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AUTHF.NTICATION OF SIGNATURE 

I the undersigned, Seagull Cohen. Adv.& 
Notary, at II Toval st. Ramat Gao, 52522 
hereby c:enify that on January 12• 2016 
there appeared bef~ me Mr. Oren Shabat 
laurent whose identity was proved to me by 
Passport no. · issued by Authority· 
I.C. at 8.0. Air Pon on October 4• 2013 
And signed of his O'Ml free will the attached 
document marked A I·A 19. 

In witness whereof I hereby authenticate the 
signature of Mr. Oren Shabat Laurent 
(Shabat) by my own signature and seal 
today Januarv I~ 2016. 
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JOHN W. BERRY (N.Y. Bar No. 2972610) (admiuedpro 1uJc wee) 
Email: berryjOsec.gov 
AMY JANE LONGO (Cal. Bar No. 198JO.C) (admittedJ1"' h4c .,;u) 
Email: lonaoaOsec.sov 
LESLIE A. HAKALA (Cal. Bar. No. 199414) (admitted pro It« wee) 
Email: haltalaiOsec.aov 

Auomeys for Plalnliff 
Securi1ies and Exehanp Commusioo 
Michele Wein Layne. Regional Director 
l..ornine Ecbavania. Associate Regional Director 
John W. Berry, Regional Trial Counsel 
5670 Wilshire Boulevard, lltb floor 
Loa Angeles. California 90036 
Telephone: (323) 965-3998 
Facsimile: (323) 965-3908 

UNITED STATES DISTRICT COURT 

DISTRICT OF NEVADA 

SECURrnES AND EXCHANGE Cue No.: 2:13-cv.Q099J.RCJ-VCF 
COMMISSION, 

CONSE.VJ' TO nNAL JUDGMENT 
Plaintiff, OF DEFENDANT OREN SHABAT 

LAVRENT (flkla OREN SHABAT) 
vs. 

BANC DE BINARY LTD. OREN SHABAT 
LAURENT (flk/a OREN SHABAT). ET 
BINARY OPTIONS LTD.• BO SYSTEMS 
LTD. SEYCHELLES and BOB SERVICES 
LTD. SEYCHELLES. 

Defendants. 

I. Defendant Oren Sblbat Laurent (file/a Oren Shabat) (the "'Defendant..) 

acknowledges lha1 he is sipina Chis Consent in conjuncaion with the setdement of this action and 

the settlement of &he related, parallel accion brouatu in this District by the Conunodities FutUrea 

Tnd.ing Commission (the "CfTC") and captioned Co11tmoditin FuJures Trading Commifsion "· 

l 

f 

http:berryjOsec.gov


Case 2:13-cv-00993-RCJ-VCF Document 158 Fi led 02/23/16 Page 4 of 100 

Case 2:13-cv-00993-RCJ-VCF Document 150 Filed 02/22/16 Page 4 of 12 

I 


2f!• 3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

effect u to such security; (ii) canying or causing to be carried lhrouJh abc mails or in intmtale 

comm~ b)' any means or instruments of cnnsportation, any security for the purpose of sale or 

for delivery after sale, unless a registration staument is in effect u to such security: or (iii) 

makina use of any means or instruments of ttanaponation or communicalion in interstate 

commerce or of abe mails to offer to aeU or offer to buy throuJb the use or medium of any 

prospectus orotherwise any security, unless a repstralion statement has been filed with lhe SEC 

as 10 such security, or while the regisuation stalement is tbe subject of a refusal order or stop 

order or (prior to dle effective date of che regisvltion statement) any public proceeding or 

examinaUoo under Section 8 of che Sewrities Aet, 15 U.S.C. § 77h, in violation of Section 5 of 

the Securities A~ 15 U.S.C. f 77e: and 

(b) permaneodr resuains and enjoins the Defendam and each of the Enjoined 

Parties from, directly or indirectly. unless Defendant or any EnjoiMd Party is registered with the 

SEC in accordance with Seclion lS(b) of the Securities Exchange Act, 15 U.S.C. f 78o(b), and 

in the absence of any applicable exemption, actins as a broker-dealer in dle United States or 

otherwise making use or the mails or any means or insarumenlality of interscaae commerce to 

effect any transactions in. or to induce or attempt to induce the purchase or sale of, any security 

(other than an exempted security orcommercial paper. bankers' acceptances. or commercial 

bills) in the United States, in violation of Section tS(a) of 1he Exchange Act, 15 U.S.C. i 78o(a); 

(c) orders Defendant 10 pay, jointly lnd severally with his co-defendants in 

this action, dissorsement in the amount of $7,100,000.00 (the "Disgoraement"). which amount is 

paid in satiafac&ion of the total disgorgementlrestitution awatd for both this action ll1d me CFrC 

Action, and which ahall be paid u follows: $3.100.000.00 must be paid immediaaely upon entry 

of the Judgment; St,ooo.ooo.oo must be peid on or before February 29,2016:$1.000,000.00 

mUSt be paid on or before August 31. 2016: $1.000.000.00 mUSt be paid on or before February 

28,2017: and $1,000,000.00 must be paid on or before Ausust31, 2017:proviMd, however. that 

the Defendant may elect to pay. in full or in part, any one of these payments befcwe the due dates 

set forth above: and 

(d) orden Defendant 10 pay a civil penalty in the amount of $150,000.00 

3 
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/JaM de BiflllfYLid., 2:13-CV-00992-MMO-VCF (D. Ne\1.) (the "CFTC Aetion''). 

2. Defendant funher acknowledges bavina been served with the Second Amended 

Complaint in this action, enters a general appetnnce, and ldmias the Coun' a jurisdiction over 

Defendant and over the subject matter of this action. 

3. Defendant further acknowledga tbat be bas been found liable by the Court for 

offering and selling "binary options." as that term is described in the Court's orders preliminarily 

el\ioinin& Defendant Bane de Binary Ltd and its lffillaaes '"e DkL Nos. 28. 30) or as tbat term 

was otherwise described on the "Bane de Biaary" website "ee, e.g., DkL No.7. Ex. B (Exs. 21. 

22)),in the Unired States without regiscration, in violation of Section S of the Securilies Act of 

1933 (the "Securities Aa"), 15 U.S.C.I77e and Section IS(a) of the Securides Exchange Act of 

1934 (the "Exchange Acl"). 15 U.S.C.I78o(a). 

4. Defendanc hereby consenaa to the entry of the ludgmeftl in cbe fonn attached 

hereto as Exhibit 1 (the "ludament") and incorporated by reference herein. which, among other 

things: 

(a) permanently restrains and enjoins Defendant and each of his officers. 

agents, successors or assigns, servants. employees and aaomeys. and those persons in active 

concert or panicipelion with chem who receive actual nocice of the Judgment by penona1 service 

or Olherwise (including. but not limiced 10. defendants Bane de Binary Led. ET Binary Opdons 

Lad•• BO Systems Lid. Seychelles (and its successor. Bane de Binary Ltd. Seychelles). and BDB 

Services Ltd. Seychelles) (collectively, lhe ~njoined Parties"). from: (1) directly or indirectly, 

in the absence of any applicable exemption. offering and/or sellins binary options in the United 

StaleS unless a repstration sll!ement is in effect as to such binary options: (2) di~y or 

indirectly offering and/or selling such "binary options, or other securi&ies in the United States as 

long as there is any amount due and owins by the Defendant under the Judgment: or (3) violatins 

Section 5 of the Securities Act. IS U.S.C. § ne. by. direcdy or indirectly, in the absence of UIY 

applicable exemption: (i) making use ofany means or insii'Uments of ttanspOrtation or 

communication in inaerscace commerce or of the mails in the United States to sell a security 

throop lhe use or medium of any prospeccus or Olherwise. unless a regisvation statement is in 

2 
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immediately upon entry of the ludament (the "Penalty"). 

5. Defendant acknowledges that he, Ilona with his co-defendants in Ibis action and 

the CFrC Action. have placed $5,050,000.00 in escrow, and apees dW these funds will be 

released upon entry of the Judgment and paid in lhe manner set forth therein, with $3.100,00.00 

of the escrowed funds to be paid toward Dis,orgement immediately upon entry of the Judgment 

(as set forth above in parasraph 4(c)) and the remainins $1,950,000.00 of the escrowed funds to 

be paid IOWVd the civil penalties owed. in agrepte, by Defendant and his co-defendants 

(includina the Defendant's Pmahy, a act forth above in pll'lll'8ph 4(d)). Defendant further 

acknowleds- and aarees that, if be fails to make my payment by &he dates mdlor in the amounu 

sec fonh in the Judsmena, then all ouwandina amounts due under the Final Judgment, inc:ludina 

post·Judpnent interest. minus any payments made. shall become due and payable immediately at 

abe discretion of lhe staff of lhe SEC wilhout further application to the Coun. 

6. Defendant funher agees lhll be will deliver proof ofpayment through a letter 

from his counsel, Jfrab PLLC, on firm letterhead to counsel for the SEC, indicating lhe date on 

which a wi~ was sent from lfrah PLLC's Client Account to tbc National Futures Association 

and the wire confirmation decails, and enclosing evidence of the payment and idcntifyina the 

cue title. civil action number. name of this Court. Oren Shabat Laurent (flk/a Oren Shabat) as a 

defendant in lhi.s action. and specifyina that payment is made pursuan& to Ibis Final JudpnenL 

Such letter will be delivered on or before the dale ofpayment. as specified herein. Receipt of 

such a letter by tbe NF A will constitute timely payment. To lhe extentlfrab PLLC is no longer 

repmentina the Defendant. then the Defendant acknowledges and ag,ees that a payment to the 

National Futures Association is only deemed received accordinato the recorda of the National 

Futures Association showina a deposit into the "Bane de Binary- Restitution Fund." 

7. Defendant acknowledaes that dte Disaoraement and Penalty paid pursUIIlt to the 

Judgment may be diltributed pursuant to the Fair Fund provisions of Section 308(a) of the 

Sarbanes·Oxley Act of 2002. Defendant also COO$ei\IS to the appointment of Nationll Futures 

Association, a self-regulatory organization subject to oversight by the CPTC. to act as the 

collection and disuibution agent for any Fair fund distribution. Regardless of whether my such 

http:1,950,000.00
http:3.100,00.00
http:5,050,000.00
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Fair Fund distribution is made. the Penalty shall be treated 11 a penalcy paid 10 the aovtmment 

for aU purposes. includinJ all tax purposes. To preserve the delerftnt effect of the Penalty, 

Defendant agrea that he shall not, after offset or reduction of any award of compensaaory 

damages in any Related IDvestor Action based on Defendant's payment ofDis,orgement in this 

ICdon, argue that he is entitled to. nor shall be further benefit by. offset or reduction of such 

compensatory damages award by the amount ofany pan ofDefendat's .-ymentofthe Penalty 

in this action ("Penalty Offset"). lftbe court in any Related Investor Action grants such a 

Penalty Offset. Defendant apea that he shall, within 30 days after envy of a fanal order gnn&ins 

the Penalcy Offset, notify the SEC's counsel in this action and pay the unount ofthe Penalty 

Offsa to lhe United Scates Treasury or to a Fair Fund, as the SEC direc:u. Such a payment shall 

n~ be deemed an additional civil penalty and shall not be deemed to cbange tbe anount of lhe 

civil peMity imposed in this action. For purposes ofthis pangraph. a .. Related Investor Action" 

meiRS a private damaaes action brought against the Defendant by or on behalfof one ormore 

investon based on substantially the same facts as alleged in the Second Amended Complaint in 

this ICtion. 

8. Defendant asrees that he sball not seek or accept, directly or indiJ1dy. 

reimbunement or indemnification from any source, including but no& limiced to payment made 

pursuant to any insurance policy, with regard to any civil penalty amounu dud Defendant pays 

punuantiO lhe Judsment. regardless of whether such penalty amounu or any pan lhereof are 

ldded to a distribution fund or otherwise used for the benefit of investors. Defendant fur1bcr 

agrees that be shall not claim. assert. orapply for a taX deduction or tax credit wi&h regard to any 

federal. state. or local tax for any penalty amounts thai Defendant pays punuant co lhe Judgment, 

regardless of whether such penalty amourus or any pan thereof are added 10 a distribution fund 

or ocherwiae used for the benefit of invesrus. 

9. Defendant waives the entry of fmdinp of fact and conclusions of law pursuant to 

Rule 52 of the Federal Rulea of Civil Procedure. 

10. Defendant waives the riaht. if any, to a jury trial and to appeal from the entry of 

the Juctsment. 
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11. Defendant knowingly, intenaionally and unconditionaUy ~ dle Judameot in 

all parts, including Defcadlnt's obligations under the Jlldpneat to pey.jointly and severally with 

his co-defendants. the Dissorsemem in the amount of S7.100.000.00 and 10 pay lhe Penalty in 

the amount of $150,000.00 10 the SEC (hereinafter, "Defendant's payment obliptions under the 

Judgment"). Defendant also knowingly, intentionally and unconditionally consents unreservedly 

to the enforcement of the Judgment. and fcftver waives. forfeiu and surrendets any and all 

risbts. privilesa or opportunities that he misJn otherwise bave had 10 challenge. contest or 

dispute eny aspect of the Judgmeat. its enformnent or this Consent in eny jurisdiction or before 

any U'ibunal whatsoever (includins. but not limited to, jurildic:tions or lribuolls wilbin or outside 

the Uniled States, sucb u jurisdictions andlor tribunals where the Defendant is incorporated, 

conduct~ businesa or operllions, llllincains asxts. peya&ues, or bas any connection wbacsoever, 

includin& but not limited to, the States of Jsnel. Cyprus.lfld Seychelles) (hereinafter, "any 

jurisdiction or tribunal"). 

12. Defendant funher apees and Kknowledges, and does not contest or di5pule thlt: 

(a) the Coun hu jurisdiction over Defend81U and hu the authority and jurisdiction to enter the 

Judptent against the Defendant: (b) Defendant is subject to tbe Judgment and was afforded the 

rialn to be heud and 10 raise bis arpmenls befo~ the Court; (c) the Judgment is no longer 

appealable; (d) tbe Judgment is executable in lhe Uniled States and was rendered by a competent 

Coun acconlillg 10 the laws of the United States: (e) the Judgment may be enforced in any 

foreign jurisdiccion or 1ribunal in the same manner u a judpnent delivered by a court of thai 

foreign jurisdiccion or uibunal; (f) the substance of the Judament is not contrary to public: policy 

principles in the United States or in any otlaer jurisdiction or tribunal; (g) the Judptent tw been 

made on merit and was not issued due 10 a prooeduraJ default or other proc:edural reason; (h) the 

Judgment was not obWned by fraud or undue influence: (i) che Judgment is not c:ontradKtory to 

any otherjudgment that is sdU valid and wu issued in this action, che CFI'C Action or any other 

maaer between the panies; (j) exeepc tOt lbe CFI'C Aelion. there is no pendilll lawsuit or 

proceeding ~arding lhe same mauer of this action and between dle same partie~ before any 

juriadiction or tribunal; and (k) by consenting to the emry of lhe Judgment. the Judplent is ipso 
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focto executory in uy foreip jurisdiction or tn'bunal, and the Judament may be eaforced in uy 

foreisn jurisdiCtion or tribunal in the same manner as a judgment delivered by a coon of mat 

foreign juriadictlon or tribunal withoul the Judpneat beina fint declared to be executory by that 

coun. 

13. With reqect to Defendant's pa)1Dent obliptions under the Judpnent, Defendant 

knowingly, intentionally and unconditionally: 

(a) earees to ooopente with. ud not 10 oppose. uy effort by the SEC or any 

party actina on behalf of abe SEC, to collect payments clue and owma under the Defendant's 

payment obligations under the Judgment in uy jurisdictionor tribunal: 

(b) c:onKnts to the entry of a confeasion of judpent, or conditional 

judgment, in che fonns auacbed llerelo as i!bibit 2. so lbat the SEC. the CFrC, or a party acting 

on either's behalf, can successfully collect payments due and owiDa under the Defendant's 

payment obligations under the Judgment. and further agrees co lftd shall sign all forms auac:hed 

hereto u Exhibit 2 and cooperate with any effort taken by 1he SEC, the cnc. or any party 

ectina on either's behalf: to eoforc:e the Defendant' s payment obliplions under dle Judgment in 

my jurisdiction or tribunal; and 

(c) agrees to pay all attorney fees and other costs incurred by the SEC in uy 

jurisdiction or tribunal to c:oUec:t uy delioquent payments due and owinJ under the Defendant's 

payment obligadons under tbe Judgment pursuant to schedule set forth in the Judgment (and 

such fees and costs mus& be paid within 30 days of reeeivinJ written notice from the SEC of such 

fees and costs). 

1... Defendant enters into this Consent voluntarily and repraenas that no threats, 

offers. promises, or inducemenu of any kind have been made by the SEC or any member, 

officer, employee. aaent. or representative of lbe SEC to induce Defcndut to enlel" into this 

Consent. 

IS. Defendant agrees that this Consent shall be incorporated into &he Judgment with 

dJe same force and effect as if fully set fonh therein. 

16. Defendant will not oppose the enforcement of che Judgment on the ground. if~an~=:!~ 

7 
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exists, dW the Judament falls to comply with Rule 6S(d) of the Federal Rules of Civil Procedure, 

and hereby waives any objection based thereon. 

17. Defendant waives service of tbe Judgment and asrees that entryof the Judgment 

by the Court and filing witb the Clerk of the Court will coostitute notice to Defendant of its terms 

and conditions. Defendant further apeea to provide counsel for the SEC. wilhin thirty days after 

the Jud&ment is filed with the Clerk of the Coun, with an affidavit or declaration stating thac 

Defendant bu received and read a copy of 1be Judgment. 

18. Consistent wilh 17 C.F.R. 202.S(t). this Consent resolves only the claims asserted 

qainst Defendant in this civU proceediDJ. Defendant acknowledges that no promise or 

representation has been made by the SEC or any member, offacer, employee. aaent. or 

representative of the SEC wilb reaard to any criminal liability that may have arisen or may arise 

from the facas underlying this action or immunity from any such criminal liability. Defendaru 

waives any claim of Double Jeopardy based upon the seulemenl of this proceeding, including &be 

imposition of any remedy or civil penalty herein. Defendant further acknowledge& dw the 

Coun•s entry of a pennanent injunction may have collateral consequences under federal or state 

law and the rules and reautaaions of 5eU-regulatory organizations. licensing boards. and other 

regulatory organizations. Such coUatenl consequences include. but are not limited to, a atawtory 

disqualification with respect to membership or participation in, or association with a member of, 

a self-regularory organization. This alalutory disqualification tw consequences that are separate 

from any sanction imposed in an ldmiaistnlive proceeding. In addition, in any discipUnary 

proceeding before the SEC based on &he entry of the injunction in this action, Defendant 

understands that he shall not be permlaed to contest lhe facwal allesations of the Second 

Amended Complaint in lhia action. 

19. Defendant understU\ds and apees to comply wilb the terms of 17 C.F.R. § 

202.S(e). which provides in part aJw it illhe SEC's policy "not to pennit a defendant or 

respondent to consent to a judgment or order dW imposes a sanclion wbile denying the 

allegations in the Second Amended Complaint or order for proceedinp," and •'a refusal to admit 

the allegations is equivalent to a denial, unless the defendant or respondent states that he neither 

8 
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admits nor denies the allegations." As part of Defendan&'s apeement to comply wilh the &erms 

of Section 202.5(e), Defendant: (a) will not take any action or mike or permit to be made any 

public swement denying, directly or indirecdy, any allegation in lhe Second Amended 

Complaint or crealing &he impresaion lhM the Second Amended Complaint is witbout factual 

basis; (b) will noc make or permit to be made any public staaement co &he effect that Defendant 

does not admit the allegations of the Seeond Amended Complaint, or that lhis Consent contains 

no admission of lhe allegations, wilhout also stating that Defendant does not deny the 

allegations; and (c) upon the fding of this Consent. Defendant hereby withdraws any papers filed 

in &his adion to the extent lhal they deny any allegation in the Second Amended Complaint. If 

Defendanl breaches lhis apeement. the SEC may petition the Court ao viiCI&e &he Judpnent and 

restoce lhis ICdon co its active docket. Nocbing in this parapaph affects Defendant's: (a) 

tescimonial obligacions; or (b) righl co like legal or factual positions in litigation or other legal 

procadings in which the SEC is not a party. 

