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Serial No. 13-2016 

AVJHENJICATION OF SJGNATUBE 

OF PERSON-SIGNING ON BEUALF 


OF A 80DYCORPQBATE OR IN THE 

NAME OF ANQTHER PERSQN 


I the unde~igned, Seagull Cohen, Adv. & 
Notary, at II Toval st. Ramat Gan,S2522, 
hereby cenify that on January J21h 2016 
there appeared before me Mr. OREN 
SHABAT LAURENT (SHABAT) whose 
identity was proved to me by Passpot1 no. 

issued by Authority:.. I.C. Passpot1 
at at B.G. AIR PORT on October 4lh 2013 
And :sjgned ofhis own free will the attached 
document marked A1-A20. On behalf/in the 
name of E.T.RO SERVICES LTO and I 
certify that. wilh a view to establishing the 
right of the above, tQ sign on behalf of/in 'the 
:~ ofE.T.B;O SERVICES LTD there has 
~. . prodUced to me Arliculate company 
mc(''Mmutes. (!( :meeting of shareholders 

. d'e~ la.._,;~~· 

'hereby authenticate the 
above named, by my own 

i&illli!Ure aD4•'Se81 today January ··12111 2016. 

13·2016 ¥'\1'f'O ~7l 

n:1 D1M ~motnn mD'M 
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,52522 ,tl nD, ,11 'nlnD ,n'll,Ulll 

,D '10., l~'l 12/1/2016 Ol'l ':) m~ND 
,., nru1n '"'""" (n:av) _,,,,.., nll' f'lN 
.,, ))) N~n"O 21280647 ,!)VD tl:), '0 ))) 
'Ol'l l"lnll O'lll,1 MllDD nl:)DO 
w "CJ!)lnn m~D nnnl 4/ 10/2013 
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nl'lD t))):a nGtVN )lplUl1!)l n1::1n nvl 

.12/1/2016 Dl'D 

.,")n na,nn:t nN mvND 'lln ntm.,, 
•. 12/1 / 2016 Dlt:t ,'Drllnll "" nD'nn:a 

ll',Ulln omn 
Notary' s Seal 
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anru.a 
3. Acting inapec;tyo1 Notary ,"UJ 

t. BQnthe-..1/atampot ~brr.,s 

the above Not.uy ~JDmrn rue f(ln.J ~ 

Certified 
'r.n~tn,n~ 

,tr11C 

·6. 0.'­----­

7. By 111 offldala~.,. 

UP :at:Uc ~~ tJb» nt:a:a ·• 
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W. BERRY (N.Y. Bar No. 2972610) (admitted pro hac viet) 
berryjOsec.gov 

JANE LONGO (Cal. Bar No. 198304) (admitted pro hac vice) 
longoa@sec.gov 
A. HAKALA (Cal. Bar. No.199414) (adnliuedpro hac vice) 

halcalalOsec.gov 

;S&I:urities and Exchange Commission 
..JIItidlele Wein Layne. Regional Director 

j.:J(;;~~IW: Echavania, Associate Regional Director 
·• 'i.liliiDW. Berry, Regional Trial Counsel 
t<·.c:i.olft Wilshire Boulevard, 11th floor 

Angeles, California 90036 
:Y.J~Iepbone: (323) ·965-3998 

(323) 965-3908 

UNITED STATES DISTIUCT COURT 

DISTRICT OF NEVADA 

Plaintiff, 

vs. 

BANC DE BINARY LTD, OREN SHABAT 
.LAURENT {Ilk/a OREN SHABAT), ET 
BINARY OPTIONS LTD.,. 'SO SYSTEMS 
LTD. SEYCHELLES and BOB SERVICES 
LTD. SEYCHELLES, 

Defendants. 

Case No.: 2:13-cv-00993-RCJ-VCF 

CONSENT TO FINAL JUDGMENT 
OF DEFENDANT ET BINARY 
OPTIONS LTD. 

1. Defendant ET Binary Options Ltd. (the "Defendant") acknowledges that il is 

:.\J,iJPtll'lg this Consent in conjunction with the settlement of this action and the settlement of the 

1eiared. parallel action brought in this District by the Commodities Futures Trading Commission 
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fli(:\1~1099'2-~fMI>·VCF (D. Nev.) (the "CFTC Action"). 

Defendant further acknowledges having been served with the Second Amended 

in this action, enters a general appearance, and admits the Court's jurisdiction over 

111!!1!111-n over the subject matter of this action. 

Defendant fur1her acknowledges that it has been found liable by the Court for 

and selling "binary options," as that tenn is described in the Court's orders preliminarily 

J)efendant Bane de Binary Ltd and its affiliates (see Dkt. Nos. 28, 30) or as that term 

fti~ViSe· described on the ~anc de Binary" website (see, e.g•• Dkt. No. 7, Ex. B (Exs. 21. 

the-United Stata without registration, in violation of Section S of the Securities Act of 

(the."'Securities Act"), 15 U.S.C. § 77e and Section 15(a) of tM Securities Exchange Act of 

a;lll'l;ll'• ,,ul~~< "Exchange Act"), 15 U.S.C. § 78o(a). 

4. Defendant hereby consents to the entry of lhe Judgment in the form auacbed 

·-..reto is Exhibit l (the "Judgment") and incorporated by reference herein, which, among other 

(a) permanendy restrains and enjoins Defendant and each of its officers, 

iillielllts, successors or assigns, servants, employees and attorneys, and those persons in active 

;ft;ancert or participation with them who receive actual notice of the Judgment by personal service 

otherwise (including. but not limited to, defendants Oren Shabat Laurent (flk/a Oren Shabat 

.00 a/kla Oren Sbabat Cohen), Bane de Binary Ltd. BO Systems Ltd. Seychelles (and its 

;·•:ces:sor,, Bane de Binary Ltd. Seychelles), and BOB Services Ltd. Seychelles) (collectively, the 

•'o\!JEoi1Din«~ Panies"), from: (1) directly or indirecdy, in lbe absence of any applicable exemption, 

. • :offering and/or selling binary options in lhe United Staces unless a registration statement is in 

~ect as to such binary options; (2) directly or indirectly offering and/or selling such "binary 

· · options" or other securities in lhe United States as long as there is any amount due and owing by 

Defendant under the Judgment; or (3) violating Section 5 of the Securities Act. 15 U.S.C. § 

17e, by, directly or indirectly, in the absence of any applicable exemption: (i) making use of any 

means or instruments of transportation or communication in interstate commerce or of the mails 

2 
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n:!>- ''> 
a registration statement is in effect as to such security; (ii) carrying or causing to be 

:Cilmed through the mails or in interstate commerce, by any means or instruments of 

k•IBSJ)()rt:atic)n any security for the purpose of sale or for delivery after sale, unless a registration 

~-lenlellt is in effect as to such security: or (iii) making use of any means or instruments of 

!IIIOSIJ~artatic•n or communication in interstate commerce or of the mails to offer to sell or offer to 

through the use or medium of any prospectus or otherwise any security, unless a registration 

llliement has been filed with the SEC as to such security, or while the registration statement is 

llJbject of a refusal order or stop order or (prior to the effective date of the registration 

•rementJ any public proceeding or examination under Section 8 of the Securities Act, 15 U.S.C. 

17h. in violation of Section 5 of the Securities Act, 15 U.S.C. § 77e: and 

(b) pennanendy restrains and enjoins the Defendant and each of the Enjoined 

._~- from, directly or indirectly, unless Defendant or any Enjoined Party is registered with the 

in accordance with Section 15(b) of the Securities Exchange Act, 15 U.S.C. § 78o(b), and 

in the absence of any applicable exemption, acting as a broker-dealer in the United States or 

Gberwise making use of the mails or any means or instrumentality of interstate commerce to 

any transactions in, or to induce or attempt to induce the purchase or sale of, any security 

than an exempted security or commercial paper, bankers' acceptances, or commercial 

in the United States, in violation of Section 15(a) of the Exchange Act, 15 U.S.C. § 78o(a); 

(c) orders Defendant to pay, jointly and severally with its co-defendants in 

· ·action, disgorgement in the amount of $7,100,000.00 (the "Disgorgement"), which amount is 

in satisfaction of the total disgorgement/restitution award for both this action and the CFrC 

'Dllouuu, and which shall be paid as follows: $3,100,000.00 must be paid immediately upon entry 

d the Judgment; $1,000,000.00 must be paid on or before February 29, 2016; $1,000,000.00 

be paid on or before August 31, 2016: $1,000,000.00 must be paid on or before February 

28, 2017; and $1,000,000.00 must be paid on or before August 31, 2017;provided, however, that 

.4be Defendant may elect to pay, in full or in part, any one of these payments before the due dates 

(d) 
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[:iaiiiJieCI~ate:ly upon entry of the Judgment (the "Penalty"). 

Defendant acknowledges that it. along with its co-defendants in this action and 

Action, have plated $5,050,000.00 in escrow, and agrees that these funds will be 

-~!d upon entry of the Judgment and paid in the manner set forth therein, with $3,100,00.00 

of tbe escrowed funds to be paid toward Disgorgement immediately upon entry of the Judgment 

\as set forth above in paragraph 4(c)) and the remaining $1,950,000.00 of the escrowed funds to 

be paid toward tbe civil penalties owed. in aggregate, by Defendant and its co-defend~ts 

•tiael'udirli the Defendant~s Penalty, as set forth above in paragraph 4(d)). Defendant further 

\:iicilcn<l,Wl«~a~~ and a~ that, if it fails to make any payment by lhe dues and/or in the amounts 

forth in the Judgment, then all outstanding amounts due under the Final Judgment, including 

~··~st-jtlldg:ment interest, minus any payments made, shall become due and payable immediately at 

· the discretion of the staff of the SEC without further application to the Coun. 

6. Defendant further agrees that it will deliver proof of payment through a leuer 

from its counsel, lfrah PLLC, on finn letterhead to counsel for the SEC, indicating the date on 

..:• ·1111111icn a wire was sent from Ifrah PL.LC' s Client Account to the National Futures Association 

..ad the wire confinnation details, and enclosing evidence of the payment and identifying the 

"1. ,!1.- title. civil action number, name of this Court, ET Binary Options Ltd. as a defendant in this 

~-:~lttion, and specifying that payment is made pursuant to this Final Judgment. Such letter will be 

a	 :4:111!1i1tl!n'l'l on or before the date of payment, as specified herein. Receipt of SlJ!;b a letter by the 

will constitute timely payment. To the extent lfrah PLLC is no longer representing the 

&l~tmdant. then the Defendant acknowledges and agrees that a payment to the Nati~nal Futures 

•;:~;oc~ati<m is only deemed received according to the records of the National Futures 

.Association showin& a deposit into the "Bane de Binary - Restitution Fund." 

7. Def~ndant acknowledges that the Pisgorgement and Penalty paid pursuant to the 

::Jaclgmaent may be distributed pursuant to the Fair Fund provisions of Section 308(a) of the 

a~&.t~an«~·C>xhty Act of.2002. Defendant also consencs to the appointment of National Futures 

-,ftlosoc:taulon, a self-regulatory organization subj~t to oversight by the CFI'C, to act as the 

;~1ec1tion and distribution agent for any Fair Fund distnbution. Regardless of whether any such 
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Fair Fund distribution is made, the Penalty shall be treated as a penalty paid to the government 

for all purposes, including all tax purposes. To preserve the deterrent effecc of the Penalty, 

Defendant agrees that it shall not, after offset or reduction of any award of compensatory 

damllges in any Related Investor Action based on Defendant's payment of Disgorgement in this 

action, argue that it is entitled to, nor.shall it further berieflt by, offset or reduction of such 

compensatory damages award by the amount ofany part ofDefendant's payment of the Penalty 

in this action ("Penalty Offset"). If the court in any Related Investor Action grants such a 

Penalty Offset, Defendant agrees that it shall, within 30 days after entry of a final order granting 

the Penalty Offset, notify the SEC's counsel in this action and pay the amount ofthe Penalty 

Offset to the United States Treasury or to a Fair Fund, as lhe SEC directS. Such a payment shall 

not be deemed an additional civil penalty and shall not be deemed to change the amount of the 

civil penalty imposed in this action. For purposes of this paragraph. a "Related Investor Action" 

means a private damages action brought against the Defendant by or on behalf of one or more 

investors based on substantially the same facts as alleged in the Second Amended Complaint in 

8. Defendant agrees that it shall not seek or accept. directly or indirectly, 

reimbursement or indemnification from any source, including but not limited to payment made 

pursuant to any insurance policy, with regard to any civil penalty amounts that Defendant~pays 

pursuant to the Judgmeot, regardless of whether such penalty amounts or any parttbet:eof are 

added to a distribution fund or otherwise used for the benefit of investors. Defendant further 

agrees that h shall not claim, assert, or apply for a tax deduction or tax credit with regard to any 

federal, State, or local tax for any penaJty amounts that Defendant pays pursuant to the Judgment, 

regardless of whether such penalty amounts or any pan thereof are added to a distribution fund 

·or.Odlerwise used for the benefit of jnvestors. 

9. Defendant waives the entry of findings of fact and conclusions of law pursuant to 

52 of the Federal Rules of Civil Procedure. 

10. Defendant waives the right. if any, to a jury trial and to appeal from the entry of 

5 




11. Defendant knowingly, inaentionally and unconditionally accepts the Judgment in 

all parts. including Defendant's obligations under the Judgment to pay, jointly and severally with 

lcs co-defendants. the Disgorgement in the amount of $7,100,000.00 and to pay the Penalty in the 

amount of $750,000.00 to the SEC (hereinafter, "Defendant's payment obliptions under tbe 

Judgment"). Defendant also knowingly, intentionally and unconditionally consents unreservedly 

to the enforcement of the Judgment, and forever waives, forfeits and surrenders any and all 

rights, privileges or opportunitieS that it might otherwise have had to challenge, contest or 

dispute any aspect of the Judgment, its enforcement or this Consent in any jurisdiction ot before 

any tribunal whatsoever (including, but not limited to, jurisdictions or tribunals within or outside 

.Jhe United States, such as jurisdictions and/or tribunals where the Defendant is incorporated, 

~ts business or operations, maintains assets, pays taxes, or has any connection whatsoever, 

;~uding, but not limited to, the States of Israel, Cyprus, and SeycheUes) (hereinafter, "any 

...,.......,,....,,~~, or tribunal''). 

12. Defendant further agrees and acknowledges, and does not contest or dispute thal: 

(a) :the Court has jurisdiction over Defendant and has the authority and jurisdiction to enter the 

~udgment against the Defendant: (b) Defendant is subject to the Judgment and was afforded the 

right to be heard and to raise its arguments before the Court; (e) the Judgment is no longer 

appealable; (d) the Judgment is executable in lhe United States and was rendered by a competent 

Court according to the laws of the United States; (e) the Judgment may be enforced .in any 

foreign jurisdiction or tribunal in the same manner as a judgment delivered by a court of that 

foreign jurisdiction or tribunal; (f) the substance of the Judgment is not contrary to public policy 

•v~~n~ciples in the United States or in any other jurisdictio~ or tribunal; (g) the Judgment has been 

on merit and was not issued due to a procedural default or other procedural reason; (h) the 

Judgment was not obtained by fraud or undue influence: (i) the Judgment is not eonaradictory to 

other judgment that is still valid and was issued in this action, the CFJ'C Action or any other 

,,- ..,....... between the parties; (j) except for the CFrC Action, there is no pending lawsuit or 

dilnx:e4"'irul regarding the same matter of this action and between the same parties before any 

'jiuisdiicti(m or h'ibunal; and (k) by consenting to.the eritty of the Judgment, the Judgment is ipso 
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.· ·.,facto executory in any foreign jurisdiction or tribunal, and the Judgment may be enforced in any 


foreign jurisdiction or tribunal in the same manner as a judgment delivered by a coun of lhat 


foreign jurisdiction or tribunal without the Judgment being first declared to be executory by rhat 


court. 


13. With respect to Defendant's payment obligations under the Judgment, Defendant 


knowingly. intentionally and unconditionally: 


(a) agrees to cooperate wirh, and not to oppose. any effort by the SEC or any 

''•~·PIIllY acting on behalf.of the SEC. to collect payments due and owing under the Defenc:tant•.s 

. payment ·obligations under theJudgment in any j~ction or tribunal; 

(b) conseniS to the entry of a confession of judgment, or conditional 


judpent, in the f.onns auacbed hereto as Exhibit 2. so rhat the SEC, the CFI'C, or a pany acting 


on either's behalf, can successfully collect payments due and owing under the Defendant's 


payment obliaations under the Judgment, and further a.,ees to and shall sign all fonns attached 


hereto as Exhibit 2 and cooperate with any effort taken by the SEC, the CFI'C. or any pany 


· acdng on either's behalf, to enfor<:e the Defendant's payment obligations under the Judgment in 

•Y jurisdiction or tribunal; and 

(c) agrees 10 pay all attorney fees and orher costs incurred by the SEC in any 


j-.isdiction or tribunal to collect any delinquent payments due and owing under the Defendant's 


"'iii''mtent obligations under the Judgment pursuant to schedule set forth in the Judgment (and 


fees and costs must be paid within 30 days of receiving written notice from the SEC of such 

14. Defendant· enters intO this Consent voluntarily and represents that no threaiS, 


~ promises, or inducements of any kind have been made by the SEC or any member, 


~~. employee, agent, or representative of the SEC to.induce Defendant to enter into this 


Defendant aarees that this Consent shall be incorporated into the Judgment wirh 


.,.,:t>on,.. force and effect as if fully set forth therein. 


16. 




exists, that lhe Judgment fails to comply wilh Rule 6S(d) of the Federal Rules of Civil Procedlne/ 

and hereby waives any objection based thereon. 

17. Defendant waives service of the Judgment and agrees that entry of the Judgment 

by the Coun and filing with the Clerk of the Coun will constitute notice to Defen~t of its terms 

. and conditions. Defendant funher agrees to provide counsel for the SEC, within thirty days after 

the Judgment is filed ·with the Clerk of the Coun, with an affidavit or decl~tion stating that 

Defendant has received and .read a copy of the JudgmenL 

18. Consistent with 17 C.F.R. 202.5(1), this Consent resolves only the claims asserted 

epi.nst Defendant in this civil proceeding. Defendant acknowledges that no promise or 

jepresentation has been made by the SEC or any member, officer, employee, agent, or 

~live of the SEC with regard tO any criminal liability that may have arisen or may arise 

hm the facts underlying this action or immunity from any such criminal liability. Defendant 

•ves any claim of Double Jeopardy based upon the settlement of this proceeding, including the 

'imposition of any remedy or civil penalty herein. Defendant further acknowledges that the 

'sentry of a pennanent injunction may have collateral consequences under federal or swe 

::.~..,....v~ the rules and regulations of self-regulatory organizations, licensing boards, and other 

N!lllatoryor.ganiutions. Such collateral consequences include, but are not limited to, a staturory 

-~QU~alifiication with respect to membership or participation in, or association with a member of, 

...regulatory organization. This starutory disqualification has consequences that are separate 

any sanction imposed in an administrative proceeding. In addition. in any disciplinary 

~X~et!!dir1g before the SEC ba:sed on the entry of the injunction in this action, Defendant 

"-!ll!rstanc:l~ that it shall not be permitted to contest the factual allegations of the Second 

:•II!Dcled Complaint in this action. 

Defendant understands and agrees to comply with the terms of 17 C.F.R. § 

•liPI...,..,..::,, which provides in part that it is the SEC's policy «not to permit a defendant or 

;•PQIMielrtt ro consent to a judgment or order that imposes a sanction while denying the 

~epoo1ras in the Second Amended Complaint or order for proceedings," and ••a refusal to admit 

.Uegations is equivalent to a denial, unless the defendant or respondent states that (it) neither 

8 
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admias nor denies the allegations:• As part of Defendant's agreement to comply with the terms 

of Section 202.5(e) , Defendant: (a) will not take any action or make or pennit to be made any 

public statement denying, directly or indirectly, any aUegation in the Second Amended 

Complaint or creating the impression that the Second Amended Complaint is without factual 

basis: (b) will not make or pennit to be made any public swement to the effect that Defendant 

does not admit the allegations of the Second Amended Complaint. or that this Consent contains 

no admission of the allegations, without also stating that Defendant does not deny the 

allegations; and (c) upon the fil.ing of this Consent, Defendant hereby withdraws any papers filed 

in this action to the extent that they deny any allegation in the Second Amended Complaint If 

Defendant breaches this agreement, the SEC may petition the Court to vacate the Judgment and 

restore this action to its active docket Nothing in this paragraph affects Defendant's: (a) 

1 'Sestimotllial obligations; or (b) right to take legal or factual positions in litigation or other legal 

20. Defendant hereby waives any rights under the Equal Access to Justice Act, the 

Business Regulatory Enforcement Fairness Act of 1996. or any other provision of law to 

•'•eetc from the United States, or any agency, or any official of the United States acting in his or 

her official capacity, directly or indirectly, reimbursement of attorney's fees or other fees, 

expenses, or costs expended by Defendant to defend against this action. For these purposes, 

Defendant agrees that Defendant is not the prevailing party in this action since the parties have 

21. Defendanl also agrees that (a) service of any papers filed in any jurisdiction or 

uibunal by the SEC or any party acting on behalf of the SEC to collect payments due and owing 

under the Defendant's payment obligations under the Judgment may be made by email and/or 

~,• ·Jieg11Iarmail on A. Jeff Ifrah, Jfrah PLLC, 1717 Pennsylvania· Avenue, N.W., Suite 650, 

~~ash1ing1ton. D.C. 20006; jeffOifrahlaw.com; and (b) any service accomplished in the above· 

:,d!l;er;bed manner is sufficient and binding on the Defendant under the governing law of the 

:~•Jialblejurisdiction, and Defendant waives any right to dispute or challenge such service. 

