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JOHN W. BERRY (N.Y. Bar No. 2972610)(admittedpro hoc vice) 
Email: berryj@sec.gov 
AMY JANE LONGO (Cal. Bar No. 198304) (admitted pro hoc vice) 
Email: longoa@sec.gov 
LESLIE A. HAKALA (Cal. Bar. No. 199414) {admitted pro hac vice) 
Email: hakalal@sec.gov 

Attorneys for Plaintiff 
Securities and Exchange Commission 
Michele Wein layne, Regional Director 
lorraine Echavarria, Associate Regional Director 
John W. Berry. Regional Trial Counsel 
5670 Wilshire Boulevard, lith Floor 
los Angeles. California 90036 
Telephone: (323) 965-3998 
Facsimile: (323) 965-3908 

UNITED STATES DISTRICT COURT 

DISTRICT OF NEVADA 
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SECLJRITIES AND EXCHANGE 
COMMISSIOK 

Plaintiff, 

vs. 

BANCDE BINARY LTD, OREN SHABAT 
.LAlJRENT (fi'k1a ORE~ SHABAT). ET 
'B~:\RY OPTIO:\S l TO.. 80 SYSTEMS 
LTD.'SEYCHELLES and BOB SERVICES 
t TO. SEYCHELLES. 

Defendants. 

Case No.: 2:13-cv-00993-RCJ-VCF 

CO~SENT TO FINAL JUDG)IE~T 
OF DEFENDANT 80 SYSTEMS LTD. 
SEYCHELLES (now named Bane De 
Binary Limited. Seychelles) 

I. Defendant BO Systems Ltd. Seychelles, now named Bane De Binary Limited. 

Seychelles. (the " Defendant'') acknowledges that it is signing this Consent in conjunction with 

the settlement of this action and the settlement of the related, parallel action brought in this 

mailto:hakalal@sec.gov
mailto:longoa@sec.gov
mailto:berryj@sec.gov
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Commodities Futures Trading Commission v. Bane de Binary Ltd., 2: 13-CV-00992-MMD-VCF 

(0. Nev.) (the "CFTC Attion"). 

2. Defendant funher acknowledges having been served with the Second Amended 

Complainr in this action, enters a general appearance, and admits the Coun' s jurisdiction over 

Defendant and over the subject matter of this action. 

3. Defendant funher acknowledges that it has been found liable by the Coun for 

offering and selling "binary options," as that term is destribed in the Coun's orders preliminarily 

enjoining Defendant Bane de Binary Ltd and its affiliates (see Dkt. Nos. 28. 30) or as that term 

was otherwise described on the ' ' Bane de Binary" website (see, e.g .• Dkt. No.7, Ex. B (Exs. 21. 

22)).in the United States without registration, in violation ofSectionS of the Securities Act of 

1933 (the ··securities Act"). 15 U.S.C. § 77e and Section I S(a) of the Securities Exchange Act of 

1934 (the " Exchange Act"), 15 U.S.C. § 78o(a). 

4. Defendant hereby consents to the entry of the Judgment in the form attached 

hereto as Exhjbjt I (the ·•Judgment") and incorporated by reference herein. which. among other 

things: 

(a) permanently restrains and enjoins Defendant and each of its officers. 

agents, successors or assigns, servants. employees and attorneys, and those persons in active 

concen or panicipation with them who receive actual notice ofthe Judgment by personal service 

or otherwise (including, but not limited to, defendants Oren Shabat Laurent (flk/a Oren Shabat 

and alk/a Oren Shabat Cohen). Bane de Binary Ltd, ET Binary Options Ltd.. and BOB Services 

Ltd. Seychelles) (collectively. the " Enjoined Panies"). from: (I) direct!) or indirectly. in the 

absence of any applicable exemption. offering and/or selling binary options in the United States 

unless a registration statement is in effect as to such binary options: (2) directly or indirect!} 

offering and/or selling such " binary options" or other securities in the United States as long as 

there is any amount due and owing by the Defendant under the Judgment : or (3) violating 

Section 5 of the Securities Act, IS U.S.C. § 77e. by, directly or indirectly. in the absence of an) 

applicable exemption: (i) making use of any means or instruments of transponation or 

j, 

r,. 
\:r 
.~ · 
~~ 
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through the use or medium of any prospectus or otherwise, unless a registration statement is in 

2 effect as to such security: (ii) carrying or c:ausing to be carried through the mails or in interstate 

3 commerce, by any means or instruments oftransponation, any sec:urity for the purpose of sale or 

4 for delivery after sale, unless a registration statement is in effect as to such security: or (iii) 

5 making use ofany means or instruments oftransponation or communication in interstate 

6 commerce or of the mails to offer to sell or offer to buy through the use or medium of any 

7 prospectus or otherwise any security, unless a registration statement has been filed with the SEC 

S as to such security. or while the registration statement is the subject of a refusal order or stop 

~ order or (prior to the effecti ve date of the registration statement) any public: proceeding or 

H1 examination under Section 8 of the Securities Act. IS U.S.C. § 77h, in violation ofSectionS of 

1i the Securities Act. IS U .S.C . § 77e; and 

12 (b) permanently restrains and enjoins the Defendant and each of the Enjoined 

1~ Panies from. directly or indirectly, unless Defendant or any Enjoined Pany is registered wilh the 

:.1 SEC in accordance with Section I S(b) of the Securities Exchange Act, 15 U.S.C. § 78o(b), and 

' ' in the absence of any applicable exemption, acting' as a broker-dealer in the United States or 

!6 otherwise making use of the mails or any means or instrumentality of interstate commerce to 

l "! effect any transactions in. or to induce or attempt to induce the purchase or sale of, any security 

·: s (other than an exempted security or commercial paper, bankers· acceptances. or commercial 

: Q bills) in the United States. in \'iolation of Section IS(a) of the Exchange Act, 15 U.S.C. § 78o(a): 

(c) orders Defendant to pay, jointly and severally with its co-defendants in 

:21 this action, disgorgement in the amount of$7, 100,000.00 (the "Disgorgement" ). which amount is 

2: paid in satisfaction of the total disgorgement/restitution award for both this action and the CFTC 

:: Action. and which shall be paid as follows: $3.100.000.00 must be paid immediately upon entry 

:-1 of the Judgment; $1 ,000,000.00 must be paid on or before February 29, 2016; $1,000,000 .00 

::. must be paid on or before August 31. 2016: $1 ,000.000.00 must be paid on or before Februar) 

26 28. 2017; and $1.000.000.00 must be paid on or before August 31 , 2017; prO\'ided. howe11er. that 

'"J:~ the Defendant may elect to pay, in full or in pan. any one of these payments before the due dates 

set forth above; and 

3 
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(d) orders Defendan1 to pa~· a ci\il penalty in the amount of$750,000.00 

2 immediately upon entry of the Judgment (the -p~l~:·,. 

3 s. Defendant acknowledges that it. aloog with its (o-defendants in this action and 

4 ·&he €FtCAC1ion. have placed $5,050,000.00 ir. tS~:ro~ . and agrees that these funds will be 

~ : ··~cleated upon entry of the Judgment and paid in th~ mar.ncr set fonh therein, with S3.1 00,00.00 

~: ~-~i:a.m>'\'ea funds to be paid toward Disgorg~=:-.tr:> immediate&} upon entry of the Judgment 

'1 . . ~ 5C! f.yo.h abo\'e in paragraph 4(c)) and the rem.1!r.i::f 5!.950.000.00 of the escrowed funds to 

i '' '· ~ r.ts.1 :,:l\\ard the civil penalties owed, in aggrega:e. to;. ~:·endant and its co-defendants 

~ ' (~o~lu.:iing the Defendant's Penalty, as set forth abo,-~ in paragraph 4(d)). Defendant further 

j ·= xlulo"ledges and agrees that. if it fails to make a.1: pa;-ment b~ the dates and/or in the amounts 

3 ;, set forth in the Judgment, then all outstanding am:.:> ur.l$ J1.0e under the Final Judgment, including
l ; 

~;; 	 . ploSt-judgment interest. minus any payments made. shaii t-e'cme due and payable immediately at 

~- the discretion ofthe staff ofthe SEC without furoher appilcation to the Coun. 
< 

6 . Defendant further agrees that it \\iii jt!i• er proof of payment through a lener 

from its counsel. lfrah PLLC, on firm letterhead to c~a:.~;:, for the SEC. indicating the date on 

\\hich a wire was sent from lfrah PLLCs Client .-\cc~ur.t to the :'\ational Futures Association 

and the wire confinnation details, and enclosing e\'idence of the payment and identifying the 

case title. civil action number, name ofthis Court. 80 Systems Ltd. Seychelles (now named 

Bane De Binary Limited, Seychelles) as a defendant in lhis action, and specifying that payment 

is made pursuant to this Final Judgment. Such letter will be delivered on or before the date of 

payment. as specified herein. Receipt of such a lener by the NFA will constitute timely 

,. 	 payment. To the extent lfrah PLLC is no longer representing the Defendant. then the Defendant 

acknowledges and aarees that a payment to the !'ational Futures Association is only deemed 

."- received according to the records of the National Futures Association showing a deposi1 into the 

"Bane de Binary - Restitution fund.'' 

6 7. Defendant acknowledges that the Disgorgement and Penalty paid pursuant to the 

7 Judgment may be distributed pursuant to the Fair Fund provisions ofSection 308(a) of the 

8 Sarbanes-Oxley Act of2002. Defendant also consents to the appointment of National Futures 
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Association, a self-regulatory organization subje.;t to C\ersight by the CFTC, to act as the 

collection and distribution agent for any Fair Fund d!stril:oution. Regardless of whether any such 

Flir Fund distribution is made, the Penalty shall be treated as a penalty paid to the government 

,.forafl purposes. including all tax purposes. To pr¢Sen·e the deterrent effect of the Penalty, 

: ~cndant agrees that it shall not, after offset c-r redu.;tion of any award of compensatory 

. . ~ages in any Related Investor Action based ~r. Defendant' s payment of Disgorgement in this 

action, argue that it is entitled to, nor shall it fu.•t.'ler ~enefit by, offset or reduction ofsuch 

compensatory damages award by the amount cf .1~y pan of Defendant's payment of the Penalty 
! t 
in this action ("Penalty Offset"). Ifthe court in any Related ln,·estor Action grants such a 

Penalty Offset, Defendant agrees that it shall. within 30 days after entry ofa final order granting 

the Penalty Offset, notify the SEC's counsel in this action and pay the amount ofthe Penalty 

Offset to the United States Treasury or to a Fair Fund, as the SEC directs. Such a payment shall 

not be deemed an additional ci,·il penalty and shall not be deemed to change the amount of the 

d\'il penal(}' imposed in this action. For purpos~ of this paragraph, a ..Related Investor Action·· 

means a private damages action brought against the Defendant by or on behalf of one or more 

investors based on substantially the same facts as alleged in the Second Amended Complaint in 

this action. 

8. Defendant agrees that it shall not seek or accept, directly or indirectly, 

reimbursement or indemnification from any source, including but not limited to payment made 

pursuant to any insurance policy, with regard to any civil penally amounts that Defendant pays 

pursuant to the Judgment. regardless of whether such penalty amounts or any part thereofare 

added to a distribution fund or otherwise used for the benefit of in~·estors. Defendant further 

agrees that it shall not claim. assert, or apply for a tax deduction or tax credit with regard to any 

federal, state, or local tax for any penalty amounts that Defendant pays pursuant to the Judgment. 

regardless of whether such penalty amounts or any part thereof are added to a distribution fund 

or otherwise used for the benefit of investors. 

9 . Defendant waives the entry of findings of fact and conclusions of lav.· pursuant to 

Rule 52 of the Federal Rules ofCivil Procedure. 

s 
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I 0. Defendant waives the right, ifany, to a jury trial and to appeal from the entry of 

the Judgment. 

II. Defendant knowingly, intentionally and unconditionally accepts the Judgment in 

all parts, including Defendant's obligations under the Judgment to pay, jointly and severally with 

its co.defendants,the Disgorgement in the amount of$7.100.000.00 and to pay the Penalty in the 

amount of$750,000.00 to the SEC (hereinafter, ''Defendant's payment obligations under the 

Judgment" ). Defendant also knowingly, intentionally and unconditionally consents unreservedly 

to the enforcement ofthe Judgment, and forever waives. forfeits and surrenders any and all 

rights, privileges or opportunities that it might otherwise have had to challenge. contest or 

dispute any aspect of the Judgment, its enforcement or this Consent in any jurisdiction or before 

any tribunal whatsoever (including, but not limited to, jurisdictions or tribunals within or outside 

the United States, such as jurisdictions and/or tribunals where the Defendant is incorporated. 

conducts business or operations, maintains assets, pays taxes, or has any connection whatsoever, 

including, but not limited to. the States of Israel. Cyprus. and Seychelles) (hereinafter . ..any 

jurisdiction or tribunal" ). 

12. Defendant further agrees and acknowledges. and does not contest or dispute that: 

(a) the Court has jurisdiction over Defendant and has the authority and jurisdiction to enter the 

Judgment against the Defendant: (b) Defendant is subject to the Judgment and was afforded the 

right to be heard and to raise its arguments before the Court; (c) the Judgment is no longer 

appealable; (d) the Judgment is executable in the United States and was rendered by a competent 

Court according to the laws of the United States; (e) the Judgment may be enforced in any 

· foreign jurisdiction or tribunal in the same manner as a judgment delivered by a court of that 

foreign jurisdiction or tribunal; (0 the substance of the Judgment is not contrary to public policy 

··principles in the United States or in any other jurisdiction or tribunal; (g) the Judgment has been 

1Dide on merit and was not issued due to a proceduraJ default or other procedural reason: (h) the 

.~twas not obtained by fraud or undue influence: (i) the Judgment is not contradictory to 

r:~ other judgment that is still valid and was issued in this attion. the CFTC Action or any other 

http:of$750,000.00
http:100.000.00
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proceeding regarding the same matter ofthis action and between the same panics before any 

jurisdiction or tribunal; and (k) by consenting to the entry of the Judgment. the Judgment is ipso 

facto executory in any foreign jurisdiction or tribunal, and the Judgment may be enforced in any 

foreign jurisdiction or tribunal in the same manner as a judgment delivered by a coun of that 

foreign jurisdiction or tribunal without the Judgment being first declared to be executory by that 

coun. 