20. Defendant hereby waives any rishcs under che Equal Access 10 Justice Act, che 

Small Business Regulatory Enforcement Fairness Act of 1996, or any ocher provision of law co 

seek from the United Stases, or any agency, or any official of dte United StaleS acting in his or 

her official capacity, directly or indirecdy, reimbursement of euomey•s fees or olber fees. 

expenses, orcosts expended by Defendant to defend qlinst lhis action. For these purposes, 

Defendant agrees that Defendant is not the prevailina pany in this action since the parties have 

reached a good failh settlement. 

21. Defendant also agrees that (a) servioe of any papers filed in any jurisdiction or 

tribunal by lhe SBC or any pany acdns on behalf of lhe SEC to collect payments due and owing 

under the Defeatdant's payment obliptions under the Judgrnetlt may be made by email and/or 

resular mail on A. Jeff lfrah.lfrah PLLC, 1717 Pennsylvania Avenue. N.W., Suite 650. 

W ashinaron. D.C. 20006: jeffO ifrahlaw .com; and (b) any service accomplished in the above-

described manner is sufficient and bindina on the Defendant under tbe aoveming law of the 

applicable jurisdiction, and Defendant waives any right to dispute or cballenae such servioe. 

22. Defendant apea that the SEC may presem the ludp1ent co the Coun for 

9 
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signatUre and entry without further nocice. 


23. Defendant agrees thll this Court shall retain jurisdiction over this matter for the 

purpose of enforcing abe tenns of che JudgmenL 

Dated: Janu.y{b 2016 


Name: 
Title: 
Address: 

10 
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UNITED STATES DISTRICT COURT 


DISTRICT OF NEVADA 


.-------------------------~ 
SECURnnESANDEXCHANGE 
COMMISSION, 

Plaintiff, 

vs. 

BANC DE BINARY LTD, OREN SHABAT 

LAVRBNT {flk/a OREN SHABAn. ET 

BINARY OniONS LTD.• BO SYSTEMS 

LTD. SEYCHEJJ.PS and 808 SERVICES 

LTD. SEYCHELLES. 


Defendants. 

Cue No.: 2:13-c~-00993-RCJ-VCF 

Felf.U. JUDGME.~ AS TO 
DEPENDANT OREN SHABAT 
LAURE!'~~,. (flkla OR&'f SHABAn 

The Securities ud Exchange Commission ("SEC"). having filed a Secood Amended 

Complaint. and Defendant Oren Shabat Laurent (flk/a Oren Shabat) (the "Defendantj, having 

entered a general appearance, consented to the Court's jurisdiction over Defendant and abe 

1 
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subject matter of lhis action. been found liable by the Court for offering IDd sellin& "binary 

options" (as tha1 tenn is described in the Court's orders preliminarily enjoining Defendanl Bane 

de Binary Lad and its affiliates (.we Db. Nos. 28. 30) or as that cerm was otherwise described on 

the "Bane de Binary" website (lee, e.g., DkL No.7, Ex. B ~s. 21. 22))} in the Uniled Stases 

without rqiscration. in violation of Section Sof me Seeurilies Act of 1933 (the "Securities Act"). 

15 U.S.C. § 77e and Section IS(a) of the Securities Exetaanae Act of 1934 (the .. Exchange Act"). 

15 U.S.C. § 18o(a). consented 10 entry of thia Final Judgment. waived findings of fact and 

conclusions of law, and waived any ri&}u to appeal from chis Final Judgment: 

L 

IT IS ORDERED. ADJUDGED. AND DECREED that Defendant be and hereby is 

permanendy restnined and enjoined from: 

(a) directly or indirecdy. in the absence of any applicable exemption, offerina 

and/or seUina in the United States '"binary options." unless a registration statement is in effect as 

to such binary options; 

(b) directly or indirectly offerins and/or selling in 1he United States such "binary 

options" or ocher securities as long as lhere is any amount due and owing by the Defendant under 

Ibis Judgment; or 

(c) violating Section 5 of the Securities Act. 15 U.S.C. § 17e. by, directly or 

indirectly. in tbe absence of any applicable exemption: 

(i) making use of any means or instruments of transponaaion or 

communication in in&erstate commerce or of che maib in the United States to sella security 

lhrouglllhe use or medium of any proapeccus or otherwise. unless • registration ltllement is in 

effect as to s.Kh Heurity; 

(ii) C81T)ing or causing to be curled through the mails or in interstate 

commeKe. by any means or instrumenu of transponation. any security for the purpose of sale or 

for delivery after sale, unless a registration statement ia in effect as to sudt security; or 

(iii) mlkin& use of any means or inaauments of uansportation or 

communication in interstate commerce or of the mails to offer to sell or offer to buy thtoup the 
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use or medium of any prospectus or otherwise any security, unless a registration statement hu 

been nled with the SEC as to such security. or while lhe repstration statMtent is the subject of a 

refusal order or scop order or (prior to the effective dale of the rqiattation statement) any public 

proceeding or e•...Unation under Section 8 of the Securitia Act, tS U.S.C. t 77h. in violation of 

Section 5 of &be Seaaritia Act. 15 U.S.C. §77e. 

IT IS FURTHER ORDERED. ADJUDGED, AND DECREED that. as provided in 

Federal Rule of Civil Procedure 65(d)(2), lhe foregoing paraaraph also binds any of the 

following who receive acaual noci(:e of Ibis Pinal Judpnent by personal service or otherwise: (a) 

the Defendant's officers, aaems. servants, employees and attorneys, and (b) ocher persons in 

ave concen or participation wilh Defendant or wilh anyone descn'bed in (a), which necasarily 

includes, but is not limited ao, defendanu Bane de Binary Ltd, ET Binary Opdona Ltd.. BO 

Systems Ltd. Seychelles (and ita successor, Bane de Binary lJd. Seychelles), lnd BDB Services 

Ltd. Seychelles. 

II. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED lhat the Defendant be and 

hereby is permanendy resuained and enjoined from, directly or indirectly, unless abe Ddendmt 

is registered with the SEC in accordance with Seetion 1 S(b) ofme Securities Exchange Act. 15 

U.S.C. i 78o(b). and in the absence of any applicable exemption, actin& as a broker and/or a 

dealer in the United States or ocherwise making UK of lhe mails or any means or instnanenlality 

of interstate commerce to effect any uansacdoas in, or to induce or auempc to induce the 

purdlueor sale of, any security, including "binary options" (other than an exempted security or 

commercial paper, bankers' acccptanccs, or ~mmcrcial bills). in die United Staeea. in violllion 

of Section 15(a) of the Securities Exchange Act, 15 U.S.C. § 78o(a). 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, as provided in 

Federal Rule of Civil Procedure 65(d)(2), &he foregoing parasnpb abo binds any of the 

following who receive actual notice of this Fmal Judpnena by personal service or otherwise; (a) 

the Defeadanfs officers, aaents, servants, employees and attorneys. and (b) other persons in 

active c::oncen or panic:ipation with Defendant or with anyone described in (a). which necessarily 

3 
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includes. but is not limited to, defendants Bane de Binary Ltd, ET Binary Options Ltd.. BO 

Sysaems Ltd. Seychelles (and its successor, Bane de Binary Lid. Seyehelles). and BDB Services 

Ltd. Seycbelles. 

m 
IT IS HEREBY FURTHER ORDERED. ADJUDGED, AND DECREED that Defendant. 

jointly and severally with each of his c:o-defendanu in this action, is Uable for dispgement of 

$7,100.000.00, representing che disaoraeable proueds resuJ&in& from the conduct alleaed in the 

Second Amended Complaint. This dispgement amount repmenu the cocai amount of 

disgorgement that Defendant is being ordeted to pay, joindy and severally with each of his co­

defendanls. in this action and in the related. parallel action brought in tbia Diatri't by 1he 

Commodities Futures Trading Commission (the .. CFTC") and captioned Commoditiu Ftm~~W 

Tmding Commission "· Btmcde Biliary Ltd., 2:13-CV-00992-MMD-VCF (D. Nev.) (the .. CFTC 

Action"). 

Defendant shall satisfy this obligation by paying. jointly and &everally with each of bb 

co-defendants in this action. $7,100,000.00 to the National Futures Assocladon. a 6elf-regulaaory 

organization sub~t to oversight by the CFI'C. in the manner set forth below and in ac<:Ordaneo 

with the schedule set forth in paragraph V below. 

rr IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED lhat Defendlnt 

is liable for a civil penalty in the amount of $150,000.00 pursuant to Section 20(d) of the 

Securities Act, 15 U.S.C. § 77t(d), and Section 21(d)(3) of the Exchange Ace. IS U.S.C. § 

78u(d)(3). Defendant shall satisfy this obli&ation by paying $150.000.00 to the National FutUreS 

Association immediately upon entry of this Finalludgmem. 

IT IS HEREBY AJRTHER ORDERED, ADJUDGED, AND DECREED 1hal Defendant 

shall make all paymentS (in satisfaction of his payment obti&ations for both disgorgement and 

civil penalties, and any applicable interest thereon) to the National Futures Association in the 

name "Bane de Binary- Restitution fund" and shall send such payments by electronic funds 

transfer, or by U.S. postal money order, certified check, bank cashier•s. orbank money order, to 

the Office of AdminiSU'ation, National Futures Association, 300 Soudl Riverside Plaza, Suite 

4 
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1 1800, Chicaao. Dlinois 60606 under cover 1cttcr chat identifies lhe payment and the n~me and 

2 docketnwnber of this proceeding. 

3 When each payment is made, Defendant shall simultaneously transmit a lett« to the 

4 SEC's counsel in this action enelosing evidence ofthe payment and idcntifyina the case title, 

clvU action number. name of this Court. Oren Shabal Laureftt as a defendant in this action. end 

6 specifyinalhat payment is made pursuant to this Final Judsment. 

7 By making 1heae payments. Defeadlnt relinquishes Ill legal and equicabJe riJbt, tille, and 

8 interest in such funds and no pan of the funds shall be returned to Defendant. 

9 The SEC may enforce the Court's judplCDt for disgorgement by movina for civil 

cootempt (and/or d\roup other colleclion procedures 1\dhorized by law) at any time after 14 

11 days followin1lhe date any payment for diaJorgernent is due but not paid in fu1J under the terms 

12 of Ibis Final Judgment. Defendant shall pay post judgment interest Oft any delinquent amounts 

13 pursuant to 28 U.S.C. § 1961. 

14 IV. 

IT JS FURTHER ORDERED. ADJUDGED, AND DECREED that the National FuWRs 

16 Association shall bold the funds collected from payments from the Defeftdant (and its co­

17 defendants) in lhis action for disgorgement and civil penalties, togecba' with any interest and 

18 income earned thereon (collectively, the "fund''). pending further order ofthe Court. The SEC, 

19 or the CFrC in the CFI'C Action, may propose a plan to distn'bute the Fuod subject to the 

approval of lhe coun wbere a plan is proposed. Sucb a plan may provide lbat the Fund shall be 

21 distributed pursuant to the Fair Fund provisions of Seetion 308(a) of the Sarbanes-Oxley Act of 

22 2002. If the SEC .Wf or the CFOC staff determines that all or part of the Fund will not be 

23 distribuled, the National Fuwres Association shall send such funds paid pursuant co this Final 

24 Judament co the United States Treasury. 

Regardless of whether any such Fair Fund distribution is made. amounts ordered to be 

26 paid as civil penaldes pursuant to this Pinal Judgment shall be ueaaed • penalties paid to the 

Z7 government for all purposes. including all tax purposes. To preserve the deterrent effect of the 

28 civil penalty. Defendant shall not. after offset or n!duction of any award of compenwory 

s 

/ 
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I damaps in any Related Investor Action based on Defendant"s payment ofdisaor~ement in this 

2 action. araue that be is entided to, nor sball he further benefit by. offset or reduction of such 

3 compensatory damaaes award by the amount ofany part ofDefendant's payment ofa civil 

4 peoalty in this a.:tion ("Penalty Offset"). If the court in any Rellled Investor Adion pants such 

5 a Penalty Offset, Defendant sball, within 30 days after entry of a fanal order gr11nina lbe Penalty 

6 Offset. notify the SEC's counsel in this action and pay tbeamountoftbe Penalty Offset to the 

7 United States Treasury or to a Pair Fund. u the SEC ditects. Such a payment shall not be 

8 deemed an additional eivU penalty and shall not be deemed to change che amount of the civD 

9 penalty imposed in this Final Judgment. For purposes ofthis paragraph, a "Related Investor 

JO Action" means a private damages action brouJht apinst Defendant by or on behalf of one or 

11 more iDves&ors based on substantially 1he same faces as alleged in the Second Amended 

12 Complaint in this oction. 

13 v. 
14 IT IS FURTHER ORDERED. ADJUDGED. AND DECREED that Defendlnt shall pay, 

15 joindy and aeverally with each of his co-defendants in this action. the tow dispgement due in 

16 this action Uld the CFrC Action of $7,100,000.00 in five installments according to the following 

17 schedule: (1) $3.100.000 .00 shall be paid immediately upon entry of this Final JlJdsment: (2) 

18 $1,000,000.00 shan be paid on or before February 29. 2016; (3) $1.000,000.00 shall be paid on 

19 or before August 31, 2016; (4) $1,000,000.00 shall be paid on or before Febnwy 28, 2017; and 

20 (5) $1,000,000.00 sbalJ be paid on or before Aupst31, 2017:prov/Md.lwweYer. that the 

21 Defendant may elec&IO pay, in full or in pan. any one of these payments before the due dates set 

22 fonh above. Payments shall be deemed made pursuant 10 the terma of paraanph 6 of the 

23 Defendant's Consent, and shall be applied first 10 post judgment interest. whieb accrue~ pursuant 

24 10 28 U.S.C. § 1961 on any unpaid amounts not paid on or before the amount is due under the 

25 terms of this Final Judgment. Prior to mattins the final payment set fonh herein. Defendant shall 

26 contact the staff of lhe SEC for the unount due for the final payment. 

27 If Defendant fails to make any payment by the dare agreed attiJ/or in tbe amount agreed 

28 according to lhe schedule set forth above. all outstanding disgorgement Uld/or civil penal~t~~..... 

6 
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payments under this Fmal Judgmem, indudina posa-judament intemt. minus any paymenca 

made. shall become due and payable immediately al the discretion of tbe staff of Cbe SEC 

wilhoul further application co the Court. 

n 
IT IS FURTHER ORDERED. ADJUDGED. AND DECREED dw lhe Defendant's 

Consent is inc:uporated berein with the same force and effect u if fully set forth herein. and that 

Defenduu ahlll C<llllply with all of abe Wldenakings and asreements set forth therein. 

VIL 

IT IS FURTHER ORDERED, ADJUDGED. AND DECREED that. for purposes of 

exceptions to discharge ser fonb in Section S23 of the Bankruptcy Code. It U.S.C. §523. the 

allegations in 1he complaint ue true and 8dmitaed by Defendant, and further. any debe for 

disgorgement. prejudgment interest, civil penalty or OCher amounlS due by Defendant under this 

F'mal Judamem or any other judgment. order, consent order. decree or sectlementa~ement 

entered in connec:tion with this proceedins. is a debt for the violation by Defendant of lhe federal 

securities laws or any regulation or order issued under such laws. as set fonb in Section 

S23(a)(19) of the Bankruptcy Code. 11 U.S.C. § 523(a)(l9). 

VIII. 

IT IS FURTHER ORDERED. ADJUDGED. AND DECREED lhat Ibis Court aball retain 

jurisdiction of this matter for tbe purposes of enforcing the &erms of this Final Judsment. exeepc 

that the Court overseeina the CFrC Action shall have and retain jurisdiction over the 

adminiscration of any distribution of the Fund by the National Futures Association. 

IX. 

There beina no just reason for delay, pursuant to Rule S4(b) of lhe Federal Rules of Civil 

Procedure, the Clerk is ordered to enter Ibis Final Judgment forthwhh and wilhout further notice. 

Dated: February 23, 2016. 

7 
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Serial No. 71-2016 

AliTHENTICATION OF SIGNATURE 

I the undersigned. Seagull Cohen. Notary, at II ,11 .,:nnn l''"'"u ,lil~ "l'O n"o nomnn 'lN 
Tuval st. Ramat Gan, 52522 hereby cenify that l~'l 171212016 Ol'l '~ n"lVNO ,52522 ,ll 1101 
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· issued by Authority- I.C. at TEL­ .lON·lN nlNl 
AVIV-YAFO on Feb 11th 2013 And signed of 
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In witness whereof I hereby authenticate the 
signature of Mr. OHAD TZKHORJ by my o"n 
signature and seal today February J.,U. 2016. 
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DECLARATION OF BANC DE BINARY L m., 
E.T. BINARY OmONS LTD., BO SYSTEMS LTD., 

BOB SERVICES LID., AND OREN LAURENT SHABAT 
AS TO ENfORCEMENT OF CONSENT ORQER IN SEYCHELLES 

We the undersigned, and each and every one of us, after having been 
cautioned that I must state the truth and that if I fail to do so I will be subject to the 
penalties prescribed by law, hereby declare in writing as follows: 

WHEREAS, On May 6, 2014, the plaintiff U.S. Commodity Futures Trading 
Commission ("CFTC" or "Commission" or "Plaintiff''), an independent agency of the 
federal government ofthe United States of America, filed a civil Amended Complaint 
For Injunctive And Other Equitable Relief And For Civil Monetary Penalties Under 
The Commodity Exchange Act And Commission Regulations against defendants Bane 
de Binary Ltd., ET Binary Options Ltd., BO Systems Ltd., BOB Services Ltd., and 
Oren Shabat Laurent (collectively, the "Defendants") in the United States District 
Court for the District of Nevada (hereinafter. "Amended Complaint .. ). The case is 
captioned C FTC v. Bane de Binary, Ltd. et a/., Case No. 2: 13-cv-00992-MMD-VCF 
(D. Nev.) 

WHEREAS, The Amended Complaint charged Defendants with violations of 
the Commodity Exchange Act ("CEA") under Title 7 of the United States Code. 
7 lJ.S.C. §§ I et seq. (2012), and the Commission's regulation ("Regulations") 
promulgated thereunder. 17 C.F.R. §§ 1.1 et seq. (2015), and sought injunctive and 
other equitable relief, as well as the imposition of civil penalties for Defendants 
violations of the CEA and Regulations. 

WHEREAS, The CFTC and the Defendants entered into a ••consent Order 
For Permanent Injunction. Civil Monetary Penalty And Other Equ1~able Relief 
Against Defendants" (hereinafter, "Consent Order"). A true and correct copy of the 
Consent Order is attached hereto as Exhibit I. 

WHEREAS, The Consent Order, among other things, orders that Defendants 
to pay, jointly and severally, $7,100,000 million in restitution to Defendants U.S. 
customers ("Restitution Obligation") pursuant to the terms set forth in the Consent 
Order. 

THEREFORE. For the purposes of any proceeding filed in the Republic of 
Seychelles. or any other jurisdiction. court or tribunal, to enforce the terms of the 
Consent Order. we the Defendants- Bane de Binary Ltd., ET Binary Options Ltd., 
BO Systems Ltd., BOB Services Ltd., and Oren Shabat Laurent (also known as Oren 
Shabat and Oren Cohen)- knowingly, intentionally. and unconditionally agree. 
without the benefit of discussion, that: 

I. Each and every one of the paragraphs of the Consent Order, 
Paragraphs I through 118, is incorporated by reference herein as if fully repeated and 
set forth as this Paragraph I. 
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2. The Consent Order is capable of execution in the United States ·~rtf 
District Court for the District of Nevada ("United Scates District Court"), and all other . J J .. 	 federal district courts. swe or other courts or tribunals located in the United States of 

America or any of its territories. 
,. 

I ' 	
3. The Consent Order is a fmal judgment, not subject to appeal. 

4. The Consent Order is executable in the United States, and the Consent 
Order was rendered by a competent court according to the laws ofthe United States. 

S. For all purposes relating to the case Cf1'C v. Bone de Binary, Ltd . et 
ol., Civil Case No. 2:13-cv-00992-MMO-VCF (D. Nev.), the United States District 
Court had personal jurisdiction over each and every one ofus, and subject matter 
jurisdiction over the case in its entirety and for all purposes, including the entry of the 
Consent Order. Pursuant to the Consent Order, we as Defendants have consented to 
the United States District Court ' s continued jurisdiction over us for the purpose of 
implementing and enforcing the terms and conditions of the Consent Order, and for 
any other purpose relevant to the action, even ifwe, individually or collectively. 
reside outside the jurisdiction of the United States District Court . 

6. For all purposes relating to the case CFTC v. Bane de BiMry, Ltd , et 
ol., Civil Case No. 2: 13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court applied the correct law to the matter up to and comprising the Consent Order. 
including the law as set forth in the statutes ofthe United States ( includ ing U.S. 
Federal Rules of Civil Procedure and Title Vll ofthe United States Code), the federal 
common law, as well as in the "Conclusions of Law'' contained in Paragraphs 49 
through 87 of the Consent Order. We will not dispute or contest that the law applied 
to the case, including the Consent Order, was in accordance and compliance with 
Seychelles pri vate internat ional law. 