22. Defendant agrees that the SEC may present the Judgment to the Court for 
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1 signature and entry without further notice. 

2 23. Defendant agrees that this Coun shall retain jurisdiction over this matter for the 

3 purpose of enforcing the terms of the Judgment. 

4 

· 5 Dated: January \\., 2016 

. urent 
Director · Shareholder, ET Binary Options Ltd. 

· St., Ramat Gan, Israel 

I. Seo-~ (~Y> A\v ,amalicensedlawyerin :l$ g /)~L 
\ I 

1 with the tide of ~ 
1 
~ }J ~nY?J at II "!'ox<?.\ s\. R.AIPP ~ -6 (f\>.,. 

I hereby affirm that ET Binary options Ltd.'s decision to execute and enter into this Consent.has 

been made in accordance with the law and pursuant to all the relevant corporate documents and 

the relevant Companies laws. I funher affirm that Oren Shabat Laurent has been lawfully 

appointed to sign this Consent on behalf of ET Binary Options Ltd.• and I affirm that his signing 

on this Consent is with the authorization of ET Binary Options Ltd.'s Board ofDirectors 

("BOD"), according to the resolution of the BOD in its meeting on 

Sq:..,"' \k ll o \ 'o to approve the Consent and to authorize Mr. Oren Shabat 

Laurent to sign it on its behalf, and is therefore legally binding. I hereby affirm that on 
,-.-. 

-...::..:l~<A~:""\~----+\\.-...-r-A..l.v:v..l..\\...;;..___,Mr. Oren Shabat Laurent appeared before me and is known 
I 

co me, affirmed his signature on this Consent. and has signed it before me in my presence. 

Name: 
Tide: 

Address: 

10 
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Approved as to form: 

A. Jeff lfrah, Esq. 

lfrah PLLC 

1717 Pennsylvania Avenue. NW , Suite 650 

Washington, DC 200()6.2004 

Telephone: (202) 524-4147 

Atromeyfor DejendJJnt 
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A. 
lfra 
171 Penns vania Avenue, NW, Suite 650 

Washington, DC 20006-2004 

Telephone : (202) 524-4147 

Attorney for Defendant 
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UNITED STATES DISTRICT COURT 

DISTRICT OF NEVADA 

SECURITIES AND EXCHANGE 
COMMISSION, 

Plaintiff, 

vs. 

BANC DE BINARY LTD, OREN SHABAT 
LAURENT (flk/a OREN .SHABAT), ET 
BINARY OPTIONS LTD., BO SYSTEMS 
LTD. SEYCHELLES and BDB SERVlCES 
LTD. SEYCHELLES, 

Defendants. 

Case No.: 2:13-cv-00993-RCJ-VCF 

FINAL JUDGMENT AS TO 
DEFENDANT ET BINARY OPTIONS 
LTD. 

The Securities and Exchange Commission ("'SEC''), having filed a Second Amended 

Complaint, and Defendant ET Binary Options Ltd. (the "Defendant"), having entered a general 

appearanc~. consented to the Court's jurisdiction over Defendant and the subject matter of this 

1 
., "" " '.I.... 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

action, been found liable by the Court for offering and selling "binary options" (as that tenn is 

described in the Court's orders preliminarily enjoining Defendant Bane de Binary Ltd and its 

affiliates ($ee Dkt. Nos. 28, 30) or as that term was otherwise described on the "Banede Binary" 

website (sou, e.g., Dkt. No.7, Ex. B (Exs. 21, 22))) in the United States without registration, in 

violation of Section 5 of the Securities Act of 1933 (the ''Securities Act"), 15 U.S.C. § 77e -and 

Section 15(a) of the Securities Exchange Act of 1934 (the "Exchange Act"), 15 U.S.C.- § 78o(a) , 

consented to entry of this Final Judgment. waived fmdings of fact and conclusions of law•. and 

waived any right to appeal from this Final Judgment : 

L 


IT IS ORDERED. ADJUDGED, AND DECREED that Defendant be and hereby is 


pennanently restrained and enjoined from: 


(a) directly or indirectly, in the absence of any applicable exemption, offering 

and/or selling in the United States "binary options," unless a registration statement is in effect as 

to such binary options; 

(b) directly or indirectly offering and/or selling in the United States such ..binary 

options" or other securities as long as there is any amount due and owing by the Defendant under 

this Judgment: or 

(c) violating Section 5 .of the Securities Act. 15 U.S.C. § 77e, by, directly or 


indirectly, in the absence of any appli~ble exemption: 


(i) making use of any means or instruments of transportation or 

communication in interstate commerce or of the mails in the United States to sell a security 

through the use or medium of any prospectus or otherwise, unless a registration statement is in 

effect as to such security: 

(ii) carrying or causing to be carried through the mails or in interswe 

' commerce, by any means or insb,'\lments of transportation, any security for the purpose of sale or 

for delivery after sale, unless a registration statement is in effect as to such security; or 

; (iii) making use of any means or instruments of transportation or 

communication in interswe commerce or of the mails to offer to sell or offer to buy throup the 
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·use or medium of any prospectus or otherwise any security, unless a registration scatemen.t has 

.been filed with the SEC as to such security, or while the regisb'ation statement is the subject of a 

refusal order or stop order or (prior ro the effective date of lhe registration statement) any public 

proceeding or examination under S"tion 8 of the Securities Act. 15 U.S.C. § 77h. in violation of 

Section 5 of the Securities Act, 15 U.S.C. § 77e. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, as provided in 

'Federal Rule of Civil Procedure 65(d)(2), the foregoing paragraph also binds any of lhe 

,following who receive actual nOtice of this Final Judgment by personal service or otherwise: (a) 

the Defendant's officers, agents. servants, employees and atromeys. and (b) other persons in 

active concert or participation with Defendant or with anyone described in (a), which necessarily 

includes, but is not limited to, defendants Oren Shabat Laurent (flk/a Oren Shabat and alk/a Oren 

Shabaa Cohen). Bane de Binary Ltd, BO Systems Ltd. Seychelles (and its successor, Bane de 

Binary Ltd. Seychelles), and BOB Services Ltd. Seychelles. 

u. 
IT IS FURTHER ORDERED. ADJUDGED, AND DECREED that the Defendant be and 

hereby is pennanendy restrained and enjoined from, direcdy or indirectly, unless the Defendant 

is registered with the SEC in accordance with Section 1S(b) of the Securities Exchange Act. 15 

U.S.C. § 78o(b), and in the absence of any applicable exemption, acting as a broker and/or a 

: dealer in the United States or otherwise making use of the mails or any means or instrumentality 

of in~tate commerce to effecuny transactions in, or to induce or attempt to induce the 

purchase or sale of, any security, including "binary options" (other than an exempted security or 

commercial paper, bankers' acc:eptanc::es, or commercial bills), in the United States, in violation 

of Section 15(a) of the Securities Exchange Act, 15 U.S.C. § 78o(a). 

IT IS FURTHER ORDERED. ADJUDGED, AND DECREED that, as provided in 

Federal Rule of Civ.il Procedure 65(d)(2), the foregoing paragraph also binds any of the 

following who receive actual notice of this Final Judgment by personal service or otherwise: (a) 

the Defendant's officers. agents, servants, employees and attorneys, and (b) other pers6ns in 

active concen or participation With Defendant or with anyone described in (a), which necessarily 
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. includes, but is not limited to, defendants Oren Shabat Laurent (flk/a Oren Shabat and alkla Oren 

Shabat Cohen), Bane de Binary Ltd. BO Systems Led. Seychelles (and its successor, Bane de 

Binary Ltd. Seychelles), and BDB Services Ltd. Seychelles. 

m. 
IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant. 

.jointly and severally with each of its eo-defendants in this &;etion. is liable for disgorgement of 

·$7,100,000.00, representing the disgorgeable proceeds resulting from the conduCt alleged in the 

Second Amended Complaint. This disgorgernent amount representS the total amount of 

idisgorgement ~atDefendant is being ordered to pay, joindy and severally with each of its eo­

i defendants. in this action and in the related. parallel action brought in this District by the 

:Commodities Futures Trading CommisSion.(tho "CFTC") and captioned Corttmodities Futures 

Trading Commission v. Bane de BiNU')I Ltd., 2:1J.CV-00992-MMD-VCF (D. Nev.) (the "CFTC 

Action"). 

Defendant shall satisfy this obligation by paying, jointly and severally with each of its co­

defendants in this action, $7,100,000.00 to the National Futures Association, a self-regulatory 

organization subject to oversight by the CFTC, in the manner set forth below and in accordance 

with the schedule set forth in paragraph V below. 

IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant 

is liable for a civil perudty in the amount of $750.,000.00 pursuant to Section 20(d) of the 

•Securities Act, 15 U.S.C. § 77t(d), and Section 21(d)(3) of tbe Exchange Act. 15 U.S.C. § 

. 78u(d)(3). Defendant shall satisfy Ibis obligation by paying $750.000.00 to the National Futures 

Association immediately upon entry of .this Final Judgment. 

IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant 

shall make all payments (in satisfaction of its payment obligations for both disgorgement and 

civil penalties, and any applicable interest thereon) to the National Futures Association in the 

name .. Bane de Binary- ~estitution Fund" and shall send such payments by electronic funds 

transfer, or by U.S. postal money order, certified d\eck. bank cashier's, or bank money order, to 

the Office of Administration. National Futures Association, 300 South Riverside Plaza.!.i,i)l!!!il!!!!!!!!o.... 
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1800, Chicago, Dlinois 60606 under cover letter that identifies the payment and the name and 

docket number of this proceeding. 

When each payment is made, Defendant shall simultaneously transmit a letter ro the 

SEC's counsel in this action enclosing evidence ofthe payment and identifying the case title, 

civil action number, name of this Coun, ET Binary Options Ltd. as a defendant in this action, 

and specifying that payment .is made pursuant to this Final Judgment•... 

By making these payments, Defendant relinquishes all legal and equitable right, title, ~nd 

interest in such funds and no part of the funds shall be returned to Defendant. 

The SEC may enforce the Coun•s judgment for disgorgement by moving for civil 

contempt (and/or through other collection procedures authorized by law) al any time after 14 

days following the dare any payment for disgorgement is due but not paid in full under the tenns 

of this Final Judgment. Defendant shall pay post judgment interest on any delinquent amounts 

pursuant to 28 U.S.C. § 1961. 

IV. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that the National Fucures 

·Association shall bold the funds collected from payments from the Defendant (and its co. 

defendants) in this action for disgorgement and civil penalties, together with any interest .~. 

:income earned thereon (collectively, the "Fund"), pending funher order ofthe Coun. The SE€, · 

or the CFI'C in the CFI'C Action. may propose a plan co distribute the Fund subject to the 

approval of the coun where a plan is proposed. Such a plan may provide that the F~ sball:be 

. distributed pursuant to the Fair Fund provisions of Section 308(a) of tbe Sarbanes•Oxley Actrof 

' 2002. If the SEC staff or the CFTC staff detennines that all or pan of the Fund will not be 

·distributed, the National Futures Association shall send such funds paid pursuant to this Final 

Judgment to the Uniled States Treasury. 

Regardless of whether any such Fair Fund distribution is made, amounts ordered to be 

paid as civil penalties pursuant to this Final Judgment shaU be treated as penalties paid to the 

government for all purposes. including all tax purposes. To preserve the deterrent effect of the 

civil penalty. Defendant shall not, after offset or reduction of any award of compensatory 
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I 
~es in any Related Investor Action based on Defendant's payment ofdisgorgement in this 

! 
·a4tiofl, argue that it is entitled to, nor shall it further benefit by, offset or reduction of such 

c+mponsatory damages award by dle amount ofany part ofDefendant's payment ofa civil 

~tty in chis action ("Penalty Offsetj. Ifthe court in any Related Investor Action grancs such 

a Penalty Offset, Defendant shall, within 30 days after entry of a final Order granting the Penalty 

Offset, notify the SEC's counsel in this action and pay the amount of the Penalty Offset to the. 

Uniled States Treasury or to a Fair Fund .• as the SEC directs. Such a payment shall not be 

deemed an additional civil penalty and shall not be deemed to change the amount of the eivil 

penalty imposed in this Final Judgment For purposes of this paragraph. a "Related investor 

Action" means a private damages action brought apinst Defendant by or on behalf ofone or 

more investors based on substantially the same faets as alleged in the Second Amended 

Complaint iil this aetion. 

v. 
IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant shall pay, 

jointly and severally with each of its CCHlefendants in this action, the total disgorgement due in 

this action and the CFTC Action of $7,100,000.00 in five installments according to the following 

Jhedule: (1) $3,100,000.00 shall be paid immediately upon entry of this Final Judgment: (2) 

$1,000,000.00 shall be paid on or before February 29, 2016; (3) Sl,OOO,OOO.OO shall be paid on 

or before August 31, 2016; (4) $1,000,000.00 shall be paid on or before February 28, 2017; and 

(S) $1,000,000.00 shall be paid on Qr before August 31, 2011;provided, howtver, that the 

Defendant may elect to pay, in full or ,in part, any one of these paymencs before the due dates set 

fonh above. Payments shall be deemed m~de pursuant to the terms of paragraph 6 of the 

Qefcndant's Consent, and shall be applied first to post judgment interest, which accrues pursuant 
1 

t9 28 U.S.C. § 1961 on any unpaid amounts not paid on or before the amount is due under the 
' 

tbas·ot this Final Judgment Prior to making the final payment set forth herein, Defendant shall 
i 

· ~the staff of the SEC for the amount due for the.final payment. 

I ~ IfDefendant fails to make any payment by the 4ate agreed and/or in the amount agreed 

~g'to rhe $Chedule set forth above, aU outstanding disgorgement and/or .civil penalty 
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payments under this Final Judgment, including post-judgment incerest, minus any payments 

made, shall become due and payable immediacely at the discretion of the staff of the SEC 

without further application to the Court. 

VI. 

IT IS FURTHER ORDERED. ADJUDGED, AND DECREED that the Defendant's 

· Consent is incorporated herein with the same force and effect as i~ ~ully set forth bereira, and tflat 

Defendant shall comply with aU of lhe undertakings and agreements set fonh therein. 

va 
IT IS FURTHER ORDERED. ADJUDGED, AND DECREED that this Court shall retain 

jurisdiction of this matter for the purposes of enforcing the terms of this Final Judgment, except 

·that the Coun overseeing the CFTC Action shall have and retain jurisdiction over the 

!administration of any distribution of the Fund by the National Futures Association. 

VIU. 

There being no just reason for delay. pursuant to Rule S4(b) of the .Federal Rules of Civil 

Procedure. the Cleric is ordered to enter this Final Judgment forthwith and without funher notice. 

Dated: February 23, 2016. 
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Serial No. 71-2016 

AUTHENTICATION OF SIGNATURE 

I the undersigned, Seag~ll Cohen, Notary, at 11 
Tuval st. Ramat Gan, 52522 hereby certify that 
on .February J71h 2016 there appeared before 
me at my office Mr. OHAD TZKHORI whose 
identity was proved lo me by Passport no. 

issued by Authority· I.C. at TEL· 
AVIV-YAFO on Feb 11111 2013 And signed of 
his own free will .the attae,hed document 
marked Al-AIO. 

In witness whereof I hereby a~thenticate the 
signature of Mr. OHAD TzKHORI by my own 
signature and seal today February .1'flh 20.]6. 

Fees paid: 194 NlS including VAT. 
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DECLARATION OF BANC DEBJNARY LTD., 
E.T. BINARY OniON§,J,.l'J)~ ~SYSTEMS LTD., 

BDB SERVICES LTD., AND OREN LAURENT SHABAT 
AS TO ENfORCEMENT OF CONSENf ORPIR IN SEYCftELLES 

We the undersigned, and each and every one of us, after having been 
cautioned that 1 must state the truth and that ifl fail to do so I will be subject to the 
penalties prescribed by law, hereby declare in writing as follows: 

WHEREAS. On May 6, 2014, the plaintiff U.S. Commodity Futures Trading 
Commission ("CFTC'' or "Commission" or "Plaintiff'), an independent agency ofthe 
federal government of the United States of America, filed a civil Amenikd Complaint 
For Injunctive And Other Equitable Relief And For Civil Monetary Penalties Under 
The Commodity Exchange Act And Commi.ssion Regulations against defendatrts Bane 
de Binary Ltd., ET Binary Options Ltd., BO Systems Ltd., BOB Services Ltd., and 
Oren Shabat Laurent (collectively, the "Defendants") in the United States District 
Court for the District of Nevada (hereinafter, "Amended Complaint''). The case is 
captioned CFTC v. Bane de Binary, Ltd, eta/., Case No. 2: 13.cv-00992·MMD-VCF 
(D. Nev.) 

WHEREAS, The Amended Complaint charg~ Defendants with violations. of 
the Commodity Exchange Act ("CEA") under Title 1 ortne United States Code, 
7 U.S.C. §§ 1 et seq. (2012), and the Commission's regulation (''Regulations") 
promulgated thereunder, 17 C.F.R. §§ 1.1 et seq. (201S), and sought injunctive and 
other equitable relief, as well as the imposition of civil penalties for oCfendants. ·· 
violations of the CEA and Regulations. · 

WHEREAS, The CFTC and the Defendants entered into a "Consent Order 
For Permanent Injunction, Civil Monetary Penalty And Other Equitable Relief 
Against Defendants .. (hereinafter, ••consent Order"). A true and correct copy of the 
Consent Order is attached hereto as Exhibit l. 

WHEREAS, The Consent Order, among other things, orders that Defendants 
to pay, jointly and severally, $7,100,000 million in restitution to Defendants U.S. 
customers ("Restitution Obligation") pursuant to the terms set forth in the Consent 
Order. 

THEREFORE, For the purposes of any proceeding filed in the Republic of 
Seychelles, or any other jurisdiction, court or tribunal, to enforce the terms of the 
Consent Order, we the Defendants- Bane de Binary..Ltd., ET Binary Options Ltd., 
BO Systems Ltd., BDB Services Ltd., and Oren· Shabat Laurent (also known as Oren 
Shabat and Oren Cohen)- knowingly, intentionally, and unconditionally agree, 
without the benefit of discussion, that: 

1. Each and every one of the paragraphs of the Consent Order, 
Paragraphs 1 through 118, is incorporated by reference herein as if fully repeated and 
set forth as this Paragraph I. 
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2. The Consent Order is capable ofexecution in the United States 
District Court for the DiStrict ofNevada (" United States District Court"), and all other 
federal district courts, state or other courts or tribunals located in the United States of 
America or any of its tenitories. 

3. The ConSOd Order is a fmal judgment, not subject to appeal. 

4. The Consent Order is cxeeutable in the United States, and the Consent. 
Order was rendered by a competem court accordins to the laws ofthe United States. 

5. For all purposes rel~ting to the case CFTC v. Bane de Binary, Lid, et 
a/., Civil Case No. 2:13-cv-00992-MMD-VCF (0. Nev.), the United States District 
Court had personal juri$diction over each and every one of us, and subject matter 
jurisdiction over the .case in Its entirety and for all purposes, including Ute entry ofthe 
Consent Order. ~!lint to the Consent Order, we as Defendants bavc consen~ to 
the United States DiStrict Co\U't's continued jurisdiction over us for the purpose of 
Implementing and enforcing the tenns and conditions ofthe Consent Order, and for 
any other purpose relevant to the aetion, even ifwe. Individually orcollectiveJy, 
reside outside the jurisdiction ofthe United States District Court. 

6. For all purposes relating to the case CFI'C v. Bane de Binary, Ltd, er 
al., Civil Case No. 2:13-cv.00992·MMD-VCF (D. Nev.). the United States District 
Court applied tbe com:ct law to the matter up to and comprising the Consent Order, 
including the law as set forth in the statutes ofthe United States (includina U.S. 
Federal Rules ofCiviJ .PrO<:Cdure and Title VII ofthe United States Code), the federal 
common law, as well as in the "Conclusions of Law" contained in Para&raphs 49 
through 87 ofthe Consent Order. We will not dispute or contest that the law applied 
to the case, including che Consent Order, was in accordance and complianu with 
Seychelles private international law. 

7. for all purposes relating to the case CFI'C v. Bane de Binary, Ltd, et 
a/., Civil Case No. 2 :13-cv-00992-MMD-VCF (D. Nev.), includingtbeConscnt 
Order, all our rights as Defendants were respected. Each and every one ofus (a) was 
duly served with the swnmons and Amended Complaint; (b) retained counsel who 
ably represented us throughout the matter and proceedings up to and including the 
Consent Order; (c) submitted to ~e jurisdiction of the United States District Court; 
(d) were afforded the right to be heard and raise arguments bef~ the Court; (e) 
willingly and voluntarily.entered into the Consent Order under no duress whatsoever; 
and (f) fully read and agreed to the Consent Order voluntarily, and no promise (other 
than as specifically contained therein). or threat, was made or has been made by the 
CFTC or any member, officer, agent or representative thereof, or by any other person. 
to induce us to consent to the Consent Order. 