13. With respect to Defendant's payment obligations under the Judgment, Defendant 

knowingly, intentionally and unconditionally: 

(a) agrees to cooperate with, and not to oppose, any cffon by the SEC or an)· 

pany acting on behalf of the SEC. to collect payments due and owing under the Defendant·s 

payment obligations under the Judgment in any jurisdiction or tribunal; 

(b) consents to the entry of a confession ofjudgment, or conditional 

judgment, in the forms attached hereto as Exhjbjt 2, so that the SEC, the CFTC, or a pany acting 

on either's behalf, can successfully collect payments due and owing under the Defendant's 

payment obligations under the Judgment, andfunher agrees to and shall sign all forms attached 

hereto as Exhibit 2 and cooperate with any effon taken by the SEC, the CFTC. or any pany 

acting on either's behalf, to enforce the Defendant's payment obligations under the Judgment in 

any jurisdiction or tribunal: and 

(C) agrees to pay all attorney fees and other costs incurred by the SEC in an) 

jurisdiction or tribunal to collect any delinquent payments due and owing under the Defendant·s 

payment obligations under the Judgment pursuant to schedule set fonh in the Judgment (and 

such fees and costs must be paid within 30 days of receiving written notice from the SEC of such 

fees and costs). 

14 . Defendant enters into this Consen1 voluntarily and represents that no lhreats, 

offers. promises, or inducements of any kind have been made by the SEC or any member, 

officer, employee, agent. or representative of the SEC to induce Defendant to enter into this 

Consent. 

1s. 
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the same force and effect as if fully set fonh therein. 

16. Defendant will not oppose the e.nfortement of the Judgment on the ground, if any 

exists, that the Judgment fails to comply with Rule 6S(d) of the Federal Rules of Civil Procedure. 

and hereby waives any objection based thereon. 

17. Defendant waives service of the Judgment and agrees that entry ofthe Judgment 

by the Court and filing with the Clerk of the Court will constitute notice to Defendant of its terms 

and conditions . Defendant further agrees to provide counsel for the SEC, within thirty da)'S after 

the Judgment is filed with the Clerk of the Court, with an affidavit or declaration stating that 

Defendant has received and read a copy of the Judgment. 

18. Consistent with 17 C.F.R. 202.5(f). this Consent resolves only the claims asserted 

against Defendant in this civil proceeding. Defendant acknowledges that no promise or 

representation has been made by the SEC or any member, officer, employee . agent, or 

representative of the SEC with regard to any criminal liability that may have arisen or may arise 

from the facts underlying this action or immunity from any such criminal liability. Defendant 

waives any claim of Double Jeopardy based upon the settlement of this proceeding. including the 

imposition of any remed~ or civil penalty herein . Defendant further acknowledges that the 

Court' s entry ofa permanent injunction may have collateral consequences under federal or state 

Jaw and the rules and regulations ofself-regulatory organization s. licensing boards, and other 

regulatory organizations. Such collateral consequences include, but are not limited to. a statutor) 

disqualification with respect to membership or participation in, or association with a member of. 

a self-regulatory organization . This statutory disqualification has consequences that are separate 

from any sanction imposed in an administrative proceeding. In addition, in any disciplinar) 

proceeding before the SEC based on the entry of the injunction in this action. Defendant 

understands that it shall not be permitted to contest the factual allegations of the Second 

Amended Complaint in this action . 

19• Defendant understands and agrees to comply with the terms of 17 C.F.R. § 

202.S(e), which provides in pan that it is the SEC"s policy ··not to pennit a defendant or 

respondent to consent to a judgment or order that imposes a sanction while denying the 

8 
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~~JiE..-.- in the Second Amended Complaint or order for proceedings," and •·a refusal to admit 

•bOs:as is equivalent to a denial, unless the defendant or respondent states that (it] neither 

denies the allegations.'' As part of Defendant's agreement to comply with the terms 

202.S(e), Defendant: (a) will not take any action or make or permit to be made any 

•lestate·ment denying. directly or indirectly, any allegation in the Second Amended 

EJJ!Ipllnt or creating the impression that the Second Amended Complaint is without factual 

'•-. 

(b) will not make or permit to be made any public statement to the effect that Defendant 

not admit the allegations of the Second Amended Complaint, or that this Consent contains 

admission of the allegations, without also stating that Defendant does not deny the 

allegations; and (c) upon the filing of this Consent. Defendant hereby withdraws any papers filed 

in this action to the extent that they deny any allegation in the Second Amended Complaint. If 

Defendant breaches this agreement, the SEC may petition the Court to vacate the Judgment and 

restore this action to its active docket. Nothing in this paragraph affects Defendant's: (a) 

JeStimonial obligations; or (b) right to take legal or factual positions in litigation or other legal 

proceedings in which the SEC is not a party. 

20. Defendant hereby waives any rights under the Equal Access to Justice Act. the 

Small Business Regulatory Enforcement Fairness Act of 1996, or any other provision of law to 

seek from the United States. or any agency, or any official of the United States acting in his or 

her official capacity. directly or indirectly, reimbursement of attorney's fees or other fees. 

expenses. or costs expended by Defendant to defend against this action. For these purposes. 

Defendant agrees that Defendant is not the prevailing party in this action since the parties have 

reached a good faith settlement. 

21. Defendant also agrees that (a) service of any papers filed in any jurisdiction or 

tribunal by the SEC or any party acting on behalf of the SEC to collect payments due and owing 

under the Defendant's payment obligations under the Judgment may be made by email and/or 

regular mail on A. Jefflfrah. lfrah PLLC, 1717 Pennsylvania Avenue, N.W .. Suite 650. 

Washington. D.C. 20006; jeff@ifrahlaw.com; and (b) any service accomplished in the above-

9 

Case 2:13-cv-00993-RCJ-VCF Document 157 Filed 02/23/16 Page 11 of 102 



•• 

I 

f 
~ 

~ 

,, 

·­

Case 2:13-cv-00993-RCJ-VCF Document 157 Filed 02/23/16 Page 12 of 102 

Case 2:13-cv-00993-RCJ-VCF Document 152 ~02/~f& Page 12 of 14 


applicable jurisdiction, and Defendant waives any right to dispute or challenge such service. 

22. Defendant agrees that the SEC may present the Judgment to the Court for 

signature and entry without further notice. 

23. Defendant agrees that this Court shall retain jurisdiction over this matter for the 

purpose ofenforcing the terms of the Judgment. 

24. Defendant further affirms that BO Systems, ltd. in Seychelles. by resolution of its 

Board of Directors, changed its name to Bane De Binary limited. Seychelles, and that. despite 

this name change, Bane De Binary limited, Seychelles is the one and the same company as 

Defendant BO Systems, ltd., Seychelles, and maintains the same Seychelles company 

Registration No. of 102922. 

Dated : Januaryll·2016 

By: Bane De Binary mited. Seychelles 
Registration l\o. 102 -2 (formerly named and 
registered as BO Sy ems ltd.. Seychelles 
~egistration l\o. I 9 

By: ______~~-------
Oren Shabat Lau t 
Ultimate Benefi ary hareholder of Bane De 
Binary limited, eychelles Registration No. 
102922 (formerly named and registered as 80 
Systems ltd. Seychelles, Registration No. 102922) 
31 Sasha Argov St., Tel Aviv. Israel 

I.Q""uh~d~_T..L-..:JJAoL.:...\~\'0'-'·L---' am a licensed lawyer in I<.n.,AeL 
with the title of f\11 ..b (. te}./ atl"' lf(.\ ) ~ l ' ~~ /s. f, Af:k 

I hereby affirm that the decision of BO System Ltd. Seychelles (now named and regist~red as 

Bane De Binary Limited. Seychelles) to execute and enter into this Consent has been made in 

accordance with the law and pursuant to all the relevant corporate documents and the relevant 

Companies laws. I further affirm that BO Systems. Ltd. in Seyc helles. by resolution of it.s Board 

of Directors (''BOD"), changed its name to Bane De Binary limited, Seychelles. 

10 
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l despite the name change. BatK De Binary Limited, Seychelles is the one and the same company

I 

j' as Defendant BO Systems, Ltd., Seychelles, and maintains the same company Registration No. 

f. • of I02922. I further affirm that Oren Shabat Laurent has been lawfully appointed to sign this 

t· Consent on behalfof BO Systems Ltd. Seychelles (now named and registered as Bane: De Binary 
! 

Limited, Seychelles). and I affirm that his signing on this Consent is with the authorization of the~ · 
BOD of BO System Ltd. Seychelles (now named Bane De Binary Limited, Seychelles). 

! 
t 

according to the resolution of the BOD in its meeting on to/{/J h . .,/(.
I I 

approve the Consent and to authorize Mr. Oren Shabat Laurent to sign it on its behalf. and is 

therefore legally binding. I hereby affirm that on '\ .f /1 J l..IJ /t ,Mr. Oren 
I I 

Shabat Laurent appeared before me and is known to me, affirmed his signature on this Con~nt. ~ 
and has signed it before me in my presence. 

Name: 

Title: 

~ddress: 

Approved as to form: 

A. Jeff lfrah, Esq. 

lfrah PLLC 

1717 Pennsylvania Avenue, NW. Suite 650 

Washington. DC 20006-2004 

Telephone: (202) 524-4147 

Auurney for Defendanl 
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despiae the name change, Bane De Binary Limited, Seychelles is the one and the same company 

as Defendant BO Systems. Ud., Seychelles, and maintains the same company Registration No. 

of 102922. I further affinn that Oren Shabat Laurent has been lawfully appointed to sign this 

Consent on behalfof BO Systems Ltd. Seychelles (now named and registered as Bane De Binary 

Limited, Seychelles). and I affirm that his signing on this Consent is with the authorization ofthe 

BOD of BO System Ltd. Seychelles (now named Bane De Binary Limited, Seychelles). 

acwrding to the resolution ofthe BOD in its meeting on to11 II /J. u /' 


approve the Consent and to authorize Mr. Oren Shabat Laurent to sign it on its behalf, and is 

therefore legally binding. I hereby affirm that on \ l J1 Jl. 0 /t .Mr. Oren 
I I 


Shabat Laurent appeared before me and is known to me, affirmed his signature on this Consent. 

A.Je 
lfrah 
1717 

and has signed it before me in my presence. 

Name: 
Title: 
Address: 

Washi on, DC 20006-2004 

Telephone: (202) 524-4147 

Attorneyfor Defendant 


I: 
i: 

II 


I 
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UNITED STATES DISTRICT COURT 


DISTRICT OF NEVADA 


(
SECURITIES AND EXCHANGE Case No.: 2: 13-c,·-00993-RCJ-VCF 
COMMISSION. 

FINAL JUDGMENT AS TO 
Plaintiff, DEFENDANT BO SYSTEMS LTD. 

SEYCHELLES (aow named Bane De 
vs. Binary Limited, Seycbelles) 

BANC DE BINARY LTD, OREN SHABAT 
LAURENT (f/k/a OREN SHABAT). ET 
BINARY OPTIONS LTD.. BO SYSTEMS 
LTO. SEYCHELLES and BOB SERVICES 
LTO. SEYCHELLES, 

Defendants. 

The Securities and Exchange Commission ("SEC"), having filed a Second Amended 

Complaint, and Defendant 80 Systems Ltd. Seychelles. now named Bane De Binary Limited, 

Seychelles (the "Defendant"), having entered a general appearance. consented to the Coun's 



Case 2:13-cv-00993-RCJ-VCF Document 157 Filed 02/23116 Page 17 of 102 
2:13-cv-Q0993-RCJ-VCF Document 152-1/l~if"'~~/16 Page 3 of 9 

ion over Defendant and the subject matter of this action, been found liable by the Court 

f f« offering and selling " binary options" (as that term is described in the Court's orders 

3 preliminarily enjoining Defendant Bane de Binary Ltd and its affiliates (see Dkt. Nos. 28, 30) or 

iif as that term was otherwise described on the "Bane de Binary" website (see, e.g., Dkt. No. 7, Ex. 
f 

;S B (Exs. 21. 22))) in the United States without registration in violation of SectionS ofthe 

Securities Act of 1933 (the .. Securities Act"), IS U.S.C. § 71e and Section I S(a) of the Securities 

Exchange Act of 1934 (the " Exchange Act"), 15 U.S.C. § 78o(a). consented to entry of this Final 

Judgment, wah.•ed findings of fact and conclusions of law, and waived any right to appeal from 

this Final Judgment: 

I. 

IT IS ORDERED, ADJUDGED, AND DECREED that Defendant be and hereby is 

permanently restrained and enjoined from : 

(a) directly or indirectly, in the absence ofany applicable exemption, offering 

and/or selling in the United States " binary options," unless a registration statement is in effect as 

to such binary options; 

(b) directly or indirectly offering and/or selling in the United States such ..binary 

options" or other securities as long as there is any amount due and owing by the Defendant under 

this Judgment; or 

(c ) violating SectionS of the Securities Act, IS U.S.C. § 71e. by. direct!) or 

indirectly, in the absence of any applicable exemption : 

(i) making use ofany means or instruments of transportation or 

communication in interstate co mmerce or ofthe mails in the United States to sell a security 

through the use or medium ofany prospectus or otherwise. unless a registration statement is in 

effect as to such security: 

(ii) carrying or causing to be carried through the mails or in interstate 

commerce, by any means or instruments oftransportation. any security for the purpose ofsale or 

for deliver y after sale. unless a registration statement is in effect as to such security; or 

(iii) making use ofany means or instruments of transportation or 

2 
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communication in interstate commerce or ofthe mails to otTer to sell or otTer to buy through the 

use or medium of any prosp«tus or otherwise any security, unless a registration statement has 

been filed with the SEC as to such security, or while the registration statement is the subject ofa 

refusal order or stop order or (prior to the effective date ofthe registration statement) any public 

pr~eeding or examination under Section 8 ofthe Securities Act, IS U .S.C. § 77h, in violation of 

Section 5 of the Securities Act, 15 U.S.C. § 77e. 

IT IS FURTHER ORDERED. ADJUDGED, AND DECREED that, as provided in 

Federal Rule of Civil P~edure 65(d)(2), the foregoing paragraph also binds any of the 

following who receive actual notice of this Final Judgment by personal service or otherwise : (a) 

the Defendant's officers, agents, servants, employees and attorneys. and (b) other persons in 

active concert or participation with Defendant or with anyone described in (a). which necessaril) 

includes. but is not limited to, Defendants' successor, Bane de Binary Ltd. Seychelles. and 

defendants Oren Shabat Laurent (flk/a Oren Shabat and a'k/a Oren Shabat Cohen). Bane de 

Binary Ltd, ET Binary Options Ltd.• and BOB Services Ltd. Seychelles. 

II. 