7. For all purposes relating to the case CFTC v. Bone de Binary. Lid . et 
al., Civil Case No. 2: 13-cv.()()992-MMD-VCF (D. Nev.), including the Consent 
Order, all our rights as Defendants were respected . Each and every one ofus (a) was 
duly served with the summons and Amended Complaint; ( b) retained counsel who 
abl y represented us throughout the matter and proceedings up to and includina the 
Consent Order; (c) submitted to the jurisdiction ofthe United States District Coun; 
(d) were afforded the right to be heard and raise arguments before the Court; (e) 
willingly and voluntarily entered into the Consent Order under no duress whatsoever: 
and (0 fully read and agreed to the Consent Order voluntarily, and no promise (other 
than as specifi cally contained therein), or threat, was made or has been made by the .. 	 CFTC or any member, officer, agent or representative thereof. or by any other person.t · to induce us to consent to the Consent Orde r. 

r· 	 8. The Consent Order is not contrary to any fundamental rule of public 
i 	 policy in the United States. Seychelles, or any other jurisdiction. and is not adverse to 


any fundamental concept ofSeychelles law. 


9. No fraud or undue influence was used to induce us to enter into the 
Consent Order. 

10. 
I • 

i· 
,. 
~-
; 

~ 
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Consent Order is ipso facto executory under Seychelles laws, and may be enforced in 
Seychelles in the same manner as a judgment delivered by a coun of Seychelles, 
without the Consent Order and judgment being first declared to be executory by a 
Seychelles coun. 

II. Each and every one of us accepts the Defendants' Restitution 
Obligation under the terms of the Consent Order, jointly and severally, and consents 
unreservedly to the enforcement thereof in the couns of Seychelles. 

12. Each and every one of us forever waives, forfeits and surrenders any 
and all rights, privileges, or opponunities that we might otherwise have had to 
challenge, contest or dispute the validity, the enforceability or the collectability of 
Defendants' Restitution Obligation in any jurisdiction or before any tribunal 
whatsoever including. but not limited to, jurisdictions or tribunals within the Republic 
of Seychelles. 

13. We confirm that we will not oppose any application in any Seychelles 
Coun to enforce the terms of the Consent Order for any reason whatsoever, whether 
now known or hereafter arising, it being our aim and intention that the execution of 
this declaration be evidence of our good faith and our commitment to abide by the 
terms of the Consent Order. We funher waive our right to any form of recourse or 
challenge against the Consent Order in Seychelles or in any territory under the 
jurisdiction of the laws of Seychelles. Defendants shall be given credit for amounts 
paid towards its Restitution Obligation reflected in the Consent Order. 

14. This Declaration is made for use in the Supreme Coun of Seychelles. 
and any other coun in the Republic of Seychelles, and any other jurisdiction, coun or 
tribunal. 

15. We hereby waive the legal requirement for leave to be obtained to 
serve us out of the jurisdiction of the Seychelles Couns at any time and irrevocably 
designate the Registry of the Supreme Coun of Seychelles as the address for service 
on us of any action, process, notice, motion or pleading by the Plaintiffs herein as are 
filed in the territory of Seychelles or as are required to be served on us in or from 
Seychelles, and we hereby confirm that such service will constitute good and regular 
service on us notwithstanding that we have not been notified of such service by the 
said Registry of the Supreme Coun of Seychelles and notwithstanding that we may 
have at any time after the execution of this declaration given notice to the Plaintiffs 
herein, or to the said Registry of the Supreme Coun of Seychelles, or both, that we 
desire service to be effected in any other manner, or that we repudiate, for whatever 
reason, the address for service herein given. 
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CONSENTED TO AND 
APPROVED BY: 

A ITORNEYS FOR PLAINTIFF AlTORNEYSFOR 
U.S. COMMODITY FUTURES DEFENDANTS BANC DE 
TRADING COMMISSION BlNARY LTD., ET BINARY 

OPTIONS LTO., BO 
By: lsi Maream Ajsenbrey SYSTEMS LTO., BOB 

f. 	 SERVICES LTD., AND OREN 

Kathleen Banar SHABATLAURENT(AAVA 
, I (202) 418-5335 OREN SHABAT AND OREN


I (202) 418-5987 facsimile COHEN) 

kbillllY'@cOc.fOV 

(Ill. Bar No. 6200597) 	 By: lsi A. Jelflfrab 
~ 
~ Margaret Aisenbrey 	 A. Jeff lfrah 

(816) 960-7749 	 il.fMik.g}Jlmr,, '2m .!·· (816) 960-7751 facsimile 	 Rachel Hirsch 
maisenkrev@dtc. rov 	 chtriS.!:@iD::.e.hle:.f.om 
(Mo. Bar No. 59560) 

IFRAH PLLC 
Kim G. Bruno 1717 Pennsylvania Avenue 
(202) 418·5368 	 Suite 650 
(202) 418·5987 facsimile Washington. D.C. 20006 
kbnmo@cfic.eov Telephone: 202-524-4140 
(DC. Bar No.389899) Facsimile: 202-521-414 1 

U.S. Commodity Futures Trading Craig S. Denney 
Commission Snell & Wilmer L.L.P. 
11 55 21'' Street NW SO West Liberty Street, Suite 
Washington, D.C. 20581 SIO 

Reno, NV 8950 I 
Blaine T. Welsh (NV Bar No. 775-785-5440 (office) 
4790) 775-785-5411 (direct) 
Assistant United States Attorney 775-785-5441 (fax) 
United States Anomey's OffiCe cdenne}@.rw/ow.eom 
333 Las Vegas Boulevard, Suite (NV Bar No. 6953) 
5000 

Las Vegas, Nevada 89101 

blaine. welslt@,Jlsdoj.gov 
(702) 388-6336 
(702) 388-6787 (facsimile) 
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DEFEND Ore• Sbabat Laurent 
By: 0 Sbabat Laureat 
JJ Suba Araov St. 
T d Aviv, Israel 

I hereby confirm that on (date), Mr. Oren Shabat Laurent,it= {, IJ \\/L 
has appeared before me and is known(o me; affirmed his signature on this Consent; and has 

signed it before me in my presence. Oh~orl.Advocate 
l . 46498 

Obai:ildfo: 
ADVOCATE 
38 Tuva! St.. Ramat Gao Israel 

DEFENDANT Bane de Bioary, Ltd. 
By: Oren Sbabat Laurent, Slaarebolder 
of Defendant Bane de Binary Ltd. 
Kaoika laternational Business Ceatre, 
Office 401, Profiti Diu 4, Germasoceia 
4046, Limassol, Cyprus 

I. ____________; am a licensed lawyer in 

-----------·• with the title of ________ 

I hereby affirm that Bane de Binary, Ltd.'s decision to execute and enter into this 

s 
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; QIIIISCnt bas been made in accordance with the Jaw and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalfof Bane de Binary, Ltd., and I affirm 

that his signing on this Consent is wilh the authorization of Bane de Binary, Ltd.'s Board of 

Directors, according to the resolution ofthe Bane de Binary, Ltd. Board of Directors in its 

meeting on --------[date) to approve the Consent and to authorize Mr. Oren 

Shabat Laurent to sign it on its behalf. and is therefore legally binding. I hereby confirm that 

on -------- [date), Mr. Oren Shabat Laurent, has appeared before me and is 

known to me; affirmed his signature on this Consent; and has signed it before me in my 

presence. 

(Signature)---------­

[Name)___________ 

[Title)___________ 

(Address}__________ 

6 
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I,------------' am a licensed lawyer in 

------------' with the title of _____ ___ at [company, 

finn). I hereby affirm that ET Binary Options, Ltd.'s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further aflinn that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf of ET Binary Options, Ltd., and I 

affirm that his signing on this Consent is with the authorization ofET Binary Options. Ltd.·s 

Board of Directors, according to the resolution of the ET Binary Options, Ltd.'s Board of 

i Directors in its meeting on -------- [date) to approve the Consent and to 
~ authorize Mr. Oren Shabat Laurent to sign it on its behalf, and is therefore legally binding. I 

hereby continn that on --------[date), Mr. Oren Shabat Laurent. has 

appeared before me and is known to me; affinned bis signature on this Consent; and has 

signed it before me in my presence. 

[Signature)--------- ­

[Name),____________________ 

[Title],___________________ 

(Address'J----------­
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DEFENDANT ET Biaary Options, 

Ltd. 

By: Orca Sllabat La.reat, Director 

aad Surtbolcler ofDefeadaat ET 

Bleary OpdoDS. Ltd. 

38 Tuval St., Ramat Gaa, brad 


•jt\ 

·)~ 

.:~ 

'l~ 
. ·:~ 

·:~~ 

.::,4 

. ,1 \{\l 

' · t~ 
I 

. !;.~~ 

···.··~ 
...., 
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I,------------' 

-----------.Jwith the title of 

firm) . I hereby affirm that the decision ofBO Systems. Ltd. Seychelles (now named and 

registered as Bane De Binary Limited, Seychelles) to execute an4enter into this Consent 

Order has been made in accordance with the law and pursuant to all the relevant corporate 
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DEFENDANT 80 Systems Ltd., 
By: Baac De Biaary Lialted, 
Seycllelles Repstradoa No. 102912 
(foraaerly aamed aad recisfered as 80 
Systems, Ltd., Seycbellcs Registratioa 
No. 102911), 106 Premier Bulldiq, 
Victoria, Meha, Seycbelles 

By: Oren Shabat Laureat 
Ultimate Beadiciary Shareltolder of 
Baac: De Biaary Limited, Seychelles 
Registratioa No. 101912 (formerly 
aamed aad registered as 80 Systems, 
Ltd.. Seycbelles Reaistratioa No. 
101911), 31 Sasha Argove St., Tel 
Aviv, Israel 

' s .,am a licensed lawyer in 

_______~at [compmy. 

documents and the relevant Companies laws. I further affirm lhal 80 Systems, Ltd. in 

Seychelles, by resolution of its Board of Directors ("BOD"), changed its name to Bane De 

. ·'; . :·• :: Binary Limited Seychelles. I affirm that, despite the name change, Bane De Binary Limited 

Seychelles is the one and the same company as Defendant 80 Systems, Ltd., Seychelles, and 

maintains the same company Registration No. of 102922. I further affirm that Oren Shabal 

laurent has been lawfully appointed to sign this Consent Order on behalf of80 Systems. 

Ltd., Seychelles (now named and registered as Bane De Binary Limited, Seychelles). 

according to the resolution ofthe BOD in its meeting on ____ to approve the 

Consen1 Order and to authorize Mr. Oren Shabal Laurent to sign it on its behalf. and is 

lherefore legally binding. I hereby confirm that on-------- [date}, Mr. Oren 

Shabal Laurent, has appeared before me and is known to me; affirmed his signature on this 

Consent; and has signed it before me in my presence. 

8 
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(Signature} __________ 

[Name)___________ 

[Title)_____ ______ 

(Address)___________ 

DEFENDANT BdB Services. Ltd. 

By: Saadrine Marie Claudia Rassool, 

Sole Director and Sharebolder of 

Deleadaat BdB Servi«s, Ltd. 

106 Premier BuildiDc, Victoria, Meha, 

Seycltelles 

I.------------' am a licensed la~yer in 

------------'with the title of ________at [company, 

firm). I hereby affirm that BdB Services, Ltd.'s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I funher affirm that Sandrine Marie Claudia 

Rassool has been lawfully appointed to sign this Consent on behalf of BdB Services, Ltd., 

and I affirm that her signing on this Consent is with the authorization of BdB Services, Ltd.'s 

Board of Directors, according to the resolution of the BdB Services, Ltd.'s Board of Directors 

in its meeting on-------- [date] to approve the Consent and to authorize Ms. 

Sandrine Marie Claudia Rassool to sign it on its behalf, and is therefore legally binding. I 

hereby confirm that on-------- (date), Ms. Sandrine Marie Claudia Rassool. 

has appeared before me and is known to me; affirmed her signature on this Consent; and has 

signed it before me in my presence. 
[Signature)--------- ­
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Serial No. 72-2016 

AUTHENTICATION OF SIGNATUR£ 

I the undersigned, Seagull Cohen. Notary, at II 
Tuval st. Ramat Gan, 52522 hereby cenify that 
on February 17'11 2016 there appeared before 
me at my otlice Mr. OHAD TZKHORI whose 
identity was proved to me by Passpon no. 

' issued by Authority- I.C. at TEL­
AVIV-YAFO on Feb Jl'h 2013 And signed of 
his o"'n free "'ill the attached document 
marked AI·AIO. 

In witness whereof I hereby authenticate the 
signatwe of Mr. OHAD TZKHORI by my O"-n 
signature and seal today february I~ 2016. 

Fees paid: 194 NIS including VAT. 

,11 )llno ll',"U ,\t,, )l'O n\)o nolnnn '>N 
l~'l 171212016 Dl'l ';) n,V.INQ ,52522 ,\) N), 

» •) nn"n lnlntV.I ,,,n~ ~nlN ,o ,~,Y.IDl •») 
nlJQO '~' ))I N~lnV.I 20733620 ~OQ \l:>,~ '!) 

1112/ZOU Dl'l l!)l• l'lN )nl D'llJ,~ n)UJQ 
)T.>lOQnl cpl~Qn 17JOQn '1)1 'VJ!)lnn lll~,Q onnl 

.lON·lN J'llNl 

~nlN ,o )VJ •no,nn nN nnoNo mn "'~'' 
.l7t Zt2016 elm ,'Dnlnl'l ,~ no,nnl ,,,n~ 

. ·­- . . . ­
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~ .-/ "_ - ' ­
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l'',"un onln 
Notary's Seal 
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ention de Ia Kaye du 5 Odobre 1961 

~JQ'M 
ETIBASEL 

l·tl· ltl APOSTIL 
Tel· ~iv ~':a" )11(Co 

1. STATE OF ISRAEL 

3 . Acting incapacity af Nota~y 

t. Be-ars d\lt"iUl/ 6C.vnp of 

dwabow~· 

Certified 

~Da~ • ~ 
1. By An otooalaPJlOIAI..d by ' I -tJ2 

~,,JC 

ETIBASEl 

c,!C.,VI' nl,-m .1 
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DECLARATION OF BANC DE BINARY LTD., 
E. T. BINARY OPTIONS LTD., 80 SYSTEMS LTD., 

BDB SERVICES LTD., AND OREN LAURENT SHABAT 
AS TO ENFORCEMENT OF CONSENT ORDER IN SEYCHELLES 

We the undersigned, and each and every one of us, after having been 
cautioned that I must state the truth and that if I fail to do so I will be subject to the 
penalties prescribed by law, hereby declare in writing as follows: 

WHEREAS, On May 6, 2014, the plaintiff U.S. Commodity Futures Trading 
Commission ("CFTC" or "Commission" or .. Plaintiff'), an independent agency of the 
federal government of the United States of America, filed a civil Amended Complaint 
For Injunctive And Other Equitable Relief And For Civil Monetary Penalties Under 
The Commodity Exchange Act And Commission Regulations against defendants Bane 

Binary Ltd .• ET Binary Options Ltd., BO Systems Ltd., BOB Services Ltd., and 
Oren Shabat Laurent (collectively, the .. Defendants") in the United States District 
Court for the District of Nevada (hereinafter, ··Amended Complaint"). The case is 
<:aptioned CFTC v. Bane de Binary. Ltd, eta/., Case No. 2: 13-cv-00992-MMD-VCF 

Nev.) 

WHEREAS, The Amended Complaint charged Defendants with violations of 
~mmioGllty Exchange Act <•·cEA'') under Title 7 of the United States Code. 

§§ 1 et seq. (2012). and the Commission's regulation c·Regulations") 
lllaltted thereunder, 17 C.F.R. §§ 1.1 et seq. (2015). and sought injunctive and 
~-uiUable relief, as well as the imposition of civil penalties for Defendants 

of the CEA and Regulations. 

WHEREAS, The CFTC and the Defendants entered into a "Consent Order 
mrumrentlnjunclion. Civil Monetary Penalty And Other Equitable Relief 

Defendants" (hereinafter, ··consent Order"). A true and correct copy of the 
Order is attached hereto as Exhibit 1. 

WHEREAS, The Consent Order. among other things, orders that Defendants 
•.u--·-J and severally, $7,100,000 million in restitution to Defendants U.S. 

( .. Restitution Obligation") pursuant to the terms set fonh in the Consent 

TIIEREFORE, For the purposes of any proceeding filed in the Republic of 
or any other jurisdiction. court or tribunal. to enforce the terms of the 

Order, we the Defendants- Bane de Binary Ltd., ET Binary Options Ltd., 
Ltd., BOB Services Ltd., and Oren Shabat Laurent (also known as Oren 

Oren Cohen)- knowingly, intentionally, and unconditionally agree, 
the benefit of discussion, that: 

Each and every one of the paragraphs of the Consent Order, 
1 through 118, is incorporated by reference herein as if fully repeated and 
this Paragraph 1. 
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.• c•q.$" • eoun accordiDa to die laws of'tbe United Salles. 

S. For all purposes relating 10 the case CFTC "· Bane de Binary, Ltd.. et 
a/., Ci\il Case No.2: 13-cv-00992-MMD-VCF (D. Nev.). tbe United States District 
Court bad personal jurisdiction over each and every one ofus. and subject matter 
jurisdiction over the case in its entirety and for all purposes, including the entry of the 
Consent Order. Pursuant to the Consent Order, we as Defendants have consented to 
the United States District Coun's continued jurisdiction over us for the purpose of 

.. . .. implementing and enforcing the terms and conditions ofthe Consent Order, and for~ 

any other purpose relevant to the action. even ifwe, individually or collectively. 
reside outside the jurisdiction of the United States District Coun. 

r. · . 
6. For all purposes relating to the case CFTC v. Bane de Binary. Ltd.. et 

a/., Civil Case No. 2:13-cv-00992-MMD·VCF (D. Nev.), the United States District 
Court applied the correct law to the matter up to and comprising the Consent Order, 
including the Jaw as set forth in the statutes ofthe United States (including U.S. 
Federal Rules of Civil Procedure and Title VII of the United States Code), the federal 
common Jaw, as well as in the "Conclusions of Law" contained in Paragraphs 49 
through 87 ofthe Consent Order. We will not dispute or contest that the law applied 
to the case, including the Consent Order, was in accordance and compliance -with 
Seychelles private international law. 

7. For all purposes relating to the case CFTC v. Bane de Binary. LI(J. , et 
a/., Civil Case No. 2: 13-cv-00992-MMD-VCF (D. Nev.), including the Consent 
Order, all our rights as Defendants were respected. Each and every one of us (a) was 
duly served with the summons and Amended Complaint; (b) retained counsel who 
ably represented us throughout the maner and proceedings up to and including the 
Consent Order; (c) submitted to the jurisdiction of the United States District Coun: 
(d) were afforded the right to be heard and raise argwnents before the Court; (e) 
willingly and volur~tarily entered into the Consent Order under no dwess whatsoever; 
and (f) fully read and agreed to the Consent Order voluntarily, and no promise (other 
than as specifically contained therein). or threat. was made or has been made by the 
CFTC or any member, officer. agent or representative thereof. or by any other person, 
to induce us to consent to the Consent Order. 

8. The Consent Order is not contrary to any fundamental rule of public 
policy in the United States, Seychelles, or any other jurisdiction. and is not adverse to 
any fundamental concept ofSeychelles law. 

9. No fraud or undue influence was used to induce us to enter into the 
Consent Order. 

2 
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Consent Order is ipsofacto executory under Seychelles laws, and may be enforced in 
SeycheUes in the same manner as a judgment delivered by a court ofSeychelles. 
without the Consent Order and judgment being first declared to be executory by a 
Seychelles court. 

11. Each and every one ofus accepts the Defendants· Restitution 
Obligation under the terms ofthe Consent Order. joindy and severally, and consents 
unreservedly to the enforcement thereof in the courts ofSeychelles. 

12. Each and every one ofus forever waives, forfeits and surrenders any 
and all rights. privileges, or opportunities that we might oth~ise have bad to 
challenge, contest or dispute the validity. the enforceability or the collectability of 
Defendants' Restinnion Obligation in any jurisdiction or before any tribunal 
\\'hatsoever including, but not limited to, jurisdictions or tribunals \\ithin the Republic 
ofSeychelles. 