8. The Consent Order is not contrary to any fundamental rule of public 
policy in the United States, Seychelles, or any other jurisdiction, and is not adverse to 
any fundamental concept ofSeychelles law. 

9. No ftaud -or undue influence was used to induce us to enter into the 
Consent Order. 

1 0. 
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Each and every one of us acknowledges, consents and agrees that the 



2:13-cv-00993-RCJ-VCF Document ffi-2 ~~d 02/22/16 Page 5 of 14 

Consent Order is ipso facto executory under Seychelles laws, and may be enforced in 
Seychelles in the same manner as a judgment delivered by a court of Seychelles, 
without the Consent Order and judgment being first declared to be executory by a 
Seychelles court. 

11. Each and every one of us accepts the Defendants' Restitution 
Obligation under the terms of the Consent Order, jointly and severally, and consents 
unreservedly to the enforcement thereof in the courts of Seychelles. 

12. Each and every one of us forever waives, forfeits and surrenders any 
and all rights, privileges, or opportunities that we might otherwise have had to 
challenge, contest or dispute the validity, the enforeeability or the eollectability of 
Defendants' Restitution Obligation in any jurisdiction or before any tribunal 
whatsoever including, but not limited to, jurisdictions or tribunals within the Republic 
of Seychelles. 

13. We confirm that we will not oppose any application in any Seychelles 
Court to enforce. the terms of the Consent Order for any reason whatsoever, whether 
now known or hereafter arising, it being our aim and intention that the execution of 
this declaration be evidence of our good faith and our commitment to abide by the 
terms of the Consent Order. We further waive our right to any form of recourse or 
challenge against the Consent Order in Seychelles or in any territory under the 
jurisdiction of the laws of Seychelles. Defendants shall be given credit for amounts 
paid towards its Restitution Obligation reflected in the Consent Order. 

14. This Declaration is made for use in the Supreme Court of Seychelles. 
and any other court in the Republic of Seychelles, and any other jurisdiction, court or 
tribunal. 

15. We hereby waive the legal requirement for leave to be oPtained to 
serve us out of the jurisdiction of the Seychelles Courts at any time and irrevocably 
designate the Registry of the Supreme Court of Seychelles as the address for service 
on us of any action, process, notice, motion or pleading by the Plaintiffs herein as are 
filed in the territory of Seychelles or as are required to be served on us in or from 
Seychelles, and we hereby confirm that such service will constitute good and regular 
service on us notwithstanding that we have not been notified of such service by the 
said Registry of the Supreme Court of Seychelles and notwithstanding that we may 
have at any time after the execution of this declaration given notice to the Plain~iffs 
herein, or to the said Registry of the Supreme Court of Seychelles, or both, that we 
desire service to be effected in any other manner, or that we repudiate, for whatever 
reason, the address for service herein given. 
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CONSENTED TO AND 

APPROVED BY: 


ATTORNEYS FOR PLAINllFF 
U.S. COMMOD11Y FUI'URES 
TRADING COMMISSION 

By: Is/ Marpret Aisenbrey 

Kathleen Banar 
(202) 418-5335 
(202) 418-5987 facsimile 
kbqnqr@iftc.rov 
(Ill. Bar No. 6200591) 

Margaret Aisenbrey 
(816) 960-n49 

(816)960-nSI facsimile 

mqi,senbm@Gtte,p 
(Mo. Bar No. 59560) 

Kim G. Bruno 
(202) 418-5368 
(202) 418-5987 facsimile 
A:bnlll0@¢c.rov 
(DC. Bar No.389899) 

U.S. Commodity Futures Trading 
Commission 
1155 2111 Street NW 
Washington, D.C. 20581 

Blaine T. Welsh (NY Bar No. 
4790) 
Ass istant United States Attorney 
United States Attorney's Office 
333 Las Vegas Boulevard, Suite 
5000 
Las Vegas, Nevada 8910 I 
blaine.weiJh@usdoj.gov · 
(702) 388-6336 
(702) 388-6787 (facsimile) 

ATTORNEYS FOR 
DEF;ENOANTS BANC DE 
BINARY LTO., ET BINARY 
OPTIONS LTD., BO 
SYSTEMS LTD., BOB 
SERVICES LID., AND OREN 
SHABAT LAURENT (AIKJA 
ORENSHABATANDOREN 
COHEN) 

By: Is/A. JetfUiah 

A. Jeff lfrah 
ieff@ikqJrlqw.com 
Rachel Hirsch 
rhirsch@.ifrqhlqw.com 

IFRAHPLLC 

1717 Pennsylvania A venue 

Suite 650 

Washinaton, D.C. 20006 

Telephone: 202-524-4140 

Facsimile: 202-521-4141 


Craig S. Denney 

Snell & Wilmer L.L.P. 

50 West Liberty Street. Suite 

510 

Reno, NV 89501 

775-785-5440 (office) 

775-785-5411 (direct) 

775-785·5441 (fax) 

clknney@swlaw.com 
(NV Bar No. 6953) 

,f:.' 

4 


mailto:clknney@swlaw.com
mailto:rhirsch@.ifrqhlqw.com
mailto:ieff@ikqJrlqw.com
mailto:weiJh@usdoj.gov
mailto:A:bnlll0@�c.rov
mailto:kbqnqr@iftc.rov


DEFENDANTS 


. :. .. 

DEFEND . Orea S.laabat Lau.reat 
By: babat Lawreat 
31 Sasba Arcov St. 
Tel Aviv, brael 

I hereby eonfinn IIIII on {1f·jJn/l [dale), Mr. Qmt Sha~tl.a-~ 
has appeared before me and is known:me; affitrned his ignature on this Consent; and has 

signed it before me in my presence. 

ADYOCATE 
38 Tuval St, Ramat Gan Israel 

DEFEND~Bane de BiDary, J.,td. · 

By: Orea Sbabat Laureet, Sluilre.ll~i(/:!!~ 

of Defendaat Baac de Binary LUI. 

Kulka Jateroatioaal Basia~ee,~·· 


Office 401, Protiti Ilias 4, Germ~, .· 

4046, Lilllassol, Cyprus 


I,----------~ am a licensed lawyer in 

-----------'with the title of_______at [company. , 

finn]. I hereby affinn that Bane de Binary, Ltd.'s decision to execute and enter into this 

s 



been made in atCOrdance with dte law and pursuant to all the relevant corporate 

and the relevant Companies laws. I furthe~ .mnn that Oren Sh•bilt Laurent has 

la\\rfilttv appointed to sign this Consent on ~tf,-Qf~an~ 'do Binary_, Ltd., and I affinn 

his signing on this Consent is with the author~n· ofBanc de Binary, Ltd.'s Board of 

Dir«tors, according to the resolution of the Bane de Binary, .Ltd: Board ofDirectors in its 

meeting on--------[date) to approve the Consent and to authorize Mr. Oren 

Shabat Laurent to sign it on its behalf, M.d is therefore legally binding. I hereby confinn that · 

on -------[date], Mr. Oren Shabat Laurent, has appeared before me and is 

,· < ., 

known to me; affinned his signature on this Consent; and has signed it before me in my 

presence. 

(Signature)--------­

[N~e~---------------------

[Title..____________ 
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DEFENDANT IT B.laary Optioa, 
Ltd. 
By: Orea Sbat.t Laareat, Director 
aad Sbroolder ofDefeadaat ET 
Blaary Optiou, Ltd. 
38 Tlrval St., Ramat Gaa, Israel 

I, --------~---' am a licensed lawyer in 

-----------~with the title of________at [company, 

firm) . I hereby affirm that ET Binary Options, Ltd.'s decision to execute and enter into thi11 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalfofET Binary Options. Ltd., and I 

affirm that his signing on this Consent is with the authorization of ET Binary Opti911s, Ltd. •s 

Board ofDirectors, according to the resolution ofthe ET Binary Opli9flS, Ltd.'s Board of 

Directo rs in its meeting on-------- (date) to approve the Consent and to 

authorize Mr. Oren Shabat Laurent to sign it on its behalf, and is thercfo~.~egally binding. I 

hereby confirm that on------- [date], Mr. Oren Shabat Laurent, has 

appeared before me and is known to me; affirmed his signature on this Const~;~t; and-has 

signed it before me in my presence. 

[Signature)---------­

~arne),___________________ 

[Title],_· ----- ----­

(Add~S·J-----------



DEFENDANT BO SyattiDS Ltd., 
By: Baac: De Blury Ulllited, 
Seycllelles Reabtratioa No.l0%921 
(for.-erly aamed ud repstered as BO 
Systems, Ltd., Seyc:bdles Rqbtratioa 
No. lOUll), 106 Premier B•lldiaa, 
Victoria, Meba, Seyc:beDes 

By: Orea Sbabat Laureat 
Ultimate Beaeftc:tary Sbarebokler of 
Baac: De Biaary Limited, Seyc:helles 
Registratloa No. 10l92l (formerly 
aamed aad re&latered u BO SysteiiU;. 
Ltd., Seycheiles Re&Jstratloo No. · 
1029ll), 31 Saaha AI'JOVe St., Tel 
Aviv, Israel 

1, ­ -----------' am a licensed lawyer In 

------------'with the title of________at [CO!Dii!!lll 

firm). 1hereby affinn that the decision ofBO Systems. Ltd. Seychelle$-(noilv nam~~ 
.- ­

registered as Bane De Binary Limited, Seychelles) to execute and...enter ~nto-this_Con5eat 
~ ·-

Order has been made in accordance with the law and pursuant tq_all ~-rele~i.~ 

documents and the relevant Companies laws. I further affinn ~~80~s.1td. in-_ 
. .- . ' . - ... ""'"\ 

Seychelles, by resolution of its Board ofDirectors ("BOD"), chan'ged Itsname ':0 ~ De='"·... ~"-. 
Binary Limited Seychelles. I affinn that. despite the name chanae. Bane oc-ainary Limited 

Seychelles is the one and the same company as Defendant BO Systems, Ltd., Seyche.lle.s.lolJ.4. 

maintains the same company Registration No. of 102922. I further affirm that Oren .Sha.,_ . 

Laurent has been lawfully appointed to sian this Consent Order on behalfofBO Syst~ 

Ltd., Seychelles (now named and registered as Bane De Binary Limited, Seyohcll~). 

according to the resolution of the BOD in its meeting on---- to approve the 

Consent Order and to authorize Mr. Oren Shabat Laurent to sign it on its behal~ and is 

therefore legally bindina. 1hereby confirm that on [date), Mr. Oren 

Shabat Laurent, has appeared before me and is known to me; affirmed his sianature on this 

Consent; and has signed it before me in my presence. 
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[Signature] _________ 

~~·~--------------------

(Title]____________ 

[Address.,___________ 

DEFENDANT BdB Servlcel, Ltd. 

By: Sladriae Marie Claudia Raisoo.I. 

Sole Director aad Slaarebolder or 

DefeDdaat BdB Servi~Ltd. 

t06 rr.~e.-~g, Victoria, Metaa, 

Seydlelles · 

l, ------------'ama licensed ta~er in - -· 

-----------~with the title of___._____......: _.,_._"pt [co~pany,~-.:..
... M ,.., 

finn).l hereby affinn that BdB Services, Ltd.'s decision to exec~~-and~tUJ~ this~ 
• - ·- .,. .. .ew~ 

Consent has been made in accordance with the law and pursuant tO.aU tbe:!:~v~ 'orporate 
- .. .. 

documents and the relevant Coll)panies laws. I further affinn that Saodrine 'Mane Claudia 

Rassool has been lawfully appointed to sign this Consent on behalfof BdB Services,.Ltd., 

and I affinn that her signilli on this Consent is with the authorization ofBdB Services, Ltd.'s 

Board of Directors, according to the ~olution ofthe BdB Services, Ltd.'s Board of Directors 

--------[date] to approve the Consent and to authorize. Ms. 

r.~ll.llornu: Marie Claudia Rassool to sign it on its behaJf, and is therefore legally binding .. 1 

--------[date), Ms. Sandrine Marie Claudia Rassool, 

I.UI~Ire<l before me and is known to me; aftinned her signature on this Consent; and has 

it before me in my presence. 
[Signature] _________ 



2 


.__,.. 

. ...... 

....... 

/ 
...__ ...... 

·-::.. ..;.:;. 
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Serial.No. 72-2016 

AUTHENTICATION OF §JGNATUBE 

I the undersigned, Seagull Cob~Notary, at II 
Tuval st. Ramat Gan, 52S22 hereby certify that 
on February 11"' 2016 there appeared before 
me at my office Mr. OHAD TZKHORI whose 
identity was proved to me by Passport no. 

1 issued by Authority- I.C. at TEL­
AVIV-YAFO on Feb 11111 2013. And signed of 
his own free wiU the atqtCbed. document 
marked Al-AlO. 

In witness whereof I hereby ~thentieate the 
signature of Mr. OHAO TZKHORI by my own 
signature and seal today February ttl' 2016. 

Fees paid: 194 NIS including VAT. 

,11 ~~lno ll'1UU ,'"' )l'O nuo. rt.P,Ulnn 'lN 
l~) 1712/2016 Ol">l ':t n"\YINY.) ,52522 ,)l M1 
~ ,~ nn:>m lnmlY.I ,lfU -rnlN 10 ,,Y.IDl ,m · 
nlJDO ,,, ))I N~lil'O 2073~20 ~01) llJ1"T ~ ~ 
1112/ZOU Ol'l l!l)· :l'»C )m O'll)"l'f il)ll:lD 
lDlODill 'l1~)'.)M 1Jl0Dn "- '~lM :U~1)'.) Onnl 
. .loM·lN ill~ ~ 

"Til'IN 1D )Y.I lJlTJ'M 1'1N MDI'()'.) l)lil illN"\)l 
.1712/2016 olm ,lD~l ,., ntmuu ,,,rn. l$;'!. 

. O)lYJ 0 '1)1!) ))l) .f.'\"¥.1 ;194 lOl '1:)¥.1 ~ 
-~ 

. .: ·~ .·. 

ll no"l ,11 )J.ln :nn, ll''tom 1"'ll1"lYJo ,)nJ ~l'O nvl:ll p!lln nt 1000 
03· 6U8S50 o.p!l 03·6138555 •)u 
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DECLARATION OF BANC DE. BINARY LTD., 
E. T. BINARY OPTIONS L'O)~ BO SYSTEMS LTD., 

BDB SERVICES LTD., AND OUN LAURENT SHABAT 
AS TO ENFORCEMENT OF CONSENT OBQER IN §EYCHELLES 

We the undersigned, and each and every one of us, after having been 
caut1onc~ that I must state the truth and that if I fail to do so I will be subject to the 
!JmiUU4:S prescribed by law, hereby declare in writing SS follows: 

WHEREAS, On May 6, 2014, the plaintiff U.S. Commodity Futures l'.rad.U\g 
t)tnfnis!~ion ("CFTC" or "Commission" or "Plaintiff'), an independent age11ey Qfthe 

government of the United ~tates of America, filed a civil Amended Cq11JPlaint 
lnfunctive And Other Equitable Relief And For Civil Monetary Penalties Under 
Commodity Exchange A..ct A.nd Commission Regulations against defendants Bane 

Ltd., ET Binary Options Ltd., BO Systems Ltd., BOB Services Ltd., and 
:<SIUtbat Laurent (collectively, the ••Defendants") in the United States District 
for the District of Nevada (hereinafter, "Amended Complaint"). The case is 

CFI'C v. Bane de Binary, Ltd, et al., Case No. 2: 13-cv-00992-MMD-VCF 

..... .u.. •• ~ . .-..~. The Amended Complaint charged Defendants with violations of 
Exchange Act ("CEA") under Tide 7 Q{ the United S~les Code, 

let seq. (2012), and the Commission's regulation ("Regulations'') 
thereunder, 17 C.F.R. §§ 1.1 et seq. (2015), and sought inj1,mctive and 
ucHem::r. as well as the imposition of civil penalties for Defendants 

CEA and Regulations. 

Ll4"~~. The CFTC and the Defendants entered into a "Consent Order 
Injunction, Civil Monetary Penalty And Other Equitable Relief 

",,., .. ·,, .... (hereinafter, "Consent Order''). A true and correct copy of the 
attached hereto as Exhibit 1. 

The Consent Order, among other things, orders-that Defendants 
and severally, $7 ,l 00,000 million in restitution to Defendants U.S. -

~estituti'c tn Obligationj pursuant to the tenns set forth in the Consent 

..,n..L .. -'U'~~ F~r the purposes of any proceeding filed-in the Republic of 
any other jurisdiction, court or tribunal, to enforce the tenns of the 
• we the Defendants- Bane de Binary Ltd., ET Binary Options Ltd., 

Ltd., BOB Services Ltd, and Oren Shabat Laurent (also known as Oren 
Cohen) - knowingly, intentionally, and unconditionally agree, 

::DellLent of discussion, that: 

Each and every one of the paragraphs of the Consent Order, 
through 118, is incorporated by reference herein as if fully repeated and 

.Paragtaph I. 

   Case 2:13-cv-00993-RCJ-VCF Document 156 Filed 02/23/16 Page 38 of 102 



.al1.utidiclion o"Ve{~~ 
• Oft. ............, aDd to 

COJIIStmt Ordet. ;;;;··~u.mto, ~~tOrd~, w 
United States District Court's ~ootinued jurisdiction over us lor the purpose of 

~Y4·· iml)lenllen1tma and enforcing the~~d conditions ofthe Consent Order, and for 
. ·any other purpose relevant to tbe acu~ cv~ if we, individually or cQllcctivcly, 

reside outside the jurisdiction of.the United States District Court. 

6. For all purposes relatin& to. the case CFTC v. Bane de Binary, Lid, et 
a/., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court applied the correct law to the matter up to and comprising the Consent Qrder, 
including the law as set forth in the statutes ofthe United States (including U.S. 
Federal Rules ofCivil Procedure and Title VII ofthe United States Code), the federal 
common law, as weU as in 1be "Conclusions ofLaw" contained in Paragraphs 49 
through 87 ofthe Consent Order. We will not dispute or contest that the law applied 
to the case, including the Consent Order, was in accordance and compliance with 
Seychelles private international law. 

7. For all purposes relating to the case CFTC v. Qanc de Binary, Lid.. et 
al., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), incl\J;ding the Consent 
Order, all our rights as Defendants were respected. Each~ every one ofus (a) was 
duly served with the summons.and Amended ComplaiQt; (b) retained couns~l who 
ably represented us throughout the matter and proceedings up to and including the 
Consent Order; (c) submitted to 1bc jurisdiction of the United States District Court; 
(d) were affor4ed ~e right to be heard and raise argwnen~ before the Court; (e) :. 
wiUingly and volunta,pJy entered into.the Consent Order under no duress whatsoever;' 
and (t) fully read and agreed to the Consent Order voluntarily, and no pro~~.(other 
than as specifically colitained therein), or threat, was made or has heeD made. by the 
CFTC or any member, officer, agent or representative thereof, or by any other person, 
to induce us to consent to the Consent Order. 

8. The Consent Order is not contrary to any fwldamental rule ofpublic 
policy in the United States. Seychelles, or any otherjurisdiction, and is not adverse to 
any fundamental concept ofSeychelles law. 

9. No fraud or undue influence was used to induce us to enter into the 
Consent Order. 

2 



Consent Order is ipsofacto executory under Seychelles Ia~ and may be enforced in 
·Seychelles in the same manner as a judgment delivered by a court ofSeychelles, 
without the Consent Order and judgment being first dec~ to tie executory by a 
Seychelles court. 

11. Each and every one of us accepts ~. Defen4apts' Restitution 
Obligation under the terms ofthe Consent Order, jointly ~ severally. and consents 
unreservedly to the enforcement the~f.in die coli$pf.Seychelles. 

12.. Each and every one of us forever waives, forfeits anchurrenders any 
and all. rights, priVIleges, Of oppoftUDides tJult WC might otherwise have had tO 
challenge, contest or dispute the validity, the enforceability or the collcctability of 
Defendants' Restitution Obligation in any jurisdiction or before any tribUM.l 
whatsoever includin&~bl.Jt not liinited to, jurisdictions or tribunals within the-Republic. 
ofSeychelles. 

13. We confirm that we will not oppose any application in any Sey~ 
Court to enforce the tenns of the Co0$Cnt Order for any reas.on whatsoever, wh•r 
now ~own or h~r arising, it being our aim and intention that the execution of 
this declaration be evidence ofour good faith and our co~t~pent to abide by the 
terms ofthe Consent Order. We further waive our qgbt to.antform ofrecourse or 
challenge against the Consent Order in Seychelles or in any: territory·under the 
jurisdictionofthe laws ofSeychelles. Def~t' stMP.~~:~\.'e~ credit for amounts . 
paid towards its Restitution Obligation reflected;'iii_the'Cob$ent Order. 

14. This Declaration is made for use in the ~eCourt ofSeychelles, 
anc::l any other court in the Republic ofSeychelles, _and aily other jurisdiction, court or 
tribunal. 