IT IS FURTHER ORDERED. ADJUDGED. AND DECREED that the Detendant be and 

hereby is permanently restrained and enjoined from , directly or indirectly, unless the Defendant 

is registered with the SEC in accordance with Section IS(b) ofthe Securities Exchange Act. IS 

U.S.C. § 78o(b). and in the absence of any applicable exemption, acting as a broker andior a 

dealer in the United States or otherwise making use of the mails or any means or instrumentalit> 

of interstate commerce to effect any transactions in. or to induce or attempt to induce the 

purchase or sale of, any security. including ··binary options'' (other than an exempted security or 

commercial paper. bankers · acceptances, or commercial bills), in the United States, in violation 

of Section I S(a) of the Securitit$ Exchan&e Act, IS U.S.C. § 78o(a). 

IT IS FURTHER ORDERED. ADJL'DGED. AND DECREED that, as provided in 

Federal Rule of Civil P~edure 6:11~1{2 ). u-~ fo regoing paragraph also binds any of the 

following who receive actual notice ·:-!this F ina: Judgm:nt by personal service or otherwise : (a) 
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active concert or participation with Defendant or with anyone described in (a). which necessarily 

includes, but is not limited to, Defendants' successor, Bane de Binary Ltd. Seychelles, and 

defendants Oren Shabat Laurent (f/k/a Oren Shabat and alk/a Oren Shabat Cohen), Bane de 

Binary Ltd, ET Binary Options Ltd., and BOB Services Ltd. Seychelles. 

Ill. 

IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant. 

jointly and severally with each of its co-defendants in this action, is liable for disgorgement of 

$7.100,000.00. representing the disgorgeable proceeds resulting from the conduct alleged in the 

Second Amended Complaint. This disgorgement amount represents the total amount of 

disgorgement that Defendant is being ordered to pay, jointly and severally with each of its co­

defendants, in this action and in the related, parallel action brought in this District by the 

Commodities Futures Trading Commission (the ''CFTC") and captioned Commodities Futures 

Trading Commission v. Bane de Binary Lid., 2:13-CV-00992-MMD-VCF (D. Nev.)(the ''CFTC 

Action"). 

Defendant shall satisfy this obligatiolt'by paying. jointI)· and severally with each of its co­

defendants in this action. S7,100,000.00 to the National Futures Association, a self-regulatory 

organization subject to oversight by the CFTC, in the manner set forth below and in accordance 

with the schedule set forth in paragraph V below. 

IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant 

is liable for a civil penalty in the amount of$750,000.00 pursuant to Section 20(d) of the 

Securities Act, IS U.S.C. § 77t(d), and Section 21(d)(3) of the Exchange Act, IS U.S.C. § 

78u(d)(3). Defendant shall satisfy this obligation by paying $750,000.00 to the National Futures 

Association immediately upon entry of this Final Judgment. 

IT IS HEREBY FURTHER ORDERED. ADJUDGED, AND DECREED that Defendant 

shall make all payments (in satisfaction of its payment obligations for both disgorgement and 

civil penalties. and any applicable interest thereon) to the National Futures Association in the 

name "Bane de Binar\· - Restitution Fund" and shall send such payments by electronic funds 

http:750,000.00
http:of$750,000.00
http:100,000.00
http:100,000.00
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the Office of Administration, National Futures Association, 300 South Riverside Plaza. Suite 

1800, Chicago, Illinois 60606 under cover letter that identifies the payment and the name and 

docket number of this proceeding. 

When each payment is made. Defendant shall simultaneously transmit a letter to the 

SEC's counsel in this action enclosing evidence of the payment and identifying the case title, 

civil action number, name of this Court, BOB Services Ltd. Seychelles as a defendant in this 

action. and specifying that payment is made pursuant to this Final Judgment. 

By making these payments, Defendant relinquishes all legal and equitable right. title. and 

interest in such funds and no pan of the funds shall be returned to Defendant. 

The SEC may enforce the Court' s judgment for disgorgement by moving for civil 

contempt (and/or through other collettion procedures authorized by law) at any time aft~r 1.1 

days following the date any payment for disgorgement is due but not paid in full und~ the ttrms 

of this Final Judgment. Defendant shall pay post judgment interest on any delinquent amounts 

pursuant to 28 U.S.C § 1961. 

IV. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that the National Futures 

Assa<:iation shall hold the funds colletted from payments from the Defendant (and its co­

defendants) in this action for disgorgement and civil penalties, together with any interest and 

income earned thereon (collectively, the ..Fund;, pending further order ofthe Coun. The SEC. 

or the CFTC in the CFTC Action, may propose a plan to distribute the Fund subject to the 

approval of the court where a plan is proposed. Such a plan may provide that the Fund shall be 

distributed pursuant to the Fair Fund provisions of Settion 308(a) of the Sarbanes-Oxley Act of 

2002. If the SEC stafT orthe CFTC staff determines that all or part of the Fund will not be 

distributed. the National Futures Association shall send such funds paid pursuant to th is Final 

Judgment to the United States Treasury. 

Regardless of whether any such Fair Fund distribution is made. amounts ordered to be 

paid as civil penalties pursuant to this Final Judgment shall be treated as penalties paid to the 

government for all purposes, including all tax purposes. To preserve the deterrent etTect o~~~.. 
.(;1l'.........,..,~ 
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civil penalty, Defendant shall not, after offset or reduction of any award of compensatory 

damages in any Related Investor Action based on Defendant's payment of disgorgement in this 

act.ion, argue that it is entitled to, nor shall it further benefit by, offset or reduction ofsuch 

compensatory damages award by the amount ofany part of Defendant's pa)"ment of a civil 

penalty in this action ("Penahy Offset"). If the court in any Related Investor Action grants such 

a Penalty Offset, Defendant shall, within 30 days after entry ofa final order granting the Penalty 

Offset, notify the SEC's counsel in this action and pay the amount ofthe Penalty Offset to the 

United States Treasury or to a Fair Fund. as the SEC directs. Such a payment shall not be 

deemed an additional civil penalty and shall not be deemed to change the amount of the civil 

penalty imposed in this Final Judgment. For purposes of this paragraph. a "Related ln\·estor 

Action" means a private damages action brought against Defendant by or on behalf of one or 

more investors based on substantially the same facts as alleged in the Second Amended 

Complaint in this action. 

v. 

IT IS FURTHER ORDERED. ADJUDGED. AND DECREED that Defendant shall pa~. 

jointly and severally with each of its co-defendants in this action, the total disgorgement due in 

this action and the CFTC Action of$7. I00,000.00 in five installments according to the foliO\\ ini 

schedule: (I) $3.100,000.00 shall be paid immediately upon entry of this Final Judgment: (1• 

$1 ,000.000.00 shall be paid on or before February 29, 20 16; (3) S1.000,000.00 shall be paid on 

or before August 31, 2016; (4) $1 ,000,000.00 shall be paid on or before February 28. 2017: and 

(S) S1,000,000.00 shall be paid on or before August 31. 2017; provided, howe,•er. that th( 

Defendant may elect to pay, in full or in part. any one oftheSt payments before the due dates set 

fonh above. Payments shall be deemed made pursuant to the terms of paragraph 6 of the 

Defendant 's Consent, and shall be applied first to post judgment interest, which accrues pursuant 

to 28 U.S.C. § 1961 on any unpaid amounts not paid on or before the amount is due under the 

tenns of this Final Judgment. Prior to making the final payment set forth herein. Defendant shall 

contact the staff of the SEC for the amount due for the tinaI payment. 

http:1,000,000.00
http:000,000.00
http:1.000,000.00
http:000.000.00
http:3.100,000.00
http:00,000.00
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according to the schedule set forth above, all outstanding disgorgement and/or ci.,·il penalty 

2 payments under this Final Judgment, including post-judgment interest, minus any payments 

3 ma~. shall become due and payable immediately at the discretion of the staff of the SEC 

4 without further application to the Court. 

s VJ. 

6 IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that the Defendant's 

7 Consent is incorporated herein with the same force and effect as if fully set forth herein. and that 

8 Defendant shall comply with all of the undertakings and agreements set forth therein. 

9 VII. 

I 0 IT IS FURTHER ORDERED, ADJUDGED. AND DECREED that this Court shall r!!tain 

f 	II jurisdiction of this matter for the purposes ofenforcing the terms ofthis Final Judgment. except 

12 that the Court overseeing the CFTC Action shall have and retain jurisdiction over the 

13 administration of any distribution ofthe Fund by the National Futures Association. 

14 VIII. 

IS There being no just reason for delay. pursuant to Rule 54(b) of the Federal Rules ofC i' il 

16 Procedure, the Clerk is ordered to enter this Final Judgment forthwith and without further ooti~:l! . 

17 

18 Dated : February 23,2016. 
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Serial No. 71-2016 

AliTHENTICATION OF SIGNATURE 

I the undersigned. Seagull Cohen, Notary, at II 
Tuval st. Ramal Gan, 52522 hereby cenify that 
on February 17.., 2016 there appeared before 
me at my otlice Mr. OHAD TZKHORI whose 
identity was pro\'ed to me by Passpon no. 

· issued by Authority- I.C. at TEL­
AVIV-YAFO on feb ll 1

h 2013 And signed of 
his own free will the attached document 
marked AI-AIO. 

In witness whereof I hereby authenticate the 
signa&ure of Mr. OHAD TZKHORJ by my o'"'n 

71-2016 .,,-ro .,oe 

,11 'JJlM ll',"ll .lnl )l'O n\)r.> nomnn '>N 
l:J'> 171212016 Ol'l 'l n,YINO ,S2S22 ,'\l no, 
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Notary's Seal 

signature and seal today Februazy I~ 2016. 

Fees paid : 194 NIS including VAT. 
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DECLARATION OF BANC DE BINARY LID., 
E.T. BINARY OmONS LTD., BO SYSTEMS LTD., 

BDB SERVICES LID., AND OREN LAURENT SHABAT 
AS TO ENfQRCEMENJ OF CONSENT QRDER IN SEYCHELLES 

We the undersigned. and each and every one of us, after having been 
cautioned that I must state the truth and that if I fail to do so I will be subject to the 
penalties prescribed by law, hereby declare in writing as follows: 

WHEREAS, On May 6, 2014, the plaintiff U.S. Commodity Futures Trading 
Commission ("CFTC" or "Commission" or "Plaintiff"), an independent agency of the 
federal government of the United States of America, filed a civil Amended Complaint 
For Injunctive And Other Equitable Relief And For Civil Monetary Penalties Under 
The Commodity Exchange Act And Commission Regulatiotrs against defendants Bane 
de Binary Ltd., ET Binary Options Ltd., BO Systems Ltd., BOB Services Ltd .• and 
Oren Shabat Laurent (collectively, the "Defendants") in the United States District 
Court for the District of Nevada (hereinafter, "Amended Complaint''). The case is 
captioned CFTC v. Bane de Binary, Ltd, eta/., Case No. 2:13-cv-00992-MMD-VCF 
(0. Nev.) 

WHEREAS, The Amended Complaint charged Defendants with violations of 
the Commodity Exchange Act ( .. CEA") under Title 7 of the United States Code. 
7 U.S.C. §§ I et seq. (2012), and the Commission's regulation ("Regulations") 
promulgated thereunder. 17 C.F.R. §§ 1.1 et seq. (2015), and sought injunctive and 
other equitable relief, as well as the imposition of civil penalties for Defendants 
violations of the CEA and Regulations. 

WHEREAS, The CFTC and the Defendants entered into a "Consent Order 
For Permanent Injunction, Civil Monetary Penalty And Other Equitable Relief 
Against Defendants" (hereinafter, "Consent Order''). A true and correct copy of the 
Consent Order is attached hereto as Exhibit I. 

WHEREAS, The Consent Order, among other things, orders that Defendants 
to pay, jointly and severally, $7,100,000 million in restitution to Defendants U.S. 
customers ("Restitution Obligation") pursuant to the terms set forth in the Consent 
Order. 

THEREFORE, For the purposes of any proceeding filed in the Republic of 
Seychelles, or any other jurisdiction, court or tribunal, to enforce the terms of the 
Consent Order, we the Defendants- Bane de Binary Ltd., ET Binary Options Ltd .. 
BO Systems Ltd., BOB Services Ltd., and Oren Shabat Laurent (also known as Oren 
Shabat and Oren Cohen)- knowingly, intentionally, and unconditionally agree. 
without the benefit of discussion, that: 

I. Each and every one of the paragraphs of the Consent Order, 
Paragraphs I through 118, is incorporated by reference herein as if fully repeated and 
set forth as this Paragraph I. 
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2. The Consent Order is capable ofexecution in the United States 
District Court for the District of Nevada ("United States District Court"), and all other 
federal district courts, state or other courts or tribunals located in the United States of 
America or any of its territories. 

3. The Consent Order is a final judgment, not subject to appeal. 

4. The Consent Order is executable in the United States, and the Consent 
Order was rendered by a competent court according to the laws of the United States. 

S. For all purposes relating to the case CFTC v. Bone de Binory. Ltd, et 
a/., Civil Case No. 2: 13-cv-00992-MMO-VCF (D. Nev.), the United States District l:ir Court had personal jurisdiction over each and every one ofus, and subject matter ljh jurisdiction over the case in its entirety and for all purposes, including the entry of the 

.f Consent Order. Pursuant to the Consent Order, we as Defendants have consented to 
the United States District Court's continued jurisdiction over us for the purpose of\ 

~?; implementing and enforcing the tenns and conditions of the Consent Order, and for 
,I any other purpose relevant to the action, even if we, individually or collectively. 

reside outside the jurisdiction ofthe United States District Court. 

6. For all purposes relating to the case CFTC v. Bane de Binary, Lld., et 
al.• Civil Case No. 2:13-cv-00992-MMO-VCF (D. Nev.), the United States District 
Court applied the correct law to the matter up to and comprising the Consent Order. 
including the law as set forth in the statutes ofthe United States (including U.S. 
Federal Rules of Civil Procedure and Title VII of the United States Code). the federal 
common law. as well as in the "Conclusions of law'' contained in Para3f8phs 49 
through 87 ofthe Consent Order. We will not dispute or contest that the law applied 
to the case, including the Consent Order. was in accordance and compliance with 
Seychelles private international law. 

7. For all purposes relating to the case CF1C ''· Bane de Binary. Lld . et 
a/. , Civil Case No. 2: 13-cv-00992-MMO-VCF (D. Nev.), including the Consent 
Order. all our rights as Defendants were respected . Each and every one of us (a) was 
duly served with the summons and Amended Complaint; (b) retained counsel who 
ably represented us throughout the maner and proceedings up to and including the 
Consent Order; (c) submitted to the jurisdiction of the United States District Court; 
(d) were afforded the right to be heard and raise arguments before the Court; (e) 
willingly and voluntarily entered into the Consent Order under no duress whatsoever; 
and (f) fully read and agreed to the Consent Order voluntarily, and no promise (other 
than as specifically contained therein), or threat, was made or has been made by the 
CFTC or any member, officer, agent or representative thereof, or by any other person. 
to induce us to consent to the Consent Order. 