13. We confmn that we will not oppose any application in any Seychelles 
Court to enforce the tenns of the Consent Order for any reason whatsoever, whether 
now known or hereafter arising, it being our aim and intention that the execution of 
this declaration be evidence ofour good faith and our commitment to abide by the 
terms of the Consent Order. We further waive our right to any form of recourse or 
challenge against the Consent Order in Seychelles or in any territory under the 
jurisdiction of the laws ofSeychelles. Defendants shall be given credit for amounts 
paid towards its Restitution Obligation reflected in the Consent Order. 

14. This Declaration is made for use in the Supreme Court of Seychelles. 
and any other court in the Republic ofSeychelles, and any other jurisdiction. court or 
tribunal. 

I5. We hereby waive the legal requirement for leave to be obtained to 
serve us out of the jurisdiction of the Seychelles Couns at any time and irrevocably 
designate the Registry of the Supreme Coun ofSeychelles as the address for service 
on us ofany action. process, notice, motion or pleading by the Plaintiffs herein as are 
filed in the territory ofSeychelles or as are required to be served on us in or from 
Seychelles, and we hereby confJ.rm that such service will constitute good and regular 
service on us notwithstanding that we have not been notified ofsuch service by the 
said Registry ofthe Supreme Court ofSeychelles and notwithstanding that we may 
have at any time after the execution of this declaration given notice to the Plaintiffs 
herein. or to the said Registry of the Supreme Court ofSeychelles, or both, that we 
desire service to be effected in any other manner, or that we repudiate, for whatever 
reason, the address for service herein given. 
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:·· · CONSENTED TO AND 
APPROVED BY: 

ATTORNEYS FOR PLAINTIFF 
U.S. COMMODITY FUTURES 
TRADING COMMISSION 

By: lsi Margaret AisenbRy 

Kathleen Banar 
(202) 418-5335 
(202) 41 8-5987 facsimile 
lcbangr@iftc gov 
(Ill. Bar No. 6200597) 

Margaret Aisenbrey 
(816) 960-7749 
(816) 960-7751 facsimile 
maisenbrey(ii).¢c. gov 
(Mo. Bar No. 59560) 

Kim G. Bruno 
(202) 418-5368 
(202) 418-5987 facsimile 
kbruno®.cfic. iOV 

(DC. Bar No.389899) 

U.S. Commodity Futures Trading 
Commission 
1155 21• Street NW 
Washington. D.C. 20581 

I• 

Blaine T. Welsh (NV Bar No. 
4790) 
Assistant United States Attorney 
United States Anomey"s Office 
333 Las Vegas Boulevard, Suite 
5000 
Las Vegas, Nevada 8910 I 
blaine. welsh@usdoj.gov 
(702) 388-6336 
(702) 388-6787 (facsimile) 

ATTORNEYS FOR 
DEFENDANTS BANC DE 
BINARY LTD.• ET BINARY 
OPTIONS L TO., BO 
SYSTEMS LTO.• BOB 
SERVICES LTO., AND OREN 
SHABATLAURENT(AnUA 
OREN SHABAT AND OREN 
COHEN) 

By: Is/ A. Jeffltiah 

A. JetTifrah 
jefl@tftahlaw.com 
Rachel Hirsch 
rhirsch@ifrahlgw. com 

IFRAHPLLC 

17I 7 Pennsylvania Avenue 

Suite 650 

Washington. D.C. 20006 

Telephone : 202-524-4 I40 

Facsimile : 202-521-4141 


Craig S. DeMey 

Snell & Wilmer L.L.P. 

SO West Liberty Street. Suite 

510 

Reno, NV 8950 I 

775-785-5440(oflftce) 

775-785-5411 (direct) 

775-785-5441 (fax) 

cdenney@swlaM·.com 
(NV BarNo. 6953) 
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DEFENDANJS 

DEFENDANT Ore• Shabat Laurent 
By: Ora Sbabat Laureat 
31 Saaba Argov St. 
Tel Aviv.lsrael 

l hereby confinn that on--------[date]. Mr. Oren Sbabat Laurent, 

has appeared before me and is kno~n to me; affirmed his signature on this Consent; and has 

signed it before me in my presence. 

Seagyll Cohen 
ADV and Notary 

II Tuval St.. Ramat Gan Israel 

+( 
Baac de Biaary, Ltd. 

abat Laure•t. Shareholder 
at Baat de Biaary Ltd. 

Ka latenaatioaal Busiaess Ceatre. 
Of'ftce 401, Profld IUas 4. Germasoceia 
4046, Limassol, Cyprus 

l.()w 1Llhf: t am a licenset lawyer in 


..:t~s......oe.......£....1________• \\-l th the title of fJilif<l (. 1\t(. 


firm). I hereby affinn that Bane de Binary. Ltd.'s decision to execute and enter into this 

5 
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Consent has been made in accordance with the law and pursuant to all the relevant corporate 

docwnents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalfof Bane de Binary, Ltd., and I affirm 

that his signing on this Consent is with the authorization ofBane de Binary. Ltd. ·s Board of 

i Directors. according to the resolution of the Bane de Binary, Ltd. Board ofDirectors in its 
~~ 
\ meeting on li/J) /jJJ /( (date] to approve the Consent and to authorize Mr. Oren 

. I 
Shabat Laurent to sign it on its behalf. and is therefore legally binding. I hereby confirm that 

on u ,, [date]. Mr. Oren Shabat Laurent, has appeared before me and is/ff,/) 
known to me; affirmed his signature on this Consent; and has signed it before me in my 

presence. 

[Signature)--~~~~----

[Name) O'hct-. 
(Title) ~~oh 
[Address] · 3ft 4~) ~I. 

i>IMfi 

6 
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DEFENDANT ET Biuary Oprious, 
Ltd. 
By: Oreu Sbabat Laureat. Director 
and Sbarelaolder of Defeadaut ET 
BiDary Options, Ltd. 
38 Tuval St., Ra••• Gao, Israel 

I. ------------· am a licensed lawyer in 

-------- ----'with the title of ________ at [company, 

finn]. I hereby affum that ET Binary Options. Ltd.' s decision to execute and enter into this 

Consent bas been made in accordance ~ith the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf of ET Binary Options, Ltd., and I 

affirm that his signing on this Consent is with the authorization of ET Binary Options, Ltd.'s 

Board of Directors, according to the resolution of the ET Binary Options, Ltd.' s Board of 

Directors in its meeting on-------- [date] to approve the Consent and to 

authorize Mr. Oren Shabat Laurent to sign it on its behalf, and is therefore legally binding. I 

hereby continn that on-------- [date), Mr. Oren Shabat Laurent, has 

appeared before me and is known to me; affirmed his signature on this Consent~ and has 

i' signed it before me in my presence. 

(Signature)--------- ­

[Name~-----------

(Title)___________ 

[Address)__________ 

7 
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DEFENDANT 80 Systems Ltd., 
By: Bane De Binary LiiDited, 
Scyc:belles Registntioa No.10l922 
(formerly aaiDed aDd reptered u BO 
System~ Ltd~Styc:helles Registratioa 
No. 101921)~ 106 Premier BuildiDg, 
Victoria, Mella, Seyebelles 

By: Oreo Sbabat Laureot 
UltiiDate Beoefic:iary Shareholder of 
Baoc: De Bioary LiiDited, Seychelles 
Registratioo No. 102912 (formerly 
oa•ed aod reci5tered as 80 System~ 
Ltd., Seyc:bellet Registratioa No. 
101922), 31 Sasba Argove St., Tel 
Aviv, Israel 

I.------------··am a licensed la~yer in 

-------- ----' with the title of ________.at (compaay. 

finn). I hereby affinn that the decision of BO Systems, Ltd. Seychelles (now named and 

registered as Bane De Binary Limited. Seychelles) to execute and enter into this Consent 

Order has been made in accordance with the law and pursuant to all the relevant corporate 

docwnents and the relevant Companies laws. I further affinn that BO Systems, Ltd. in 

Seychelles. by resolution of its Board ofDirectors ("BOD"). changed its name to Bane De 

Binary Limited Seychelles. I aftinn that, despite the name change, Bane De Binary Limited 

Seychelles is the one and the same company as Defendant BO Systems, Ltd.• Seychelles. and 

maintains the same company Registration No. of I02922. I further aftinn that Oren Shabat 

Laurent has been lawfully appointed to sign this Consent Order on behalf of BO Systems. 

Ltd., Seychelles (now named and regjstered as Bane De Binary Limited. Seychelles), 

according to the resolution of the BOD in its meeting on ____ to approve the 

Consent Order and to authorize Mr. Oren Shabat Laurent to sign it on its behalf. and is 

therefore legally binding. I hereby conftnn that on-------- (date]. Mr. 