15. We hereby waive the legal requirement -for leave to be obtained to 
serve .us out ofthe jurisdiction ofthe Seychelles Courts -~~Y time and irrevOOlbly 
designate the RegiStry of the Supreme Court of Seyche11~ 'as the ad~ {Qt.serVice 
on us ofany action, process" notice, motion or pleadina by the Plaintiffs bemn ~are 
filed in the territory ofSeychelles or as are required to be served on us in or .from 
Seychelles, and we ~bY confirm that such service will constitute good and're.gular 
service on us notwithstanding that we have not ~ Jl.()ti_fied ofsuch ·service by the 
said Registry-of the Supreme Court of~ey~~~notwithstanding that we may 
have at any time after the execution of~ decW..UoJtgiven notice to the Plaintiffs 
herein, or to the said Registry ofthe S~~qfSeycbeU~ or ·both, that we 
desire ser\tice to be effected in any oth~~~narinet;.~Jbat we repudiate, for whatever 
reason, the address for service herein :giVell. · ··. 
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ATTORNEYSFORPLAJNTIFF 
U.S. COMMODITY FUTURES 
TRADING COMMISSION 

By: Is! Margaret Aisepbrey 

Kathleen Banar 
(202) 418-5335 
(202) 418-5987 facsimile 

kbanar@dtc.rov · 

(lli. Bar No. 6200597) 


Margaret Aisenbrey 
(816) 960-7749 
(816) 960-7751 facsimile 
mgisenbrev@cftc,gov. 
(Mo. Bar No. 59560) 

KimG. Bnmo 
(202) 418-5368 
(202) 418-5987 facsimile 
/cbruno@cftc.egv 
(DC. Bar No.389899) 

U.S. Commodity Futwes Trading 

Commission 

1ISS 21"S~NW 


Washington, D.C. 20581 


Blaine T. Welsh (NV Bar No. 
4790) 
Assistant United Suues Attorney 
United States Attorney's Office 
333 Las Vegas Boulevard,' Suite 
5000 
Las Vegas, Nevada 89101 
blaine. welsh@usdoj.gov 
(702) 388-6336 
(702) 388-6787 (facsimile) 

ATTORNEYS FOR 
DEFENDANTS BANC DE 
BINARY LTD., ET BINARY 
OPTIONS LTD., BO 
SYSTEMS LTD., BOB 
SERVICES LTD., AND OREN 
SHABAT LAURENT (A/KIA 
OREN SHABAT AND OREN 
COHEN) 

By: Is! A. Jefflfrah 

A. Jefflfrah 
l(f/@.iffahlaw.com. 
Rachel Hirsch 
rhlrsch@iftahlgw.com 

IFRAHPLLC 

1717 Pennsylvania Avenue 

Suite 650 

Washington, D.C. 20006 

Telephone: 202·524-4140 

Facsimile: 202-521-4141 


Craig S. Denney 

Snell & Wilmer L.L.P. 

SO West Liberty S~t, Suite 

510 

Reno, NV 89501 

775-785-5440 (office) 

715-785-5411 (direct) 

775-785-5441 (fax) 

cdenney@swlqw.com 
(NV Bar No. 6953) 
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QEFENDANTS 

DEFENDANT Orea Sbab•t Laureat 
By: Oren Shabat Laurent 
31 Suba AfiOV St. 
Tel Aviv. bnel 

I hereby confirm that on------- [date], Mr. Ore,. Sbabat Laurent, 

has appeared before me and is known to me; affmned his signature on this Consent; and has 

signed it before me in my presence. 

Seaaull Cohen 
ADV and Notary 
11 Tuval St.. Ramat Gap Israel 

DEFEN Bane de Biul')', Ltd. 
By: Or abat Laurent, Sbareltolder 
ofDeli ant Bane de BiDaJoy Ltd. 
Ka latenaatioaal Basinas Centr~ 
OfJiee 401, Proftti llias 4, Germuop.ia 
4046, LimaSMI, Cypnu 

I, ()\J.. 1L1h( ~ ,am a licensep lawyer in 

...1J....s_oe.....£.....t________~. with the title of All.~ G ..t.c.. 
firm]. I hereby affinn that Bane de Binary, Ltd.'s decision to execute and enter into this 

s 

..'.. ~ .. 
:: .:!!.. 
'i· 



Consent has been made in accordance with the law and pursuant to all the ~elevant corporate . I 
. ··~~ 

documents and the relevant Companies laws. I further affirm that Oren SN,lbat Laurent has 

been lawfully appointed to sign this Consent on behalf of Bane de Binary, Ltd., and I affirm 

that his signing on this Consent is with the authorization ofBane de BiQ&rY, Ltd's Board of 

Directors, according to the resolution ofthe Bane de Binary, Ltd. Board ofDirectors·in its 

meeting on lt(J) jJJJ /! [date] to approve the Consent and to authorize Mr. Oren 

Shabat Laurent to sign it on .its bebal~ and is therefore legally binding. I hereby confirm that 

on /f
r
/.)..J

1
j u I' [date], Mr. Oren Sbabat La\ll'etlt, has appeared before me and is 

known to me; affirmed his·signature on thjs Consent; and has signed it before n~e in my 

presence. 

[Signarure] -----:--t-~~--­

[Name)o-h 

[Tide) JfhutJt 
[AddreS$] ~ ~1 st.. OJ. 

15/t\A/i 
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DEFENDANT ET Binary Optio~ 
Ltd. 
By: OreD Sbabat Laureat, Dtreetor 
and SbanllolderofDefea4aat ET 
Bbw'y Options, Ltd. 
38 T•val St., Ramat Gaa, l.snel 

I.-----------' am a licensed lawyer in 

,-----------~with the title of________ at [com~~. 

I hereby affim) thai ET Binary Options, Ltd.'s decision to ex«ute and enter intQ..~Qtl, 

. ·consent has been made in accordance with the law and pursuant to all the relevant corpor:l~ 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent ~ 

been lawfully appointed to sign this Consent on behalfofET Binary Options, Ltd., an4 I 

affirm that his signins on this Consent is with the authorization ofET Binary Options, ~~t/r·< . 
. ~· 

Board ofDirectors, according to the resolution of the ET Binary Options, Ltd.·s Board of · · ~- ·: 

Directors in its meeting on--------[date] to approve the Consent and to 

authorize Mr. Oren Shabat Laurent to sign it on its behalf, and is therefore legally b~ I 

hereby confinn that on------- [date], Mr. Oren Sbabat Laurent, bas 

appeared before me and is known to me; affirmed hi.s signature on this Consent; an,d has 

signed it before me in my presence. 

[Signature]---------­

~mne.~-----------

[Title],___________ 

(Address...___________ 
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.-, DE!ENDANT BOSystems Ltd., 
· ~f. . . "De BiDary LlaUted, 

·. Si·' p R.tjiltntion No. 102922 
~ '~~- (lo . ... .. ._...:._~ reptereclas BO 

Sy~Ltd., Seydldlf!J Reptration 
No. l~l), I~ Premier BuUdiac, 
Victoria, Meba, Sey~ebea 

By: Orea Shabat LaurenJ 
Ultimate Beaefidary SU.~It~·Of 
Baile: De Biliary Limited, SeydaeUet 
Registratioo No. 102922 (former)y 
aamed aad reptered as 80 Sy~~''' . 
Ltd., Seyebelles ~tjon No. '"' . 
102922), 31 Sasba Arcove St., Tel 
Aviv, Israel 

I. -------------? am a li~sed lawyet in 

-------------?withthe title of_ -.,....-________;at [compay;; . ' .. 

firm]. I hereby affinn that the decision ofBO Systems, Ltd. Seychelles (now named and 

registered as .Bane De Binary Limited, Seychelles.) to execu.te·and enter into this Consent 

Order has been made in accordance with the Jaw and pwsuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that BO Systems, Ltd. in 

Seychelles, by resolution-of: its Beard ofDirectors (..BOD"), changed its name to Bane [)c. · 

Binary Limited Seychelles. I affirm that, despite the name change, Bane De Binary J,.~ 

Seychelles is the one and the same company as Defendant 80 Systems, Ltd., Seychelles, and 

maintains the same company Registration No. of102922. I further affirm that Oren Sbabat 

Laurent has been lawfuJly appointed to sign1b.js Consent ~der on behalfof.BO Systems~ 

Ltd., SeycheJles (now named and registered as Bane De Binary Limited" Seychelles); 

according to the resolution ofthe BOD in its meeting on ____ to approve the 

O>nsent Order and to authorize Mr. Oren Shabat Laurent to sign it .on its behalf, and is 

therefore legally binding. I hereby confirm that on------­

Shabat Laurent, has appeared before me and is known to me; affirmed his signature on s 
~~!!!L... 

Consent; and has signed it before me in my presen". 
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[Signature]---------­

(Name)____________ 

(Title._____ _______ 

[AddressJ---------­

DEFENDANT BdB Servkes, Ltd. 
By: SandriDe Marie Claudia ~~~;;., 
Sole Dim:tor aad Shareholder 
Defelldant BdB Servlees,.Ltd. 
106 Premier Buildiq. Victoria, me-.:: 
SeyebeDes 

I,------------' am a licensed lawyer in 

-----------~with the title of________at [oo{llJWly. 

firm]. I hereby affinn that BdB Services, Ltd.'s decision to execute and enter ilt~ tlijs 

l:olrlSelBt bas been made in accordance with the law and pursuant to all the relevant corporat~ 

. d~ents and the relevant Companies laws. I further affirm that Sandrine Marie Claudia 

Rassool bas been lawfully appointed to sign this ConSen.t on behalfofBdB Services, Ltd., 

and I affinn that her signing on this Coqsent is with the authorization ofBdB Servjces, Ltd.'s 

Board ofDirectors, accor<fin$ to the resolution ofthe BdB Services, Ltd.' s Board ofDirectors 

--------[date] to approve the Consent and to authorize Ms. 

~.&illdli.ne Marie Claudia.RassQol to sign it on its behalf, and is therefore legally binding. I 

-------­[date], Ms. Sandrine Marie Claudia Rassool, 

9 
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[Title'J-----------­

~~,~------~-------

::~ 

.. .. ' :· 
.. ' 
"' i ....: 
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SeriaJ No. 73-2016 

A\liftENIICAUON Of SIGNAJUBE 

I the undersigned, Seagull Cohen. Notary, at 11 
Tuval st. ~a:t 0~, 52522 hereby certify that 
on February l~ 2016 there appeared before · 
me at my office Mr. OHAD TZKHORI whose 
jdenlity was proved to me by Passport no. 

• issued by Authority- J.C. at TEL­
AVIV-YAFO on Feb lllh 2013 And signed of 
his own free wiU the attached· document 
marked AI-AlO. 

In witness whereof J hereby authenti~te lhe 
signature ofMr. OHAD TZKHORi by my own 
signature and seal today februarv 11"' 2016. 

Fees paid: 194 NIS including VAT. 

73-2016 '11T'O "l!)OlJ 

,U 7-nnc 1ll1Ull ,)n~ )l'O noo nclnnn 'lN 
.l~'l l7t Z/ 2016 Ql'.l '~ 111V~ ,S2S22 ,ll 11D1 
))I ,~ nn:>ln l11lnlv ,,~ 'TnUt 1c mvm ')!)~ 
11\:l))O "T' ~)I 1'alnV 20733620 190)) ll:>"\1 '!) 

111212013 Ol'l W'-.l';U( )11.3 D'3n11 nl\DD 
l7llOOnl 'l1l~cn lDOcn ))I '~'"" U~"\c onm 

.lON-lN.nuo 

1nlN "'" )v lnc,nn nN MtJNll 'lm n'N"t)l 
. 17t2tZ016 Dl'n ,'Dnlnll ,., 110'l'\n.l '11~ 

.D)lv D")ID ))l:> n"v 194 10:1 ,.,,v 

ll'1UUn P1)1n 
Notary's Seat 

)l''l\)~\ ~''l)l 1,VD,)n:> ~l'O 1"\'t'Dl p!)ln nt 1000 
03•6138550 Op!).03·6138555 ·~ 



Thb publkctoc-v 

~::s:bfCoret\ 
3. Actin~ inapedty olNeary 

4. hara IN-'/ atampol nDmnn/Dmnn NC ICWU •• 

the•boveNotuy 'rJn~'nJ 

Certified ,1rruc 
.1 

_ _____lnt:a .6 

5. At 1MMapma•Cowt ofTel Avi• J.rfa lDt :l"r.UC Ina D,.,'lm 1JWD ~ 
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DECLARATION OF BANC DE BINARY LTD., 
E.T. BINARY OPTIONS LTD., BO SYSTEMS LTD., 

BDB SERVICEs LTD., AND OREN LAURENT SHABAT 
AS TO ENfORCEMENt OF CONSENT QRDER IN SEXCBEJJ .ES 

We the undersigned, and each and every one ofus, after having been 
cautioned that I niust state tbe truth and that if I fail to do so I will be subject to the 
penalties prescribed by law, hereby declare in writing as follows: · 

WHEREAS, On May 6,.2014., the plaintiff U.S. Commodity Futures Trading 
Commission ("CFTC" or ··cOtinnission" or "Plaintiff''), an independent agency of~ 
federal government ofthe United Stat~ ofAmerica. filed a civil AmendedComplaint 
For Injunctive And Other EqUitable Relief And For Civil Monetary Penalties Under 
'J"M Commodity Exchange AcrAndCommission Regulations against defendants Bane 
de Binary Ltd., ET Binary Options Ltd., BO Systems Ltd., BOB Services Ltd, and 
Oren Sbabat Laurent (collectively, the .. Defendants'') in the United States District 
Court for the District ofNevada (hereinafter, .. Amended Complaint''). The case is 
captioned CFTC v. Bane th Bin/uy, Ltd, et al. , Case No. 2: 13-cv-00992-MMD-VCF 
(D. Nev.) 

WHEREAS, The Amended Complaint charged D~fen~ with viol~~ns of 
the Commodity Exchange Act ("CEA j under Title 7 ofthe U~$~ Code, 
7 U.S.C. §§ 1 et &eq. (2012), aod the CODUilission's regulation ("Regul~ons''). ._ 
promulgated thereunder, 17· C.F .R. §§ 1.1 et seq. (201S), .and soughtinjlJDctive and 
other equitable relief, as well as the imposition ofcivil penalties !or ··f)efe~ 
violations ofthe CEA and Regulations. - ·, 

·..-- ·... ' 

WHEREAS, The CFTC and the Defendants entered into a "Consent Order 
For Permanentlnjuncti9n, Civil Monetary Penalty And Other Equitable Relief 
.Against Defendant&" (hereinafter, "Consent Order"). A true and correct copy ofthe 
Consent Order is ~bed hereto as Exhibit 1. 

WHEREAS, The Consent Order, among other things, orders that Defendants 
to pay, jointly aM severally, $7,-100,000 million in restitution to Defendants< U.S. 

·customers ("Restitution Obligation'') pursuant to the tenns set forth in the Consent 
· Order. 

THEREFORE, For the purposes ofany proceeding filed in the Republic of 
Seychelles, or any other jurisdiction, court or tribunal, to enforce the tenns ofthe 
Consent Order, we the Defendants- Bane de Binary Ltd., ET Binary Options Ltd.• 
BO Systems Ltd., BOB Services Ltd., and Oren Sbabat Laurent (also known as Oren 
Sbabat and Oren Cohen)- knowingly, intentionally, and uneonditionaUy agree, 
without the benefit ofdiscussion, that: 

1. Each and every one ofthe paragraphs of the Consent Order, 
Paragraphs 1 through 118, is _incorporated by reference herein as if fully repeated and 
set forth as this Paragraph 1. 
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2. The Consent Order is capable of execution in the United States 
District Court for the District of Nevada ("United States District Court"), and all other 
federal district courts, state or other courts or tribunals located in the United States of 
America or any of its territories. 

3. The Consent Order is a finaljudgment,.not subject to appeal. 

4. The Consent Order is executable in the United States, and the Consent 
Order was rendered by a competent court according to the laws of the United States. 

5. For all purposes relating to the case CFTC v. Bane de Binary, Ltd, et 
al., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court had personal jurisdiction over each and every one of us, and subject matter 
jurisdiction over the case in its entirety and for all purposes, including the entry of the 
Consent Order. Pursuant to the Consent Order, we as Defendants have consented to 
the United States District Court's continued jurisdiction over us for the purpose of 
implementing and enforcing the tenns and conditions of the Consent Order, and for 
any other purpose relevant to the action, even if we, individually or collectively, 
reside outside the jurisdiction of the Umted States District Court. 

6. For all purposes relating to the case CFTC v. Bane de Binary, Ltd, et 
al., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.}, the United States District 
Court applied the correct law to the matter up to and comprising. the Cpnsent Order, 
including the law as set forth in the statutes of the United'S.,tates (including U.S. 
Federal Rules of Civil Procedure and Title VII of the Unitecl States Code), the federal 
common law, as well as in the ''Conclusions of Law" coqtained in P~graphs 49 
through 87 of the Consent Order. We will aot dispute or"Contest thanh~law apr,Iied 
to the case, including the Consent Order, was in accordance and compliance with 
Seychelles private international law. · > 

7. For all purposes relating to the case CFTC v. Bane di'Binary, Ltd, et 
al., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), including the Consent 
Order, all our rights as Defendants were respected. Each and every one of us (~was 
duly served with the sUillnions and Amended Complaint; (b) retained counsel\Yho 
ably represented us throughout the matter and proceedings up to and including the 
Consent Order; (c) submitted to the jurisdiction of the United States District Court; 
(d) were afforded the right to be heard and iaise arguments before the Court; (e) 
willingly and voluntarily entered into the Consent Order under no duress whatsoever; 
and (f) fully read and agreed to the Consent Order voluntarily, and no promise (other 
than as~ specifically contained therein), or threat, was made or has been made by the 
CFTC or any member, officer, agent or representative thereof, or by any other person, 
to induce us to consent to the Consent Order. 

8. The Consent Order is not contrary to any fundamental rule of public 
policy in the United States, Seychelles, or any other jurisdiction, and is not adverse to 
any fundamental concept of Seychelles law. 

9. No fraud or undue influence was used to induce us to enter into the 
Consent Order. 

10. 
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Consent Order is ipso facto executory under Seychelles laws, and may be enforced in 
Seychelles in the same manner as a judgment delivered by a court ofSeychelles, 
without the Consent Order and judgment being first declared, to be executory by a 
Seychelles court. 

11. Each and every one ofus accepts the Defendants' Restitution 
Obligation under the tenns ofthe Consent Order, jointly and severally, and consents 
unreservedly to the enforcement thereof in the courts ofSeychelles. 

12. Each and'eVery one ofus forever waives, forfeits and surrenders any 
and all rights, privileges, or opportUnities that we might otherWiSe have had to 
cballenge, contest or dispute the validity, the enforceability or the collectability of 
DofendaQls' Re$tj~o~Obligation in any jurisdiction or before any tribunal 
Whatsoever includiJi& but not Hmited to, jurisdictions or tribunals within the Republic 
ofSeycbeUes. 

13. We confirm that we will not oppose any application in any Seycl\elles 
Court to enforce the~ ofthe Consent Order for any reason whatsoever, whether 
now known or hered.~ansing, it being our aim and intention that the execution of 
this declaration be evidence ofour good faith and our commitment to abide by the 
terms of the Consent Order. We further waive our right to any form of recourse or 
cballenge against the Consent Order in Seychelles or in any territory UDder the· 
jurisdiction ofthe laws ofSeychelles. Defendants shall be given credit for amounts 
paid towards its Restitution Obligation reflected in the Consent Order. 

14. This ~laration is made fo! use in the Supreme Court o(Seych~es, 
and any other court in·the Republic ofSeychelles, and any other jurisdiction, coUrt or 
tribunal. 

15. We hereby waive the legal requirement for leave to ~-,obtamed to 
serve \1$ out ofthe jllri$4tiCtion ofttte Seychelles Courts at any time imdilrevocably 
designate the Registry ofthe Supreme Court ofSeychelles as the a.cfdress for se.Mce 
on us ofany action, process, notice; motion or pleading by the Plaintiffs bcteia as are 
filed in the territory of.Seychelles or as are required to be served on us in or from 
Seychelles, and we hereby confirm that such service will constitute good and regular 
serviceon us notwithstariding .that we have not been notified of such service by the 
said Registry ofthe Supreme Court ofSeychelles and notwithst8nd.ing that we may 
have at any time after the execiltion ofthis declaration given notice to the Plaintiffs 
herein, or to the said Registey Qfthe Supreme Court ofSeychelles, or botb, that we 
desire service to be·effected in any other manner, or that we repudiate, for whatever 
reason, the address fo~ service herein given. 
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CONSENTED TO AND 

APPROVED BY: 


ATTORNEYSFORPLAlNTWF 
U.S. COMMODITY FUTURES 
TRADING COMMISSION .. 