8. The Consent Order is not contrary to any fundamental rule of public 
policy in the United States, Seychelles. or any other jurisdiction, and is not adverse to 
any fundamental concept of Seychelles law. 

9. No fraud or undue influence was used to induce us to enter into the 
Consent Order. 

j 
' 
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Consent Order is ipso facto executory under Seychelles laws, and may be enforced in 
Seychelles in the same maMer as a judgment delivered by a court ofSeychelles, 
without the Consent Order and judgment being first declared to be executory by a 
Seychelles court. 

II . Each and every one of us accepts the Defendants' Restitution 

Obligation under the renns of the Consent Order, jointly and severally, and consents 

unreservedly to the enforcement thereof in the courts of Seychelles. 


12. Each and every one of us forever waives, forfeits and surrenders any 
and all rights, privileges, or opportunities that we might otherwise have had to 
challenge, contest or dispute the validity, the enforceability or the collectability of 
Defendants ' Restitution Obligation in any jurisdiction or before any tribunal 
whatsoever including, but not limited to, jurisdictions or tribunals within the Republic 
of Seychelles. 

I3. We con finn that we will not oppose any application in any Seychelles 
Court to enforce the tenns ofthe Consent Order for any reason whatsoever, whether 
now known or hereafter arising, it being our aim and intention that the execution of 
this declaration be evidence ofour good faith and our commitment to abide by the 
terms of the Consent Order. We further waive our right to any form of recourse or 
challenge against the Consent Order in Seychelles or in any territory under the 
jurisdiction of the laws ofSeychelles. Defendants shall be given credit for amounts 
paid towards its Restitution Obligation reflected in the Consent Order. 

14. This Declaration is made for use in the Supreme Court of Se)'Chelles. 

and any other court in the Republic ofSeychelles, and any other jurisdiction, court or 

tribunal. 


15. We hereby waive the legal requirement for leave to be obtained to 

serve us out of the jurisdiction ofthe Seychelles Courts at any time and irrevocably 

designate the Registry ofthe Supreme Court of Seychelles as the address for service 

on us ofany action, process, notice, motion or pleading by the Plaintiffs herein as are 

filed in the territory ofSeychelles or as are required to be served on us in or from 

Seychelles, and we hereby confinn that such service will constitute good and regular 

service on us notWithstanding that we have not been notified ofsuch service by the 

said Registry of the Supreme Court ofSeychelles and notwithstanding that we may 

have at any rime after the execution ofthis declaration given notice to the Plaintiffs 

herein. or to the said Registry ofthe Supreme Court ofSeychelles, or both, that we 

desire service to be effected in any other manner, or that we repudiate. for whatever 

reason, the address for service herein given. 
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APPROVED BY: 

ATIORNEYS FOR PLAINTIFF 
U.S. COMMODITY FUTURES 
TRADING COMMISSION 

By: Is/ Margaret Aisenbrey 

Kathleen Banar 
(202) 418-5335 
(202) 418-5987 facsimile 
!hqngt@dic.eov,i 
(Ill. Bar No. 6200597) 

I Margaret Aisenbrey 
J (816) 960-7749 
. (816) 960-7751 facsimile 

. ~ maignbrn@dc.mv 
,. ~ (Mo. Bar No. 59560) 
I 
f 

Kim G. Bruno 
(202) 418-5368 
(202) 418-5987 facsimile 
kluyno;jcOe,gov 
(DC. Bar No.389899) 

U.S. Commodity Futures Trading 
Commission 
II S S 2 p• Street NW 
Washington. D.C. 20581 

Blaine T. Welsh (NV Bar No. 
4790) 
Assistant United States Attorney 
United States Attorney's OffiCe 
333 Las Vegas Boulevard, Suite 
5000 
Las Vegas, Nevada 891 0 I 
blaine.welsh@usdoj.gov 
(702) 388-6336 
(702) 388-6787 (facsimile) 
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Craig S. Denney 
Snell &. Wilmer L.L.P. 
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Reno, NV 89501 

775-785-5440 (office) 
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cdenney@swlaw.com 
(NV Bar No. 6953) 
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signed it before me in my presence. 

EFENDANT Baac de Blaary, Led. 
y: Ore• Slaabat Laareac, Sbarftolder 
f Defeadaot Baac de Bioary Ltd. 

alka latenatioaal Busiaess Ceatft, 
fli« 401, Profiti llias 4, Germasoaeia 

, Limassol, Cyprus 

1. ____________, am a licensed lawyer in 

------------'with the title o -------­ at (compan) . 

firm]. 1hereby affirm that Bane de Binary, Ltd.'s de ision to execute and enter into this 

5 
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~1:§~-~c:;:CIGSent has been made in accordance with the law and pursuant to all the relevant corporate 

~ilit~·~!DellllS and the relevant Companies laws. I funher atlinn that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalfofBane de Binary, Ltd., and I affinn 

that his signing on this Consent is with the authorization of Bane de Binary, Ltd.'s Board of 

Directors, according to the resolution of the Bane de Binary, Ltd. Board of Directors in its 

meeting on--------[date) to approve the Consent and to authorize Mr. Oren 

Shabat Laurent to sign it on its behalf, and is therefore legally binding. I hereby confann that 

on-------- [date), Mr. Oren Shabat Laurent, has appeared before me and is 

known to me; affirmed his signature on this Consent; and has signed it before me in my 

presence. 

(Signature)---------­

[Name)___________ 

(Title]___________ 

(Address)___________ 

.( 
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-----------~with the title of 

I,-----------~ am a licensed lawyer in 

____ ____at [company, 

finn) . I hereby affinn that ET Binary Options. Ltd. ·s decision to execute and enter into this 

Consent has been made in accordance witb the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I funher affinn that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalfof ET Binary Options. Ltd., and I 

affirm that his signing on this Consent is with the authorization ofET Binary Options. Ltd. ·s 

Board of Directors. according to the resolution of the ET Binary Options, Ltd.'s Board of 

Directors in its meeting on-------- (date) to approve the Consent and to 

authorize Mr. Oren Shabat Laurent to sign it on its behalf. and is therefore legally binding. I 

hereby confirm that on-------- [date). Mr. Oren Shabat Laurent, has 

appeared before me and is known to me; affirmed his signature on this Consent; and has 

signed it before me in my presence. 

(Signature)--------- ­

(Name]___________ 

[Title]___________ 

(Address]__________ 
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DEFENDANT ET Binary Options, 
Ltd. 
By: Oren Sllabat Laurent, Director ·~ . " "' . , .,-;, 

and Sltarebolder of DefeDdaot ET ''· 

Blury Options. Ltd. 
38 Tuval St., Ramat Gao, Israel 
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DEFENDANT BO Systems Ltd., 
By: Baat De Blaary Umited, 
Seytlaetles Reclstntioa No. 10l9ll 
(foralerly aamed aad regbtered as 80 
Systems, Ltd., Seytbdks Repstradoa 
No. 10l9ll), 106 Premier B•ildiog, 
Vktorla, Meba, Seyclaella 

By: Orca Sbabat Laureat 
Ultin~ate lkaefidary Shareholder of 
Baac De Biaary Umited, Seyclaelles 
Registratloa No. 1019ll (formerly 
aamed aad registered as 80 Systems, 
Ltd., Seycbelles Repstratioa No. 
101911), 31 Sasba Arcove St., Tel 
Aviv, Israel 

I.------------' am a licensed lawyer in 

------------'with the title of _______...;at [comp111y, 

firmJ. I hereby affirm that the detision ofBO Systems, Ltd. Seychelles (now named and 

registered as Bane De Binary Limited, Seychelles) to execute and enter into this Consent 

Order has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that BO S)l6tems, Ltd. in 

Seychelles. by resolution of its Board of Directors ("BOD"), changed its name to Bane De 

Binary Limited Seychelles. I affirm that, despite the name change, Bane De Binary Limited 

Seychelles is the one and the same company as Defendant BO Systems, Ltd., Seychelles, and 

maintains the same company Registration No. of I02922. I further affirm that Oren Shabal 

Laurent has been lawfully appointed to sign this Consent Order on behalfof BO Systems, 

Ltd.• Seychelles (now named and registered as Bane De Binary Limited, Seychelles), 

according to the resolution of the BOD in its meeting on ---- to approve the 

Consent Order and to authorize Mr. Oren Shabat Laurent to sian it on its behalf, and is 

therefore legally binding. I hereby confirm that on-------- [dateJ, Mr. Oren 

Shabat Laurent. has appeared before me and is known to me; affirmed his signature on this 

Consent; and has signed it before me in my presence. 

8 
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[Signature)--------- ­

[Name)___________ 

(Title]____________ 

(AddressJ---------- ­

DEFENDANT BdB Seniccs, Ltd. 

By: Saadriae Marie ClaHia Rassool, 

Sole Director aad Sbaretaolder of 

Defeadaat BdB Services, Ltd. 

106 Premier Buildiq, Victoria, Mella, 

Styebelles 


I.------------' am a licensed lawyer in 

------------'with the title of ________at [company, 

firm) . I hereby affirm that BdB Services, Ltd.'s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Sandrine Marie Claudia 

Rassool has been lawfully appointed to sign this Consent on behalfof BdB Services, ltd.. 

and I affirm that her signing on this Consent is with the authorization of BdB Services. Ltd.' s 

Board of Directors. according to the resolution of the BdB Services, Ltd.'s Board of Directors 

in its meeting on-------- [date) to approve the Consent and to authorize Ms. 

Sandrine Marie Claudia Rassool to sign it on its behalf, and is therefore legally binding. I 

hereby confirm that on-------- [date], Ms. Sandrine Marie Claudia Rassool. 

appeared before me and is known to me; affirmed her signature on this Consent ; and has 

signed it before me in my presence. 
(Signature]--------- ­
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Serial No. 72-2016 

AUTHENTICATION OF SIGNAIUR£ 

I the undersigned, Seagull Cohen. Nolar)'. at I 1 
Tuval st. Ramat Gan, 52522 hereby certify that 
on February 17'h 2016 there appeared before 
me at my otlice Mr. OHAD TZKHORI whose 
identity was proved to me by Passport no. 

1 issued by Authority- I.C. at TEL­
AVIV-YAFO on Feb 11 1h 2013 And signed of 
his own free ~ill the attached document 
marked AI·A10. 

In witness whereof I hereby authenticate the 
signature of Mr. OHAD TZKHORI by my own 
signature and seal today February I 'J'h 2016. 

fees paid: 194 NIS including VAT. 

,11 nlnn l''"'"u .lnJ )l'O non nnlnnn '>~'< 
D') 171212016 Ol'l l) n1YII'<D ,S2S22 ,p no1 
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111212013 Ol'l \~l·l'll'< )nl 0'>l),1 nl\D'l 
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Notary's Seal 
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DECLARATION OF BANC DE BINARY LTD., 
E.T. BINARY OPTIONS LTD., 80 SYSTEMS LTD., 

BDB SERVICES LTD., AND OREN LAURENT SHABAT 
AS TO ENFORCEMENT OF CONSENT ORDER IN SEYCHELLES 

We the undersigned, and each and every one of us, after having been 
cautioned that I must state the truth and that if I fail to do so I will be subject to the 
penalties prescribed by law, hereby declare in writing as follows: 

WHEREAS, On May 6, 2014, the plaintiff U.S. Commodity Futures Trading 
Commission ("'CFTC" or "Commission" or ·•Plaintiff"), an independent agency of the 
federal government of the United States of America. filed a civil Amended Complaint 
For Injunctive And Other Equitable Relief And For Civil Monetary Penalties Under 
The Commodity Exchange Act And Commission Regulations against defendants Bane 
de Binary Ltd .• ET Binary Options Ltd., BO Systems Ltd., BOB Services Ltd .• and 

· · Oren Shabat Laurent (collectively, the .. Defendants") in the United States District 
Coun for the District of Nevada (hereinafter. ··Amended Complaint"). The case is 
captioned CFTC l'. Bane de Binary. Ltd. et al.. Case No. 2:13-cv-00992-MMD-VCF 

Nev.) 

WHEREAS, The Amended Complaint charged Defendants with violations of 
tO:arnocllty Exchange Act (''CEA") under Title 7 of the United States Code. 

§§ 1 et seq. (2012). and the Commission's regulation ("Regulations") 
•18lc~thereunder.l7C.F.R. §§ 1.1 etseq. (2015),andsoughtinjunctiveand 
~~•itS1•hl,. relief, as well as the imposition of civil penalties for Defendants 

of the CEA and Regulations. 

WHEREAS, The CFTC and the Defendants entered into a "Consent Order 
M":mm'lent ln,iunction. Civil Monetary Penalty And Other Equitable Relief 

Defendants" (hereinafter, ··consent Order"). A true and correct copy of the 
Order is attached hereto as Exhibit 1. 

WHEREAS. The Consent Order, among other things, orders that Defendants 
-·""--.. ··J and severally, $7,100,000 million in restitution to Defendants U.S. 

("'Restitution Obligation") pursuant to the terms set forth in the Consent 

· .TIIEREFORE. For the purposes of any proceeding filed in the Republic of 
or any other jurisdiction, coun or tribunal. to enforce the terms of the 

Order, we the Defendants - Bane de Binary Ltd., ET Binary Options Ltd., 
Ltd., BOB Services Ltd., and Oren Shabat Laurent (also known as Oren 

Oren Cohen)- knowingly, intentionally, and unconditionally agree. 
the benefit of discussion, that: 

Each and every one of the paragraphs of the Consent Order, 
1 through 118, is incorporated by reference herein as if fully repeated and 

as this Paragraph 1. 
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, S. For all purposes relating to the case CFTC v. Bane de Binary. Ltd .. er 
ol., Civtl Case No. 2: 13-cv-00992-MMD-VCF (D. Nev.~ the United States District 
Court bad personal jmisdiction over each and every one of us, and subject matter 
jmisdiction over the case in its entirety and for all purposes, including the entry of the 
Consent Order. Pursuant to the Consent Order. we as Defendants have consented to 
the United States District Court's continued jurisdiction over us for the purpose of 
implementing and enforcing the terms and conditions of the Consent Order, and for 
any other purpose relevant to the action, even if we, individually or collectively. 
reside outside the jurisdiction of the United States District Court. 

6. For all purposes relating to the case CFTC v. Bane de Binary. Ltd.. et 
a/., Civil Case No. 2:13·cv·00992-MMD-VCF (D. Nev.). the United States District 
Court applied the correct law to the matter up to and comprising the Consent Order. 
including the law as set forth in the statutes of the United States (including U.S. 
Federal Rules of Civil Procedure and Title VII of the United States Code), the federal 
common law, as well as in the ··conclusions of Law" contained in Paragraphs 49 
through 87 of the Consent Order. We will not dispute or contest that the law applied 
to the case, including the Consent Order, was in accordance and compliance with 
Seychelles private international law. 