Shabat Laurent. has appeared before me and is known to me; aftinned his signature on 
~~~ 

Consent; and has signed it before me in my presence. 

8 
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(Signature)---------- ­

(Name)___________ 

[Title)____________ 

(Address],___________ 

DEFENDANT BdB Services, Ltd. 

By: Saodrioe Marie Claudia Rassool, 

Sole Director aod Shareholder of 

Dtfeodant BdB Sen-ices, Ltd. 

106 Premier Buildiog, Victoria, Melaa. 

Seychelles 


I. - --- --------·am a licensed lawyer in 

------------·· with lhe title of--------at [company, 

finn). I hereby affinn that BdB Services, Ltd.'s decision to execute and enter into this 

Consent has been made in accorda.nce with the law and pursuant to all the relevant corporate 

documents and the relevant Companies Jaws. I further affirm that Sandrine Marie Claudia 

Rassool has been lawfully appointed to sign this Consent on behalfof BdB Services, Ltd., 

and I affirm that her signing on this Consent is with the authorization ofBdB Services, Ltd.'s 

Board of Directors. according to the resolution of the BdB Services, ltd.'s Board ofDirectors 

in its meeting on-------- [date] to approve the Consent and to authorize Ms. 

Sandrine Marie Claudia Rassool to sign it on its behalf, and is therefore legally binding. I 

hereby ~onfmn that on -------- (date). Ms. Sandrine Marie Claudia Rassool, 

has appeared before me and is kno\\11 to me; affirmed her signature on this Consent: and 

signed it before me in my presence. 
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(TAl (\.{() 

[Title),___________ 

[Address],_________ 

10 




signature and seal today February 17'11 2016. 

Fees paid: 194 NIS including VAT. 

ll'1'-'ll' , 
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Serial No. 73-2016 

AUTHENTICATION OF SIGNATURE 

I the undersigned, Seagull Cohen, Notary, at II 
Tuval st. Ramat Gan, 52522 hereby certify that 
on February 11"' 2016 there appeared before 

i· me at my otlice Mr. OHAD TZKHORI whose 
identity was proved to me by Passport no. 

' issued by Authority- I.C. at TEL­
AVIV-YAFO on Feb I I 111 2013 And signed of 
his ov.n free will lhe auached documenl 
marked AI-AIO. 

In \\itness whereof I hereby authenticate lhe 
signature of Mr. OHAD TZKHORI by my 0\\1l 

,11 )l\nD )l'1\)U ,lf1> )1'0 m>D nDlnn., l)l'( 

l~'> 171212016 Ol'l '=» n1~MD ,S2SZZ ,p nD1 
))I '' nn:>l., lnlmYJ ,,,n~ 1nlM ,D ,,~l ''YJ) 
J'll)DO '1' ))I M~n.,~ 2073)620 ~OD )\)11 '!) 

l112120U Ol'l lO'-l'lM )nl O'll)11 nll)'.))'.) 
)DlOD:"n "11\~)'.)n lDODn ))I l'll!)\nn l)l~1D onnl 

.10M·1M n\Ml 

1illM 1D )YJ lnD'M nM nnDKD l))J"'' i"'''M1)l 
.171212016 ow'l ,')'.)mn:n ,,, n)'.)'nnl '1ln~ 

-. 
,.."':-·· 

-., .:: 
. ... ... ... 

• • 'w. : · 

W1"unomn 
Notary's Seal 

" l)l ,,~~ .\i"'') ?l' O ,,~•r.l j}:)l:"l m lDOP.:l 

03·6138550 Oj}!> 03· 6138555 "'" 



--

5. At the ~SI'ritnCowtofTel AViv Wba 


6.0••• ---- ­ 1I -D2- 2016 o~ ·• 
7. By an officialappointed b)• ...~ ",,.,., tD ,., .,, •' 


Minuterof lutbCe under 1M 
 ...,l""~Nn i"" ..,.,"l)tJ'IO.., •1\:ot.lnn uw.~?--..rf--.,::;,.. 
8.Seri.t numb« ~ 

9. Selll/ 5ump ~ 


tO. ~twt----#----

-~";~-"' .,.," - . .. . 
c:r';sA~f:- ·; · J: -= :·~"\...·: - '-"' ·- : .-., . '1 ·n· '~- . ~ .. 
~, ! ·.·et· l'P...- ••• : -• .-- . ..._-.,.. . .......
- / ·. - ·-· ' .

7... ~,. :. .~,""-... .,-n·.... . 

3. A~ ill cap«:ity ol Nowy 

t. Bun the tt.J/swnp of 

tlw above NotAl)' 

Certified 

,.,.."''"'"'., 

Tt·e., ' .. .~ 
' = ·'-----· ~·- ..... 
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DECLARATION OF BANC DE BINARY LTD., 
E.T. BINARY OPTIONS LTD., 80 SYSTEMS LTD., 

BOB SERVICES LTD., AND OREN LAURENT SHABAT 
AS TO ENFOBCEMENT OF CONSENT QRDER IN SEYCHELLES 

We the undersigned, and each and every one of us, after having been 
cautioned that I must state the truth and that if I fail to do so I wiU be subject to the 
penalties prescribed by law, hereby declare in writing as follows: 

WHEREAS, On May 6, 2014, the plaintiff U.S. Commodity Futures Trading 
Commission ("CFTC" or "Conunission" or "Plaintiff'), an independent agency of the 
federal government of the United States ofAmerica. filed a civil Amended Complaint 
For InJunctive And Other Equitable Relief And For Civil Monetary Penalties Under 
The Commodily Exchange Act And Commission Regulations against defendants Bane 

\ 	 de Binary Ltd.• ET Binary Options Ltd.• BO Systems Ltd., BOB Services Ltd .• and 
I 	

Oren Shabat Laurent (collectively. the "Defendants") in the United States District 
Court for the District of Nevada (hereinafter, ''Amended Complaint"). The case is 
captioned CFTC v. Bone de Binary. Ltd .. era/., Case No. 2: 13-cv-00992-MMD-VCF 
(D. Nev.) 

WHEREAS, The Amended Complaint charged Defendants with violations of 
~Commodity Exchange Act ("CEA") under Title 7 ofthe United States Code. 
7 U.S.C. §§ I et seq. (2012), and the Commission's regulation (''Regulations") 
promulgated thereWlder, 17 C.F.R. §§ 1.1 et seq. (2015), and sought injWlCtive and 
other equitable relief. as well as the imposition ofcivil penalties for Defendants 
violations ofthe CEA and Regulations. 

WHEREAS, The CFTC and the Defendants entered into a "Consent Order 
For Permanent Injunction. Civil Monetary Penalty And Other Equitable Relief 
Against Defendants" (hereinafter, .. Consent Order''). A true and correct copy of the 
Consent Order is attached hereto as Exhibit I . 

WHEREAS, lbe Consent Order, among other things. orders that Detendants 
to pay. jointly and severally, $7,100,000 million in restitution to Defendants U.S. 
customers ("Restitution Obligation") pursuant to the terms set fonh in the Consent 
Order. 

THEREFORE, For the purposes ofany proceeding filed in the Republic of 
Seychelles, or any other jurisdiction, court or tribunal , to enforce the terms ofthe 
Consent Order, we the Defendants- Bane de Binary ltd.. ET Binary Options ltd., 
BO Systems ltd., BOB Services Ltd., and Oren Shabat laurent (also known as Oren 
Shabat and Oren Cohen)- knowingly. intentionally, and unconditionally agree. 
without the benefit ofdiscussion. that: 

1. Each and every one of the paragraphs of the Consent Order, 
Paragraphs I through 118, is incorporated by reference herein as if fully repeated and 
set fonh as this Paragraph 1. 
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2. The Consent Order is capable of execution in the United States 
District Court for the District of Nevada ("United States District Court"), and all other 
federal district courts, state or other courts or tribunals located in the United States of 
America or any of its territories. 

3. The Consent Order is a final judgment, not subject to appeal. 

4. The Consent Order is executable in the United States, and the Consent 
Order was rendered by a competent court according to the laws of the United States. 

5. For all purposes relating to the case CFTC v. Bane de Binary. Ltd., et 
a/., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court had personal jurisdiction over each and every one of us. and subject matter 
jurisdiction over the case in its entirety and for all purposes, including the entry of the 
Consent Order. Pursuant to the Consent Order. we as Defendants have consented to 
the United States District Court's continued jurisdiction over us for the purpose of 
implementing and enforcing the terms and conditions of the Consent Order. and for 
any other purpose relevant to the action. even if we. individually or collectively, 
reside outside the jurisdiction of the United States District Court. 

6. For all purposes relating to the case CFTC v. Bane de Binary. Ltd .. et 
a/., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court applied the correct law to the matter up to and comprising the Consent Order. 
including the law as set forth in the statutes of the United States (including U.S. 
Federal Rules of Civil Procedure and Title VII of the United States Code). the federal 
common law, as well as in the ··conclusions of Law" contained in Paragraphs 49 
through 87 of the Consent Order. We will aot dispute or contest that the law applied 
to the case, including the Consent Order, was in accordance and compliance Y.ith 
Seychelles private international law. 

7. For all purposes relating to the case CFTC v. Bane de Binary, Ltd, et 
a/., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), including the Consent 
Order, all our rights as Defendants were respected. Each and every one of us (a) was 
duly served with the summons and Amended Complaint; (b) retained counsel who 
ably represented us throughout the matter and proceedings up to and including the 
Consent Order; (c) submitted to the jurisdiction of the United States District Court; 
(d) were afforded the right to be heard and raise arguments before the Court: (e) 
willingly and voluntarily entered into the Consent Order under no duress whatsoever: 
and (f) fully read and agreed to the Consent Order voluntarily. and no promise (other 
than as specifically contained therein), or threat, was made or has been made by the 
CFTC or any member, officer, agent or representative thereof, or by any other person. 
to induce us to consent to the Consent Order. 

8. The Consent Order is not contrary to any fundamental rule of public 
policy in the United States, Seychelles. or any other jurisdiction. and is not adverse to 
any fundamental concept of Seychelles law. 

10. 
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Consent Order is ipso facto executory under Seychelles laws, and may be enforced in 
Seychelles in the same manner as a judgment delivered by a court of Seychelles, 
without the Consent Order and judgment being first declared to be executory by a 
Seychelles court. 

II. Each and every one of us accepts the Defendants' Restitution 
Obligation under the terms of the Consent Order. jointly and severally, and consents 
unreservedly to the enforcement thereof in the courts ofSeychelles. 

12. Each and every one ofus forever waives, forfeits and surrenders any 
and all rights, privileges, or opportunities that we might othernise have had to 
challenge, contest or dispute the validity, the enforceability or the collectability of 
Defendants' Restitution Obligation in any jurisdiction or before any tribunal 
whatsoever including. but not limited to, jurisdictions or tribunals within the Republic 
ofSeychelles. 

13. We confirm that we \\ill not oppose any application in any Seychelles 
Court to enforce the terms ofthe Consent Order for any reason whatsoever, whether 
now known or hereafter arising, it being our aim and intention that the execution of 
this declaration be evidence ofour good faith and our commitment to abide by the 
terms ofthe Consent Order. We further waive our right to any form of recourse or 
challenge against the Consent Order in Seychelles or in any territory under the 
jurisdiction ofthe laws ofSeychelles. Defendants shall be given credit for amounts 
paid towards its Restitution Obligation reflected in the Consent Order. 

14. This Declaration is made fo~ use in the Supreme Coun ofSeychelles. 
and any other court in the Republic ofSeychelles, and any other jurisdiction. coun or 
tribunal. 

l 5. We hereby waive the legal requirement for leave to be obtained to 
serve us out of the jurisdiction of the Seychelles Courts at any time and irrevocably 
designate the Registry of the Supreme Court ofSeychelles as the address for service 
on us ofany action. process. notice, motion or pleading by the Plaintiffs herein as are 
filed in the territory of Seychelles or as are required to be served on us in or from 
Seychelles, and we hereby confa.rm that such service will constitute good and regular 
service on us notwithstanding that we have not been notified ofsuch service by the 
said Registry of the Supreme Court ofSeychelles and notwithstanding that we may 
have at any time after the execution ofthis declaration given notice to the Plaintiffs 
herein, or to the said Registry of the Supreme Court ofSeychelles, or both, that we 
desire service to be effected in any other manner. or that we repudiate. for whatever 
reason, the address for service herein given. 
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CONSENTED TO AND 
APPROVED BY: 

ATTORNEYS FOR PLAINTIFF 
U.S. COMMODITY FUTURES 
TRADING COMMISSION 

By: lsi Manwet Aisenbrev 

Kathleen Banar 
(202) 418-5335 
(202) 418-5987 facsimile 
kbanar@.chc. gov 
(Ill. Bar No. 6200597) 

Margaret Aisenbrey 
(816)960-7749 
(816) 960-7751 facsimile 
maisenbrev@cbc.gov 
(Mo. Bar No. 59560) 

Kim G. Bruno 
(202) 418-5368 
(202) 418-5987 facsimile 
lcbnmo@dic.gov 
(OC. Bar No.389899) 

U.S. Commodity Futures Trading 
Commission 
1155 21" Street NW 
Washington, D.C. 20581 

Blaine T. Welsh (NV Bar No. 
4790) 
Assistant United States Attorney 
United States Attorney's Office 
333 Las Vegas Boulevard, Suite 
5000 
Las Vegas, Nevada 8910 I 
blaine. welsh@usdoj.gol• 
(702) 388-6336 
(702) 388-6787 (facsimile) 

ATTORNEYS FOR 
DEFENDANTS BANC DE 
BINARY LTD.. ET BINARY 
OPTIONS L TO., BO 
SYSTEMS LTO.• BOB 
SERVICES LTO., AND OREN 
SHABAT LAURENT (AIKJA 
OREN SHABAT AND OREN 
COHEN) 

By: lsi A. Jeff lfrah 

A. Jeff lfrah 
i£tl@lfrahlgw.com 
Rachel Hirsch 
rhirsch@i{rahluw. com 

IFRAH PLLC 
1717 Pennsylvania A venue 
Suite 650 
Washington. D.C. 20006 
Telephone : 202-524-4140 
Facsimile: 202-521-4141 

Craig S. Denney 
Snell & Wilmer L.L.P. 
50 West Liberty Street. Suite 
510 
Reno, NV 89501 
775-785-5440 (office) 
775-785-5411 (direct) 
175·785-5441 (fax) 
cdenney@swlaw.com 
(NV Bar No. 6953) 
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I hereby confinn that on-------- [date), Mr. Oren Shabat Laurent 

. Illsappeared before me and is known to me; affinned hi s signature on this Consent; and has 

I, ------------' am a licensed lawyer in 

- ­ -- ­ - - --­ --' \o\ith the title of_______ _ 
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DEFENDANTS 

DEFENDANT Orea Sbabat Laureat 

By: Orta Sbabat Laurent 

31 Sasba Arcov St. 

Tel Avw, Israel 

,, 
. ! 


SeaauU Coben 
AQV and Notary 
11 Tuval St. Ramat Gan Israel 

DEFENDANT Bane de Binary, Ltd. 
By: Oren Sbabat Laurent, Shareholder 
of Defcudaut BaDe de Biaary Ltd. 
Kaulka lnteruatioaal Busloess Ceo~ 
Office 401, Profid llias 4, Germasoaeia 
4046, Limassol, Cyprus 
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Consent has been made in accordante with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf of Bane de Binary, Ltd., and I affirm 

that his signing on this Consent is with the authorization ofBane de Binary, Ltd.'s Board of 

Directors, according to the resolution of the Bant de Binary, Ltd. Board of Directors in its 

meeting on-------- [date) to approve the Consent and to authorize Mr. Oren 

Shabat Laurent to sign it on its behalf. and is therefore legally binding. I hereby confirm that 

on--------(date), Mr. Oren Shabat Laurent. has appeared before me and is 

known to me; affirmed his signature on this Consent; and has signed it before me in my 

presence. 

[Signature)--------- ­

(Name)__________ 

[Title],___________ 

[Address)_ _ _______ 

6 
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DEFENDANT 
Ltd. 
By: Orea abat Laureat, Director 
aDd Shareholderof Defeadaat ET 
BiDary Optio~ Ltd. 
38 Tuval S~ Ra•at Gao. hrael 

,am a licensed lawyer in 

.._l..-S~~..:~~MM-6...-L------' with the title of Adtl, l +k at (company. 

fmn).l hereby affirm that ET Binary Options. Ltd.' s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I funher affirm that Oren Shabat laurent has 

been lawfully appointed to sign this Consent on behalf of ET Binary Options, ltd.• and I 

affirm that his signing on this Consent is with the authorization of ET Binary Options. ltd.· s 

Board ofDirectors, according to the resolution of the ET Binary Options, Ltd.' s Board of 

Directors in its meeting on {7/1!J c,/t (date) to approve the Consent and to n 
authorize Mr. Oren Shabat laurent to sign it on its behalf. and is therefore legally binding. I 

hereby confirm that on f? J~ !J o{t (date). Mr. Oren Shabat laurent. has 
~I I 

appeared before me and is known to me; affirmed his signature on this Consent; and has 

signed it before me in my presence. 

[TitleJ AJlv\) '"' ~l 
(Address} \g Tvv,J <J. a)..... 

7 
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DEFENDANT BO Systems Ltd~ 
By: Baae De Biliary Limited, 
Seychelles Reparation No. 102922 
(formerly named and recastend as 80 
Systems, Ltd~ Seychelles Registration 
No. 101912), 106 Premier Building, 
Victoria, Meba, Seychelles 

By: Ore• Sb1bat Laurent 
Ultimate Beaefkiary Sbtrebolder of 
Bane De Binary Limited, Seyebelles 
Registratioa No. 101921 (formerl)· 
named and registered as 80 Systems, 
Ltd~ Seychelles Reptratioa No. 
102922), 31 Sasba Arcove St., Tel 
Aviv, Israel 

I,------------' am a licensed lawyer in 

------------· "'ith the title of________at [company, 

firm). I hereby affinn that the decision ofBO Systems, Ltd. Seychelles (now named and 

registered as Bane De Binary Limited, Seychelles) to execute and enter into this Consent 

Order has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affinn that BO Systems. Ltd. in 

Seychelles. by resolution of its Board of Directors ( .. BOD''), changed its name to Bane De 

Binary Limited Seychelles. I affirm that, despite the name change, Bane De Binary Limited 

Seychelles is the one and the same company as Defendant BO Systems, Ltd., Seychelles, and 

maintains the same company Registration No. of I02922. I funher affirm that Oren Shabat 

Laurent has been lawfully appointed to sign this Consent Order on behalfofBO Systems. 

Ltd., Seychelles (now named and registered as Bane De Binary Limited. Seychelles), 

according to the resolution of the BOD in its meeting on ____ to approve the 

Consent Order and to authorize Mr. Oren Shabat Laurent to sign it on its behalf. and is 

therefore legally binding. 1hereby confirm that on --------(date). Mr. Oren 

Shabat Laurent, has appeared before me and is known to me; affinned his signature on this 

Consent; and has signed it before me in my presence. 

8 
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(Signature)--------- ­

[Name)___________ 

'· 
[Title)___________ 

. ( I ( (AddressJ---------- ­

DEFENDANT BdB Serv~ Ltd. ) • )\ 

By: SaDdriDe Marie Claudia Rassool, 

Sole Director and Shareholder of ...·; 

Defendant BdB Services, Ltd. 

106 Premier Building.. Victoria. Meba. ·- ~ ; 


Seychelles 


I.------------'am a licensed lawyer in 

------------·• with the title of ________ at (company. 

finn). I hereby affirm that BdB Services. Ltd.'s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affinn that Sandrine Marie Claudia 

Rassool has been lawfully appointed to sign this Consent on behalf of BdB Services, Ltd., 

and I affinn that her signing on this Consent is with the authorization ofBdB Services, Ltd.'s 

Board of Directors, according to the resolution of the BdB Services, ltd.'s Board ofDirectors 

in its meeting on - - - --- -- [date) to approve the Consent and to authorize Ms. 

Sandrine Marie Claudia Rassool to sign it on its behalf. and is therefore legally binding. I 

hereby confirm that on-------- [date). Ms. Sandrine Marie Claudia Rassool. 

has appeared before me and is known to me; affirmed her signature on this Consent; and has 

signed it before me in my presence. 

9 
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' ' 'it~ 
(Title..___________ 

.~ ·, 

(Address)_________ 

10 
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JID, , 11 )lln lln1 11'1\>Ul l"lll T'IVJO ,\t-.) ))'0 1'\YI~l p!)ln nt lDOD 
03·6U4SSO o~ 03-6138SSS ')\) 

Serial No. 38-2016 

AUTBINTICADQNOfSIGNADJBE 

I the undersigned, Seagull Cobeo. Adv.& 
Notary, at II Toval st. Ramal 0an. S2S22 
hereby certify that on January 31" 2016 there 
appeared before me at my office Mr. OHAD 
TZKHORI whose identity was proved to me by 
Passport no. · issued by Authority· 
I.C. at TEL-AVIV·YAFO on Feb 11 111 2013 
And·signed of his OWD &ee will the atiached 
document marked AI·AIO. 

In wituess whereof I hereby autbeoticate the 
signature ofMr. OHAD TZK.HORJ by my own 
signature and seal today Japuary 31" 2016. 

38-2016 ,n-o ,,1)1.) 

)llJUl ,n'>MI)U 1''lll ,lJ» »'V noD noum., 'lH 
~) 311112016 DPl ~ 11"WHD ,S25U ,p N:>, ,11 
))I 'I) nrnln Ullnlv.t ,.,vu To'I'IM '\D 'Tl~Dl '»" 
1101'.)0 , ))I N:flntl 20733620 -.wD l'n"tl ., 
111212013 Dl'!l ~'"!I'!IH )JU D'lll,l n>lDD 
ll)'IOOI"'l f)'\l:fDr, 'JDODn ))I "U!)W'I Ul:S"tD DMl 

. lOH·lNJ'IltO 

1TI\M "U) ~ \JlD'M nK JI1IDNJ) )))M t1'N"tll 
.311112016tnm ,'Dnwul., nDmru '1liU 

l'''"u., omn 
Notary's Seal 
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DECLARATION OF BANC DE BINARY LTD., 

E.T. BINARY OniONS LTD., 80 SYSTEMS LTD .. 


BDB SERVICES LTD., AND OREN LAURENT SHABAT 

AS TO ENfORC£MENJ OFCONSENJORPER IN SEYQD;LLE§ 


We cbe undeniped.llld each IDd f:Very oae ofus, after bavin& been 
cautiooed tbat I must_,. die lrUdt and thll ifI fail to do so I will be subject to the 
peulties pRSeribed by law, bmby ~lare in writiDa IS follows: 

WHEREAS. On May 6, 2014, the plaintiff U.S. Commodity Futures Trading 
Commission ("CFTC"or "Commission" or "Plaintiff"), .. independeot apoey oflhe 
federal ,ovemmeot ofdie Ullited States ofAmerica, filed a civil Amended Comploinl 
For /njwtetive AndOthv Equilabk Relief And For CiYil Monetary PtMittu Untkr 
Tltt Commodity Exchanp Act ANICommwion Replatiorv apiDst defeedaDts Bane 
de Binary Lid., ET Binary OptioDs Lid., 80Syslems Lid., BDB Services Ltd, IDd 
Oren Sbablt IAwcnt(collectively, the "Defendants; in the Uaitcd States Disti'Kt 
Court for the District ofNf:Vada (hereinafter, "Ameaded Complaint"). The case is 
captioaed CFTC v. /Jane de Binary, Ltd.. ~ al., Case No. 2: l 3-cv-00992-M.\tl).. VCF 
(D. Nev.) 

WHEREAS, Tbe ArDeDded Complaint dlarpd Det'Cuctaati with violadons of 
the Commodity Excballp Act ("CEA; lllldet Title 7 of the Ua~ Staie$.Code, 
7 U.S.C. §§ 1 ~seq. (2012), and the Commissioo's ~q~alatioo ('1leplations") 
promulpted thereunder, 17 C.F.IL §§ 1.1 ~seq. (lOtS), end sou&bt inj"iarrelive and 
other equitable relief, as well as the imposirioa ofcivil penalties f<ir DeJeodants 
violations ofthe CEA and Rqularioas. 

WHEREAS, The CFTC and the Defeodams entered into a "Conunl Order 
For !ITiftQitlnt/njwtCtion, CMI Monetary Penalty ANI Other Equitable Relief 
Agaimt Defondanti"(hereinafter, "Consent Order"). A true and eorrect eopy of the 
Coaseot Order is attachedhereto IS Exhibit I . 

WHEREAS, The Coosent Order, among other tbinp, orders that Defendants 
to pay, joindy end Sf/Veralty, $7,100,000 million in restitution to Defendants U.S. 
customers ("Restitution Obliptioa") pursuant to tbe terms set forth in tbe Consent 
Order. 

THEREFORE, For the purposes ofany proceediJI& filed in tbe Republic of 
Seycbelles, or any otherjurisdi«ioo, court or tribuoal, to enforce the terms of tbe 
Coasent Order, we tbe Defeaclaats- Bane de Binary Ud., ET Binary Options Ltd., 
80 Systems Lid., BDB Serviees Lid., and Om Sbabal Laurent (also known as Oren 
Sbabat Uld Om Cohen)- kDowiD&ly, intentionally, and uncooditicinally epee. 
without the benefit ofdiscussion, tbat: 

I. Each and f:Vety one of the paragraphs ofthe Conseot Order, 
Parap-aplls 1 throup 118, is iJicorporaled by reference herein IS iffully repeated ..d 
set forth as this Parapapb 1. 

) 

·---·-·--- ··-·· -· ·-· - ····· - --·-·- --- - ·- ···-······ · ·-· - ·- ··-- -·-·-- -- ------ ­·--- - - · 
. . . ........ .... ~. ~ ---
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2. Tile COQSCid Order is Ciplble of execution in the Uoit.ed SIMes 
District Court for lbe ~ ofNewda("United States Dis1rict Coun"), aDd all other 
federal district couns. Slate or OCber courts or tribuDaJs located lo the United States of 
America or any ofa teniiOries. 

3. Tile Coaseot Order is a fiDaljlldpeat, notsubject to appeal. 

4. 1be Collseot Order is executable in tile United States, and the Conseat 
Order was reudered by a compcceot court ~in& to the Jaws ofthe Uaited States. 

S. For all purposes teladq to tbe case CFTC v. Bane <k Bi1'IQI')', Ltd., t1 
a/., Civil Case No. 2:I kv-00992-MMD-VCF (D. Nev.), the United StaleSI>iserict 
Coun bad personal jurisdic:ti011 owr each llld every oee ofus, and subject matter 
jurisdiction over the case ia its eolirely and for all J1U1110SCS, IDcludlnc tbe eaoy of the 
Coasent Order. Pursuant to tbe Consent Order, we as Defendants have c:oaseoted to 
the United States District Court's CODtinued jurisdicti011 over us for the purJIOSC or 
implealeDtinc aocl eafofcin& tbe terms and cooditions oftbe Coasent Order, and for 
any OCber purpose relevut to tile action, even ifwe, individually or collectively, 
reside outside tbejurisclictioo oftbe United States District Court. 

6 . For all purposes relatinc to tbe case CFTC v. Banc de Bi1'1111')1, Lid., et 
al., Civil Case No. 2:13~v-oo992-MMD-VCF (D. Nev.), tbe Uoited States District 
Court applied the correct law to tbe 1111tter up to and comprisinc tbe Consent Order, 
incfuding the law as set fonh in the staMes oftht United States (including U.S. 
Federal Rules ofCivil ~un and Title VD ofthe United States Code), tbe federal 
common Jaw, as well as in tbe "Cooc:lusiOGS ofLaw"contained in Pmcnpbs 49 
lhrouib &7 oftbe Coasent Order. We will noc dispute or contest that tbe law applied 
to lbe case, iDcludiaa tbe Coaseot Order, was in accordance and compliance with 
Seychelles private intenwiooallaw. 

7. For all pwposes relatioa to tbe case CFTC v. Bane de Bi""JJ. Lid., et 
a/., Civil Case No. 2: 13~v-00992-MMD-VCF (D. Nev.), locluding the Consent 
Order, all our ripts as Defendaats were mpected. Each and every one of us (a) was 
duly served wid! the S\IIDIDODS and AmeDded Complaint; (b) retained counsel who 
ably represeatcd us t1110uJbout tbe IDIIter and proceedinp up to and iocludin& the 
Coasent Order; (c) submitted to the juNdiction ofthe United States District Court;

• 
 (d) were Uforded tbe ri&bt to be beard aod raise arcuments before lbe Cowt; (e) 

willinsJy ud voluntarily entered loto tbe Coasent Order under no duress whatsoever; 

and (f) fully read and apeed to tbe Conseat Order voluntarily, and no promise (other 
thaD as specifically contaiDed tbereio), or lbreat, was made or has been made by the 
CFTC or any member, officer, qent or repmeotative thereof, or by any other person, 
to induce us to consent to the Consent Order. 

8. 1be Consent Order is not comrary to any fundamental rule ofpublic 
policy iD the United States, Seycbelles, or any other jurisdiction. and is not adverse to 
any fundameatal concept ofSeychelles law. · 

9. No fraud or UDdue Ult1uence was used to induce us to enter into the 
Consent Order. 

I 0. Eacb aod every oae ofus acknowledges, c:onseots and apees that the 
~~~ 

2 

- -- ·- . -------- ----- - - ­

• 4 *' .... . •••• • .... ... . . . .. . , .. . __ .. . ... . ... . -~-· - · · ~- · ~· . .. . . . 
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Conseot Order is ipsofacto executory under Seychelles laws, and may be enforced in 
Seycbelle$ iD the same IIIIOIICI' u a judpneot delivcnd by a eoun ofSeydlellcs, 
without tbe Cooseot Order IDII judpaeot beina first '*landto be executory by a 
SeycbtUes court. · 

II. Each and every oae ofus eceepts the Defendaots' Restitutioo 
Obllpdoo UDder the tenDs oftbeCoaseatOrder, jolady llldsneraUy, aadcoosmts 
UDrtSerVedly to tbe eoforcemeot lbereof in the COW1S ofSeychelles. 

12. Each and every oae ofus forever waives, forfeits aod SUITeadcn any 
aDd all ripts, priviJe&es, or opportullities that we mi&flt otherwise have had to 
cballeop, COOlest ordispute die Vllidlty, die enforteability or the coUecllbillty of 
DefeadaDts' Restieutioo OblipdoD in any jurisdictloo or before aay tn'bunal 
whatsoever IDc:ludiDc, but DOt 1imieed to, jurisdictions or tribunals within die Republic 
ofSeychelles. 

13. Wec:oa1lrm tblt we wiU not oppoK aay ~pplicatioo in 111y Seychelles 
Court to eaforce the terms oftbe Cooseat Order for Ill)' reason whatsoever, whether 
aow lalowa or hereafter arisiq. it beina our aim and iDtentioo tbat the executioa of 
this clec:lantioa be evideoce ofour pod f&ltb aad our ~at to lbide by the 
teriiiS ofdie Coftsent Order. We f\atber waive our rlabt to any form ofrecourse or 
cballeop apinst &be CoDseat Order ill Seychelles or in any territory UDder the 
juriJdiction ofthe laws ofSeyebellcs. Defendants sball be pvea credit for 1111ounts 
paid towards its Restitution Obliptioll reflected iD the Consent Order. 

14. 1bis Declaratioo Is made for use in the Supreme Court ofSeychelles, 
and aay other coun iD tbe Republic ofSeyc:belles, and any other jurisdictioo, coun or 
tnlllloal. 

lS. We hereby waive the lepl requirement for leave to be obtained to 
sene us out ofthejurisdiction of the Seyche11e$ Courts at any time and irrevocably 
desipace the RqisUy ofthe Supreme Coun ofSeydlelle$ u the address for servite 
on us ofaoy aetloa, PfO"SS, notice, JDotioo or plelding by the Plaintiffs herein as are 
filed in the territory ofSe)'l:belles or as are required to be served on us in or fiom 
Seychelles, aad we hereby confirm lbll suc:b service will coostitule good aad replar 
service on us DOtWitbstandin& tbat we have not beeD notified ofsueb service by the 
said Rqlstry ofthe Supreme Court ofSeycbelles aDd notwidlstaadina that we may 
ban at aoy time after the executioo of this declaration pvea notice to the PlaintiftJ 
bereiA, or to the said Realstry ofthe Supreme Court ofSeycbe11es, or both, that we 
desire service to be effected in aoy Oller maaoer, or lbll we repudiate, f« whateVer 
reason, the address for service herein pvea. 