By: lsi Marearet Aisenbrev 

Kathleen Banar 
(202) 418-5335 
(202) 418-5987 facsimile 
kbanar@dtC.gov 
(Dl. Bar No. 6200597) 

Margaret Aisenbrey 
(816) 960-7149 
(816) 960-nst facsimile 
mgjsenbrey@cftc.gov 
(Mo. Bar No. 59560) 

Kim G. Bruno 
(202) 418-5368 
(202) 418-5987 facsimile 
/cbruno@.cDc.gov 
(OC. Bar No.389899) 

U.S. Commodity Futures Trading 

Commission 

1155 21" StreetNW 

Washington. D.C. 20581 


Blaine T. Welsh (NV Bar No. 
4790) 
Assistant United States Attorney 
United States Attorney's Office 
333 Las Vegas Boulevard, Suite 
5000 
Las Vegas, Nevada 89101 
blaine. welsh@usdoj.gov 
(702) 388-6336 
(702) 388-6787 (facsimile) 

ATTORNEYS FOR 
DEFENDANTS BANC DE 
BINARY LTD.• ET BINARY 
OPTIONS LTD., BO 
SYSTEMS LTD., BOB 
SERVICES LTD., AND OREN 
SHABAT LAURENT (AIKJA 
OREN SHABAT AND OREN 
COHEN) 

By: lsi A. ]efflfrah 

A Jefflfrah 
it:.fi@Wqh1aw.com 
Rachel Hirsch 
rhtrsch@ifi:qh/aw. com 

IFRAHPLLC 
1717 Pennsylvania Avenue 
Suite 650 
Washington, D.C. 20006 
Telephone: 202·524-4140 
Facsimile: 202-521-4141 

Craig S. Denney 

Snell & Wilmer L.L.P. 

SO West Liberty Street. Suite · 

510 

Reno, NV 8950 I 

775-785-5440 (office) 

775-785-5411 (direct) 

775-785-5441 (fax) 

cdenney@swlaw.com 
(NV Bar No. 6953) 
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...•., 
DEfENDANTS 

DEFENDANT Orea Sbabat Laurent 
By: Orea Shabat Laureat 
31 Sasba Arcov St. 
Tel Aviv, brael 

I hereby confirm that on------- [date), Mr. Oren Shabat Laurent, 

liPPeal'l:~ before me and is known to me; affirmed his signature on this Consent and has 

before me in my presence. 

Seagull Cohen 
APV and Notarv ~ 
11 Tuv81 St. Ramat(jap Istad 

DEFENDANT Bane de BlDary, Ltd. 
By: Oren Sbabat Laurent, Shareholder 
ofDefendant Bane de Binary Ltd. 
Kaoika International Business Ceatre, 
Oftke 401, Profiti Olas 4, Germuoccia 
4G46-, Llmassol, Cyprus 

I.------------'am .a licensed lawyer in 
,___________,with the. title of _______ 

I hereby affirm that Bane de Binary, Ltd.'s decision to execute and enter,intQ 
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Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

· been lawfully appointed to sien this Consent on behalfof Bane de Binary, Ltd.. and I affi11I1 

that his signing on this Consent is with the authorization ofBane de Binary, Ltd.'s Board of 

Directors. according to the resolution ofthe Bane de Binary, Ltd. Board ofDirectors in its 

meeting on _______[date] to approve the Conse.nt and to authorize Mr. Oren 

· ·. Shabat Laurent to sign it.on its behalf, and is therefore legally binding. I hereby confinn that 

------­(date), Mr. Oren Sbabat Laurent, bas appeared before me and is 

·1mown to me; affirmed his signature-on this Consent; and has signed it before me in my 

[Signature]--------­

~~1~-------------------

[Title..._________;____ 

[Address]_________....:;.....__.,......'~· 

. , 
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J
DEFENDANT 
Ltd. 
By: OreD S nat Laureat, Direetor 
ud Shareholder ofDefeadaDt£T 
Biaary OptioDs, Ltd. 
38 Tuval St., Ramat Gan, Israel 

I, oNA 1ik'h..'rl. 'am a licensed lawyer in 

~l......:S.a.::~~~O£\r-K6l------"'with the title of at[co~~y....... At{,t, £ cJ1<._ 
finn). I hereby affirm that ET Binary Op~ons, Ltd.'s decision to execute and enter into this 

Consent bas been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

beeo lawfully appointed to sign this Consent on behalf ofET Binary Options, Ltd., and I 

affum that his signing on this Consent is with the authorization ofET Binary Options, Ltd.'s 

Board of Directors, according to the resolution of the ET Binary Options, Ltd.'s Board of 

Directors in its meeting on Ir Ithell [date) to appfbvc the Gonsent aM torJ , - ~-

authorize Mr. Oren Shabat Laurent to sign it on its behalf, and [s thereforel egally bindjng. 1 

hereby confinn that on Lt };. /Jo{i [date], Mr. Ortn$hab!i ~~. ~·· 
' I 1: · ·- ~ ... ­. -,' 

appeared before me and is known to me;·affirmed his signature on this Co~t-an'd has:- , .., 
signed it before me in my~· Oh Tz 0,~ Advocate 

L No.46496 

' Afiv\) t b- tt(Title1 

.. ­
..-.... - [Address] ~8 :w*\ s.l !lJ...""' 't..., • ­

--. . 
l4}.f\ l:l.. 
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DEFEND.~BO Systems Ltd., 
By: BmeDe Bmary Limited. 
Seyehelle$ Reptration No. 101912 
(fom.aiy '.JUIID~"d reptered as BO 
Syatems,.Ltd., 8eyehelles Registration 
No. 10l9ll), 106 Premier BuildiDc, 
Victoria, Meha, Se)tcbelleS 

By:- Orela Sbabat Laurent 
Ultimate Beneficiary Shareholder of 
Bane De Binary Limited, SeyeheUea 
Registration No. 101922 (formerly 
named and recistered as DO Systems, 
Ltd., Seychelles Registration No. 
102922), 31 Saslaa Argove St., Tel 
Aviv,.Israel 

I,----------~ am a licensed lawyer in 

-----------'withthe title of_______.at (company, 

fttm] . I hereby affinn that the decision ofBO Systems, Ltd. Seychelles·(now named and 
.., 

registered as Bane De Binary Limited. Seychelles) to execUte ~entet:into_ this Consent " 

Orderhas been made in accordance with the law..and pursuant t?i all the~J~v~ co~te 

documents and the relevant Companies laws. 1further affinn thatrBO ~s;\Ltd.4ft.... 

Seychelles, by resolution ofits Board of Diredors ("BOD"). changed'its 1)8llle ti>ls~ De''' '· 

Binary Limited Seychelles. I affirin that, despite the name change, Bane De ~inary Limited 

Seychelles is the one and the same company as Defendant BO System~ Ltd., Seychelles, and 

maintains the same company Registration No. ·of102922. I further affmn that Oren Shabat 

Laurent bas been lawfully appointed to sign this Consent Order on behalf ofBO Systems, 

. Ltd, Seychelles (now named and registered as Bane Pe .Billary.Limited, Seychelles),- ...... 

~~g to the resOlution ofthe BOD in its meeting on ____to approve the 

Slui6atLaurent; .. has appeared before me and is known to me; affirmed his signature on this 

· CorlSent;·and bassigned it ~fore me in my presence. 
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[Sipatw"e] --------- ­

[Name]___________ 

~~e·~--------------------

(Address],__________ 

DEFENDANT BdB Serv~ Ltd. 
By: Sa•drlne Marie Claudia Rusool, 
Sole Dlreetor and Shareholder of · 
DefeDdant BdB Services, Ltd. 
106 PremierBuikliag, Vietoria, Meba. 
Seychelles 

L _____________,mnali~l~Wyum 

------------'withthe title of______::--__,...~ at (company, . 
-

firm) . I hereby affirm that BdB Services, Ltd.'s decision to execUte ~~ inlo ~" 

Consent bas been made in accordance with the law and pursuant to all thes::re•ev8ntcorporate 

documents and the relevant Companies Jaws. I further affinn that SandrineMarie Claudia 

Rassool has been lawfully appointed to sign this Consent on behalfofBdB Services, Ltd., 

and I affinn that her sigoing on this Consent is with1he authorization ofBdB Services, Ltd.'s 

Board ofDirectors, according to the resolution ofthe BdB Services, Ltd.'s Board ofDirectors 

in its mt=eting on [date) to approve the Consent and to authorize Ms. 
'. ' ... 

_. : . S~~Marie Claudia Rassool to sign it on its behalf, and is therefore legally binding. I 

hO'e~ ~pfinn.tbat on-------[date], Ms. ~eMarie Claudia Rassool, 

bas QP~ before me and is known to me; affirmed her signature on this Consent; and bas:: . . ... 


signed it before'me in my presence. 




[Title]l__.;.--------­

(Address,.._________ 

. ·. ' 
·-. 

...... ....... 

..~ .~ , , 
-M, " ""'t ·­- .­

.. 
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sienmn ~~today .Jamwy 3 ~ 11 2016. 

Fees paid: 194 NIS incllldina VAT. 

JUYl ,11 ):nn :nm )l'>"lUUl "fHlll nvm,lin :mo ,~ J'!)ll'l nt ·lDOD . 
03-6138550 Oi'!) 0)-6138555 ?\) 

.•
I 

Serial No. 38-i016 

AU1111N'DCATIQN Of SIGNATURE 

I the undeisigned. SeaauJ1 Cobeo, Adv.& 
Notary, at ll Toval st. Ramat Gao, 52S22 
heRby certify that on Jaouary 3111 2016 there 
appeared before me at my office Mr. ORAD 
~ORlwhose identity was proved to me by 
Passport no. issued by Autbority­1 

l.C. at 'J'BL..AVIV-YAFO on Feb n• 2013 
And·signed of his own free will the atiached 
dOC\UneDt marked A1-A10. 

In witness whereof I hereby authenticate tbe 
sipl&tln of Mr. OHAD TZKHORl by my own 

38-2016 ~l'T'O~ 

np,nnnm* 
~.l\N) ,nm"lou 1''bl ,ln'~'0 11\)%) nJ)U\Nl '»~ 
~ ll/112016 Ol'.l ?:» m¥1ND ,SZ522 ,p 11D1 ,11 
))I * tlrOV1 Ullnl'U "llN 'm'IM "\D "TWWI:l l»'J 
J'lllDO '1' )31 IU1® Z073)6ZO ~ )'011 lSI 
11/Z/2013 Dl).l ,._:!':»( ~ Dl)'l:rn f1)UU) 

)l)'IODm 'l,mln ll::lOlln )31 'YI!MM UU"'D OM'I 
. lON·lNJ'IUC 

m"~M "\D )'U UVl' m nN nnDND '>m il'l'ft7l 
.ll/11016 om ,'D11'1n:ll , Jll:)'1ln:l "l'ln.ll 

.o~ l:)" liD ~ n"'U 194 10:1 l'UV' 

.··. i· .· 
,·, ..·,

·' .,. 
·~) #·. ·.. 1 t ;. 

• ,· , CJ • ~ ...... 
I 
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Notary's Seal 
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APOSTILLE 
(~de laS.,.411&50dotloreU61) 

31 , zn 

,JSRAS. "~"' 
1HMIIeoft::sr ~ 

a::::;s;:§C 
u-e...at-.pot 
......Nollly 

Certified 

6.0..._____ 

'1.By.aot&d.t...,.....allor 
.......of,..__.... 

~anna .a 

tm J~·o ,.,._ 
1'l"ft "'WQ~ , 

lllll1'ftlllmnl NC Kt11a A 

.,...li"'W" 'nr 

,17.U< 

... lllCDC'ma......, ­ ~ ..
2\W)______.. 

~ \ -\}\~ W~IUIDIJ'D"''w.T 

"DWQ Jl•:k 
I COURT 
·AVIV 
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DECLA.RATION OF BANC DE BINARY LTD., 
E.T. BINARY OP110NS LTD., BO SYSTEMS LTD., 

BDB SERVICES LTD., AND OREN LAURENT SIIABAT 
AS TO INfORCI.MINT OFCQNQNI OBDD IN Slxgmu.s 

Wo the wdasiped, 1114 ad! md fNOf'J oae ofu.s, after bavin& been 
cautioned tball must stale 1he truth IDd that ifl fail to do so I will be subject to tbe 
peaalties prambed by a..., hereby <*Jaro inwritina IS follows : 

WHEREAS; 011 May 6, 2014, the plaiutiff U.S. Commodity ·FUhltet Trad.ill& 
Commissloo ("Q'TC" or "Commialioo" or "Plaintiff'). m iDdependent a&OOCY oftho 
federal government of1boUui1ed States ofAmerica, filed a civil :.tmcndtd Comp/Qint 
For lnjfllrl:tive AndOthu&piltabl• /Wi1/AndFor Civil Mart~kllryPe71Dlttu Urtt:kr 
'17w COMmodity Exchfmp ..4ctAnd CommiUIM bpldiOM apinst clefeodiOD BIDe 
de Bbwy Ltd., ET Biliary Options Ltd., BO Systems Ltd., BDB Services Ltd., llld 
Oren Shabat Laurent (eoUoctively, tbe "Defeudants") in dlo United States District 
Cowt for theDiStrietofNevada (hereinafter, "Amended Complaint"). The cue Is 
captiooed C.FTC v. Bane uiJiMry, Ltd., ,,al., Cae No. 2; t:kv-00992-MMD-vcr 
(D. Nflll.) .. : . . ·. 

WHEREAS, lbe AmeDdod ~laiDt c.bqed~with .q,Jatk,u of 
the Commodity Exchanp Act ("CBA")UDderTrtle 7 oftbe U~·~Code. 
7U.S.C. §§ 1 et 1eq. (2012), llld tlleCommissioD'sreaulldoo\Re.UIItiOns") • 
promulpted tbetecmd•, 17 C.F.Jl §§ 1.1 etllf. (201S), md IOD&ht in~ and 
OCbcr equitable relief, IS well as the impositioll ofcivil pelllldee fOi. ~Ddaoll . 
violations ofthe CEA IDd Replatioas. 

WHEREAS,The crrcmd tho DcCeodaals entered iDto a "COMirrl Order 
For PmrtlliW1tt btjrmt:tion. CiYU AlaMitlry Pefttllly And Otltu Eqwilable RAile/ 
AfaWt IN;fDIIIDttd' (haeiolfiBc, "Cooseat Order'"). A crue md eotrect copy oftile 
CoDic:ot Order illlltldaod hemo. Exhibit 1. 

WHEREAS,Ths CoiiiCDt Order, 11'110111 olhet lhinp, ordcn tbat DcfeDdallts 
~-· to pay, jointly aod scvetally, $7,100,000 mfiU011 ill restitution to Dcfeodants U.S.
I . customers {"Re$tttution Oblipborf') pursuant to the terms set fol1ll in tbe Cooseot 

i 
 Order.
I 

THBRBPORB. For tbl purposes ofIn)' proceediDJ filed in the Republic of 
Seychelles, or 1QY otherjiD:ildit1lon, court or triblmal, to eoforco tho tenu ofthe.. 
Consent Older, we tbe Defeudaots-BIDe de Binary Ltd., ETBbwy Options Ltd., 
BO Systems Ltd., BDB ServicesLtd., and Orca Sblbat Lauient (also known a Oren 
Sbablt aod Oren Cohea)- lmowiJialy, intentionally, IUid uncooditiciWiy agree, 
without the beoefit ofdiscussion, that 

1. Eadl md ewry ooe ofthe pmppbsofthe Consent Order, 
P~ 1tbroullb 111, is iocorporated by rc!erence berelo a Iffully repea1cd llld 
sot forth as this Parqraph 1. 

; -­

·--------· ·~--------......... . . ... .. 
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2. Tbe Cooseat Order ia capeWe of execution In &ho UDited Stata 
District Court for &ho District ofNevada ("United States District Cowt"). aod all other 
fedetal cliaric:tCOUI1S, $18te or othercourts or tribuDals lotated iD tbe United States of 
America or my ofita territories. 

3. 1be CoDitllt Order Is a fiDa1 judpent, not subject to appeal. 

! 4. The Coueot Ordet Is execulable in tbe United States, and the Consent 
( Order was readered by ac:ompeteatc:ourt accordiJic to the Jaws oftbe United Statu. 
I • 

S. For all purposes relatio&to ~ case CFTC v. /Jane d1 lJtnal-y, Lid., 1t 
al., Civil Case No. 2: 13-cv-00992-MMI).VCF (D. Nev.). tho United Stales District 
Court hadpenoaaljur~oa over eacb llld every one ofus, IDClaubject matter 
jlllisdktioa over tbe case .in ita eDtimy llld tor all JMPOSOS. inel~ thll entry ofthe 
CooteDtOrder. Pursuaut 10 lbe Consellt Order, we as Defendatds bave consented 10 
the United Stales District Court' a eoatbwodjurisdk:tioo over ua for the purpose of 
implemeatillg and enfon:iog the terms llld coaditions ofthe Conseot Order, and for 
any other purpose televant 10 the accioo. eveo ifwo, Individually or eolleetively, 
reside outUd~ tho juriadiction oftbe United Stales Dbtrict Court. 

6. For all purposes relatin& to the case CFTC v. Bone tk 811Jory, Ltd., et 
al., Civil Cue No. 2:13-cv-00992-MMD-VCF (D. Nov.), tbe United States District 
Court applied tbe coiTCtCt law 10 the matw up to and comprtsilla die Consent Order, 
iocludiJia tbe law as set forth in tbe ~~~~~Utes oftbe United Stites (ladudin& U.S. 
Federal Rules ofCivilProccchn lllld Title VD of the United States Code), the federal 
COinDIOillaw, as woJI as in the "Co~~e:JuaionsofLaw" coDiained In .Parqrapbs 49 
tluoagh 87 ofthe Cooseot Order. We will not dispute or contest that the law applied 
to dlo cae, lncJudioa the CoiiSUlt Order, was in ltC01dance and compliance with 
Soychejles private iDtemationallaw. 

7. For all purposes rellting to the ease CFTC.v. &me 41Jinory, Lid., '' 
al., Civil Case No. 2: 13-cv-00992-MMD-VCF (D. Nev.), iDduding tbe Consent 
Order, all our righiS as Defeadlata were rapectocl Each and every one ofus (a) was 
duly StrVed wiCb Cbe aummoas and Ameoded Complaiat; (b) reta1necl counsel who 
ably represeared us tbroqhout1be matter aad proceedlnp up 10 IDd incladiq the 
Coaseat Order; (o) submitted to tbejurisdic:cioo oftbe United States District Court; 
(d) were afforded lhe riclrt to be beard and raise arguments before the Court; (e) 
williDgly and volumarily entered iuto the Comeut Order Wlder no duresl whatsoever; 
and (f) fully read IDd aareecJ to tbe Cooseat Order voluntarily, and no promise (oCher 
1haD u specifically eootai.nec11berein), or threat, wa. made or bas been awle by the 
CFTC or aoy member, ofticer, apat or represeotltive tbereo( or by my oCher peraoo. 
to iDduoe us to~10 the Coueot Order. 

8. Tbe CoDSODtOrder is DOt contruy to any tbDciamental rule ofpublic 
policy ill tho Uoiled StaRs, Seychelles, or Ill)' other jurisdiction, and is not adverse to 
any 1\mdameotaJ concept ofSeychelles Jaw. 

9. No fraud or lllldue illtlueoce was uaod to iDduce \15 to enter iolO the 
Consent Order. 

10. Eacb and evuy oue ofus IObowledcet, oonsencs aDd agrees that tbe 
~~!!!!..... 
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CouselitOrder is lptofot:to execu10ry UDder Seychelles laws, and may be eaforced in 
Seycbdles ill tile 11111e IIWIII8I' as a judpnent delivered by a court ofSeychelles, 
without1he CoD8eOl ~ amd judpleot beiDa first dcelmd to be executory by a 
Seychelles court. 

11. Bach llld fN«y oao ofus accepiS • DefcDc~aut~• Ratitutioe 
Obliptioo under die terms ofthe Coaseot Order, jolmly ~severally. and coosen11 
IIIIJeMtVCdly to die CDforwDeDt tbeteofilltbe courts ofs.yobelle$. 

12. Each mel every ooe ofus forever waiws, forfohs IDd surre&1de,rs any 
IDd all risbtt, privi1eps, or opportullides that we mip.odlenYiSe bl'\le bad to 
dWJeDae, COldeSt ordispute 1he validity, die enforceability or tile collecUbility of 
De&udaats' R.eadtutioo ObliptioD in any jurisdiction or before my tribuaal 
wbllsoever iDcludiD& but not lbnited to, jurisdietiolls or tn'bunals within the Republic 
ofSeychelles. 

13. We ecmftnn tblt we will DOt oppose IDY appUcadoo JD lilY SeycbeUcs 
Court to eafon:o tho tiDmlS ofthe Coaleot Order for any rtatOD wbllsoever, wbetber 
oow lcDoWD or ·benlftlr lfiUI, il beiDa our akD IDd iDtentioD tllld tile execution of 
this declaration bo ~ofour p4 filith Uld our conunitmellt to abide by the 
terms ofthe Consent Order. We fillther'Wiiveour JiSbtto any fonn ofrecourse or 
cballaJgoapinst the CoiiSeDtOrder ill Seychelles or in any laritory UDder lbo 
jurisclictioDoftbe 1awa ofSeycbollee. Defendants lball bo given credit for amounts 
paid towards ita lWtitutioD ObHptioo reflected ill 1be Conseot Order. 

14. 'Ibis Declaration is made for use in the Supreme CourtofSeychelles, 
aod aoy other court ill the Republic ofSeychelles,and Ill)' otberjurisdiction, court or 
tribunal. 