7. For all purposes relating to the case CFTC v. Bane de Binary. Ltd .. et 
a/.. Civil Case No. 2:13-cv·00992·MMD·VCF (D. Nev.), including the Consent 
Order. all our rights as Defendants were respected. Each and every one of us (a) was 
duly served with the sununons and Amended Complaint; (b) retained counsel who 
ably represented us throughout the matter and proceedings up to and including the 
Consent Order; (c) submitted to the jurisdiction of the United States District Court; 
(d) were afforded the right to be heard and raise arguments before the Court; (e) 
willingly and voluntarily entered into the Consent Order under no duress whatsoever: 
and (t) fully read and agreed to the Consent Order voluntarily, and no promise (other 
than as specifically contained therein), or threat. was made or has been made by the 
CFTC or any member, officer, agent or representative thereof, or by any other person, 
to induce us to consent to the Consent Order. 

8. The Consent Order is not contrary to any fundamental rule of public 
policy in the United States, Seychelles, or any other jurisdiction, and is not adverse to 
any fundamental concept of Seychelles law. 

9. No fraud or undue influence was used to induce us to enter into the 
Consent Order. 

2 
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Consent Order is ipsofacto executory Wlder Seychelles laws, and may be enforced in 
Seychelles in the same manner as a judgment delivered by a court ofSeychelles. 
without the Consent Order and judgment being first declared to be executory by a 
Seychelles court. 

II . Each and every one ofus accepts lhe Defendants· Restitution 
Obligation Wlder the terms of the Consent Order. jointly and severally, and consents 
unreservedly to the enforcement thereof in the courts ofSeychelles. 

12. Each and every one ofus forever waives, forfeits and surrenders any 
and all rights. privileges, or opponunities that we might otherwise have had to 
challenge, contest or dispute the validity, the enforceability or the cottectability of 
Defendants' Restitution Obligation in any jurisdiction or before any tribunal 
whatsoever including, but not limited to, jurisdictions or tribunals within the Republic 
of Seychelles. 

13. We confirm that we " i ll not oppose any application in any Seychelles 
Court to enforce the terms of the Consent Order for any reason whatsoever, whether 
now known or hereafter arising, it being our aim and intention that the execution of 
this declaration be evidence ofour good faith and our commitment to abide by the 
terms ofthe Consent Order. We further waive our right to any form ofrecourse or 
challenge against the Consent Order in Seychelles or in any territory under the 
jurisdiction ofthe taws ofSeychelles. Defendants shall be given credit for amounts 
paid towards its Restitution Obligation reflected in the Consent Order. 

14. This Declaration is made for use in the Supreme Coun ofSeychelles. 
and any other court in the Republic ofSeychelles, and any other jurisdiction. court or 
tribunal . 

IS. We hereby waive the legaJ requirement for leave to be obtained to 
serve us out of the jurisdiction of the Seychelles Couns at any time and irrevocably 
designate the Registry of the Supreme Coun ofSeychelles as the address for service 
on us ofany action, process, notice, motion or pleading by the Plaintiffs herein as are 
filed in the territory ofSeychelles or as are required to be served on us in or from 
Seychelles, and we hereby confmn that such service will constitute good and regular 
service on us notwithstanding that we have not been notified ofsuch service by the 
said Registry of the Supreme Court ofSeychelles and notwithstanding that we may 
have at any time after the execution ofthis declaration given notice to the Plaintiffs 
herein. or to the said Registry of the Supreme Court of Seychelles. or both, that we 
desire service to be effected in any other manner, or that we repudiate. for whatever 
reason. the address for service herein given . 

3 
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CONSENTED TO AND 

APPROVED BY : 


ATTORNEYS FOR PLAJNTIFF ATTORNEYS FOR 
U.S. COMMODITY FUTURES DEFENDANTS BANC DE 
TRADING COMMISSION BINARY LTD., ET BINARY 

OPTIONS LTO .• BO 
By: lsi Margaret Aisenbrey SYSTEMS LTD.• BOB 

SERVICES LTO.• AND OREN 
Kathleen Banar SHABAT LAURENT (AIKJA 
(202)418-5335 OREN SHABAT AND OREN 
(202) 418-5987 facsimile COHEN) 
tbanor@ctic. gov 
(Ill. Bar No. 6200597) By: lsi A. Jefflfrah 

Margaret Aisenbrey A. Jeff Ifrah 
(816) 960-7749 iefl@i{;ahlqw. com 
(816)960-7751 facsimile Rachel Hirsch 
maisenbrev@cbc.gov rhirgh@ifi:ah/gw. com 
(Mo. Bar No. 59560) 

IFRAH PLLC 
Kim G . Bruno I 717 PeMsylvania Avenue 
(202) 418-5368 Suite 650 
(202) 4 I8-5987 facsimile Washington. D.C. 20006 
kbrung@.etkgov Telephone : 202-524-4140 t 

j (DC. Bar No.389899) Facsimile: 202-521-4 I 41 

U.S. Commodity Futures Trading Craig S. Denney 
Commission Snell & Wilmer L.L.P. 

f; 
'· 

1155 21 11 Street NW SO West Libeny Street. Suite 
,. Washington, D.C. 20581 510 

Reno. NV 8950 I 
Blaine T. Welsh (NV Bar No. 775-785-5440 (office) 
4790) 775-785-5411 (direct) 
Assistant United States Anomey 775-785-5441 (fax) 
United States Anomey ' s Office cdenMJ-@sw/aw.com 
333 Las Vegas Boulevard. Suite (NV Bar l'o. 6953) 
5000 
Las Vegas, Nevada 89101 
blaine. welsh@usdoj.gov 
(702) 388-6336 
(702) 388-6787 (facsimile) 
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DEFENDANTS 


DEFENDANT Orca Sbabat Laureat 
By: Orca Sbabat Laureat 
ll Sasba Argo,· St. 
Tel Aviv, Israel 

I hereby confinn that on-------- [date). Mr. Oren Sbabat Laurent,. 

has appeared before me and is known to me; affinned his signature on this Consent: and has 

signed it before me in my presence. 

Seagull Cohen 
ADV and Notary 

II Tuval St.. R.amat Gan Israel 

Baac de Biaary, Ltd. 
abat Laurcat, Sbarcbolder 

at Baac de Biaary Ltd. 
Kaa' lateraatioaal Busiltess Centre. 
Of'fke 401, Proftti llias 4. Genuasogeiat: ~. Limassol, Cyprus r,. 

I. ()\.J. 1L.l'Hx; .am a lice~ lawyer in 

~1~S'""'"oA fJ/t{<l L ,J<......£....,t........________, with the title of 


finn) . I hereby affinn that Bane de Binary. Ltd.'s decision to execute and enter into this 

s 

1 
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Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further afftrm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalfof Bane de Binary, Ltd.• and I affinn 

that his signing oo this Consent is with the authorization of Bane de Binary. Ltd. ·s Board of 

Directors, according to the resolution of the Bane de Binary. Ltd. Board ofDirectors in its 

meeting on f.l/J) jlJJ /( (date] to approve the Consent and to authorize Mr. Oren 

Shabat Laurent to sign it on its behalf, and is therefore legally binding. I hereby confirm that 

on u ,, [date]. Mr. Oren Shabat Laurent, has appeared before me and isIff,}) 
known to me; affinned his signature on this Consent; and has signed it before me in my 

presence. 

[Signature] _____,.__~----

(Name]_Oh;;:;.....;.........,;=-.-----=::;...._.........~--
(Title)~uaJ-.e 

· [Address)_~..._..&...Oh--.\f..41U-!•J............
S""""'f.----'-t1J-=-­

i)JMff 
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DEFENDANT ET BiDary Opdoos. 

Ltd. 

By: Oreo Sbabat Laureat. Director 

aud Shareholder of Defeadaut ET 

Billary Optious. Ltd. 

38 Tuval St., Ramat Gan. lsnel 


I.------------·am a licensed lawyer in 

------------·with the title of ________ at (company, 

finn). I hereby affirm that ET Binary Options, Ltd. ' s decision to execute and enter into this 

Consent has been made in accordance \\lith the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat laurent has 

been lawfully appointed to sign this Consent on behalf of ET Binary Options, Ltd., and I 

affirm that his signing on this Consent is with the authorization ofET Binary Options. ltd.'s 

Board of Directors. according to the resolution of the ET Binary Options, Ltd.'s Board of 

Directors in its meeting on--------(date] to approve the Consent and to 

authorize Mr. Oren Shabat Laurent to sign it on its behalf, and is therefore legally binding. I 

hereby confirm that on-------- [date). Mr. Oren Shabat Laurent, has 

appeared before me and is known to me; affinned his signature on this Consent; and has 

signed it before me in my presence. 

(Signature)--------- ­

[Name)____________ 

(Title]____________ 

(Address)___________ 

7 
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DEFENDANT 80 Systems Ltd., 
By: Baoc De Binary Umited, 
Seydtelles Reptndoo No. 101922 
(formerly oalllfd aod registered as 80 
Systems, Ltd., Seytbdles ReptratioD 
No.JOl9ll), 106 Premier Building, 
Victoria, Meba, Seychelles 

By: Oreo Sbabat Laureot 
Ultimate Beoef~eilry Shareholder of 
Baoc De Bloary Limited, Seychelles 
Registratioo No. 102922 (formerly 
oamed aad repstered as BO Systems, 
Ltd., Seyc•elles Registration No. 
102922), 31 Sulla AfJOvt St., Tel 
Aviv, Israel 

I.------------·am a licensed lawyer in 

- - ------ - - - - ' "ith the title of _____ ___ at [compauy. 

finn] . I hereby affinn that the decision of BO Systems. Ltd. Seychelles (now named and 

registered as Bane De Binary Limited, Seychelles) to execute and enter into this Consent 

Order has been made in accordance with the law and pursuant to all the relevant corporate 

docwnents and the relevant Companies laws. I further affirm that BO Systems, Ltd. in 

Seychelles. by resolution of its Board ofDirectors (" BOD"). changed its name to Bane De 

Binary Limited Seychelles. I affirm that, despite the oame change, Bane De Binary Limited 

Seychelles is the one and the same company as Defendant BO Systems. Ltd., Seychelles. and 

maintains the same company Registratioo No. of I 02922. I further affirm that Oren Shabat 

Laurent has been lawfully appointed to sign this Consent Order on behalf ofBO Systems. 

Ltd., Seychelles (now named and registered as Bane De Binary Limited. Seychelles). 

according to the resolution of the BOD in its meeting on ____ to approve the 

Consent Order and to authorize Mr. Oren Shabat Laurent to sign it on its behalf. and is 

therefore legally binding. I hereby confirm that on --------[date]. Mr. 