·-······- ·----------- ---------. 
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CONSENlE> TO AND 
APPROVED BY: 

A 'ITORNEYS FORPLAlNT1FF 
U.S. COMMODriY F'UT1.JRES 
ntADINO COMMISSION 

By: lsi Maqmt Aissntm 

Kldllecn .Buw 
(202)411-S33S 
(202) 411-S917 f"Ksimile 
~COY 
(01. BlrNo. 6200S97) 

Marpret Aiseobrey 
(116) 960-7749 
(116)960-77Sl facsimile 
mgiwtllrC'!I(jlgk IPY 
(Mo. B1r No. S9S60) 

Kim G. Bruno 
(202)418-S361 
(202) 411-S917 fatsimile 
kbnaq(iczfc roy 
(DC. Blr No.319199) 

U.S. Commodity Futura Tndia& 
Conlmissioo 
liSS 21• Street NW 
Wasbin&1oa. D.C. 20511 

Blaine T. Welsh (NV Bar No. 
4790) 
Assis1ut United Swes Attomey 
United Stales Attorney's Office 
333 Las Veps BouleVIrd, Suite 
sooo 
Las Veps, Nevada 19101 
b/aiM.weWr@JUdoj.p 
(702) 311-6336 
(702) 311-6717 (facsimile) 

ATTORNEYS FOR 
DEFENDANTS BANC DE 
BINARY LTD., ET BINARY 
OP110NS LTD., BO 
SYSTEMS LTD., BDB 
SERVICES LTD., AND OREN 
SHABAT LAURENT(AIKJA 
OREN SHABAT AND OREN 
COHEN) 

By: lsi A. Jeft]'iab 

A. Jdflfnb 
icfRi!tablqw cgm 
Riebel Hlnch 
rhtrgh@IUqhlqw com 

IFR.AHPLLC 
1717 Pennsylvania Avenue 
Suite 650 
Washinatoo, D.C. 20006 
Telephoot: 202· 524-4140 
Fac:simile: 202-Sll-4141 

Craie s. DeDney 

SoeU ct Wilmer L.L.P. 

SO West Uberty S~reet, Suite 

SIO 

Reno, NV 19SOI 

77S-71S-S440 (office) 

77S-71S-S411 (direct) 

77S-71S-S441 (fix) 

cdti'II!Cy@swlaw.com 
(NV Bar No. 69S3) 

mailto:cdti'II!Cy@swlaw.com
mailto:weWr@JUdoj.p
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DEFENDANT Om SUIIet Laareat 
By: Ontt .... lMI'Ht 
31 SuM Arpv St. 
TtiAm,lsnel 

I bcreby coafinD that on ______[date], Mr.Orm Sbabta Laurent, 

bas appeared before me IDd is boWD to me; affirmed bis sip!INre on this Consent; and has 

siped it before me in my presence. 

Sgau!! Cohen 
ADY IQd Nowy 
II Tuya! St.. !emuGao lmcl 

DEFENDA.''T Baec de ~Neary, Ltd. 
By: Ore• Sullet La•re•t, SUrellolder 
oiDefellcll•t Buc dt Blaary Ltd. 
Kulka lllttrudoul Bu.._ Ctllfrt, 
omct 401, ProOIIIiu 4, Ge~ 
4046, IJ••ael, Cypna 

I,----------Jama licensed lawyer iD 

-----------'with tbe title of_______er [company, 

firm] . I hereby atram that Bane de Biaary, Ltd.'• decision to execute lind enter illto this 

s 

- : . -~-..-------- ~ 
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CoDSeDt bas beeo IDide iD accordlllCe with the law llld pumaiDI to all the relevutcorporate 

doalmeats llld the relevaat Complllies laws. I ftuther affinn tblr Oren Sbabll Llurent bas 

been lawfially appoiDted to sip this Conscat on bdaalfofBao4: de Binary, Ltd., and I atrum 

that bis sipiDa on this Cooseot is with tbe IUtborizatioD ofBane de BiDary, Ltd.•s Board of 

Diredors, accordiD& to the resolution ofthe BIDe de Biliary, Ltd. Bolrd ofDirectors in its 

meetin& oo (date) to approve the Conseac llld to authorize Mr. Oren 

Sbabet Laurent 10 sip it OD its bebllC, IDCI is therefore leplly biDdiD&. I hereby COftfirm dial 

on (elite), Mr. Oreo Sbabet Laurem, bas appeared before me and is 

known to me; aftinned his sipature OD this Cooseot; llld bas siped it before me in my 

preseace. 

(Si~l--------

~UM~------------------

(Address,_________ 

6 

·-·- ..-­
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DEn!lo'DANT £T Biul'1 OptioiiS, 
Led. 
B)': Orla SUbat LHNIIt, Director 
Md Sllardoldtr ofDeleaclut £T 
Biury Optiou, Llld. 
38 Tlmll St., RaJDat Caa, lsratl 

I,-----------.3am a licensed lawyer in 

---------~with the tide or_______ at (company, 

firm). I bereby affinn tbat ET Biliary OptioiiS. Ltd.'s dc<:isioo to execute and enter into this 

CODSent has beeu mlde io ~with the Jaw and pwsu111t to all tbe .clevant <:OIJIC)fate 

documcats and the .clevant COIIIpiDies laws. I fw1her affirm tbal Olen Sbabat Laurent has 

been lawftllly appointed to sip this Conseat on behaJfofET Binuy Options, Ltd.,llld I 

affirm that bis sipio& on this Consent is with the llltborization ofET Binary OpbODS, Ltd. •s 

Board ofDilectors. accofding to the nsolueioo oftbe ET Binary Options, Ltd.'s Board or 
~ in its mectiD& on-------[date) to approve the Consent and to 

authorize Mr. Oreo Shabat Laurent to sip it on its bebal( and is therefore leplly l>illdina. I 

bereby coofinn that on (date), Mr. Oren Sbabat Laurent, has 

appeared before me and is kDown to me; affirmed his sipaeure on this Consent. and has 

signed it before me iD my pmeoce. 

(Sipature)--------­

~e~--------------
~~e),________________ 

(Acldrm)________ 

7 
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S,S.... IAd.,u..., 

case 2:13-cv-00993-RCJ-VCF 

S.,dlellel)~lltrldoe No.. 101922 
( ........nptw.... u 80 

~Ud.. S.,ehlles Repstradotl 
No. 101tll), 106 PreiDJer BddiJII, 
Victoria, Melaa, SeyelleDes 

By: 0na subat La•re.t 
tllll..te BeMicbry StaanhWer or 
Buc De BIDary Llaaitld, S.,CIIeles 
Rep1ndoe No. 102922 (lo,..rty 
.... a~ neutered .. ao s,....u. 
Led., SeydMia ReptradH No. 
102911), 31 Salta Arao•• St., Tel 
Avtv,lanet 

I,Q\,.JL \ik\wx\ .am a liceased lawyer in 

!SMJ:.L .withthetitleof AAv.,., fc • [company, 

firm}. I hereby aflinn that the decision ofBO Systems, Ltd. Seychelles (now aamed and 

np..d as BaDe De Biury Limiced, Seychelles) to execute ud enter into this Coosat 

Order bas beell made in ICCOfdaace witlalbe Jaw ud pursuant to alllbe relevaot COipOIIte 

doc:umalts aod tbe relevant Compuies Jaws. I rwlber atllrm tbM BO Systems, WI. in 

Scyc:bellcs, by raolucion of ils Board ofi>irccton ("BBO"), chan~ its I'IMIIC t o Baoc De 

Bi.Daly Umited Seychelles. I UfinD dalt. despite tbe - chan,e, BIDe De Binary Limited 

Seychelles is tbe one and the same c:omp111y as Defeftdallt BO Systems, Ud ., Seychelles, llld 

maiJitains tbe same eompay ReJistratioa No. of I02922. I funber atfinn tbat Oren Shabal
', 

Laureat bas been JawtUlly appoillted to sip this CoDSeDt Order oo bebalfofBO Systems, 

L~. Seychelles (now DIIDed and repend as Bane: De Binary Limited, Scyc:hclles), 

aceordiq to the resolution ofthe BOD ill i1s meetma Oft If Jt/1,« to ~pprove tbc r I 
Consent Order and to authorize Mr. Oren Sbabal Laureot to si it on its behalf, and is 

therefore Jeplly biodinc. I hereby c:oafirm tblt on ...loiiG"-f-Lf-~J.&--- (date) , Mr. Oren 

Shabat lAumiC. bas ippCIICd before me and Is known to 

Conseot; and has siped It before me in my preseoc:e. 

I 

--~.. _....._ 
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DEFENDANT B4B Semc., Lt4. 

By: Saedrbtt Marie Clalldla Rutool, 

Sole Dlnctor aed SllarehNtr or 

Det'eadut 848 Semc., Ltd. 

106 PnMr Blllld'-1, Victoria, Mella, 

SeydMIIes 


J. -----------J1m allcensed lawyer ill 

------------Jwith the Iitle or_______ ll [eompany, 

firm). I hereby affinn chat BdB Services, Ltd.'s decision to txKute and entu into this 

Consent has been made in ICCOidanc:e wid! the law and pursUIIIt to all the relev111t corponte 

doc:wneDU and the relevaot Companies laws. I 1\anher atfinn dW Saodrine Marie Claudia 

Rassool bas beco lawfially eppoiDted to sip this Conseot oo bcbalfofBdB Services, Ltd., 

and I aftlnD thlt her sipill& oo this Coosent is with tbe audlorization ofBdB s.rv;ca, Ltd.'s 

Board ofDirectors, accordiftlto the resolulioo ofthe BdB Serviees, Ltd.'s Bolrd ofDirectors 

in ils meetin& oa -------(elate) to approve the CoDSellliDd to IUihorize Ms. 

s-triae Marie Claudia Rassool to sip it oo its behal( aocl is therefore lcaally bindina. I 

hereby coofum tblt 011 -------(date),Ms. Slndrine Mario Claudia Rassool, 

hu appeared before me llld is known to me; aft'&rmtd ber sipature on lhis Consent; lftCI has 

sianed it before me in my preseoce. 

[Sipature] ------- ­
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[Title,._________ 

(AcldressJ--------­
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DECLARATION OF BANC DE BINARY LTD., 
E.T. BINARY OPTIONS LTD., BO SYSTEMS LTD., 

BDB SERVICES LTD., AND OREN LAURENT SHABAT 
AS TO ENFORCEMENT OF CONSENT ORDER IN SEYCHELLES 

We the undersigned, and each and every one of us, after having been 
cautioned that I must state the truth and that if I fail to do so I will be subject to the 
penalties prescribed by law, hereby declare in writing as follows: 

WHEREAS, On May 6, 2014, the plaintiff U.S. Commodity Futures Trading 
Commission ("CFTC" or .. Commission" or .. Piaintifl"), an independent agency of the 
federal government of the United States of America, tiled a civil Amended Complaint 
For Injunctive And Other Equitable Relief And For Civil Monetary Penalties Under 
The Commodity Exchange Act And Commission Regulations against defendants Bane 
de Binary Ltd., ET Binary Options Ltd., BO Systems Ltd., BOB Services Ltd., and 
Oren Shabat Laurent (collectively, the "Defendants") in the United States District 
Court for the District of Nevada (hereinafter, .. Amended Complaint"). The case is 
captioned CFTC v. Bane de Binary, Ltd. eta/., Case No. 2: 13-cv-00992-MMD-VCF 
(D. Nev.) 

WHEREAS, The Amended Complaint charged Defendants with violations of 
the Commodity Exchange Act ( .. CEA ")under Title 7 of the United States Code, 
7 U.S.C. §§ I et seq. (2012), and the Commission's regulation ("Regulations") 
promulgated thereunder, 17 C.F.R. §§ 1.1 et seq. (20 15), and sought injunctive and 
other equitable relief, as well as the imposition of civil penalties for Defendants 
violations of the CEA and Regulations. 

WHEREAS, The CFTC and the Defendants entered into a "Consent Order 
For Permanent Injunction. Civil Monetary Penalty And Other Equitable Relief 
Agt~inst Defendt~nts" (hereinafter, .. Consent Order"). A true and correct copy of the 
Consent Order is attached hereto as Exhibit I. 

WHEREAS, The Consent Order, among other things, orders that Defendants 
to pay, jointly and severally, $7,100,000 million in restitution to Defendants U.S. 
customers ( .. Restitution Obligation") pursuant to the tenns set forth in the Consent 
Order. 

THEREFORE, For the purposes of any proceeding tiled in the Republic of 
Seychelles, or any other jurisdiction, court or tribunal, to enforce the tenns of the 
Consent Order, we the Defendants - Bane de Binary Ltd., ET Binary Options Ltd., 
BO Systems Ltd., BOB Services Ltd., and Oren Shabat Laurent (also known as Oren 
Shabat and Oren Cohen)- knowingly, intentionally, and unconditionally agree, 
without the benefit of discussion, that: 

I. Each and every one of the paragraphs of the Consent Order, 
Paragraphs I through 118, is incorporated by reference herein as if fully repeated and 
set forth as this Paragraph I. 

   

--------
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2. The Consent Order is capable of execution in the United States 
District Court for the District of Nevada ("United States District Court .. ), and all other 
federal district courts, state or other courts or tribunals located in the United States of 
America or any of its territories. 

3. The Consent Order is a final judgment, not subject to appeal. 

4. The Consent Order is executable in the United States, and the Consent 
Order was rendered by a competent court according to the laws of the United States. 

5. For all purposes relating to the case CFTC v. Bane de Binary. Ltd. et 
a/., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court had personal jurisdiction over each and every one of us, and subject matter 
jurisdiction over the case in its entirety and for all purposes, including the entry of the 
Consent Order. Pursuant to the Consent Order, we as Defendants have consented to 
the United States District Court's continued jurisdiction over us for the purpose of 
implementing and enforcing the terms and conditions of the Consent Order, and for 
any other purpose relevant to the action, even if we, individually or collectively, 
reside outside the jurisdiction of the United States District Court. 

6. For all purposes relating to the case CFTC v. Bane de Binary. Ltd, et 
a/., Civil Case No.2: 13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court applied the correct law to the matter up to and comprising the Consent Order, 
including the law as set forth in the statutes of the United States (including U.S. 
Federal Rules of Civil Procedure and Title VII of the United States Code), the federal 
common law, as well as in the "Conclusions of Law" contained in Paragraphs 49 
through 87 of the Consent Order. We will not dispute or contest that the law applied 
to the case, including the Consent Order, was in accordance and compliance with 
Seychelles private international law. 

7. For all purposes relating to the case CFTC v. Bane de Binary. Lttl, et 
a/., Civil Case No.2: 13-cv-00992-MMD-VCF (D. Nev.), including the Consent 
Order, all our rights as Defendants were respected. Each and every one of us (a) was 
duly served with the summons and Amended Complaint; (b) retained counsel who 
ably represented us throughout the matter and proceedings up to and including the 
Consent Order; (c) submitted to the jurisdiction of the United States District Court; 
(d) were afforded the right to be heard and raise arguments before the Court; (e) 
willingly and voluntarily entered into the Consent Order under no duress whatsoever; 
and (f) fully read and agreed to the Consent Order voluntarily, and no promise (other 
than as specifically contained therein), or threat, was made or has been made by the 
CFTC or any member, officer, agent or representative thereof, or by any other person, 
to induce us to consent to the Consent Order. 

8. The Consent Order is not contrary to any fundamental rule of public 
policy in the United States, Seychelles, or any other jurisdiction, and is not adverse to 
any fundamental concept of Seychelles law. 

9. No fraud or undue influence was used to induce us to enter into the 
Consent Order. 

I 0. Each and every one of us acknowledges, consents and agrees that the 

2 

   

-----··-- ·-

Case 2:13-cv-00993-RCJ-VCF Document 158 Filed 02/23/16 Page 71 of 100 



--------------------··-· --

case 2:13-cv-00993-RCJ-VCF Document 150-6 Filed 02/22/16 Page 2 of 6 

Consent Order is ipso facto executory under Seychelles laws, and may be enforced in 
Seychelles in the same manner as a judgment delivered by a court of Seychelles, 
without the Consent Order and judgment being first declared to be executory by a 
Seychelles court. 

II. Each and every one of us accepts the Defendants' Restitution 
Obligation under the terms of the Consent Order, jointly and severally, and consents 
unreservedly to the enforcement thereof in the courts of Seychelles. 

12. Each and every one of us forever waives, forfeits and surrenders any 
and all rights, privileges, or opportunities that we might otherwise have had to 
challenge, contest or dispute the validity, the enforceability or the collectability of 
Defendants' Restitution Obligation in any jurisdiction or before any tribunal 
whatsoever including, but not limited to, jurisdictions or tribunals within the Republic 
of Seychelles. 

13. We confirm that we will not oppose any application in any Seychelles 
Court to enforce the terms of the Consent Order for any reason whatsoever, whether 
now known or hereafter arising, it being our aim and intention that the execution of 
this declaration be evidence of our good faith and our commitment to abide by the 
terms of the Consent Order. We further waive our right to any form of recourse or 
challenge against the Consent Order in Seychelles or in any territory under the 
jurisdiction of the laws of Seychelles. Defendants shall be given credit for amounts 
paid towards its Restitution Obligation reflected in the Consent Order. 

14. This Declaration is made for use in the Supreme Court of Seychelles, 
and any other court in the Republic of Seychelles, and any other jurisdiction, court or 
tribunal. 

IS. We hereby waive the legal requirement for leave to be obtained to 
serve us out of the jurisdiction of the Seychelles Courts at any time and irrevocably 
designate the Registry of the Supreme Court of Seychelles as the address for service 
on us of any action, process, notice, motion or pleading by the Plaintiffs herein as are 
filed in the territory of Seychelles or as are required to be served on us in or from 
Seychelles, and we hereby confirm that such service will constitute good and regular 
service on us notwithstanding that we have not been notified of such service by the 
said Registry of the Supreme Court of Seychelles and notwithstanding that we may 
have at any time after the execution of this declaration given notice to the Plaintiffs 
herein, or to the said Registry of the Supreme Court of Seychelles, or both, that we 
desire service to be effected in any other manner, or that we repudiate, for whatever 
reason, the address for service herein given. 
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CONSENTED TO AND 
APPROVED BY: 

ATTORNEYS FOR PLAINTIFF 
U.S. COMMODITY FUTURES 
TRADING COMMISSION 

By: lsi Margaret Aisenbrey 

Kathleen Banar 
(202) 418-5335 
(202) 418-5987 facsimile 
kbanar@cfic.gov 
(Ill. Bar No. 6200597) 

Margaret Aisenbrey 
(816) 960-7749 
(816)960-7751 facsimile 
maisenbrel@.cfic.gov 
(Mo. Bar No. 59560) 

Kim G. Bruno 
(202) 418-5368 
(202) 418-5987 facsimile 
kbruno@cfic.gov 
(DC. Bar No.389899) 

U.S. Commodity Futures Tmding 
Commission 
1155 21 51 Street NW 
Washington, D.C. 20581 

Blaine T. Welsh (NV Bar No. 
4790) 
Assistant United States Attorney 
United States Attorney's Office 
333 Las Vegas Boulevard, Suite 
5000 
Las Vegas, Nevada 8910 I 
blaine. we/sh@usdoj.gov 
(702) 388-6336 
(702) 388-6787 (facsimile) 

4 

ATTORNEYS FOR 
DEFENDANTS BANC DE 
BINARY LTD., ET BINARY 
OPTIONS LTD., BO 
SYSTEMS LTD., BOB 
SERVICES LTD., AND OREN 
SHABATLAURENT(A/K/A 
OREN SHABAT AND OREN 
COHEN) 

By: lsi A. Jefflfrah 

A. Jefflfmh 
jetl@.ifrahlaw.com 
Rachel Hirsch 
rhirsch@ifrahlmv.com 

IFRAH PLLC 
1717 Pennsylvania A venue 
Suite 650 
Washington, D.C. 20006 
Telephone: 202-524-4140 
Facsimile: 202-521-4141 

Cmig S. Denney 
Snell & Wilmer L.L.P. 
50 West Liberty Street, Suite 
510 
Reno, NV 8950 I 
775-785-5440 (office) 
775-785-5411 (direct) 
775-785-5441 (fax) 
cclenney@swlaw.com 
(NV Bar No. 6953) 
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DEFENDANTS 

DEFENDANT Oren Shabat Laurent 
By: Oren Shabat Laurent 
31 Sasha Argov St. 
Tel Aviv, Israel 

I hereby confirm that on-------- [date]. Mr. Oren Shabat Laurent, 

has appeared before me and is known to me; affirmed his signature on this Consent; and has 

signed it before me in my presence. 