. 15. We hereby w.M tbo lepJ requiremeut for leave to be obtaiDed to 
serve u.s out oftbe jurisclietioo oftbe Seychelles Courts at any rime llld IJTeYOCably 
dcsipate tbo Reglsuy ofthe Supreme Court ofSeychelles as the eddrcss for service 
on liS ofaoy action, process, Dotice, motion or pleldiog by the Pllintlffs herein as are 
filed in the territory ofSeycbdlea or as uc required to be served on us in or from 
Seycbellcs, ad we hereby confirm tbll such service willCODStitute aood and reJU)ar 
service oo us aotwitbstandhag that we have not been notified ofaudl·service by the 
said Registryoftile Supreme Court ofSoycbellcs Uld JIOtWith.st.and that we may 
have Itany time .ter the executioD ofthis decllration pven noeice to the Plaintiffs 
bereiD. or to the Slid Registly oftbe Supzeme Court ofSeychelles, or botb. thlt we 
desire service to be efiOeted in ICy o1ber manner, or that we repudille. for whatever 
reason, the address for service herein 8ivea. 
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CONSBN'I'm) TO AND 

APPR.OVED BY: 


J 

i A1TORNBYS.PORATI'ORNEYS FOitPI..AINTIPF 
DEFENDANTS BANC DB~ U.S. COMMODIIYronJRBS 
'B)}{ARY LTD., BT BINARY' TJW)JN(J COMMISSION 
OPTIONS L11>., BO 
SYSlEMS Lm., BOBBy; {sl Mcpmt Aillfllm 
SERVICES L'ID., AND OREN 
SHABAT.LAURENT (AIFJAKllbleco Blllar 
OREN SHABATAND OREN(202) 41&-S33S 
COHEN)(202) 41 &-S987 &csilnile 

l;bqnar@ctlc IPY 
By: Is! A. &ff'J#ah(DL Blr No. 6200597) 

A.IetflhbMarpretAiseobrey 
(81~960-7749 ltfl@lhhlgw 'Qm 

Rldle1 Hirscb(816) 960-77Sl fllceimile 
IMf.tcnlm@s9p. my r,hincltliiJlli.tJhlaw 'll!m 
(Mo. Bar No. S9S60) 

IFRAHPLLC 
1717 Pemlsy1vania AveoueKimG. Bnmo 
Suite650(202) 41&-5368 
Wasbin&foo, D.C. 20006(202) 418-5987 .flcaimile 
Telephone: 202-524-4.140ifzrwtq@gtc.gqy 
F~e: 202·S2l-4141(DC. Bar No.389899) 

Crail s. Denaey' u.s. Commodity Puluns 1ftdklg 
Snell & Wilmer LL.P.i CommissioD 
SO West Liberty Street. Suite I llSS 21• Street NW 
510WasbinpJn. D.C. 20581I ReDo, NV 895Q1 
775-785-5440 (office)Blaine T. Welsh (NV BarNo. 
775-785-5411 (direct)t 4790) 
775-785-5441 (fax)AssiscantUnited Simes Attomey 
cdcme)@.nvlaw.comUnitoc:l States Attomoy's Office 
(NV Bar No. 6953) :) 333 Lu Veps Boulavud. Suite 

sooo 
Lis Veps. Nevada 89101 
blable.w.~j.p 
(702) 388-6336 
(702) 388-6187 (facsimile) 
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DEFENDANT Orea SbaNt uueot 
By: Orea SUbat uarellt 
31 Seillll Ar&ov St. 
TelAm, llrael 

I hereby confirm 6)at ~------(date),Mr. Oren Shablt I..awent, 

has appeared befOre me !and il Jmown to JDe; af6rmed his sipature on this CoDseot; and has 

•iaoed it before me in roy preeeace. 

SeaguUCohsp 

APY ap4 Notary 
11 Iml St.. s.,.,Omlate! 

DEII'ENDANT Buede Biury, Ltd. 
By: Orea SUbat uareat, SUrellolder 
orDereauat Buede Biliary Led. 
ICuUra latenadoaal BusiMss Ceab'e, 
Ofllce 401,Profld Diu .f,Gei'IIIUOpia 
~ LIIDaslol, C)'pnas 

l.----------.JIDllliceosed lawyer in 

____________,withthetitJeof_______at[company, 


firm). I beleby affirm thatBane de Biliary, Ltd.'s doclsloo to exea11o and eater into this 

s 

-------------------------------------~-~·----------···-·~==:;~-·~-~~-~----



________ _ 

Coasent baa been made ia acc«duce with tbe law IDd pumw~t to aU tbe releVliDt corporate 

docwneats and tbe relevant CompiD.ies Jaws. I tilttheraffum tbal Om! Sbabat Laureat bas 

been Jawfiauy appoiDted to siplhis CoDicot 011 bebalfofBane de B!JUiry,'Ltd., IDd I atfiml 

that his sigDiDa on this Cooseot is with tbe IUiborizadoD ofBaoc de Binary, Ltd.'$ Board of 

Directots, eccordiDg to tbe resolution oftbe BaDe de Binary, Ltd. Board ofDisectors in its 

meeting on (date) to approve the Content llld to authorize Mr. OreD 

ShabttLlureDl to sip it OD ~behalf, and is therefore leplly bindinJ. I hereby confirm that 

on _ ______ (elm), Mr; Oreu Sbabat Lauleot,lw appeared befOR me and is 

known to me; Ufirmed his llpiature OD this CODseot; and lw signed it before me in my 

presence. 

(Sipature) ________ 

[N~~ne) 

(Titlo)________ 

[~~--------------

6 
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DDINDANT1:1'-,.Optiou, 
Llld. 
Bj: 0.... ,...tLaU'tltt,Direc11or 
ud........,.ofDelutd•t ET 
Bturyo,ao.., Ltd. 
38 'nmll St., RaiUt Gu.III'MI 

J. -----------' 1111 a liccued lawyer iu 

-----------'withtbe title of_______ It (OOIIIPiflYt 

firm). I hereby affirm tbat BT BiDaJy Optiom. Ltd.'s deeision to execute 11\d eater into this 

Coment bas been made in aecoJdaDce with tbe Jaw &Dd pllmllllt to all the rolev111t corporUe 

documeota &ad the reJevant Companies laws. 11\anher aftinn tblt Oreo Sblbat Lluralt hu 

beeiJ·Jawtldlyappointed to•lp this Coaseotoo behalfofBT Binary Optiocs, Ltd., aod I 

affirm that his signfna oa this Coaseat is with the aulhorization ofBT Binary Options, Ltd.'s 

Bolrd of.Directore, acoordins to tbe resoJudcm oftbe BTBilwy Options, Ltd.•a Board of 

D&ectots ill i1l meeciu&on [date) to approvetbe Coosentaad to 

ll11borizo Mr. Oral Sbabltl.auraltto lip itoa Ia bebaJ( lad iltlleNfore Jeaally blDdina. I 

hereby coofinn that OD (date), Mr. Orela Sbabat Launat, Jw 

appwed before me IDd is known to me; affirmed bis sipaftft on this Coasent; lOCI hu 

slped it before me 1n my presaa. 

( . 
i '• I' 
! ;. - · 
/. 

[Siplab.n) ________ 

~UM·~----------

~·L----------------
[Ad4tess.J------- - ­
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Case) 2:1Qa§e'~~Q'.QfCF 
i 

~nt5l~fi~3f!F 7 69 of 102 

By: Ona Sbbat wr.t 
Ulblale B.at!ldary S._I'MoN.,. of 
Baae De Blaary Ualle.d, ScycMDea 
Re&Jaa•IMII No. 102921 (loraerf>' 
uiiMClud J"eelsteNCI u BO 87sfe•, 
Ltd., S.,Cbellll RepltratiH No. 
10lm),31 Sub ArpnSt., Tel 
Am,Inul 

..o\JL l1.kh,n .•• JiceDsed lawyer in 

!SME-L ,withtbeUtloof A/lv,,tA te. at[comiJIIlY,I' 
finD]. I hereby affirm that the deciaioo ofBO S)'ICalls, Ltd. Seychelles (now umed aod 

j repteaed u Bille Do Binary Limited, Seycbollel) to exewle and aur Into tbi.a Comeat 
t 

Order has been llUide ia accordance wid! cbe law aad punuaDt to aU the relevut corponde 

documeats IDd the reiWIJit Complnies laws. I fwther atJlrm that BO Systemt, Ltd. in 

S.ycbeUes, by raolulioo. ofits BoardofDirectors ("BBD"), dlanaed its name 10SacDe 

B~Limited Seychelles. I aflhm 1bat, dapi1e 1he ume cJw1ae, Bane De BiDiry Limited 

Seydaellel il tbe one aad tbe same COIIIplllY as DefeDdaat BO Systems, Ltd., Seyc:helles, aDd 

maiDtaiDs the same com.p~ny~No. of I 02922. J fW1ber atli11111bat 0rea Sbabat 

Llurelltbas been llwfilUy appoin1ed to sip this Coueat Order on bebalf of BO s,.._,, 
L~•• Seycbella (now named llld rqistereclas Bane De Binary Limited, SeydleJJes), 

~ill& to 1be resolution oftbo BOD ia its~ an H} 1jlul( to approve lbe 

Cooseot Order and to aulborize Mz. Oren Sbabat Laweat to •}JD it on Its behalf, llld Ia 

tbereft>re lepJJy bindioJ. the.reby eonfum that on [data). Mr. 0ren11 I'f:"lt 
Sballet Lautem. has appeare4 ~me and Is lmown Jm ; afflJ'IDed his slpature on this 

Coueot; aod has signed it before me in my presence. 

II 

~--------------------------------------------

--·-...-....---·- - - ---------·--··--" '''' 
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DUENDANT BdB Semees. 1M. 

By; S.adriDe Marie O.aclla Rasaool, 

SoJe Dlncter ucl Sbarelaelcler of 

DtteiKiaatBclB Stntce., 1M. 

106 PremierB1llldbla, VIctoria, Meba, 

Seydle&s 


I, _________.am alictn8ecllawyer iD 

_________.with the title of______at (company, 

finn). l hereby aflbm that BdB Servicet, Ltd.'s decision to e.xecute and eater into this 

Cooseat lw beeD made in accordmce with1he law llld pursuant to all the relevant «~rporate 

doelllllellts and the relevint CompaDies laws. J further affinn tbat SaDclriDe Marie Claudia 

ltassoollw been JawMly appolDted to rip this CoDaent on behalfofBdB Services, lAd., 

and 1affirm 1bat her aipingon thisCooseut is with the audlorization ofBdB Services, Ltd.'s 

Board ofDirectors, ecoordin& to the resolution oftha BdB Setvice.s, lAd.'s Board ofDirectors 

Ia itsmeetiD& on------(date] to approve the ConseDt IDd to authorize Ms. 

SaDdriDe Marie Claudia Ra:t80ot tosip it OD its ~ aDd is tberefore Jeplly t1indiJl&, I 

~ wllfinn that on (dale), Ms. Sandrine Mlrie Claudia Ra,soo~ 

bas appearod befote:IQe ad is latoWD to me; lftinned bor sipature Oci this Consent; and bas 

siped it before mein.my preaence. 
[Sipature] ________ 

~· -------------------------------------------------------------

-·-·---------------------~~---· ----·· ··-·-----·····-· · · -· ·· · ­
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[Address~----------
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DECLARATION OF BANC DE BINARY LTD., 
E.T. BINARY OPTIONS LTD., BO SYSTEMS LTD., 

BDB SERVICES LTD., AND OREN LAURENT SHABAT 
AS TO ENFORCEMENT OF CONSENT ORDER IN SEYCHELLES 

We the undersigned, and each and every one of us, after having been 
cautioned that I must state the truth and that if I fail to do so I will be subject to the 
penalties prescribed by Jaw, hereby declare in writing as follows: 

WHEREAS, On May 6, 2014, the plaintiff U.S. Commodity Futures Trading 
Commission ("CFTC" or "Commission" or "Piaintifr'), an independent agency of the 
federal government of the United States of America, tiled a civil Amended Complaint 
For Injunctive And Other Equitable Relief And For Civil Monetary Penalties Under 
The Commodity Exchange Act And Commission Regulations against defendants Bane 
de Binary Ltd., ET Binary Options Ltd., BO Systems Ltd., BOB Services Ltd., and 
Oren Shabat Laurent (collectively, the "Defendants") in the United States District 
Court for the District of Nevada (hereinafter, "Amended Complaint"). The case is 
captioned CFTC v. Bane de Binary, Ltd, eta/., Case No. 2:13-cv-00992-MMD-VCF 
(D. Nev.) 

WHEREAS, The Amended Complaint charged Defendants with violations of 
the Commodity Exchange Act ("CEA") under Title 7 of the United States Code, 
7 U.S.C. §§ I et seq. (2012), and the Commission's regulation ("Regulations") 
promulgated thereunder, 17 C.F.R. §§ 1.1 et seq. (201 5), and sought injunctive and 
other equitable relief, as well as the imposition of civil penalties for Defendants 
violations of the CEA and Regulations. 

WHEREAS, The CFTC and the Defendants entered into a "Consent Order 
For Permanent Injunction, Civil Monetary Penalty And Other Equitable Relief 
Against Defendants" (hereinafter, "Consent Order"). A true and correct copy of the 
Consent Order is attached hereto as Exhibit 1. 

WHEREAS, The Consent Order, among other things, orders that Defendants 
to pay, jointly and severally, $7,100,000 million in restitution to Defendants U.S. 
customers ("Restitution Obligation") pursuant to the terms set forth in the Consent 
Order. 

THEREFORE, For the purposes of any proceeding tiled in the Republic of 
Seychelles, or any other jurisdiction, court or tribunal, to enforce the terms of the 
Consent Order, we the Defendants - Bane de Binary Ltd., ET Binary Options Ltd., 
BO Systems Ltd., BOB Services Ltd., and Oren Shabat Laurent (also known as Oren 
Shabat and Oren Cohen)- knowingly, intentionally, and unconditionally agree, 
without the benefit of discussion, that: 

I. Each and every one of the paragraphs of the Consent Order, 
Paragraphs I through 118, is incorporated by reference herein as if fully repeated and 
set forth as this Paragraph J. 
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2. The Consent Order is capable of execution in the United States 
District Court for the District of Nevada ("United States District Court"), and all other 
federal district courts, state or other courts or tribunals located in the United States of 
America or any of its territories. 

3. The Consent Order is a final judgment, not subject to appeal. 

4. The Consent Order is executable in the United States, and the Consent 
Order was rendered by a competent court according to the Jaws of the United States. 

S. For all purposes relating to the case CFTC v. Bane de Binary. Ltd., et 
a/., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court had personal jurisdiction over each and every one of us, and subject matter 
jurisdiction over the case in its entirety and for all purposes, including the entry of the 
Consent Order. Pursuant to the Consent Order, we as Defendants have consented to 
the United States District Court's continued jurisdiction over us for the purpose of 
implementing and enforcing the tenns and conditions of the Consent Order, and for 
any other purpose relevant to the action, even if we, individually or collectively, 
reside outside the jurisdiction of the United States District Court. 

6. For all purposes relating to the case CFTC v. Bane de Binary, Ltd, et 
a/., Civil Case No.2: 13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court applied the correct law to the matter up to and comprising the Consent Order, 
including the law as set forth in the statutes of the United States (including U.S. 
Federal Rules of Civil Procedure and Title VII of the United States Code), the federal 
common law, as well as in the "Conclusions of Law" contained in Paragraphs 49 
through 87 of the Consent Order. We will not dispute or contest that the law applied 
to the case, including the Consent Order, was in accordance and compliance with 
Seychelles private international law. 

7. For all purposes relating to the case CFTC v. Bane de Binary, Ltd, et 
a/., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), including the Consent 
Order, all our rights as Defendants were respected. Each and every one of us (a) was 
duly served with the summons and Amended Complaint; (b) retained counsel who 
ably represented us throughout the matter and proceedings up to and including the 
Consent Order; (c) submitted to the jurisdiction of the United States District Court; 
(d) were afforded the right to be heard and raise arguments before the Court; (e) 
willingly and voluntarily entered into the Consent Order under no duress whatsoever; 
and (f) fully read and agreed to the Consent Order voluntarily, and no promise (other 
than as specifically contained therein), or threat, was made or has been made by the 
CFTC or any member, officer, agent or representative thereof, or by any other person, 
to induce us to consent to the Consent Order. 

8. The Consent Order is not contrary to any fundamental rule of public 
policy in the United States, Seychelles, or any other jurisdiction, and is not adverse to 
any fundamental concept of Seychelles law. 

9. No fraud or undue influence was used to induce us to enter into the 
Consent Order. 

10. Each and every one of us acknowledges, consents and agrees that the 
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Consent Order is ipso facto executory under Seychelles laws, and may be enforced in 
Seychelles in the same manner as a judgment delivered by a court of Seychelles, 
without the Consent Order and judgment being first declared to be executory by a 
Seychelles court. 

I 1. Each and every one of us accepts the Defendants' Restitution 
Obligation under the terms of the Consent Order, jointly and severally, and consents 
unreservedly to the enforcement thereof in the courts of Seychelles. 

12. Each and every one of us forever waives, forfeits and surrenders any 
and all rights, privileges, or opportunities that we might otherwise have had to 
challenge, contest or dispute the validity, the enforceability or the collectability of 
Defendants' Restitution Obligation in any jurisdiction or before any tribunal 
whatsoever including, but not limited to, jurisdictions or tribunals within the Republic 
of Seychelles. 

13. We confirm that we will not oppose any application in any Seychelles 
Court to enforce the terms of the Consent Order for any reason whatsoever, whether 
now known or hereafter arising, it being our aim and intention that the execution of 
this declaration be evidence of our good faith and our commihnent to abide by the 
terms of the Consent Order. We further waive our right to any form of recourse or 
challenge against the Consent Order in Seychelles or in any territory under the 
jurisdiction of the Jaws of Seychelles. Defendants shall be given credit for amounts 
paid towards its Restitution Obligation reflected in the Consent Order. 

14. This Declaration is made for use in the Supreme Court of Seychelles, 
and any other court in the Republic of Seychelles, and any other jurisdiction, court or 
tribunal. 

15. We hereby waive the legal requirement for leave to be obtained to 
serve us out of the jurisdiction of the Seychelles Courts at any time and irrevocably 
designate the Registry of the Supreme Court of Seychelles as the address for service 
on us of any action, process, notice, motion or pleading by the Plaintiffs herein as are 
filed in the territory of Seychelles or as are required to be served on us in or from 
Seychelles, and we hereby confirm that such service will constitute good and regular 
service on us notwithstanding that we have not been notified of such service by the 
said Registry of the Supreme Court ofSeychelles and notwithstanding that we may 
have at any time after the execution of this declaration given notice to the Plaintiffs 
herein, or to the said Registry of the Supreme Court of Seychelles, or both, that we 
desire service to be effected in any other manner, or that we repudiate, for whatever 
reason, the address for service herein given. 
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CONSENTED TO AND 
APPROVED BY: 

A TIORNEYS FOR PLAINTIFF 
U.S. COMMODITY FUTURES 
TRADING COMMISSION 

By: lsi Margaret Aisenbrey 

Kathleen Banar 
(202) 418-5335 
(202) 418-5987 facsimile 
kbanar@cftc.wv 
(Ill. Bar No. 6200597) 

Margaret Aisenbrey 
(816) 960-7749 
(8 I 6} 960-775 I facsimile 
maisenbrev@.cftc. gov 
(Mo. Bar No. 59560) 

Kim G. Bruno 
(202) 418-5368 
(202) 418-5987 facsimile 
kbruno@dtc. gov 
(DC. Bar No.389899) 

U.S. Commodity Futures Trading 
Commission 
J 155 21"' Street NW 
Washington, D.C. 20581 

Blaine T. Welsh (NV Bar No. 
4790) 
Assistant United States Attorney 
United States Attorney's Office 
333 Las Vegas Boulevard, Suite 
5000 
Las Vegas, Nevada 89 J 01 
blr~ine. welsh@usdoj.gov 
(702) 388-6336 
(702) 388-6787 (facsimile} 

4 

ATIORNEYSFOR 
DEFENDANTS BANC DE 
BINARY LTD., ET BINARY 
OPTIONS LTD., BO 
SYSTEMS LTD., BOB 
SERVICES LID., AND OREN 
SHABATLAURENT(A/K/A 
OREN SHABAT AND OREN 
COHEN) 

By: Is/ A. Jefflfrah 

A. Jefflfrah 
jeff@i(rahlaw.com 
Rachel Hirsch 
rhirsch@ifrahlaw.com 

IFRAH PLLC 
1 717 Pennsylvania A venue 
Suite 650 
Washington, D.C. 20006 
Telephone: 202-524-4140 
Facsimile: 202-521-4141 

Craig S. Denney 
Snell & Wilmer L.L.P. 
50 West Liberty Street, Suite 
510 
Reno, NV 8950 I 
775-785-5440 (office) 
775-785-541 I (direct} 
775-785-5441 (fax) 
cdenney@swlaw.com 
(NV BarNo. 6953) 
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DEFENDANTS 

DEFENDANT Oren Shabat Laurent 
By: Oren Shabat Laurent 
31 Sasha Argov St. 
Tel Aviv, Israel 

I hereby confinn that on-------- [date], Mr. Oren Shabat Laurent, 

has appeared before me and is known to me; affinned his signature on this Consent; and has 

signed it before me in my presence. 