Shabat Laurent. bas appeared before me and is known to me; affirmed his signature on 
~~~ 

Consent ; and has signed it before me in my presence. 

8 
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[Signature)----------­

[Name)____________ 

[Tille)________ ____ 

[AddressJ----------­

DEFENDANT BdB Services, Ltd. 
By: Saadriat Marie Claudia Rassool, 
Sole Director aad Shareholder of 
Defeadaat BdB Services, Ltd. 
106 Premier Balldiag, Victoria, Mella, 
Seychelles 

l. ------------··am a licensed laY~yer in 

------------'with the title of--------at [company, 

finn] . I hereby affirm that BdB Services, Ltd.'s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affinn that Sandrine Marie Claudia 

Rassool has been lawfully appointed to sign this Consent on behalfofBdB Services, Ltd.. 

and I affirm that her signing on this Consent is with the authorization of BdB Services, Ltd.· s 

Board of Directors. according to the resolution of the BdB Services, Ltd.'s Board ofDirectors 

in its meeting on-------- [date] to approve the Consent and to authorize Ms. 

Sandrine Marie Claudia Rassool to sign it on its behalf, and is therefore legally binding. I 

hereby confirm that on -------- (date). Ms. Sandrine Marie Claudia Rassool, 

signed it before me in my presence. 

has appeared before me and is known to me; affirmed her signature on this Consent; and h 

9 
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(l,f6 (\..(~ 


[Title)~-----------

[Address]_________ 
1 
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signature and seal today February 11"' 2016. 

Fees paid : 194 NIS including VAT. 
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Serial No. 73-2016 

AUTHENTICATION Of SIGNATURE 

I the undersigned, Seagull Cohen. Notary, at 11 
Tuval st. Ramat Oan, 52522 hereby certify that 
on February J7'h 2016 there appeared before 
me at my otlice Mr. OHAD TZKHORI whose 
identity was proved to me by Passport no. 

issued by Authority- I.C. at TEL­
AVIV-YAFO on Feb 11 111 2013 And signed of 
his own tree will the attached document 
marked AI·AIO . 

In witness whereof I hereby authenticate the 
signature of Mr. OHAD TZKHORI by my O\\n 

,11 )llnD ll''\\)ll ,)n:. )l'O n\)D ncmnn '>l< 
l~'> 1712/2016 Ol' :l ':> TI'\YII'm ,52522 ,)l TID'\ 
))1 ') itn:>lt"'l lnlnlYI '1ln!:S 1i"'lN '\D '1'\Y/Dl '>!)) 
nl)DO '1' )V l<!llnYJ 20733620 '\OOD )l:.11 '!) 
111212013 Ol'l l9'-l'lN ')nl O'll>11 nnr.ul 
)DlODi"'l f\'\l!lrlt, lDODn ~ 'V!llnn Ul~'\D OMl 

. 10l<·1l< TllNl 

1i"'lN '\0 )y, lTID'Tin TIN TITIDNr.> 'lln i"'' l<'\)l 
.171212016 Ol'n .'cnlnll'1' nc,nnl''\ln!l 

- '"'~·- · ~. ' 

-:--.. - ­
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- .. ' . 
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ll'"'I\)Un onm 
Notary's Seal 
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DECLARATION OF BANC DE BINARY LTD., 
E.T. BINARY OPTIONS LTD~ BO SYSTEMS LTD., 


BOB SERVICES LTD., AND OREN LAURENT SHABAT 

AS TO ENFORCEMENT OF CONSENT OBDER IN SEYCHELLES 


We the tmdersigned. and each and every one ofus. after having been 
cautioned lhat I must state the truth and that if I fail to do so I will be subject to the 
penalties prescribed by law, hereby declare in writing as follows: 

WHEREAS. On May 6, 2014, the plaintiff U.S. Commodity Futures Trading 
Commission ("CFTC" or "Commission'' or .. Plaintiff'), an independent agency of the 
federal government of the United States ofAmerica. filed a civil Amended Complaint 
For Injunctive And Other Equitable Relief And For Civil Monetary Penalties Under 
The Commodity Exchange Act And Commission Regulations against defendants Bane 
de Binary Ltd., ET Binary Options Ltd.• BO Systems Ltd., BOB Services Ltd.• and 
Oren Shabat Laurent (collectively. the "Defendants") in the United States District 
Court for the District of Nevada (hereinafter. ••Amended Complaint''). The case is 
captioned CFTC v. Bane de Binary. Ltd.. eta/.. Case No. 2: 13-cv-00992-MMD·VCF 
(0. Nev.) 

WHEREAS. The Amended Complaint charged Defendants with violations of 
the Commodity Exchange Act ("CEA '') under Title 7 of the United States Code. 
7 U.S.C. §§ I et seq. (2012), and tbe Commission's regulation ( ..Regulations") 
promulgated thereunder, 17 C.F.R. §§ l.l el se_q. (2015), and sought injunctive and 
other equitable relief, as well as the imposition ofci\iil penalties for Defendants 
violations of the CEA and Regulations. 

WHEREAS, The CFTC and the Defendants entered into a "Consent Order 
For Permanent Injunction, Civil Monetary Penalty And Other Equitable Relief 
Against Defendants" (hereinafter, .. Consent Order"). A true and correct copy of the 
Consent Order is anached hereto as Exhibit I. 

WHEREAS, The Consent Order. among other things. orders that Defendants 
to pay,jointly and severally, $7,100,000 million in restitution to Defendants U.S. 
customers ( .. Restitution Obligation") pursuant to the terms set fonh in the Consent 
Order. 

THEREFORE, For the purposes ofany proceeding filed in the Republic of 
Seychelles, or any other jurisdiction. court or tribunal, to enforce the terms of the 
Consent Order, we the Defendants - Bane de Binary Ltd.• ET Binary Options Ltd.• 
BO Systems Ltd., BOB Services Ltd., and Oren Shabat Laurent (also known as Oren 
Shabat and Oren Cohen)- knowingly. intentionally, and unconditionally agree. 
without the benefit ofdiscussion, that: 

1. Each and every one of the paragraphs of the Consent Order, 
Paragraphs I through 118, is incorporated by reference herein as if fully repeated and 
set fonh as this Paragraph l. 
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2. The Consent Order is capable ofexecution in the United States 
District Coun for the District ofNevada ( ..United States District Coun"), and all other 
federal district couns, state or other couns or tribunals located in the United States of 
America or any of its territories. 

3. The Consent Order is a final judgment, not subject to appeal. 

4. The Consent Order is executable in the United States, and the Consent 
Order was rendered by a competent coun according to the laws ofthe United States. 

5. For all purposes relating to the case CFTC , .. Bane de Binary. Ltd .. et 
at.• Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Coun had personal jurisdiction over each and every one ofus. and subject matter 
jurisdiction over the case in its entirety and for all purposes, including the entry of the 
Consent Order. Pursuant to the Consent Order. we as Defendants have consented to 
the United States District Coun's continued jurisdiction over us for the purpose of 
implementing and enforcing the tenns and conditions of the Consent Order, and for 
any other purpose relevant to the action. even ifwe, individually or collectively. 
reside outside the jurisdiction of the United States District Coun. 

6. For all purposes relating to the case CFTC v. Bane de Binary. Ltd.. e1 
a/., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Coun applied the correct law to the matter up to and comprising the Consent Order. 
including the law as set forth in the statutes of the United States (including U.S. 
Federal Rules ofCivil Procedure and Title VII of the United States Code), the federal 
common law, as well as in the "Conclusions of Law" contained in Paragraphs 49 
through 87 ofthe Consent Order. We will not dispute or contest that the law applied 
to the case, including the Consent Order, was in accordance and compliance v.ith 
Seychelles private international law. 

1. For all purposes relating to the case CFTC l-'. Bon~ de Binory, Ltd, et 
a/., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), including the Consent 
Order. all our rights as Defendants were respected. Each and every one of us (a) was 
duly served v.ith the summons and Amended Complaint: (b) retained counsel who 
ably represented us throughout the matter and proceedings up to and including the 
Consent Order; (c) submitted to the jurisdiction ofthe United States District Court; 
(d) were afforded the right to be heard and raise arguments before the Coun; (e) 
willingly and voluntarily entered into the Consent Order under no duress whatsoever; 
and (f) fully read and agreed to the Consent Order voluntarily, and no promise (other 
than as specifically contained therein). or threat, was made or has been made by the 
CFTC or any member, officer, agent or representative thereof, or by any other person, 
to induce us to consent to the Consent Order. 

8. The Consent Order is not contrary to any fundamenlal rule of public 
policy in the United States. Seychelles. or any other jurisdiction, and is not adverse to 
any fundamental concept ofSeychelles law. 

9. No fraud or undue influence was used to induce us to enter into the 
Consent Order. 

10. Each and every one of us acknowledges, consents and agrees that 

2 
.i 
f~ 
· 0 



Case 2:13-cv-00993-RCJ-VCF Document 157 Filed 02/23116 Page 52 of 102 
Case 2:13-cv-00993-RCJ-VCF Document 152-~~i~~~22116 Page 2 of 12 

Consent Order is ipso facto executory under Seychelles laws, and may be enforced in 
Seychelles in the same manner as a judgment delivered by a court ofSeychelles, 
without the Consent Order and judgment being first declared to be executory by a 
Seychelles court. 

II . Each and every one ofus accepts the Defendants' Restitution 
Obligation under the tenns ofthe Consent Order, jointly and several I y, and consents 
unreservedly to the enforcement thereof in the courts ofSeychelles. 

12. Each and every one ofus fore\·er waives, forfeits and surrenders any 
and all rights, privileges, or opportunities that we might othel'\\ise have had to 
challenge, contest or dispute the validity, the enforceability or the collectability of 
Defendants' Restitution Obligation in any jurisdiction or before any tribunal 
whatsoever including, but not limited to, jurisdictions or tribunals within the Republic 
ofSeychelles. 

13. We confinn that we will not oppose any application in any Seychelles 
Court to enforce the tenns of the Consent Order for any reason whatsoever, whether 
now known or hereafter arising, it being our aim and intention that the execution of 
this declaration be evidence ofour good faith and our commitment to abide by the 
terms of the Consent Order. We further waive our right to any form of recourse or 
challenge against the Consent Order in Seychelles or in any territory under the 
jurisdiction ofthe laws ofSeychelles. Defendants shaU be given credit for amounts 
paid towards its Restitution Obligation reflected in the Consent Order. 

14. This Declaration is made fo~ use in the Supreme Court ofSeychelles. 
and any other court in the Republic ofSeychelles, and any other jurisdiction. coun or 
tribunal. 

I5. We hereby waive the legal requirement for leave to be obtained to 
serve us out ofthe jurisdiction ofthe Seychelles Courts at any time and irrevocably 
designate the Registry of the Supreme Court ofSeychelles as the address for service 
on us ofany action, process, notice, motion or pleading by the Plaintiffs herein as are 
filed in the territory ofSeychelles or as are required to be served on us in or from 
Seychelles, and we hereby confmn that such service will constitute good and regular 
service on us notwithstanding that we have not been notified ofsuch service by the 
said RegiStry of the Supreme Court ofSeychelles and notwithstanding that we may 
have at any time after the execution ofthis declaration given notice to the Plaintiffs 
herein, or to the said Registry of the Supreme Court ofSeychelles, or both. that we 
desire service to be effected in any other manner, or that we repudiate. for whatever 
reason, the address for service herein given. 

3 
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CONSENTED TO AND 
APPROVED BY: 

A lTORNEYS FOR PLArNTIFF 
U.S. COMMODITY FUTURES 
TRADING COMMISSION 

By: Is! Margaret Aiscnbrev 

Kathleen 8anar 
(202) 418-5335 
(202) 418-5987 facsimile 
kbangr@cOC.(OV 
(Ill. Bar No. 6200597) 

Margaret Aisenbrey 
(816) 960-7749 
(816) 960-7751 facsimile 
maisenbrey@cfic.gov 
(Mo. Bar No. 59560) 

Kim G. Bnmo 
(202) 418-5368 
(202) 418-5987 facsimile 
kbruno@cfic.gov 
(DC . Bar No.389899) 

U.S. Commodity Futures Trading 
Commission 
1155 21• Street NW 
Washington. D.C. 20581 

Blaine T. Welsh (NV Bar No. 
4790) 
Assistant United States Attorney 
United States Attorney's Office 
333 Las Vegas Boulevard. Suite 
5000 
Las Vegas, Nevada 89 I01 
blaine. welsh@usdoj.gov 
(702) 388-6336 
(702) 388-6787 (facsimile) 

AlTORNEYSFOR 
DEFENDANTS BANC DE 
BINARY LTD., ET BINARY 
OPTIONS LTO., BO 
SYSTEMS LTO.• BOB 
SERVICES LTO., AND OREN 
SHABATLAURENT(AflUA 
OREN SHABAT AND OREN 
COHEN) 

By: Is! A. Jeff lfrah 

A. Jeff lfrah 
i€fl®lfrahlqw.com 
Rachel Hirsch 
rhirsch@jfrgh/aw. com 

IFRAH PLLC 

1717 PeMSylvania Avenue 

Suite650 

Washington. D.C. 20006 

Telephone : 202-524-4140 

Facsimile : 202-521-4141 


Craig S. Denney 

Snell&. Wilmer L.L.P. 

50 West Liberty Street. Suite 

510 

Reno. NV 89501 

775-785-5440 (office) 

775-785-541 I (direct) 

775-785-5441 (fax) 

cdenney@swlaw.com 
(NV Bar No. 6953) 
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DEFENDANJS 

DEFENDANT Oreo Sbabat Laureot 
By: Orta Shabat Laurent 
31 Sasba Argov St. 
Tel Aviv, Israel 

I hereby confirm that on-------- [date], Mr. Oren Shabat Laurent. 

. ._appeared before me and is known to me; affirmed his signature on this Consent; and has 

Seagull Cohen 
ADV and Notary 
II Juval St.. Ramat Gan Israel 

DEFENDANT Bane de Binary, Ltd. 
By: Oren Sbabat Laurent, Sbarebokler 
ofDefendant Bane de Biaary Ltd. 
Kaaika lntematioaal Buslaess Centre, 
Office 401, Profm llias 4, Genaasoceia 
4046, Limassol, Cyprus 

L ------------·• am a licensed lawyer in 

------------· \\ith the title of ________ 
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Consent bas been made in accordance with the law and pursuant to aJI the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalfofBanc de Binary. Ltd, and I affirm 

that his signing on this Consent is with the authorization of Bane de Binary, Ltd.'s Board of 

Directors, according to the resolution of the Bane de Binary, Ltd. Board of Directors in its 

meeting on --------[date) to approve the Consent and to authorize Mr. Oren 

Shabat Laurent to sign it on its behalf, and is therefore legally binding. I hereby conftrm that 

on-------- [date), Mr. Oren Shabat Laurent. has appeared before me and is 

known to me~ affmned his signature on this Consent; and bas signed it before me in my 

presence. 

(Signature)--------- ­

[Name)___________ 

[Title]___________ 

[Address),___________ 

6 
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By: Orea S abat Laureat, Director 
aad Sbareholder of Dd'eadaat ET 
Biaary Opdoas, Ltd. 
38 Tuv.l St., Ramat Gaa, Israel 

I. ohJlu.k\.,r;. .am a licensed lawyer in 

..,}.... at [company.$"""00""'~~,.....[------'' "ith the title of Ad11, (.Jk. 
firm). I hereby affinn that ET Binary Options, Ltd.'s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affinn that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf of ET Binary Options, Ltd., and I 

atfmn that his signing on this Consent is with the authorization of ET Binary Options, L1d.'s 

Board of Directors. according to the resolution of the ET Binary Options, Ltd.'s Board of 

Directors in its meeting on /7/1rJJJvfl (date] to approve the Consent ai1d to 

authorize Mr. Oren Shabat Laurent to sign it on its behalf. and is therefore legally binding. I 

hereby confirm that on f? J~ /1 o{t [date}, Mr. Oren Shabat Laurent. has 

r ' appeared before me and is known to me; affinned his signature on this Consent; and has 

signed it before me in my presence. 

[TitJeJ A;1v\) tv- ~l 
[Address) \8 TvVt \ ~J 0 J-. 

l4ri\~L. 
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DEFENDANT 80 Systems Ltd,.. 
By: Bane Dt Binary Limited, 
Seycbelles Registration No. 102911 
(formerly named and registered as BO 
Systtms, Ltd., Seychelles Registration 
No. 102911), 106 Premier BuUdina, 
Victoria, Meha, Seychelles 

By: Oren Shabat Laurent 
Ultimate Beneficiary Shareholder of 
Bane De Binary Limited, Seychelles 
Registration No. 101922 (formerly 
named and reaistertd as 80 Systems, 
Ltd., Seycbclles Registration No. 
102921), 31 Sasba Argove St., Tel 
Aviv, Jsnel 

I, ------------· am a licensed lawyer in 

------------· with the title of ________at [company. 

tirmJ. I hereby affirm that the decision ofBO Systems. Ltd. Seychelles (now named and 

registered as Bane De Binary Limited, Seychelles) to execute and enter into this Consent 

Order has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that BO Systems. Ltd. in 

Seychelles. by resolution of its Board ofDirectors (" BOD"). changed its name to Bane De 

Binary Limited Seychelles. I affmn that, despite the name change. Bane De Binary Limited 

Seychelles is the one and the same company as Defendant BO Systems. Ltd.. Seychelles. and 

maintains the same company Registration No. of 102922. I further affirm that Oren Shabat 

Laurent has been lawfully appointed to sign this Consent Order on behalf of BO Systems. 

Lld., Seychelles (now named and registered as Bane De Binary Limited, Seychelles). 

according to the resolution of the BOD in its meeting on ____ to approve the 

Consent Order and to authorize Mr. Oren Shabat Laurent to sign it on its behalf. and is 

therefore legally binding. I hereby confirm that on-------- (date), Mr. Oren 

Shabat Laurent. has appeared before me and is known to me; affirmed his signature on this 

Consent; and has signed it before me in my presence. 

8 
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(Signature)---------- ­

~~~------------

[Title)__________ _ 

[Address.____________ 

DEFENDANT BdB Sen-iees. Ltd. 

By: SaadriDe Marie Claudia Rassoo~ 


Sole Direetor aad Shareholder of 

Defeadaat BdB Sen-ices, Ltd. 