Seagull Cohen 
ADV and Notary 

II Tuval St.. Ramat Gan Israel 

DEFENDANT Bane de Binary, Ltd. 
By: Oren Shabat Laurent, Shareholder 
of Defendant Bane de Binary Ltd. 
Kanika International Business Centre, 
Office 401, Protlti llias 4, Germasogeia 
4046, Limassol, Cyprus 

I, ------------• am a licensed lawyer in 

------------• with the title of ________ at [company, 

firm]. I hereby affirm that Bane de Binary. Ltd.'s decision to execute and enter into this 
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Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf of Bane de Binary, Ltd., and I affirm 

that his signing on this Consent is with the authorization of Bane de Binary, Ltd.'s Board of 

Directors, according to the resolution of the Bane de Binary, Ltd. Board of Directors in its 

meeting on [date] to approve the Consent and to authorize Mr. Oren 

Shabat Laurent to sign it on its behalf, and is therefore legally binding. I hereby confirm that 

on ________ [date], Mr. Oren Shabat Laurent, has appeared before me and is 

known to me; affirmed his signature on this Consent; and has signed it before me in my 

presence. 

[Signature]---------­

~am~'------------

[Title] __________ __ 

[Address], __________ _ 
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DEFENDANT ET Binary Options, 
Ltd. 
By: Oren Shabat Laurent, Director 
and Shareholder of Defendant ET 
Binary Options, Ltd. 
38 Tuval St., Ramat Gan, Israel 

I, ------------• am a licensed lawyer in 

------------·with the title of ________ at [company, 

firm]. I hereby affirm that ET Binary Options, Ltd.'s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf of ET Binary Options, Ltd., and I 

affirm that his signing on this Consent is with the authorization of ET Binary Options, Ltd.'s 

Board of Directors, according to the resolution of the ET Binary Options, Ltd.'s Board of 

Directors in its meeting on-------- [date] to approve the Consent and to 

authorize Mr. Oren Shabat Laurent to sign it on its behalf, and is therefore legally binding. I 

hereby confirm that on-------- [date], Mr. Oren Shabat Laurent, has 

appeared before me and is known to me; affirmed his signature on this Consent; and has 

signed it before me in my presence. 

[Signature]-----------

~arne], ___________ __ 

[Title] __________ __ 

[Address] ___________ _ 
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DEFENDANT BO Systems Ltd., 
By: Bane De Binary Limited, 
Seychelles Registration No. 102922 
(formerly named and registered as BO 
Systems, Ltd., Seychelles Registration 
No. 102922), 106 Premier Building, 
Victoria, Meha, Seychelles 

By: Oren Shabat Laurent 
Ultimate Beneficiary Shareholder of 
Bane De Binary Limited, Seychelles 
Registration No. 102922 (formerly 
named and registered as BO Systems, 
Ltd., Seychelles Registration No. 
102922), 31 Sasha Argove St., Tel 
Aviv,lsrael 

I,-------------' am a licensed lawyer in 

-------------'with the title of ________ at [company, 

firm]. I hereby affirm that the decision ofBO Systems, Ltd. Seychelles (now named and 

registered as Bane De Binary Limited, Seychelles) to execute and enter into this Consent 

Order has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that BO Systems. Ltd. in 

Seychelles, by resolution of its Board of Directors ("BOD"), changed its name to Bane De 

Binary Limited Seychelles. I affirm that, despite the name change, Bane De Binary Limited 

Seychelles is the one and the same company as Defendant BO Systems, Ltd., Seychelles, and 

maintains the same company Registration No. of I 02922. I further affirm that Oren Shabat 

Laurent has been lawfully appointed to sign this Consent Order on behalf of BO Systems, 

Ltd., Seychelles (now named and registered as Bane De Binary Limited, Seychelles), 

according to the resolution of the BOD in its meeting on----- to approve the 

Consent Order and to authorize Mr. Oren Shabat Laurent to sign it on its behalf, and is 

therefore legally binding. I hereby confirm that on-------- (date), Mr. Oren 

Shabat Laurent, has appeared before me and is known to me; affirmed his signature on this 

Consent; and has signed it before me in my presence. 
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(Signature) ___________ 

(Name)___________ 

(Title],___________ _ 

(Address.___________ 

DEFENDANT BdB Services. Ltd. 
By: Sudrine Marie Oaudia Rassool. 
Sole Dir~tor and Shareholder or 
Derendant BdB Services. Ltd. 
106 Premier Buildln:. Victoria, Mella, 
Seychelles 

I, ~4 C(_ k&£V!t(~m a licensed lawyer in 

5f¥c (X:":...y,_.£; ) ,with the title of A-Dn-&t:y(A£ A'\..aycompany, 

firm). I hereby affirm that BdB Services, Ltd.'s decision to ex~ute and enter into this 

Consent has been made in accordance with the law and pursuant 10 all the relevant corporale 

documents and the relevanl Companies Jaws. I funher affirm that Sandrine Marie Claudia 

Rassool has been lawfully appointed to sign this Consent on behalfof BdB Services, Ltd., 

and I affirm that her signing on this Consent is with the authorization of BdB Services, Ltd.'s 

Board of Directors, according to the resolution of the BdB Services. Ltd.'s Board of Directors 

in its meeting on fI/ J ~tl *'f:s. z,(ckte] to approve the Consent and to authorize Ms. 

Sandrine Marie Claudia Rassool to sign it on its behalf. and is therefore legally binding. I 

hereby confirm lhat on 1-'t. fi£ 1\y ~l,.b flate], Ms. Sandrine Marie Claudia Rassool, 

has appeared before me and is known to me; affirmed her signature o 

signed it before me in my presence. 
(Signature) ---~~-,;;o;;...-"~...,... 

[Name) N l,..(, r c c. 

9 
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APOmLLE 

(Coaveatioa de Ia Haye du 5 Oetobrel%1) 


I. 	 Couatry: REPUBLIC OJi' SEVCRELLES 

This pubUe doeumeat 

l . 	 bas beea slped by ANDRE C.C. LABLACHE 

3. 	 acting ia the capacity of NOTARY PUBLIC 

4. 	 ban the seal/stamp of ANDRE C.C. LABLACHE 

NOTARY PUBLIC 

Certified 

5. 	 at VICTORIA 6. llND FEBRUARY 1016 

7. 	 .DEPUTY REGISTRAR, SUPREME COURT 

8. 

9. 

i......................... ... •" 

, ' 
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COSTS SCALE: €2.000.000 and above 

VAT No.: 10269326U 

Number 2.- SPECIALLY ENDORSED WRIT (0. 2, r. 6) 

In the District Court of Nicosia 
Action No.: ••••••••••••••• .12016 

Between: 
US SECURITIES & EXCHANGE COMMISSION 

-and-

BANC DE BINARY LIMITED 

Defendant 

The above Defendant 
ofl Katalanou. 151 Floor, FlatiOI, Aglantzia, 2121 Nicosia 

You are hereby ordered to enter an appearance within ten days from the service of this writ in an action 
brought against you by the Plaintiff US SECURITIES & EXCHANGE COMMISSION of 100 F Street NE 
Washington DC 20549 

The Plaintiff's claim in the action is set out in the statement of claim as it appears at the back page. 

The plaintiff's address for service is (d) The Law office of Messrs. George Z. Georgiou & Associates L.L.C, I 
Eras, 1• floor, 1060 Nicosia, Court Box 232. 

You should be aware that. if you fail to enter an appearance in conformity to the manner described below. the 
Plaintiff may proceed the action and a judgment may be issued in your absence. 

Sealed and filed on (e) .......................... 12016. 

NOWion. 

Registrar 

(Sgn)... . ................................................... .. 
GEORGE Z. GEORGIOU & ASSOCIATES L.L.C. 

(/) Lawyers for the Plaintiff 

(I) An appearance may be fded etlher personally or dvough a lawyer by delivenng a memorandiDII of appearance to the 
Registrar in (g) NicOll• and by delivering a copy of such a memorandum duly dated, signed and sealed by the Registrar, 
to the Plaintiffs .ddress for service on the S&De day. 

(2) If the Defendant fails to deliver a defence within f0W1een days from the last day of the given time for appearance thereof, a 
judgment may be issued against him without notice, unless an application for the issuance of a judgment has in the 
meantime served upon him. 

(a) State full address intluding street and number of the building whether exists. 
(b) State the Defendant's occupation if known. 
(c) State the Plaintiffs occupation. 
(d) State the name and surname, the profession and the address of some person within the municipal limits of the town or village 
in which the Registry the Writ of Summons was filed that documents for the Plaintiff may be serviced. 
(e) The date shall be filled in by the Registrar. 
(I) Delete the words "Advocate for the Plaintiff' whether you commence the action in person and add the words "Plaintiff'. 
(g) State the town or village in which the Registry referred above in (d) is situated. 
Notation: When drawing the Writ of Summons notice shall be given to the provisions of rule 2 of the Civil Procedures and the 
relevant to the special endorsement provisions. 
Notalion for the Defendant: When the Defendant is sued upon a tlaim relating to more than CYP. £2S and he wants to engage an 
advocate's services he shall have in view that, unless by the leave of Court, he (the advocate) cannot enter an appearance for the 
Defendant unless a retainer is received by the Defendant in conformity with Form 12A. 
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STATEMENT OF CLAIM 

1. The Plaintiff is the United States Securities and Exchange Commission and 

has its central offices in Washington, at 100 F Street, NE Washington, DC 

20549. The object of the United States Securities and Exchange Commission 

is to protect investors, to maintain a fair, proper and effective market and to 

facilitate capital formation. 

2. The Defendant is a Cyprus company with registration number HE 301698 and 

has its registered office in Nicosia. It is affiliated with 3 other companies, 

namely ET Binary Options Ltd, BO Systems Ltd and BOB Services Ltd. 

Although the companies, which are affiliated with the Defendant, are 

registered in Israel and in the Seychelles, they nevertheless collectively 

exercise business activities under the name "Bane de Binary." 

3. The Defendant operates an online trading platform, where investors purchase 

securities known as "binary options". 

4. The Defendant is licensed to operate in Cyprus under the supervision of the 

Cyprus Securities and Exchange Commission. However, the Defendant is not 

registered as a broker or dealer with the Plaintiff, the United States Securities 

and Exchange Commission, and it has not registered with the Plaintiff the 

offer or sale of binary options in the United States. 

5. Nevertheless, the Defendant offered and sold binary options in the United 

States in violation of section 5 of the Securities Act of 1933, 15 U.S.C. §§ 77e, 

and section 15(a)(l) of the Securities Exchange Act of 1934, 15 U.S.C. § 

78o(a)(l). 

6. Consequently to the above violations, the Plaintiff proceeded and filed a 

government enforcement action against the Defendant, the 3 affiliated 

companies listed above, and an officer thereof in the United States District 

Court, District of Nevada, SECURITIES AND EXCHANGE COMMISSION v. 
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BANC DE BINARY LTD, OREN SHABAT LAURENT (flk/a OREN SHABAT), 

ET BINARY OPTIONS LTD., BO SYSTEMS LTD. SEYCHELLES and BDB 

SERVICES LTD. SEYCHELLES, in the United States of America (Case 

number 2:13-cv-00993-RCJ-VCF) on June 5, 2013. The Defendant in the 

present action as well as the defendants in the abovementioned action in the 

United States have consented to the entry by the United States District Court 

of a final judgment against them, where they are ordered, among other relief, 

to pay to the Plaintiffthe amount of$7,100,000.00 for the disgorgement of ill­

gotten gains (and not as a civil penalty) as part of a settlement in the context of 

the abovementioned proceedings. As defined in the Consent and Final 

Judgment, this amount is to be paid in satisfaction of the total 

disgorgement/restitution award that is ordered both by the Final Judgment and 

in what is defined in as the "CFTC Action" in the Final Judgment, all as 

prescribed in sections III and V of the Final Judgment, and according to what 

was agreed in paragraph 3 (c) of the Consent. The Defendant and the other 

defendants in the abovementioned action have already set aside $3,100,000.00 

in escrow in a United States account in partial satisfaction of this final 

judgment amount. 

7. As a result of the above the Defendant is obliged to pay, jointly and severally 

with the other defendants in the abovementioned action, to the Plaintiff the 

amount of $4,000,000.00 in disgorgement/restitution by virtue of the Final 

Judgment entered against them by the United States District Court dated 

......... , and in accordance with the schedule set forth in section V of such 

Final Judgment. The Defendant on February 16, 2016 acknowledged in 

writing its debt to the Plaintiff through the Bond in Customary Form. 

8. In addition and/or alternatively and without any restriction to its above 

positions, the Plaintiff alleges that the Defendant has been unjustly and/or 

unfairly and/or unjustifiably enriched with the amount of $4,000,000.00, the 

Defendant should therefore pay the amount of $4,000,000.00 in accordance 

with and/or pursuant to the law of restitution and/or based on the principle of 

unjust enrichment, in accordance with the schedule set forth in section V of 
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the Final Judgment and according to what was agreed in paragraph 3 (c) of the 

Consent. 

9. Defendant consents to and does not oppose the relief requested herein. 

THE PLAINTIFF REPEATS THE ABOVE ALLEGATIONS AGAINST 

THE DEFENDANT AND CLAIMS FOR: 

A. A Declaration of the Court recognizing the Final Judgment 

dated ............ .issued by the United States District Court, District of Nevada 

for the amount of ............. , as stated in paragraph 6 above. 

B. Any other remedy that the Court may order. 

C. Defendant shall pay post judgment interest on any delinquent amounts, as set 

forth in section III ofthe Final Judgment. 

E. Costs plus V.A.T., plus costs of service, and attorneys' fees and costs for any 

proceeding necessary to enforce the relief set forth herein. 

(Sgn.)--------------------------------------------------------------------
GEORGE Z. GEORGIOU & ASSOCIATES L.L.C. 

Lawyer of the Plaintiff 

True Copy 
REGISTRAR 

~: If the above requested amount plus €2363 costs plus V.A.T. plus cosiS of service are paid to the Plaintiff or 
to iiS lawyers within ten days from the service of this writ, any further proceedings will be stayed. 

(a)Delete the words "Lawyer of the Plaintiff' if you are personally filing the action and add the word "Plaintiff' 
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Serial No. 68-2016 

AUTHENTICATION OF SIGNATURE 

I th( undersigned, Seagull Cohen. Notary, at II 
Tuval st. Ramat Gan. 52522 hereby certify that 
on February 17'h 2016 there appeared before 
me at my office Mr. OHAD TZKHORJ whose 
identit)' was proved to me by Passport no. 

• issued by Authority· I.C. at TEL· 
AVIV·YAFO on Feb II"' 2013 And signed of 
his O\Vn free will the attached document 
marked Al-A2 . 

In witness whereof I hereby authenticate the 
signature of Mr. OHAD TZKHORI by my own 

ll' "''\)lll 1 " ).)1 1"'1'0~ 

03· 6138550 0 1.':) 0 3· 

signature and seal today February I7'11 2016. 
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BOND IN CUSTOMARY FORM 

We. Bane de Binary Ltd. (''BdB Ltd."), of 1 Katalanou Street, Floor 1, Flat 101, Aglantzia, 2121. 
Nicosia, Cyprus (the debtor) acknowledge that we are indebted to the United States Securities and 
Exchange Commission ("SEC") of 444 S. Flower Street. Suite 900, Los Angeles. California 90071 
(the creditor) in the sum of $4.000,000.00 being part of the joint and several settlement amount in 
respect of SEC's action against BdB Ltd. and affiliates, SEC v. Bane de Binary Ltd., et a/., Case 
No. 2:13-cv-00993-RCJ-VCF. currently pending in the United States District Court, District of 
Nevada, according to the Consent and Final Judgment entered on~ (the ''final Judgment"), 
as part of the total disgorgement/restitution award that is ordered both by the Final Judgment and 
in what is defined in as the ''CFTC Action" in the Final Judgment. 

The sum is payable in 4 installments as follows: (1) $3.100,000.00 shall be paid immediately 
upon entry of the Judgment; (2) $1,000,000.00 shall be paid on or before February 29, 2016; (3) 
$1,000.000.00 shall be paid on or before August 31, 2016; (4) $1,000,000.00 shall be paid on or 
before February 28, 2017; and (5) $1.000,000.00 shall be paid on or before August 31, 2017; 
provided, however. that the Defendant may elect to pay, in full or in part, any one of these 
payments before the due dates set fonh above. 

If BdB Ltd fails to make any payment by the date agreed and/or in the amount agreed. all 
outstanding payments, including post-judgment interest on any delinquent amounts at a rate 
equal to the weekly average 1-year constant maturity United States Treasury yield, as published 
by the Board of Governors of the Federal Reserve System. for the calendar week preceding, 
compounded annually as set forth in the Final Judgment, minus any payments made, shall 
become due and payable immediately. In the event of non-payment of the abovementioned 
amount BdB Ltd. 

II 

II 

II 

II 

II 

II 

II 

II 
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undertakes to cover all legal expenses rising from civil and/or criminal proceedings to recover 
lhe abovementioned amount 

Dated: Q../ l / \t\e 
Exchange Comm· 

Dated: 

Signed By: 

areholder of Band de Binary Ltd 
,, St. Tel Aviv. Israel 

w;..,.,. t ~<$' ~ 
Signed by: .AtO...{..... ..?.\J:<.................... 

Witness 2 f 1to.!' 

signed by: .S..ho.~hi....p)~.h.~AY.YJ..~.TtJ.. . !tpm 


~ a licensed lawyer in lsMFL .with the tille or4h&w.ft .ac 
~ ' . I hereby affirm that Bane de Binary Ltd's decision to execute and enter 
into this Consent has been made in accordance with the law and pursuant to all the relevant 
corporate documents and the relevant Companies laws. 1further affirm that Oren Shabat Laurent 
has been lawfully appointed to sign this Consent on behalf of Bane de Binary Ltd, and 1affirm 
that his signing on this Consent is with the authorization of Bane de Binary L~dof' 
Directors ("BOD''). according to the resolution of the BOD in its meeting on •to 
approve the Consent and to authorize Mr. Oren S~J/rentto sign it on its f, and is 

therefore legally binding. I hereby affirm that or/(, , Mr. Oren Shabat Laurent appeared 

before me and is known to me. affirmed his signa u on this Consent, and has signed it before 

me in my presence. S&t9~ ~8SU&)jl 

&J~A ' ~j'~z.L peqo 
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District Court of Tel Aviv Miscellaneous Civil Applications __ 

Applicant: 

Respondents: 

U.S. Securities and Exchange Commission 

Represented by its counsel, Adv. Amir Halevy and/or Adv. 
Michael Ginsburg and/or Adv. Hila Ohayon Glicksman, of 
Gross, Kleinhendler, Hodak, Halevy, Greenberg & Co. 
1 Azrieli Centre, Circular Building, 38th Floor, Tel Aviv, 67021 
Tel: 03 6074580; Fax: 03 6074590 

-Versus-

1. E.T.B.O SERVICES LTD. B.N. 51-440528-1 

38 Tuval Street 

RamatGan 

2. OREN SHABAT I.D.039395694 

3 Frishman Street 

Kfar Sabba 

Consensual Application for the Enforcement of a Foreign Judgment 

The Honourable Court is hereby requested to declare the financial obligations, as 
described more fully below and as set forth in sections II and V of the foreign 
judgments, each of which was given in consent against, inter alia, the Respondents on 
~_, in the matter SEC v. BANC DE BINARY LTD, OREN SHABAT LAURENT 
(flkla OREN SHABAT), ET BINARY OPTIONS LTD., BO SYSTEMS LTD. 
SEYCHELLES and BDB SERVICES LTD. SEYCHELLES, Case No. Case No. 2: 13-cv-
00993-RCJ-VCF, by the United States District Court, District of Nevada (hereinafter, 
each, respectively: the "the Foreign Judgment" and the "U.S. COURT"), as part of 
agreed settlement arrangement reached between the Applicant and each of the 
Respondents (hereinafter: the "Settlement"), as foreign judgments enforceable in 
Israel, this pursuant to the Foreign Judgments Enforcement Law, 5718 - 1958 
(hereinafter: the "the Foreign Judgments Enforcement Law"). 

The Foreign Judgments against Respondent 1 and Respondent 2 are attached as 
Appendices 1 and 2 (respectively). 

The Consents executed by Respondent 1 and Respondent 2, in which each agreed to the 
entry of the Foreign Judgment by the U.S. COURT, are attached as Appendices 3 and 
~(respectively) to this Application (hereinafter, each: a "Consent"). 
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Below are the reasons for the Application: 

A. Relevant Facts of the Matter 

1. The Applicant is the U.S. Securities and Exchange Commission; Respondent 1 is 
a company incorporated in Israel which operates in the field of binary options 
trading. Respondent 2 is a citizen of Israel and America; and is the owner and 
holder of 50% of the shares of Respondent 1. 