Seagull Cohen 
ADV and Notary 
11 Tuval St .. Ramat Gan Israel 

DEFENDANT Bane de Binary, Ltd. 
By: Oren Shabat Laurent, Shareholder 
of Defendant Bane de Binary Ltd. 
Kanika International Business Centre, 
Office 401, Protiti Uias 4, Germasogeia 
4046, Limassol, Cyprus 

I,------------' am a licensed lawyer in 

------------'with the title of ________ at [company, 

finn]. I hereby affinn that Bane de Binary, Ltd.'s decision to execute and enter into this 
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Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf of Bane de Binary, Ltd., and I affirm 

that his signing on this Consent is with the authorization of Bane de Binary, Ltd.'s Board of 

Directors, according to the resolution ofthe Bane de Binary, Ltd. Board of Directors in its 

meeting on [date] to approve the Consent and to authorize Mr. Oren 

Shabat Laurent to sign it on its behalf, and is therefore legally binding. I hereby confirm that 

on-------- [date], Mr. Oren Shabat Laurent, has appeared before me and is 

known to me; affirmed his signature on this Consent; and has signed it before me in my 

presence. 

[Signature]----------

[Name] ___________ _ 

[Title], __________ _ 

(Address) _________ _ 

6 

   Case 2:13-cv-00993-RCJ-VCF Document 156 Filed 02/23/16 Page 77 of 102 



Case 2:13-cv-00993-RCJ-VCF Document 151-6 Filed 02/22/16 Page 6 of 6 

DEFENDANT ET Binary Options, 
Ltd. 
By: Oren Shabat Laurent, Director 
and Shareholder of Defendant ET 
Binary Options, Ltd. 
38 Tuval St., Ramat Gan, Israel 

I,------------'' am a licensed lawyer in 

----------"----'with the title of ________ at [company~ 

firm]. I hereby affirm that ET Binary Options, Ltd.'s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf of ET Binary Options, Ltd., and I 

affirm that his signing on this Consent is with the authorization of ET Binary Options, Ltd.'s 

Board of Directors, according to the resolution of the ET Binary Options, Ltd.'s Board of 

Directors in its meeting on-------- (date] to approve the Consent and to 

authorize Mr. Oren Shabat Laurent to sign it on its behalf, and is therefore legally binding. I 

hereby confirm that on-------- [date], Mr. Oren Shabat Laurent, has 

appeared before me and is known to me; affirmed his signature on this Consent; and has 

signed it before me in my presence. 

(Signature]----------

[Name] __________ _ 

[Title], __________ _ 

(Address] __________ _ 
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DEFENDANT BO Systems Ltd., 
By: Bane De Binary Limited, 
Seychelles Registration No. 102922 
(formerly named and registered as BO 
Systems, Ltd., Seychelles Registration 
No.102922), 106 Premier Building, 
Victoria, Meha, Seychelles .. 

By: Oren Shabat Laurent 
Ultimate Beneficiary Sharelaolder of 
Bane De Binary Limited, Seychelles 
Registration No. 102922 (formerly 
named and registered as BO Systems, 
Ltd., Seychelles Registration No. 
102922), 31 Sasha Argove St., Tel 
Aviv, Israel 

I,-------------' am a licensed lawyer in 

-------------• with the title of ________ at [company, 

finn]. I hereby affirm that the decision ofBO Systems, Ltd. Seychelles (now named and 

registered as Bane De Binary Limited, Seychelles) to execute and enter into this Consent 

Order has been made in accordance with the Jaw and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affinn that BO Systems, Ltd. in 

Seychelles, by resolution of its Board ofDirectors ("BOD"), changed its name to Bane De 

Binary Limited Seychelles. I affinn that, despite the name change, Bane De Binary Limited 

Seychelles is the one and the same company as Defendant BO Systems, Ltd., Seychelles, and 

maintains the same company Registration No. of 102922. I further affirm that Oren Shabat 

Laurent has been lawfully appointed to sign this Consent Order on behalf ofBO Systems, 

Ltd., Seychelles (now named and registered as Bane De Binary Limited, Seychelles), 

according to the resolution of the BOD in its meeting on----- to approve the 

Consent Order and to authorize Mr. Oren Shabat Laurent to sign it on its behalf, and is 

therefore legally binding. I hereby confirm that on-------- [date], Mr. Oren 

Shabat Laurent, has appeared before me and is known to me; affirmed his signature on this 

Consent; and has signed it before me in my presence. 
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[Signature] ______ _____ 

(Name),____________ 

[Title]____________ 

[Address~----------

DEFENDANT BdB Services, Ltd. 

By: Sandrine Marie Claudia !Ussool, 

Sole Dlrettor and Shareholder of 

Defendant BdB Services, Ltd. 

106 Premier Bulldln&, VIctoria, Mella, 

Seychelles 


I, ~'4. C C.. U.£ 111t(~m a licensed lawyer in 

Jf¥c ~~ ,with the title of ~M'o/J..& 4~company, 
finn]. I hereby affinn that BdB Services, Ltd.'s decision to execute and enter into this 

Consent has been made in acwrdance with the Jaw and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affinn that Sandrine Marie Claudia 

Rassool has been lawfully appointed to sign this Consent on behalf of BdB Services, Ud., 

and I affinn that her signing on this Consent is with the authorization ofBdB Services, Ltd.'s 

Board of Directors, according to the resolution of the BdB Services, Ltd.'s Board ofDirectors 

in its meeting on {4 J 1\'WV ~ u(ckte) to approve the Consent and to authorize Ms. 

Sandrine Marie Claudia Rassool to sign it on its behalf, and is therefore legally binding. I 

hereby con finn that on '1..-l- fi:a "Y *""1t,.b 1~te], Ms. Sandrine Marie Claudia Rassool. 

has appeared before me and is known to me; affinned her signature o 

signed it before me in my presence. 

[Signature) -----:71"--"""----'"""'"~ 

[Name] irs.U , C. C. 
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APOSTILLE 

(Convention de Ia Haye du 5 Oetobrel%1) 


l. 	 Country: REPUBLIC OF SEYCHELLES 

Tltis public doeument 

l. 	 bas been signed by ANDRE C.C. LABLACHE 

3. 	 aeting In tbe capaeity of NOTARY PUBLIC 

4. 	 bears the seal/stamp of ANDRE c.c. LABUCHE 

NOTARY PUBUC 


Certified 


5. 	 at VICTORIA 6. llND FEBRUARY 1016 

7. 

8. 

9. 



Case 2:13-cv-00993-RCJ-VCF Document 151-7 Filed 02/22/16 Page 5 of 19 

COSTS SCALE: €2.000.000 and above 

VAT No.: I 0269326lf 

Number 2.- SPECIALLY ENDORSED WRIT (0. 2, r. 6) 

In the District Court of Nicosia 
Action No.: •••••...•.••••. .12016 

Between: 
US SECURITIES & EXCHANGE COMMISSION 

-and-

BANC DE BINARY LIMITED 

Defendant 

The above Defendant 
of I Katalanou, I" Floor, Flat 101, Aglantzia, 2121 Nicosia 

You are hereby ordered to enter an appearance within ten days from the service of this writ in an action 
brought against you by the Plaintiff US SECURITIES & EXCHANGE COMMISSION of 100 F Street NE 
Washington DC 20549 

The Plaintiffs claim in the action is set out in the statement of claim as it appears at the back page. 

The plaintiffs address for service is (d) The Low office of Messrs. George Z. Georgiou & Associates LLC, I 
Eros, 1" floor, 1060 Nicosia, Court Box 232. 

You should be aware that, if you fail to enter an appearance in conformity to the manner described below, the 
Plaintiff may proceed the action and a judgment may be issued in your absence. 

Sealed and fded on (e) .......................... 120/6. 

Registrar 

(Sgn).. .. ................................................. . 
GEORGE Z. GEORGIOU & ASSOCJA TES L.L.C. 

(/) Lawyers for the Plaintiff 

(I) An appearance may be fded either personally or through a lawyer by delivenng a memorandum of appearance to lhe 
Registrar in (g) Nicosia and by delivering a copy of such a memorandum duly dated. signed and sealed by the Registrar. 
to the Plaintiff's address for service on the same day. 

(2) If the Defendant fads to deliver a defence widun fourteen days from the last day of the given time for appearance thereof, a 
judgment may be issued agamst him WJihout notice, uruess an application for the ossuance of a Judgment has on lhe 
meantinte served upon him 

(a) State full address including street and number of the building whether exists. 
(b) State the Defendant's occupation if known. 
(c) State the Plaintiffs occupation. 
(d) State the name and surname, the profession and the address of some person within the municipal limits ofthe town or village 
in which the Registry the Writ of Summons was filed that documents for the Plaintiff may be serviced. 
(e) The date shall be filled in by the Registrar. 
(f) Delete the words "Advocate for the Plaintiff' whether you commence the action in person and add the words "Plaintiff'. 
(g) State the town or village in which the Registry referred above in (d) is situated. 
Notation: When drawing the Writ of Summons notice shall be given to the provisions of rule 2 of the Civil Procedures and the 
relevant to the special endorsement provisions. 
Notation for the Defendant: When the Defendant is sued upon a claim relating to more than CYP. £25 and he wants to engage an 
advocate's services he shall have in view that, unless by the leave ofCoun, he (the advocate) cannot enter an appearance for the 
Defendant unless a retainer is received by the Defendant in conformity with Form 12A. 
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STATEMENT OF CLAIM 

1. The Plaintiff is the United States Securities and Exchange Commission and 

has its central offices in Washington, at 100 F Street, NE Washington, DC 

20549. The object of the United States Securities and Exchange Commission 

is to protect investors, to maintain a fair, proper and effective market and to 

facilitate capital formation. 

2. The Defendant is a Cyprus company with registration number HE 301698 and 

has its registered office in Nicosia. It is affiliated with 3 other companies, 

namely ET Binary Options Ltd, BO Systems Ltd and BOB Services Ltd. 

Although the companies, which are affiliated with the Defendant, are 

registered in Israel and in the Seychelles, they nevertheless collectively 

exercise business activities under the name "Bane de Binary." 

3. The Defendant operates an online trading platform, where investors purchase 

securities known as "binary options". 

4. The Defendant is licensed to operate in Cyprus under the supervision of the 

Cyprus Securities and Exchange Commission. However, the Defendant is not 

registered as a broker or dealer with the Plaintiff, the United States Securities 

and Exchange Commission, and it has not registered with the Plaintiff the 

offer or sale of binary options in the United States. 

S. Nevertheless, the Defendant offered and sold binary options in the United 

States in violation of section 5 ofthe Securities Act of 1933, 15 U.S.C. §§ 77e, 

and section 15(a)(l) of the Securities Exchange Act of 1934, 15 U.S.C. § 

78o(a)(l). 

6. Consequently to the above violations, the Plaintiff proceeded and filed a 

government enforcement action against the Defendant, the 3 affiliated 

companies listed above, and an officer thereof in the United States District 

Court, District of Nevada, SECURITIES AND EXCHANGE COMMISSION v. 
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BANC DE BINARY LTD, OREN SHABAT LAURENT (flkla OREN SHABAT), 

ET BINARY OPTIONS LTD., BO SYSTEMS LTD. SEYCHELLES and BDB 

SERVICES LTD. SEYCHELLES, in the United States of America (Case 

number 2:13-cv-00993-RCJ-VCF) on June 5, 2013. The Defendant in the 

present action as well as the defendants in the abovementioned action in the 

United States have consented to the entry by the United States District Court 

of a final judgment against them, where they are ordered, among other relief, 

to pay to the Plaintiff the amount of$7,100,000.00 for the disgorgement of ill­

gotten gains (and not as a civil penalty) as part of a settlement in the context of 

the abovementioned proceedings. As defined in the Consent and Final 

Judgment, this amount is to be paid in satisfaction of the total 

disgorgement/restitution award that is ordered both by the Final Judgment and 

in what is defined in as the "CFTC Action" in the Final Judgment, all as 

prescribed in sections III and V of the Final Judgment, and according to what 

was agreed in paragraph 3 (c) of the Consent. The Defendant and the other 

defendants in the abovementioned action have already set aside $3,100,000.00 

in escrow in a United States account in partial satisfaction of this final 

judgment amount. 

7. As a result of the above the Defendant is obliged to pay, jointly and severally 

with the other defendants in the abovementioned action, to the Plaintiff the 

amount of $4,000,000.00 in disgorgement/restitution by virtue of the Final 

Judgment entered against them by the United States District Court dated 

......... , and in accordance with the schedule set forth in section V of such 

Final Judgment. The Defendant on February 16, 2016 acknowledged in 

writing its debt to the Plaintiff through the Bond in Customary Form. 

8. In addition and/or alternatively and without any restriction to its above 

positions, the Plaintiff alleges that the Defendant has been unjustly and/or 

unfairly and/or unjustifiably enriched with the amount of $4,000,000.00, the 

Defendant should therefore pay the amount of $4,000,000.00 in accordance 

with and/or pursuant to the law of restitution and/or based on the principle of 

unjust enrichment, in accordance with the schedule set forth in section V of 
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the Final Judgment and according to what was agreed in paragraph 3 (c) of the 

Consent. 

9. Defendant consents to and does not oppose the relief requested herein. 

THE PLAINTIFF REPEATS THE ABOVE ALLEGATIONS AGAINST 

THE DEFENDANT AND CLAIMS FOR: 

A. A Declaration of the Court recognizing the Final Judgment 

dated ............ .issued by the United States District Court, District of Nevada 

for the amount of ............. , as stated in paragraph 6 above. 

B. Any other remedy that the Court may order. 

C. Defendant shall pay post judgment interest on any delinquent amounts, as set 

forth in section III of the Final Judgment. 

E. Costs plus V.A.T., plus costs of service, and attorneys' fees and costs for any 

proceeding necessary to enforce the relief set forth herein. 

(Sgn.) ----------------------------------------------------------------
GEORGE Z. GEORGIOU & ASSOCIATES L.L.C. 

Lawyer of the Plaintiff 

True Copy 
REGISTRAR 

Note: If the above requested amount plus €2363 costs plus V.A.T. plus costs of service are paid to the Plaintiff or 
to its lawyers within ten days from the service of this writ, any further proceedings will be stayed. 

(a)Delete the words ''Lawyer of the Plaintiff' if you are personally filing the action and add the word "Plaintiff'. 
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signature and seal today February 17111 2016. 

Fees paid: 194 NlS including VAT. 

Serial No. 68-2016 

AUTHENTICATION OF SIGNAJURE 

I the undersigned, Seagull Cohen, Notary, at 11 
Tuval st. Ramat Gan, 52522 hereby certify that 
on February 1~ 2016 there appeared before 
me at my office Mr. OHAD TZKHORI whose 
.identity was proved to me by Passport no. 

issued by Authority- LC. at TEL· 
AVIV-YAFO on Feb 11111 2013 And signed of 
his own free will the attached document 
marked Al-A2. 

In witness whereof I hereby authenticate the 
signature of Mr. OHAD TZKHORI by my own 

,11 ~llnr.l ll',\?U ,)n~ 'l~o M\?r.l nr.llnnn nM 
l::l'> 171212016 ol>l >~ n,'l'M,., ,52522 ,)l J'll),')I '' nn~'ln lmm"' .,,,n::~ -rmM 11.) ,,,'llr-P >l!l) 
nl::>l)O l1> 7)1 M::lln'lJ Z073l620 .,!)01.) )~.,, l!) 
111212013 Dl'l ll)l•lllM 'ml D'>l:l11 nllJ'Jl) 
)DlOl)nl ~1l::ll)n ll)Ol)n ~ lYJ!)lnn Ul::l"''l) onnl 

.21'C,.lN nli'Cl 

1n1N .,,., )'0 U'ID'nn nN nnr.lMl'J 'lln n'N.,.,, 
.1712fZ016 elm ,'l)J'IlMl ,,, nD'nnl ,.,,n:;s 

ll'1\?Un qnm 
Notary's Seal 

ll'"''\?m 1"lll 11\!JY.) ,lnJ .,l>O 11\!JDl pmn"' 100r.1 
03•6138550 Oi'!l 03·6138555 ''\> 
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BOND IN CUSTOMARY FORM 

We, Bane de Binary Ltd. ("BdB Ltd."), of 1 Katalanou Street. Floor 1, Flat 101, Aglantzia, 2121, 
Nicosia. Cyprus (lhe debtor) acknowledge that we are indebted to the United StaleS Securitieund 
Exchange Commission ("SEC') of 444 S. Flower Street.• Suite 900, Los Angeles, California 90071 
(lhe ~or) in the sum of $4,000,000.00 being part of the joint and several settlement amount in 
respect ofSEC's action against BdB Ltd. and •ffiliates, SEC v. Bane de Binary Ltd., et aL, Case 
No. 2:13-cv-00993-RCJ-VCF, currently pending in the United States District Coun. Discrict of 
Nevada, according to the C~nt and Final Jud~nt entered on...(tbe "Final Judgment"). 
as part of the total disgorg~rtt/restitution award that is ordered both by the Final Judgment and 
in what is defmed in as the ''CFTC Action" in the Final Judgment. 

The sum is payable in 4 installments as follows: (1) $3,100,000.00 shall be paid immediately 
upon entry of the Judgment; (2) $1,()00,000.00 shall be paid on or before February 29, 2016; (3) 
$1,000,000.00 shall be paid on or before August 31, 2016; (4) $1,000,000.00 shall be paid on or 
before February 28, 2017; and (5) $1;000;000.00 shall be paid on or before August 31, 2017; 
provided. however, that ~ Deferidant may elect to pay, in full or in part, any one of these 
paymen&s before the due dateS set fonh above. 

If BdB Ltd fails to make any payment by the date agreed and/or 'in the amo~t. agreed, all 
outstanding payments, including post-judgment interest on any.' delinquent amoun(! at a rate 
equal to the weekly average 1-year constant maturity United SDtes Tr~ry yield, as published 
by the Board of Governors of the Federal Reserve Sy5tem, for the wendar::_=week :preceding, 
com~unded annually as set forth in the Final Judgment, minus any piyments q1ade, shall 

.... '\..,... ­
become due and payable immediately. In the event of non-payment of the abQ~entioned 

' ' amount BdB Ltd. · 
* 

// 

II 

II 

1 

http:000;000.00
http:1,000,000.00
http:1,000,000.00
http:00,000.00
http:3,100,000.00
http:4,000,000.00


..,.,. , . 
. .' ·~ h~:

undertakes to cover all legal expenses rising from civil and/or criminal proceedings to recover 
lhe abovementioned amount 

Dated: a.-/ll \t~ 
Exchange Comm · 

Dated: 

Bane de Binary Ltd 

Signed By: 

·areholder of Band de Binary Ltd 
v St., Tel Aviv, Israel 

w;~ess 1 ~ ?f) 
Signed by: .111.0...{ .......tAK..................... 


~ ···. 

Witness 2 f'""
(,.' 

signed by: .~.hb.5tbi ...#.~.h.tArn..~.r(}..!tpM 
~m a licensed lawyer in~~ , with the title of .w.ff .at 

--........---'. I hereby affinn that Bane de Binary Ltd's decision to execute and enter 
. is Consent has been made in accordance with the law and pursuant to aU the relevant 

dOC«Jments and tb.e relevant Companies laws. I further affinn that Oren Shabat Laurent 
been lawfully appointed to sign this Consent on behalf of Bane de Binary Ltd. and I affirm 

'-, · . ... .· JUs signing on this Consent is with the a.uthorization of~m:'c de Bi.nary L{/l!/lt;~~of~~~;,~#\;
. ··· ..:::_ P.arect6rs ("800"), according to the resolutton ofthe BOD tn 1ts meetang on , to 
. 	 ' :: '~pprove, theConsent and to authorize Mr. Oren S~Laurent to sign it on its f, and is 


t' · . ). ili'erefore legally binding. I hereby affirm that or/(, • Mr. Oren Shabat Laurent appeared 

~ before me and is known to me, affinned his signa on !his Consent. and has signed it before 

' " . 
; me·in my presence. 	 86t9t ~&SUS:>fl 

a~A ' ·oy~zl peqo 

Name~~--r---~~~~ 
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District Court of Tel Aviv Miscellaneous Civil Applications __ 

Applicant: 

Respondents: 

U.S. Securities and Exchange Commission 

Represented by its counsel, Adv. Amir Halevy and/or Adv. 
Michael Ginsburg and/or Adv. Hila Ohayon Glicksman, of 
Gross, Kleinhendler, Hodak, Halevy, Greenberg & Co. 
1 Azrieli Centre, Circular Building, 38th Floor, Tel Aviv, 67021 
Tel: 03 6074580; Fax: 03 6074590 

-Versus-

1. E.T.B.O SERVICES LTD. B.N. 51-440528-1 

3 8 Tuval Street 

RamatGan 

2. OREN SHABAT I.D.039395694 

3 Frishman Street 

Kfar Sabba 

Consensual Application for the Enforcement of a Foreign Judgment 

The Honourable Court is hereby requested to declare the financial obligations, as 
described more fully below and as set forth in sections II and V of the foreign 
judgments, each of which was given in consent against, inter alia, the Respondents on 
__ _,in the matter SEC v. BANC DE BINARY LTD, OREN SHABAT LAURENT 
(flkla OREN SHABAT), ET BINARY OPTIONS LTD., BO SYSTEMS LTD. 
SEYCHELLES and BDB SERVICES LTD. SEYCHELLES, Case No. Case No. 2: 13-cv-
00993-RCJ-VCF, by the United States District Court, District of Nevada (hereinafter, 
each, respectively: the "the Foreign Judgment" and the "U.S. COURT"), as part of 
agreed settlement arrangement reached between the Applicant and each of the 
Respondents (hereinafter: the "Settlement"), as foreign judgments enforceable in 
Israel, this pursuant to the Foreign Judgments Enforcement Law, 5718 - 1958 
(hereinafter: the "the Foreign Judgments Enforcement Law"). 