106 Premier Builcliag. Victoria. Meba, 

Seychelles 


I. ------------•am a licensed laow')'er in 

------------· with the Iitle of--------al (company . 

finn) . I hereby affirm dun BdB Services. Lid. 's decision to execute and en1er into this 

Consent has been made in accordance with the law and pursuant 10 all the relevant corporate 

documents and the relevant Companies laws. I further affinn lhal Sandrine Marie Claudia 

Rassool has been lawfully appointed to sign this Consent on behalf of BdB Services. Lid.. 

and I aftinn that her signing on this Consent is with the authorization ofBdB Services. Ltd. 's 

Board ofDirectors, according 10 the resolulion of the BdB Services. Ltd. · s Board of Directors 

in its meeting on - --- ---- [date:) to approve the Consent and to authorize Ms. 

Sandrine Marie Claudia Rassoolto sign it on its behalf. and is therefore legally binding. l 

hereby confirm that on-------- (date). Ms. Sandrine Marie Claudia Rassool. 

has appeared before me and is known to me; affirmed her signature on this Consent; and has 

signed it before me in my presence. 

~ :: . ' .. 
. · . : ' 1 
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nAD l',fo 

' .: . 
: l[Title]___________ 

..[Address]_________ 
~~ ., 

10 



Case 2:13-cv-00993-RCJ-VC F Document 157 Filed 02/23116 Page 60 of 102 
~ase 2:13-cv.00993-RCJ-VCF Document 152-4 Filed 02/22/16 Page 10 of 12 

Serial No. 38-2016 

AUTHENTICATION Of SIGNATIJRE 

I the undersigned, Seagull Cohen, Adv.& 
Notary, at 11 Toval st. Ramat Gan, 52522 
hereby cenify that on laouary 11• 2016 tbete 
appeared before me at my office Mr. OHAD 
TZKHORJ whose identity was proved Co me by 
Passport no. • Issued by Authority· 
I.C. at TEt..AVIV·YAFO on Feb 11• 2013 
And·signed of his owo free will tbe aftacbed 
document marked Al-AIO. 

In witoess whereof I hereby audleoticate the 
signa~We ofMr. OHAD TZKHORJ by my own 
signature aDd seal today Japuary 11•2016. 

i 
i 

r 

Fees paid: 194 NIS includiDg VAT. 

38·2016 ..,,1'0 ,00 

n!I'M!ml'H 
)l'IN) ,JI')l'Wl) 1 1'l)l , ~)1'0 nl)l) nD'IM."I '>N 
~) U/112016 O'Pl '> 11"1WII) ,52SU ;p nD"' ,11 
, ') M:>'ln "'""'~ "''tN 1n»C ,1) ,.,VI)l '~ 
11®0 'l' ))I IU'h,V' 207lU20 ~ 1m1 '!» 
1112120U 0''l '1!)'-l':UC )n:a O')t),1 :U'IDC 
\l)lODt"ll '\,UIDn lDODo, ))I ''r.)lnt"l UUI"ID OMl 

.1 OK·lK 11\Kl 

m»e ,0 )V1 lnD'M nK MI)KI) ')ln n'K,)l 
.)l/112016 Ol'" ,'Dnlnll '1' M'nnl "'''IN 

.o)WI'l''»D »1, n..~ 194 10:1 ,~ 

:.· 

' · 

\l'WUI'I 011\n 
Notary's Seal 

111:n ,11 )ll1\lln'\ ll'"'\?Ul 1" l)l 1'\VI'l ,\n) )l' O 1'\Y..~l ~l:l l'lllDOO 
0Hil8S50 Op!l OHUSSSS ')\) 
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FISRAEL S,K"\17' 

2.Hit........., 

&=~fl:;~ 
U..IMM/...of......,_,. 

Celtified 
5. AJIMD!ollktc-tofTtlA..W Jo8a 
6.0. _____ 

1 • ., .. o6Ml............loy......,.......,.. 

'· I 
• • • t -

ar•JI 'finD OOWJO'JI'~ 
··!STRICT COURT 

1F TEL·AVIY . 

.. , 

Ill 

~11NU..J 

cps!t·O..., 
1"'W'J'Wa...... .S 

~..­... 
.,.... JI'W'Iln .,., 

"WnJC 
._ :RUC'nD1MIIII..,.m:as .s 

1ti'.\) - ..
l \ ·U\· -.~,.,....,."'., ·' 
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DECLARAnON OF BANC DE BINARY LTD., 

E.T. BINARY OPI'IONS LTD., 80SYSTEMS LTD., 


BDB SERVICES LTD., AND OREN LAURENT SHABAT 

AS TO ENFQRCEMINJ' QfCONSWORPEB INSEXCftELLES 


We tbe lllldcniped, aod ada aod every one ofliS, after baving been 
cautiorled tblt I must stile dJe uuth ud tblt ifI fail to do so I will be subject to the 
peualties SJR$Cn11ed by law, beRby declare in writina IS follows: 

WHEREAS. On May 6. 2014, the plaintiff U.S. Commodity Fucwes Trading 
Commissioe ("CFTC" or "Commissioe" or "Plaintiff"), an indepenclealqeocy ofdie 
federal aovenameot oftbe UDiled Stales ofAmerica, filed a civil Amnackd ComplDinl 
For /njiiiiCtive ANI Other EqultQb/1 &liefAnd For Civil MoMtary Penalties Untkr 
1M Commodity E:#ltanp ActANICommlniort RlgultJticmr aplDstclefelldiiiCS BIDe: 
de Binary Ud., ET Biaary OpQoDs Ud., 80 Syscems Ltd., BDB Services Ltd., and 
Oma Sbabat Laweat (collectively, tbe "Defendants") in tbe United States Diseric:t 
Cowt for the District ofNevada(befeinafter, "Amended Complaiot"). The c:a.se is 
Clptiooed CFTC to. /JQnc tk Binary, Ltd., 11 a/., Case No. 2: 13-cv-00992-M.\10-VCF 
(D. Nev.) 

WHEREAS, The Amended Complaint c:bargecl DerendiiiiS with violadoos of 
tbe Commodity Excblllge Act("CEA") uoderTitle 7 ofthe UllitH s•·Code, 
7 U.S.C. §§ 1 etseq. (2012), IDd the Commissioo's replalion ('"Regu!llions'') 
promulgated tbemln4er, 17 C.F.ll §§ 1.1 et uq. (2015), end soupt in~e aod 
other equitable relief, as well as the impositioe ofcivil penalties for Defendants 
violations ofdie CEA md Rqulatioos. 

WHEREAS, The CFI'C and the DefcndaDts entered into a "Consem Ordtr 
For ftl"111affentlnjuw;tiorJ, Civil MoMtary PerJDltyAndOther &fuitable Rllief 
Agoirut Defendants" (hereinafter, "Conseot Order"). A uue IDd correct c:opy of the 
Cooseot Order is attldled hereto IS Exhibit 1. 

WHEREAS, The Coosent Order, amonaothef thinp, orders that Defendants 
to pay, jointly and severally, $7,100,000 millioo in restitution to Defendants U.S. 
customers ('1testitution Obliption'') pursuant to tbe letms stt forth in tbe Consent 
Order. 

THEREFORE, For the purposes ofany proc:eedin& filed in tbe Republic: of 
Sey\:beUes, or uy odlerjurisclictioo, courtor tribuoal, to eafon:e the terms ofdie 
Consent Order, we the Defeodants -Bane: de Binary Ltd., ET Biliary Opdoos Ltd., 
80 Systems Ltd., BOB Services Ltd., and Oren Shabat Laurent (also known IS Oren 
Shabat aod OreD Collen)- kDowinpy, intco1ionally, and uoeonditidnally •em. 
without the benefit ofdiscussion, that: 

I. Each and every one ofthe paragraphs oftbe Consent Order, 
Paraanplls t throllfb 118, is ~ by reference herein as iffully repeated Uld 
set forth as this Paragraph 1. 

) 
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2. Tbe Cotlseot Order is capable ofexKUtion in lhe United Stata 
District Cowt for the Dis1rict ofNnada ("United States Disuict Court"). and all other 
federal district couns, Stale or otbet couns ortribunals located in lhe United Slates of 
AlllerKaor lilY of its tetritories. 

3. The Coclseot Order is 1 fmal judplent, not subject to appeal. 

4. The Cooseat Order is executable in lhe Unired Stares, and the Consent 
Order was reodered by 1 competent ~~rdinc to the laws ofthe United Sta&es. 

S. for all purposes reladq ro tbe case CFTC "· /Jane d~Binary. Lid., It 
al., Civil Case No.l:l3-cv-()()99l.MMI).VCF(D. Nev.), the United Stam District 
Colllt bad pmoaal jurisdictioD owreadiiDd evay ooe ofus, aad subject matter 
jurisdiction over the case ill its eat!Rty llld for all purposes, iocludinc lhe entry of the 
CoDSellt Order. Pursuant to the Coasent Order, we as Defendants have coasented to 
the United States District Court's continued jllrisdiceion over us for the pui1IOSe of 
implemel:ltin& IDd enforcina the terms aad cooditions oflhe Consoot Order,llld for 
lilY OCIIer purpose relevant to tbe action, even ifwe, individually or collectively, 
reside outside thejurisdictioo oflhe UDited States District Cowt. 

6. for all purposes relatin& to tbe case CFTC "· Bane d~ Binary, Lid., 1t 
al., Civil Case No. 2:13-cv-()()99l.MMI).VCF (D. Nev.), the United SIMes District 
Court applied lhe correct law to tbe matter up to aad comprisiq the COIISeftt Order, 
including the law as set forth in lhe statutes oflhe United States (including U.S. 
Federal Rules ofCivil Procedure and Trtle VD ofthe Ullited States Code), the federal 
common law, as well as in tbe "Conc:lusioas ofLaw" contained in Paragrapbs 49 
throuah 87 ofdie COIISellt Order. We will not dispute or contest that the law applied 
to lbe case, includina the Coasent Order, was in accordance and compliance with 
Seychelles private illtematioaal Jaw. 

7. For all purposes relatioc to the case CFTC "· IJonc de Binary, Lid.• er 
a/., Civil Case No. 2:13-cv-()()99l-MMD-VCF (D. Nev.), includinc the Consem 
Order, all our rights as Defendants Weft respected Eacb IDd every one ofus (a) was 
duly served with the summoGS IDd Amended Complaint; (b) retained c:ounsel who 
ably represented us tbroupout the matter and proc:eedinp up to and indudinc the 
Couent Order; ( c:) submitted to the jurisdiction ofthe United States Dis1ric:t Court; 
(d) Weft afforded the ript to be beard aad raise arguments before the Court; (e) 
willin&IY and voiUIICirily enteted into die Coosent Order under no duress whatsoever. 
and (f) fiaUy read and a.,eed to the Consent Order voluntarily, and no promise (ocher 
thaD as specifically COGtaiDed tbereiD). orthreat, was made or has been made by tbe 
CFTC or lilY member, officer, 1p111 or represeotative tbetcof, or by lilY other person, 
to illduc:e us to consent to the CoGSent Order. 

8. The Consent Order is not c:otlb'Uy to lilY fUndamental rule ofpublic: 

polity in the United Stales, Seychelles, or any other jurisdietioo, and is oot adverse to 

lilY funclameotal conc:cpt ofSeychelles law. · 


9. No hudor undue influence was used ro induce us ro enter into the 

Consent Order. 


I0. ~b and every ooe of us ~knowledces, c:oosents and agrees that the 
..e~~ 

2 
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Conseat Order is ipso facto exeeutocy under Seycbelle$ laws, and may be enforced in 
Seycbelles iD lhe SliDe ID&IIDef as a judiJMDl delivered by a court ofSeychelles, 
without tbc CoiiSCIIt Order mel judament beinc first declared to be executofy by a 
Seycbelles court. 

II. Each and every one ofus accepts tbe Defenducs' Restitution 
Obliption under the tenDS oftbe Coasellt Order, joiDtly llld severally,llld cooseoiS 
umucrvedly 10 lhe eafo~t tbefeof in tile couns ofSeychelles. 

12. Each end ev«y one of us forever waives, forfeiiS and surrenders any 
llld .U riabts, privileps, or opportwlities that we m.ipt otberwise bave bad to 
cballeqe, cootest or dispute tbe validlty,lhe eaforceabillty or the collectability or 
DefendaDts' Restitutioll Obliption in any jurisdiction or before any tribunal 
whatsoever illcludina. but 110t limited to, jurisdictions or tribunals withirl tbe Republic 
ofSeychelles. 

13. We confirm tbal we wW aot oppose any appUcadoo iD my Seyc:beUes 
Court to enforce tbe tams oflhe Coaseat Order for any reaso11 whatsoever, whether 
now blown or hereafter IrisiDa, it beill& our aim llld iataltioo that tbe executioD of 
tbis declaration be evideoc:e ofour pod faith and our c:ommitmellt to abide by the 
tenDS oftbe Consent Order. We Alrther waive our riaJil to any form ofrecourse or 
challeDp apinst tbe Consent Order iD Seyc:belles or in uy territory under tbe 
jwiscticcioo ofthe laws ofSeychelles. Defendants shall be pven credit for amounts 
paid towvds its Restitution Oblipdoo reflected in tbe Consent Order. 

14. This Oec:laradon is made for usc iD the Supreme Court ofSeychelles, 
and any otber c:ourt in tbe Republic: ofSeychelles, and any odler jurisdictioD, court or 
tribunal 

15. We hereby waive che lepl requirement for leave to be obtaiDed to 
serve us out ofthe jurisdiction ofche Seychelles Courts at uy time and irrevocably 
desiplate the Registry of the Supreme Court ofSeychelles as tbe address for service 
on us ofany ICtion, process. noriu, motiooor pleadina by the PlaiDtiffs herein as are 
filed in tbe territory ofSeychelles or as ere required to be~ 011 us in or &om 
Seycbelles.IDd we hereby c:oofum tbal sucb service will c:onstitute cood llld regular 
service 011 us aocwitbstaftdiDa tbat we bave DOt been oorified ofsuc:b service by the 
said Rqistry oftbe Supreme Court ofSeychelles and notWitbs1alldiDc dial we may• 	 have at my time after the ex~ ofthis dec:laratioo Jivea DOtic:e to the Plaintiffs 
beniD, or to tbe said Rqistry ofche Supreme Court ofSeychelles, or botb, that we 
desire service 10 be etTected many other maDDer, or that we repudiate, for whatever 
reason, the address for service bereirl pvea. 