2. The Applicant initiated legal proceedings in the United States against the 
Respondents and against other companies related to them (hereinafter: the 
"Involved Parties"), in connection with allegations of committing violations of 
U.S. federal securities laws, by offering and selling securities without registration 
and by acting as unregistered broker-dealers in the United States, against the 
applicable laws . 

It is noted that the present Application is filed against the Respondents alone, and 
not against every one of the Involved Parties, for the reason that only the 
Respondents have a connection with Israel. The Applicant is acting, however, 
with the consent of the Involved Parties and in accordance with the Settlement, in 
parallel channels for the enforcement of the Foreign Judgments against the other 
Involved Parties in the jurisdictions of various countries. 

3. On January 12, 2016, the Respondents each executed a Consent attached hereto 
as Appendices 3 and 4. As part of this, both Respondent 1 and Respondent 2 
consented to the entry by the U.S. COURT the Foreign Judgment, which was 
attached as Exhibit I to each Consent (as is customary according to the law in the 
U.S.), as well as a draft of this Application, the translation of which was attached 
as Exhibit 2 to each Consent. 

4. According to each Foreign Judgment, which was given, as stated, on the basis of 
the agreements reached between the Involved Parties as part of the Settlement, 
the Involved Parties were ordered to pay, jointly and severally, the amount of 
US $7,100,000.00, which amount is to be paid in satisfaction of the total 
disgorgement/restitution award that is ordered both by the Foreign Judgment and 
in what is defined in as the "CFTC Action" in the Foreign Judgment, all as 
prescribed in sections III and V of each Foreign Judgment, and according to what 
was agreed in paragraphs 4 (c) and 4 (d) of each Consent. 1 

11t is further noted that, as acknowledged in each Foreign Judgment and Consent, 
US$3,100,000.00 of a previously escrowed sum deposited by the Involved Parties was released upon 
entry of the Foreign Judgments by the U.S. COURT and allocated to pay and satisfy the total 
disgorgement/ restitution award ordered both by the Foreign Judgment and in the CFTC Action, such 
that the total disgorgement/restitution award, as of the date of this Application, owed and to be paid, 
jointly and severally, by the Involved Parties in satisfaction of the Foreign Judgment and in the CFTC 
Action, and in accordance with the schedule set forth section V of each Foreign Judgment, is US 
$4,000,000.00. It is further noted that the Applicant seeks to have declared enforceable under Israeli law 
the financial obligations of each Foreign Judgment, except that it does not seek to have declared 
enforceable under Israeli law that part of each Foreign Judgment that obligates Respondent I and 
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5. Therefore, as of the date of this Application, the outstanding financial obligation 
to be declared enforceable in Israel pursuant to the Foreign Judgments 
Enforcement Law, 5718-1958, and to be paid by Respondent 1 and Respondent 
2, jointly and severally with the Involved Parties is US $4,000,000.00 (plus any 
post-judgment interest on delinquent amounts), which is to be paid in accordance 
with the schedule set forth section V of each Foreign Judgment. 

6. It is further noted that under each Consent, each of the Involved Parties, including 
the Respondents in this Application, agreed to accept the Foreign Judgment in its 
entirety, including the fmancial obligations imposed therein, and also agreed, 
without any reservation, to the enforcement of the Foreign Judgment and the 
Consent, including the fmancial obligations imposed therein, in any jurisdiction 
or tribunal outside of the borders of the United States. In this context, the 
Involved Parties agreed, without any reservation, that the Foreign Judgment was 
given by a competent court in accordance with the laws of the United States and 
that it can be carried out in the United States; that the Foreign Judgment cannot 
be appealed; that the Foreign Judgment is enforceable in any jurisdiction or 
tribunal outside of the United States; and that it is not against public policy in the 
United States or in any jurisdiction or tribunal outside of the United States (see 
paragraphs 10 and 11 of each Consent). 

7. Further according to the Consent, the Involved Parties, including the 
Respondents, agreed without reservation that the Foreign Judgment was not 
obtained by fraud or deception; that they had a proper opportunity to state their 
case before the U.S. courts; that there is no pending proceedings between the 
Involved Parties in the matter dealt with in the Foreign Judgment in any other 
court or tribunal; that the Foreign Judgment does not contradict any other 
judgment that was given between the Applicant and the Involved Parties in the 
same matter and that it remains in force (see paragraph 12 of each Consent). 

8. Further according to the Foreign Judgment, the Involved Parties, including the 
Respondents, have agreed to pay post judgment interest on any delinquent 
amounts, as set forth in section III of the Foreign Judgment. 

9. It should be noted that the Involved Parties, including the Respondents, were 
represented by an American lawyer throughout all of the proceedings conducted 
against them in the United States. 

B. The Legal Argument: The Application meets all of the conditions required 
for the enforcement of a foreign judgment 

I 0. The Honourable Court is hereby requested, by the consent of the Parties, to 
declare the Foreign Judgment a foreign judgment that is enforceable in Israel. We 
are dealing with the enforcement of financial obligations, which detennine 
liability in-personam on the Respondents, and which fulfil all of the conditions 

Respondent 2 to pay a "civil penalty" as set forth in section III of the Foreign Judgment (US$750,000 
and US$150,000, respectively, for Respondents I and 2). 
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for enforcing a foreign judgment, as set down in Section 3 of the Foreign 
Judgments Enforcement Law, as follows: 

10.1 The Foreign Judgment was given by a competent court in the United States, 
as agreed to in paragraphs I 0 and II of each Consent, and as detailed in the 
affidavit for proving the foreign law, attached as Appendix 5 to the 
Application (hereinafter: the "Opinion on the Foreign Law"). 

10.2 The Foreign Judgment is no longer appealable, as agreed to in paragraphs 
10 and 11 of each Consent, and as explained in the Opinion on the Foreign 
Law. 

10.3 The financial obligations set down in the Foreign Judgment are enforceable 
under Israeli law, being personal obligations on the Respondents (and the 
rest of the Involved Parties). There is no dispute that a judgment ordering a 
respondent to pay a debt to the plaintiff is a judgment that is enforceable in 
Israel under the Foreign Judgments Enforcement Law. Neither is there any 
dispute that the Foreign Judgment is not contrary to public policy, since if a 
similar case arose in Israel, the court would comply with the agreements 
reached between the parties and anchors them in a judgment. 

10.4 The Foreign Judgment can be carried out in the United States, as agreed to 
in paragraphs 1 0 and 11 of each Consent, and as set out in the Opinion on 
the Foreign Law. 

10.5 The judgments of the State of Israel are enforceable under the laws of the 
United States, as set out in the Opinion on the Foreign Law. 

11. It should be emphasized that the Application is filed with the consent of the 
Respondents, who have pledged to cooperate as necessary with the foreign 
judgment enforcement process in Israel. As set forth in each Consent, and as 
stated in Respondent 1 and Respondent 2's affidavits, which are attached to this 
Application, the Respondents agreed, without reservation, that under the 
circumstances of the matter at hand, the conditions set down in Section 3 of the 
Foreign Judgments Enforcement Law for the enforcement of financial obligations 
imposed on them in the Foreign Judgment, are applicable in full. Moreover, the 
Respondents agreed that under the circumstances of the matter at hand, they have 
no grounds for one of the legal defences set down in the Foreign Judgments 
Enforcement Law and in Israeli law, against the enforcement of a foreign 
judgment and, therefore, the Respondents stated that they expressly waive any 
claim to such defence. 

The affidavit of Respondents 1 and 2 is attached to this Application as 
Appendices 6. 

C. Conclusion 

12. In light of the aforesaid, all of the conditions required by the Foreign Judgments 
Enforcement Law for the enforcement of financial obligations imposed in the 
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Foreign Judgment are met, and the Court is requested to order their enforcement 
in Israel. 

13. The Honourable Court has material jurisdiction to hear this Application in light of 
the essence of the dispute between the Parties, and it has the local jurisdiction in 
light of the Respondents' addresses. 

14. The legal part of this request regarding the law of the United States is supported 
by an affidavit of a lawyer who is an expert in American law 

15. Furthermore, this Application is supported by the affidavits of the Respondents. 

16. Under the present circumstances, the Honourable Court is requested to declare, 
without the need for further proceedings, that the obligations imposed on the 
Respondents in Sections II and V of the Foreign Judgment are recognized as a 
judgment that is enforceable in Israel. 

17. By law and by justice this Application should be granted. 

Amir Halevy, Adv. Michael Ginsberg, Adv. 

Gross, Kleinhendler, Hodak, Halevy, Greenberg & Co. 
Counsel for the Applicant 
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AUTHENTICATION OF SIGNATURE 

I the undersigned, Seagull Cohen, Adv.& 

Notary. at II Tuval st. Ramal Gan. 52522 

hereby cenify that on february J'd 2016 there 

appeared before: me at my office Mr. OHAD 

TZKHORI whose identity was proved to me by 

Passpon no. issued by Authority· J.C. 


11 111al TEL·AVIV-YAFO on Feb 2013 And 

signed of his o\'ln free will the attached 

document marked AI·A3. 


In witness whereof I hereby authenticate the 
signature of \ttr. OHAD TZKHORJ by my own 
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AmDAVn' 

I, the undersigned, Oren Shabal LaumM. beater of I.D. No. _ __.after 

havina been cautioned that I must state the truth and that if I fail to do so I will be 

subject to the penalties prescribed by law, hereby declare in writing as follows : 


This affidavit is Jivcn in supped of the petition for tbe enfortemcnt of the ForeiJn 

Judsments giYen on , in the matter of SEC v. BANC DE BINARY LTD. OREN 

SIL4BAT LAURENT {jll:la OREN SHAJJA.T), ET BINARY OPTIONS LTD., 80 

SYSTEMS LTD. SEYCHELLES and BDB SERVICES LTD. SEYCHELLES. Case No. 

Case No. 2:13-cv-00993-RCJ-VCF, by the United States District Coun. District ol 

Nevada (hereinaller, each. respectively: the "the Fomp Jud&lntftt" and the "U.S. 

COURT"), against me, against Respondent 1 which is owned by me (hereinafter: the 

•'Colllplllly") end apinst other involved parties, as part of agreed aettlement 

ananaement reached betvieen the Applicant and each of the Respondent.~ (hereinafter: 

the '"Setdement"). 


The below stated in ahi.s afrlclavit i.s known to me personally and/or based on legal 

advice I have received. and said in my name and in the Company's name in 11'1)' 


capacity as a shareholder of the Company: 


I. 	 The Company is a company incorporated in Israel which operates in the fteld of 

binary options trading. The undersi&ned ha.s Israeli and American citizenship. and 

is the owner and holder of SO% of the company's shares. 


Z. 	 In 2014 , the Applicant initiated le&al ~ings in the U.S.A. against the 

Company. against me, and aaainst affiliated companies (hereinafter: the 

" Involved Par1icsj . in connection with aJiegadons or committing violai.ions of 

U.S. Securities laws. by offering and selling unreais&ered securities lnd by acting 
as ooregisteted broker-dealers in the uniled stales, against the applicable laws. 

3. 	 A$ part of the Senlemena the company, myself, and each of the Involved Parties, 

executed a Consent to the entry by the U.S. Coun of the Foreign Judgment in ita 

entirety. including the financial obligations imposed therein, and also agreed, 

without any reservation, to the enfOteement of the Foreip Judgment and the 

Consent. including the financial obliaations imposed therein, in any jurisdiction 

or tribunal outside of the borders of the United States. 


1. 	 According to each Foreign Judgment, which was given, as stated, on the bllsis of 

the agreements reached between the Involved Parties as pan of the Settlement, 

the Involved Parties were ordered to pay. jointly llld severally. the amount of 

US $7.100,000.00. which amount is to be paid in satisfaction of the total 

disgorgement/~itution award that is ordered both by the foreian Jqment and 

in what is defined in as the "CFTC Action"' in the Foreip Judament, all as 

prescn'bed in sections Ill a.nd V of each Foreign Judgment. and accordin& to what 


http:7.100,000.00
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Funhennore, I hereby dec:law that the Cunpany and I waive. expressly, absolutely and 
finally. any defence to which the Company andfor myself have a rishl, that is 
prescribed in the Enforcement of Foreign Judgments Law, and in Israeli law, against 
the enforcement of the Foreign Judgment. 

This is my name. this is my sianatute. and aU of my declaradons made in this affidavit 
areuue. 

ftb 
Ducd; i•cnry .l_, 2016 

By: If? 
.,:::<'~~habalLJ: 

Director and Shareholder, ET Binary OptionslLid . 
38 TuvaJ St., Ramat Oan, Israel 

l, am a licensed lawyer inQ\.~J h kk,.,..., 
lSA.f\EJ , with the title of AAv,,,. .f.< at 
)q Tt ,{A\ ~t., OJ, I£Mf! I hereby affirm thai ET Binary Options 
Lid. 's decision to execute and enter into this Consent has been made in accordance with 
the law lnd pursuant to ell the relevent corporate documents and the relevant 
Companies laws. I further affirm that Oren Shabat Laurent has been la'A1ully appoimed 
to sign this Consent on behalf of ET Binary Options Led.. and I affirm that his siping 
on this Consent is with the authoriuaioo of ET Binary Options Lid. 's Board of 
Direct (''BOD'"), accordina to the resolution of the BOD in its meeting on 
....._+'-~..._......______ to approve the Consent and 10 authorize Mr. Oren 
Sh Laurent to sian it on its behalf, end is therefore teaaUy binding. I hereby affirm 
that on l fJ..f L•{b . Mr. Oren Shabat Laurena appearm before 
me and is klto~lft to me, affirmed his sianature on this Consent, and has signed il before 
me in my presence. 

~· 
Name: 0\.J 1;L~....·. 
Title: Auff,~t-lt 


Address: "\t f~~, S/. (lb. .!f~a_ 


( 


r-·-) 




- -···---· ------~---
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wu apeed in paragraphs .,. (c) and 4 (d) or eadl Consent. naefore. ls ol tbe 
date of this Application. the ouuWldin& ftnar~cial oblia-tion to be declared 
enfon:eable in Israel pursuant to the Foreisn Judgments Enforcement Law. 5718 
- 1958. and to be paid by Respondent l and Respondent 2. jointly and severally 
whh the Involved Parties b US $4,000,000.00 (plus any posa-judament incereat 
on delinquent amounu), which b to be paid in accordance with the schedule set 
forth section V of each Foreign Judpnena. 

... I hereby declare. on behalf of the Company 11\d myself, without reservation. that 

the Foteiltl Judgment was rec:eivecS by a eompetent ~rt in accordance with the 
laws of the United SWes and dw it can be carried out in the United StiteS; that 
the Forelan Judsment cannot be appealed. and that the Foreign Judgment is 
enforcetible in any jurisdiction or uibunal outside of the United States: that 1he 
Foreign Judament does not contradict the principle of public policy in the 1Jnited 
States or in any jurisdiction at tnbunal outside the United Sta~; that there is no 
pending proceedin& on the matter dealt with in the Foreisn Judpnent, in any 
court or other tribunal; and that the Foreian Judgment does not conuadict any 
other judsment, that is sliJl valid. that was given with respect the part~ on the 

same maucr. 

S. I further declare, in the name of the Company and of myself. without reservation 
that the Foreian Judamena wu not obtained by fraud or deception: and that I and 
the Company received suHicient oppoounity lo presenl our claims before the 

c.outt in the United States. It should be noted that the Company and t wCR 
reprcserMed by an American lawyer throu&ftout the proceedinp conduc:led qainst 
us in the United States. 

6. Accordin&ly. I support the motion to enforce the Foreign Judgment in the Israeli 
COUf1, and. ~~ 10 the legal advice I have r~ved. in these circumstanCeS 
ahe 1enns set forth in Section 3 of the Enforcement of Foreign JudJJneftlS Law. 
5718 - 1958. apply in fulllo the enforcement of me fmancial obligations imposed 
on the Compeny and on myself, jointly lnd severally, in the Foreign Judgment. 

II 

II 

II 

11t is futthec noiCd that. as .ctnowkdpd In ada Foc-eian Judfmena end Conlent. 
US$J.I00.000.00o( a pre¥iouslyaetowed sum deposhed by the JnYoi..S Parties wu relelsed upon 
cntr) (tl the ForeiJn Jud.,neau by the U.S. COURT and allouced 10 pey end satisry lhiiOCal 
disraemcntl restitulion eward cn.red bodl by the Forei&n JudpiCflland ia lhc CFTC Aaion. such 
thatllletoeal d~~tilution awri as oldie deW ollhis Applic:alion. owed and lo be paid. 
jointly and tevcnUy. by the lnYOlvod Plnia in satisf.c1ion or tlw Foreian Judfma'lllld in the CFTC 
A.:tion. and in a.:cordlnce ..,;th the.chedule tet fcril MCdon V o(eadl Fon~iaa JudJI'ICfll. is US 
$.4,000,000.00. It is rurtber ACMed thai the Applicun seeks to have cleclared CftiOt(Cible un*r lsneli law 
the ftnanc:ial obliaatioas of eecb Foreip lud&mcn&. Cllctft tlllt itdoes not seek to baYe decWed 
enforceable under w.li law lhlt pa11 of each Fomp Judpcnt tblt obti&ata Respondent t and 
Rapondmt 2 tAl pey • ~c:hil pcnall)•" • let iw1tt in scetiofllll of1he Foreian Judpnau (\)SS750.000 
end ussaso.ooo.respeaiWJty. for Rapondeals aend Z). 

I 

__,.r-··. 
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PROOF OF SERVICE 

I am over the age of 18 years and not a party to this action. My business address is: 

U.S. SECURITIES AND EXCHANGE COMMISSION, 
444 S. Flower Street, Suite 900, Los Angeles, California 90071 
Telephone No. (323) 965-3998; Facsimile No. (213) 443-1904. 

On February 22,2016, I caused to be served the document entitled CONSENT TO FINAL 
JUDGMENT OF DEFENDANT OREN SHABAT LAURENT (f/kla OREN SHABAT) on 
all the parties to this action addressed as stated on the attached service list: 

0 OFFICE MAIL: By placing in sealed envelope(s), which I placed for collection and 
mailing today following ordinary business practices. I am readily familiar with this agency's 
practice for collection and processing of correspondence for mailing; such correspondence would 
be deposited with the U.S. Postal Service on the same day in the ordinary course of business. 

0 PERSONAL DEPOSIT IN MAIL: By placing in sealed envelope(s), which I 
personally deposited with the U.S. Postal Service. Each such envelope was deposited with the 
U.S. Postal Service at Los Angeles, California, with first class postage thereon fully prepaid. 

0 EXPRESS U.S. MAIL: Each such envelope was deposited in a facility regularly 
maintained at the U.S. Postal Service for receipt of Express Mail at Los Angeles, California, with 
Express Mail postage paid. 

0 HAND DELIVERY: I caused to be hand delivered each such envelope to the office of 
the addressee as stated on the attached service list. 

0 UNITED PARCEL SERVICE: By placing in sealed envelope(s) designated by United 
Parcel Service ("UPS") with delivery fees paid or provided for, which I deposited in a facility 
regularly maintained by UPS or delivered to a UPS courier, at Los Angeles, California. 

0 ELECTRONIC MAIL: By transmitting the document by electronic mail to the 
electronic mail address as stated on the attached service list. 

181 E-FILING: By causing the document to be electronically filed via the Court's CMIECF 
system, which effects electronic service on counsel who are registered with the CM/ECF system. 

0 FAX: By transmitting the document by facsimile transmission. The transmission was 
reported as complete and without error. 

I declare under penalty of petjury that the foregoing is true and correct. 

23 Date: February 22, 2016 Is/ John W. Berry 
John W. Berry 
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SEC v. Bane de Binary Ltd. et aL 
United States District Court- District of Nevada 

Case No. 2:13-cv-00993-RCJ-VCF 

SERVICE LIST 

A. Jefflfrah, Esq. 
Rachel Hirsch, Esq. 
IfrahPLLC 
1717 Pennsylvania A venue, NW, Suite 650 
Washington, DC 20006-2004 
jeff@ifrahlaw.com 
rhirsch@ifrahlaw .com 
Tel: (202) 524-4147 

Greg Brower, Esq. 
Carrie L. Parker, Esq. 
SNELL & WILMER L.L.P 
50 West Liberty Street, Suite 510 
Reno, NV 89501 
gbrower@swlaw.com 
cparker@swlaw .com 
Tel: (775) 785-5440 

Attorneys for Defendants 
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