The Foreign Judgments against Respondent 1 and Respondent 2 are attached as 
Appendices 1 and 2 (respectively). 

The Consents executed by Respondent 1 and Respondent 2, in which each agreed to the 
entry of the Foreign Judgment by the U.S. COURT, are attached as Appendices 3 and 
~(respectively) to this Application (hereinafter, each: a "Consent"). 
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Below are the reasons for the Application: 

A. Relevant Facts of the Matter 

1. The Applicant is the U.S. Securities and Exchange Commission; Respondent 1 is 
a company incorporated in Israel which operates in the field of binary options 
trading. Respondent 2 is a citizen of Israel and America; and is the owner and 
holder of 50% of the shares of Respondent 1. 

2. The Applicant initiated legal proceedings in the United States against the 
Respondents and against other companies related to them (hereinafter: the 
"Involved Parties"), in connection with allegations of committing violations of 
U.S. federal securities laws, by offering and selling securities without registration 
and by acting as unregistered broker-dealers in the United States, against the 
applicable laws . 

It is noted that the present Application is filed against the Respondents alone, and 
not against every one of the Involved Parties, for the reason that only the 
Respondents have a connection with Israel. The Applicant is acting, however, 
with the consent of the Involved Parties and in accordance with the Settlement, in 
parallel channels for the enforcement of the Foreign Judgments against the other 
Involved Parties in the jurisdictions of various countries. 

3. On January 12, 2016, the Respondents each executed a Consent attached hereto 
as Appendices 3 and 4. As part of this, both Respondent 1 and Respondent 2 
consented to the entry by the U.S. COURT the Foreign Judgment, which was 
attached as Exhibit I to each Consent (as is customary according to the law in the 
U.S.), as well as a draft of this Application, the translation of which was attached 
as Exhibit 2 to each Consent. 

4. According to each Foreign Judgment, which was given, as stated, on the basis of 
the agreements reached between the Involved Parties as part of the Settlement, 
the Involved Parties were ordered to pay, jointly and severally, the amount of 
US $7,100,000.00, which amount is to be paid in satisfaction of the total 
disgorgement/restitution award that is ordered both by the Foreign Judgment and 
in what is defined in as the "CFTC Action" in the Foreign Judgment, all as 
prescribed in sections III and V of each Foreign Judgment, and according to what 
was agreed in paragraphs 4 (c) and 4 (d) of each Consent. 1 

11t is further noted that, as acknowledged in each Foreign Judgment and Consent, 
US$3,100,000.00 of a previously escrowed sum deposited by the Involved Parties was released upon 
entry of the Foreign Judgments by the U.S. COURT and allocated to pay and satisfy the total 
disgorgement/ restitution award ordered both by the Foreign Judgment and in the CFTC Action, such 
that the total disgorgement/restitution award, as of the date of this Application, owed and to be paid, 
jointly and severally, by the Involved Parties in satisfaction of the Foreign Judgment and in the CFTC 
Action, and in accordance with the schedule set forth section V of each Foreign Judgment, is US 
$4,000,000.00. It is further noted that the Applicant seeks to have declared enforceable under Israeli law 
the financial obligations of each Foreign Judgment, except that it does not seek to have declared 
enforceable under Israeli law that part of each Foreign Judgment that obligates Respondent I and 
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5. Therefore, as of the date of this Application, the outstanding financial obligation 
to be declared enforceable in Israel pursuant to the Foreign Judgments 
Enforcement Law, 5718- 1958, and to be paid by Respondent 1 and Respondent 
2, jointly and severally with the Involved Parties is US $4,000,000.00 (plus any 
post-judgment interest on delinquent amounts), which is to be paid in accordance 
with the schedule set forth section V of each Foreign Judgment. 

6. It is further noted that under each Consent, each of the Involved Parties, including 
the Respondents in this Application, agreed to accept the Foreign Judgment in its 
entirety, including the financial obligations imposed therein, and also agreed, 
without any reservation, to the enforcement of the Foreign Judgment and the 
Consent, including the fmancial obligations imposed therein, in any jurisdiction 
or tribunal outside of the borders of the United States. In this context, the 
Involved Parties agreed, without any reservation, that the Foreign Judgment was 
given by a competent court in accordance with the laws of the United States and 
that it can be carried out in the United States; that the Foreign Judgment cannot 
be appealed; that the Foreign Judgment is enforceable in any jurisdiction or 
tribunal outside of the United States; and that it is not against public policy in the 
United States or in any jurisdiction or tribunal outside of the United States (see 
paragraphs 10 and 11 of each Consent). 

7. Further according to the Consent, the Involved Parties, including the 
Respondents, agreed without reservation that the Foreign Judgment was not 
obtained by fraud or deception; that they had a proper opportunity to state their 
case before the U.S. courts; that there is no pending proceedings between the 
Involved Parties in the matter dealt with in the Foreign Judgment in any other 
court or tribunal; that the Foreign Judgment does not contradict any other 
judgment that was given between the Applicant and the Involved Parties in the 
same matter and that it remains in force (see paragraph 12 of each Consent). 

8. Further according to the Foreign Judgment, the Involved Parties, including the 
Respondents, have agreed to pay post judgment interest on any delinquent 
amounts, as set forth in section lii of the Foreign Judgment. 

9. It should be noted that the Involved Parties, including the Respondents, were 
represented by an American lawyer throughout all of the proceedings conducted 
against them in the United States. 

B. The Legal Argument: The Application meets all of the conditions required 
for the enforcement of a foreign judgment 

10. The Honourable Court is hereby requested, by the consent of the Parties, to 
declare the Foreign Judgment a foreign judgment that is enforceable in Israel. We 
are dealing with the enforcement of financial obligations, which determine 
liability in-personam on the Respondents, and which fulfil all of the conditions 

Respondent 2 to pay a "civil penalty" as set forth in section Ill of the Foreign Judgment (US$750,000 
and US$150,000, respectively, for Respondents I and 2). 
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for enforcing a foreign judgment, as set down in Section 3 of the Foreign 
Judgments Enforcement Law, as follows: 

10.1 The Foreign Judgment was given by a competent court in the United States, 
as agreed to in paragraphs 1 0 and 11 of each Consent, and as detailed in the 
affidavit for proving the foreign law, attached as Appendix 5 to the 
Application (hereinafter: the "Opinion on the Foreign Law"). 

10.2 The Foreign Judgment is no longer appealable, as agreed to in paragraphs 
10 and 11 of each Consent, and as explained in the Opinion on the Foreign 
Law. 

1 0.3 The financial obligations set down in the Foreign Judgment are enforceable 
under Israeli law, being personal obligations on the Respondents (and the 
rest of the Involved Parties). There is no dispute that a judgment ordering a 
respondent to pay a debt to the plaintiff is a judgment that is enforceable in 
Israel under the Foreign Judgments Enforcement Law. Neither is there any 
dispute that the Foreign Judgment is not contrary to public policy, since if a 
similar case arose in Israel, the court would comply with the agreements 
reached between the parties and anchors them in a judgment. 

1 0.4 The Foreign Judgment can be carried out in the United States, as agreed to 
in paragraphs 10 and 11 of each Consent, and as set out in the Opinion on 
the Foreign Law. 

10.5 The judgments of the State of Israel are enforceable under the laws of the 
United States, as set out in the Opinion on the Foreign Law. 

11. It should be emphasized that the Application is filed with the consent of the 
Respondents, who have pledged to cooperate as necessary with the foreign 
judgment enforcement process in Israel. As set forth in each Consent, and as 
stated in Respondent 1 and Respondent 2's affidavits, which are attached to this 
Application, the Respondents agreed, without reservation, that under the 
circumstances of the matter at hand, the conditions set down in Section 3 of the 
Foreign Judgments Enforcement Law for the enforcement of financial obligations 
imposed on them in the Foreign Judgment, are applicable in full. Moreover, the 
Respondents agreed that under the circumstances of the matter at hand, they have 
no grounds for one of the legal defences set down in the Foreign Judgments 
Enforcement Law and in Israeli law, against the enforcement of a foreign 
judgment and, therefore, the Respondents stated that they expressly waive any 
claim to such defence. 

The affidavit of Respondents l and 2 is attached to this Application as 
Appendices 6. 

C. Conclusion 

12. In light of the aforesaid, all of the conditions required by the Foreign Judgments 
Enforcement Law for the enforcement of financial obligations imposed in the 
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Foreign Judgment are met, and the Court is requested to order their enforc.ement 
in Israel. 

13. The Honourable Court has material jurisdiction to hear this Application in light of 
the essence of the dispute between the Parties, and it has the local jurisdiction in 
light ofthe Respondents' addresses. 

14. The legal part of this request regarding the law of the United States is supported 
by an affidavit of a lawyer who is an expert in American law 

15. Furthermore, this Application is supported by the affidavits ofthe Respondents. 

16. Under the present circumstances, the Honourable Court is requested to declare, 
without the need for further proceedings, that the obligations imposed on the 
Respondents in Sections II and V of the Foreign Judgment are recognized as a 
judgment that is enforceable in Israel. 

17. By law and by justice this Application should be granted. 

Amir Halevy, Adv. Michael Ginsberg, Adv. 

Gross, Kleinhendler, Hodak, Halevy, Greenberg & Co. 
Counsel for the Applicant 
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A\!THENTICATION Of SIGNATURE 

I the undersigned, Seagull Cohen, Adv.&: 
Notary, at I 1 Tuval st. Ramal Gan, S2S22 
hereby cenify that on february 3rd 2016 there 
appeared before me at m)' office Mr. OHAD 
TZKHORI whose identity was proved to me by 
Passport no. issued by Authority· I.C. 
at TEL·AVIV·YAFO on Feb lllh 2013 And 
signed of his own . free will tbe_ attached 
document marked A1-A3. 

In witness whereof I hereby authenticate the 
signature of Mr. OHAD TZKHORI by my own 
signature and seal today February )rd 2016. 
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AfFIDAVIT 

I, the undersigned, Oren Shabat Lauren[. bearer of 1.0: No. · after 
having been cautioned that I must ·state the tnath and that if I fail to do so I will. be 
$Ubjecl10 lbe penalties prewibed by law, hereby declare in writing as follows: 

This affidavit is Jiven in support of the petilion for lbe enforcement of the Foreip 

Judgments given on .. .. . . in the matter of SEC v. BANC DE BINARY LTD, OREN 

SHAJMT LAURENT ~a OREN SJIABA.T), ET BINARY OP110NS LTD., BO 

SYSTEMS LTD. SEYCHELLES and BDB SERVICES LTD. SEYCHELLES, Case No. 

Case No. 2:13-c:v-00993-RCJ-VCF, by lhe United Slates DiSirict Court. District ot 

Nevada (hereinafter, each. respectively: the "the F~ip Judgment'' and the "U.S. 


i COURT"), against me, against RespOndent 1 which is owned by me (hereinafter: &he 

''C9nlpaay; and apinst ~ involved parties, as part of agreed settlementi ! arrangement reached between the Applicant and each of the Reapondents (hereinafter: 

I , the "Sddemeot"). 
I . 

The below stated in thiS affidavit is known to me personally IJldlor based on legal 

advice I bave Neeived, and said in my name and in the Company's name in myI 
capacity as a shareholder of the Company: 

1. 	 The Company is a company incofporated in Israel which operates in the rteJd of 
binary options trading. The undersigned has braeli and American citizenship, lnd 
is die owner and holder of~of the company's 1hares. 

2. 	 In 2014, the Applicant initiated Jegal proceedinss In the U.S.A. against the 
Company, against me. al\d against afrdiated companie8 (hereinafter: the 
.. Involved Parties"), io connection with allegadona of c:cmmitting violations of 
U.S. Securities laws, by offering and sellins unregistered securities and by acting 
as unregistered broker-dealers in the united awes, against the applicable laws. 

3. 	 As pan of the Settlement tbe company, myself. and each of the Involved Parties, 
executed a Consent to the entry by the U.S. Court ot the Foreign Judgmem in ita

' entirety, including the financial obliaitiOI.IS imposed tbe.rein, and also a~.I 

., ~ "' without any reservation, tQ the enfoteement of the Foreign Judgment and the 
.;.; 
> Consent. including the fmanclal oblipdon.s i:mposed therein. in any jurisdiction 
.t{ or tribunal outside of the bordera of the United Swes. 

1. 	 According to each Foreign Judgment, which was given, as stated, on the buis of 
the apeements reached between the Involved Parties as part of the Settlement, 
the Involved Parties were ordered to pay, jointly and severally. the amount of 
US $7,100,000.00. which amount is to be paid in Wisfaction of the total 
diBgorsementlt6stitution a.ward that is ordered both by the Foreign Judgmenl and 
in what is defined in as tbe "CFfC Action" in the Foreign Judgment, all as 
pmcnOed in sections mand V of each Foreign Judgment, and aceordins to what 

http:7,100,000.00
http:obliaitiOI.IS


ca~at~l!:f3--8v~88g9~~Jc~-%F0B~~m~~htlgl-~i l ifhg~~/~1~~~9~92°Jt~02 
Furthermore, I heteby decl~ that lbe Company and I waive, expressly, absolutely and 
finally, any defence to which the Compmy and/or myself have a right, that is 
prescribed in the Enforcement of Foreign Judgments Law, and in Israeli law, against 
the enforoement of the Foreign Judgment. 

This is my name, this is my signatwe, and all ot my declarations made in this affidavit 
are true. 

ftb 
Daaed: -jii,_.Y _l_, 2016 

l, ()\.,J Tz k~,~; am a lieenaed lawyer in 
lSA.Q6J , with the title of AArgttd·c at 

3~ Tt.-!•l ~1.. M !$Mfl I hereby affirm that ET Binary Options 
Ltd.•s decision to execute and enter into dlis Consept bas been made in accordance with 
the law and pursuant to aU &he relevant corporate documents and the relevant 
Companies laws. I further affirm that Oren Shabat ~t has been lawfully appointed 
to sign this Consent on behalf of ET Binary Options Led., end I affirm that his signing 
on this Consent is with the authorization of ET Binary Options Ud.•s Board of 

(..BOD"), according to the resolution of the BOD io its meelina on 

to approve the Consent and to authorize Mr. Oren 
Sh Laurent to sign it on its behalf, and is therefore .legally binding. I hereby affirm 
that on l /H L•ih , Mr. Oren Shabat. Laurent appeaMd before 
me and ia ~-;/;. to me, affirmed his Ji8nature on Ibis Consen~, and has signed it before 
me in my pre$e0Ce. 

~·~ 

Dire m 

.....~.......w..u~o-...-----

Title: Aliff',~~ 


Address:1t .f'"'~\ s/. C4J.. ~!;:..., 




CasEt?a~2:'13!g~~~~'tSfv<9orc18tuffie~~~sfJlfdiP.fe'J~~~2ftt9~JO~ of (~2J~was apeed in paragraphs 4 (c) and 4 (d) of each Consent. Theiefore. ~ 
date of this Applicatioo, the owtand.lng financial obligation to be declared 
enforce.ble in Israel pursuant to the Foreisn Judgmenu Enforcement Law, 5718 
- 1958, and to be paid by R~pondent 1 and Respondent 2. jointly and severally 
wkh the ·Involved Parties is US $4,000,000.00 (pi~ any post-judgment interest 
on delinqueat amounts), which is to be paid in accordance with the schedule set 
fonh seceion V of each Foreign Judpnem. · 

4. I heftby declare. on behalf of the Company and myself, without reservation, that 
the Foreip Judgment was received by a competent court in a~ with the 
taws of tbe United Staies and 1hat it can. be carried oUt in tbe United States; that 

the Fcwign Judgment cannot be appe~ and that the Foreign Judgment is 
enforceable io any juriadktion or cribunal outJide of the United Stares; lhat the 
P~ign Judgment does not contradict &be.principle of public policy in tbe United 
Swes or in any jurisdiction or tribunal outside ~ United Swes; that there is no 
pending proceedins on the mauer dealt with in the Foreign Judgment. b) any 
court or other triburial; and chat the Foreign Judsmeot does not eonndict any 
other judgment, that is slill valid. that was given with respect the parties on the 

same matter. 

5. I further declare, in the name of the Company and of myself, without reservadon 
that the Foreign Judgment was not obtained by fraud or deception; .and that lmd 
the Company received sufficient opportunity to present our clainas before the 

court in the United States. It should be noted that the Company and I were 
represcn&ed by an American lawyer throughout the proc:eedings conducted eaain.st 
us in the United States. 

6. Accordin&ly. I support the motion to enforce the F~ign Judgment in the Israeli 
court. aud, accordina to the legal adviee I have feceived.. in lhese circumstanceS 
tbe terms set forth ill Section 3 of the Enforcement of Foreign JudpnenU Law, 
5718- 1958, apply in full to the enforumentohhe financial obligations imposed 
on the Company aod on myself. jointly and severally. in the Foreign Judgment. 

II 

II 

II 

1Jt is furthef notecl.._, as ~pd in eKh FcreipJ~11ndConletlt. 
Ussl. 100.000~00of a previously escrOwed !UI1'Ideposited by the lavolved Parties was released upon 
entl) tff die Foreip ludJIMNI by the U,S. COURT llld allowed 10 pay lfld satisfy the rotal 
clis~t/ restitulion award ordeced bodl by the Fomign Judpenl and in the CFTC Aceion. auch 
that lfle coW dia~mlrutitution award, u of1he dale ofdl.ls Appliealioo, owed and to be paid. 

' · jointly and severally, by lhe Involved Penielln satilfamoo oflbe Foreia,nJudlmenl aocl in lhe CFTC 
l,cdon. and in acc«daalee wilh ~ adtedW. aet for1b MC:tlon V ofeach Foreip Judgment. Is US 
$4,()00,000.00. It is furlher not«~ thellhe Applicant seeks to have declared eaforeelble under Israeli law 

' . v ! 	 the fioancial oblipttom of CICb Forei&n Jucfsnaou, c"""' tbat .it.cJQE;s not seek to have dec:lered 
enforccabJc under lsneli law that pan of04dl Forcip Juct&mimi IMl obliaaees Reapoftdent 1 and 
Respondent 2 to pa" a "civil penalty" • set ilrdl .in se~ Ul ofU,.,F<lteian Jucfament (US$750,000 
and US$150.000, reapectively, for Retpondeala 1 • .nd 2). 
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PROOF OF SERVICE 

I am over the age of 18 years and not a party to this action. My business address is: 

U.S. SECURITIES AND EXCHANGE COMMISSION, 
444 S. Flower Street, Suite 900, Los Angeles, California 90071 
Telephone No. (323) 965-3998; Facsimile No. (213) 443-1904. 

On February 22,2016, I caused to be served the document entitled CONSENT TO FINAL 
JUDGMENT OF DEFENDANT ET BINARY OPTIONS LTD. on all the parties to this 
action addressed as stated on the attached service list: 

0 OFFICE MAIL: By placing in sealed envelope(s), which I placed for collection and 
mailing today following ordinary business practices. I am readily familiar with this agency's 
practice for collection and processing of correspondence for mailing; such correspondence would 
be deposited with the U.S. Postal Service on the same day in the ordinary course of business. 

0 PERSONAL DEPOSIT IN MAIL: By placing in sealed envelope(s), which I 
personally deposited with the U.S. Postal Service. Each such envelope was deposited with the 
U.S. Postal Service at Los Angeles, California, with first class postage thereon fully prepaid. 

0 EXPRESS U.S. MAIL: Each such envelope was deposited in a facility regularly 
maintained at the U.S. Postal Service for receipt of Express Mail at Los Angeles, California, with 
Express Mail postage paid. 

0 HAND DELIVERY: I caused to be hand delivered each such envelope to the office of 
the addressee as stated on the attached service list. 

0 UNITED PARCEL SERVICE: By placing in sealed envelope(s) designated by United 
Parcel Service ("UPS") with delivery fees paid or provided for, which I deposited in a facility 
regularly maintained by UPS or delivered to a UPS courier, at Los Angeles, California. 

0 ELECTRONIC MAIL: By transmitting the document by electronic mail to the 
electronic mail address as stated on the attached service list. 

181 E-FILING: By causing the document to be electronically filed via the Court's CM/ECF 
system, which effects electronic service on counsel who are registered with the CMIECF system. 

0 FAX: By transmitting the document by facsimile transmission. The transmission was 
reported as complete and without error. 

I declare under penalty of perjury that the foregoing is true and correct. 

23 Date: February 22, 2016 Is/ John W. Berry 
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John W. Berry 
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SEC v. Bane de Binary Ltd. et aL 
United States District Court- District of Nevada 

Case No. 2:13-cv-00993-RCJ-VCF 

SERVICE LIST 

A. Jefflfrah, Esq. 
Rachel Hirsch, Esq. 
lfrah PLLC 
1717 Pennsylvania Avenue, NW, Suite 650 
Washington, DC 20006-2004 
jeff@ifrahlaw .com 
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