3 
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CONSENIED TO AND 
APPROVEDBY: 

ATJORNEYS FOR PLAINTIFF 
U.S. COMMODOYf1JlURES 
1ltADING COMMISSION 

By: /rl Maqwc Aiscp1m 

ltldlleca a­
(202) 41 S.S33S 
(202) 411-5987 facsimile 

~""' (Ill. Bar No. 6200597) 

Marpret Aiseobrey 
(116) 960-7749 
(116) 960-775I flcsimilo 
~m 
(Mo. Bar No. 59S60) 

IGmG.Bnmo 
(202) 411-5361 
(202) 411-5987 facsimile 
A:bnacz@cdc my 
(DC. Bar NoJI9899) 

U.S. Convnoctity FIIIURs TndiJic 
Connission 
11SS 21• SUect NW 
Wasbiftgloa, D.C. 20SII 

Blaine T. Welsh (NV BarNo. 
4790) 
Assistant United SllleS Attorney 
United Scates Attomey's Office 
333 Las Veps Boulevard, Suite 
sooo 
Las Veps. Nevada 19101 
blaiM. wWr@Judl>j.p 
(702) 311-6336 
(702)311-6717(r.:sUnilc) 

ATIORNEYS FOR 
DEFENDANTS BANC DE 
BINARY Lro., ET BINARY 
OmONSL1!>.,BO 
SYSTEMS Lro., BOB 
SERVICES Lro., AND OREN 
SHABAT LAURENT (AIKIA 
OREN SHABAT AND OREN 
COHEN) 

By: Is{ A. kO]frJb 

A. Jcft' lfrJb 
'«"iihhlqw ppm 
Rachel Hinch 
rhtrgh@lfi:qhlqw.qqm 

IFRAHPLLC 

171 7 Pennsylvania A venue 

Suite 650 

WISbinatoo, D.C. 20006 

Ttleplloae: 202-524-4140 

Facsimile: 202-521-4141 


Craie s. Denney 

SoeU .t WiiDICf L.L.P. 

SO West Ubtr1y S~reet, Suite 

SIO 

Reno, NV 19SOI 

77S·71S-S440 (office) 

775·71S-S411 (direct) 

775-71S-S441 (fax) 

cdlnM>@rwlaw.com 
(t'-'V Bar No. 69S3) 

• 
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DEFENDANT OftaSuNt Laureat 
By: OftaSMbat Laareat 
31 S...Af&ovSL 
TeiAm,bnel 

I bereby COIIfirm tbat oo ------(date),Mr. Oren Sbabat Uumlt. 

bas appeared before me aDd is known to me; a8lrmed bis sipatwe oo tbis Cooseot; and has 

siped it before me in my preseace. 

Sgq!!Cqhsn 

ADVI!IdNowy 
II Tvyal St, Bl!lllt 9ao Jsracl 

DEFENDA.''T Baaedt Blauy, Ltd. 
By: Orca Slaabat Laureal, SUrebolder 
ofDtr..daot Bucde BiiW)' Ltd. 
Kallika ..atrudoul BaiDess Ceatre, 
omc. 401, Pro&d lliu 4, Gt11118501eia 
4046, Uawsol, Cyprus 

I, ___________.am a licensed lawyer in 

---------->Witb tbe title or_______• (company, 

s 

- ·--·- ·- --.----- ­



Case 2:13-cv-00993-RCJ-VCF Document 157 Filed 02/23116 Page 67 of 102 
case 2:13-cv-00993-RCJ· VCF Document 152-5 rfiled'f)'t/22116 Page 5 of 10 

,,-('<.~ 

CADSalt has been made illiCCOCdance witb lbe law IDd pum110t to alllbe relevut corporate 

cloeumeots aDd lbe relevanl Comploles laws. I ftuther aftirm daat Oren Sbabal Laurent bas 

been lawftdly appoiDlCd to sip Ibis Cooseot on befla1fofBaot de Binary, Lld.,llld I affirm 

tbat bis sipiD& on tbis CoD$CIIl is witb lbe lldborizalion ofBane de Bilwy, Ltd.'s Board of 

Directors.ICCOfdiD& to the resolution ofthe BaDe de Biolry, Ltd. Board ofDirectors ill its 

medina oa (date) to approve the Consent IDd to authorize Mr. Oren 

Sbabet Laurent to sip it on its bebal( IDd is lberefore leplly bindilla. I hereby confirm dlat 

on------(date), Mr. Ora Shabat Laureot, bas appeared before me llld is 

known to me; aftirmed bis siplature on tbisCooseat; and his siped it before me in my 

presence. 

(Sipanare) -------­

~IDM·~-----------------
(Title],_________________ 

(Address!--------­

6 
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DEFENDANT ET Biuly Optioas, 

Ltd. 

By: 0.... SilaNe Laureat, DiRCtor 

aiMIS..rellcllderefO.feadut ET 

Blury Opdou, Led. 

38 TIMllSt.. Ralut Gaa, w..1 


I, ---------....Jama U«DSCd lawyer In 
_________....Jwitb tbe title or______at (compuy, 

firm). I hereby affirm tblt ET Bilwy Options, Ud.'s decision to execute aod enter iDto this 

Consent bas beat made in ICCOI'dlllee with tbe law and pursuant to all tbe relevant corporate 

documents and tbe relevant Companies laws. I fllnber affirm dillOm! Sbabat Laurent bas 

been lawfully appoiDted to sip this Cooseot on behalf ofET Binary Optioos, Ltd., aod I 

affirm that bis sipiDc on Ibis Consent is with the autborizabon ofET Binary Optioas, Ud. 's 

Board ofDirectors, accordinc to the resolution oftbe ET Binary Options, Ltd.'s Board of 

Directors in its meetioc on------(date) to approve the Consent and to 

aucboriz.e Mr. Oren Sbabat Laurent to sip it oo its bebalt IDd is therefore leplly bindinc. I 

bmby coofirm that oo ______(dare), Mr. Oren Shlbat Laurent, bas 

appeared before me llld is bowu to me; dinned his sipanue on this Consent; and has 

siped it before me iD my presence. 

(Sicnature) -------- ­

(Name.__________t 

~$), 

(~.._________ 
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DEn:.NDANT 
87: ButDe ry Llaltcd. 
~lleles eptndoe No..I029ll 
( .......npstered .. 80 
s,s...., Ltd., SeycWita Repentioa 
No. 101m). 106 Pre..., B•lldiac, 
VictoiU, Meb,Seyc•eae. 
87: Orea Subat L811reat 
Ultilute BtM&dary surc•olderof 
Blac De Biury Uaited, SercWJes 
Reptntioa No. 102921 (foi'1Dtl"'y 
uiBtd alld ftCistered u BO S:pstetU, 
Ltd., Scydleles ReptnUoa No. 
lfl92l), 31 Sasu.\r'c"t St., Tel 
Am,Jsnel 

I,Q\,.Jt! \ik\wr) .IIIla fiCCIISed lawyer In 

!SM~l ,widllhetitleof A/lv.,,.. fc 11 [company, 

firm) . I hereby affirm that lbc decisioc of80 SY$(ems, Ltd. Seyehelles (now oamed and 

reJistercd as Bane De BiDiry Limited, Seyc:helles) to exec:ute and enter Into this Conseat 

Order bas been made in aceordanee with the law and purswmt to all the releviDI eorporate 

doauneau and the relevant Compules laws. I furtber lflirm tbat 80 SY$tems, Ltd. in 

SeycheUes, by I'C$Oiutioa oriu Bocd ofDireeton ("BOD"), dlan&ed ks name to Bane De 

Bioary Limited Seychelles. I af'6nu that. despite the 01111e ebaoae, Bane De Binary Limited 

Seychelles is the one lllcl the same eompuy as Defendant 80 Systems, Ltd., Seychelles, and 

maiotains the same eornpa~~y Registrabon No. or I 02922. I further affirm tbat Oren Shabat 

Laurent bas been lawfully appoloted to sip this Consent Orderon behalf of 80 Systems, 

l,td., SeyeheUes (now naroed and reptered as Bane De Binaly Limited, Seyebelles), 

acc:ordincto the resolution ofthe BOD in its meetin& on If lt/ly U to approve the 
I I 

Consent Order and to authorize Mr. Om! Sbabat Laureot to sjP it on its bebal( lftd is 

therefore leplly bindlnc. I bereby eonfurD that on lJ ) '{u•/l [date), Mr. Oren 

Sbabat Lawent, bas appeared before me and is knowu to me; affirmed his slpatwe on this 

Consent; and bas siped it before me in my preseace. 

8 
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(Mhss) 1? -r..v:. \ ~~-- 0k 
l'S~AtL 

DEFENDANT Bd8 Semc., Ltd. 
By: SudriH Marie Cla..U. Rassoel. 
Sole Dincter aDCI SUnflolckr or 
Der.DCiaat BdB S.mc., Ltd. 
106 Pnalitr BaJidi-c,Victoria, Meba, 
SeydMIIes 

I,---------~ 1111 allc:ensed lawyer io 

-----------Jwith the tide of _______ at (compaoy, 

firm). I hereby affirm that BdB Smlic:es, Ltd.'s decision to execute and eater into this 

Coasent bas beeD made in accordaDce with tbe law and pursuant to all tbe relevant eotpOrate 

documeuiS and the relevant Compaies laws. I ftlnh•affinn that SUidrine Marie Claudia 

Rassool bas beeo Jawfillly appoioted to sip Ibis Consent oo behalf ofBdB Services, Ltd., 

and I affirm that her signiqon tbis Consent is with the authorization ofBd8 Services, Ltd.'s 

Board ofDirectors. aceordina to the resolutioa oftbe BdB Servic:es, Ltd. 's Board ofDirectors 

ia its meetin& on -------(dale) to appsove the CoDSent 111d to authorize Ms. 

S&Ddrine Marie Claudia Rassool to sip it on its bebal( aod is tberefore leaally bindina. I 

hereby coafum that oo _______(elate), Ms. Sllldrine Marie Claudia Rassool. 

has appeared before me and is knoWD to me; aftlnned her siJDIIUre on this Consent; and bas 

sipled it before me In my preseau. 

(Sipature) -------­

-------- - ... 
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DECLARATION OF BANC DE BINARY LTD., 
E.T. BINARY OPTIONS LTD., BO SYSTEMS LTD., 

BDB SERVICES LTD., AND OREN LAURENT SHABAT 
AS TO ENFORCEMENT OF CONSENT ORDER IN SEYCHELLES 

We the undersigned, and each and every one of us, after having been 
cautioned that I must state the truth and that if I fail to do so I will be subject to the 
penalties prescribed by law, hereby declare in writing as follows: 

WHEREAS, On May 6, 2014,the plaintiff U.S. Commodity Futures Trading 
Commission ("CFTC" or "Commission" or "Plaintifr'), an independent agency of the 
federal government of the United States of America, filed a civil Amended Complaint 
For Injunctive And Other Equitable Relief And For Civil Monetary Penalties Under 
The Commodity Exchange Act And Commission Regulations against defendants Bane 
de Binary Ltd., ET Binary Options Ltd., BO Systems Ltd., BOB Services Ltd., and 
Oren Shabat Laurent (collectively, the "Defendants") in the United States District 
Court for the District of Nevada (hereinafter, "Amended Complaint"). The case is 
captioned CFTC v. Bane de Binary, Ltd, eta/., Case No. 2: 13-cv-00992-MMD-VCF 
(0. Nev.) 

WHEREAS, The Amended Complaint charged Defendants with violations of 
the Commodity Exchange Act ("CEA") under Title 7 of the United States Code, 
7 U.S.C. §§ I et seq. (2012), and the Commission's regulation ("Regulations") 
promulgated thereunder, 17 C.F.R. §§ 1.1 et seq. (20 I 5), and sought injunctive and 
other equitable relief. as well as the imposition of civil penalties for Defendants 
violations of the CEA and Regulations. 

WHEREAS, The CFTC and the Defendants entered into a "Consent Order 
For Permanent Injunction, Civil Monetary Penalty And Other Equitable Relief 
Against Defendants" (hereinafter, "Consent Order"). A true and correct copy of the 
Consent Order is attached hereto as Exhibit I. 

WHEREAS, The Consent Order, among other things, orders that Defendants 
to pay, jointly and severally, $7,100,000 million in restitution to Defendants U.S. 
customers ("Restitution Obligation") pursuant to the terms set forth in the Consent 
Order. 

THEREFORE, For the purposes of any proceeding tiled in the Republic of 
Seychelles, or any other jurisdiction, court or tribunal, to enforce the tenns of the 
Consent Order, we the Defendants - Bane de Binary Ltd., ET Binary Options Ltd., 
BO Systems Ltd., BOB Services Ltd., and Oren Shabat Laurent (also known as Oren 
Shabat and Oren Cohen)- knowingly, intentionally, and unconditionally agree, 
without the benefit of discussion, that: 

I. Each and every one of the paragraphs of the Consent Order, 
Paragraphs I through 118, is incorporated by reference herein as if fully repeated and 
set forth as this Paragraph I. 
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2. The Consent Order is capable of execution in the United States 
District Court for the District of Nevada ("United States District Court"), and all other 
federal district courts, state or other courts or tribunals located in the United States of 
America or any of its territories. 

3. The Consent Order is a final judgment, not subject to appeal. 

4. The Consent Order is executable in the United States, and the Consent 
Order was rendered by a competent court according to the laws of the United States. 

5. For all purposes relating to the case CFTC v. Bane de Binary. Ltd, et 
a/., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court had personal jurisdiction over each and every one of us, and subject matter 
jurisdiction over the case in its entirety and for all purposes, including the entry of the 
Consent Order. Pursuant to the Consent Order, we as Defendants have consented to 
the United States District Court's continued jurisdiction over us for the purpose of 
implementing and enforcing the terms and conditions of the Consent Order, and for 
any other purpose relevant to the action, even if we, individually or collectively, 
reside outside the jurisdiction of the United States District Court. 

6. For all purposes relating to the case CFTC v. Bane de Binary. Ltd, et 
a/., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court applied the correct law to the matter up to and comprising the Consent Order, 
including the law as set forth in the statutes of the United States (including U.S. 
Federal Rules of Civil Procedure and Title VII of the United States Code), the federal 
common law, as well as in the "Conclusions of Law" contained in Paragraphs 49 
through 87 of the Consent Order. We will not dispute or contest that the law applied 
to the case, including the Consent Order, was in accordance and compliance with 
Seychelles private international law. 

7. For all purposes relating to the case CFTC v. Bane de Binary. Ltd, et 
a/., Civil Case No.2: 13-cv-00992-MMD-VCF (D. Nev.), including the Consent 
Order, all our rights as Defendants were respected. Each and every one of us (a) was 
duly served with the summons and Amended Complaint; (b) retained counsel who 
ably represented us throughout the matter and proceedings up to and including the 
Consent Order; (c) submitted to the jurisdiction ofthe United States District Court; 
(d) were afforded the right to be heard and raise arguments before the Court; (e) 
willingly and voluntarily entered into the Consent Order under no duress whatsoever; 
and (f) fully read and agreed to the Consent Order voluntarily, and no promise (other 
than as specifically contained therein), or threat, was made or has been made by the 
CFTC or any member, officer, agent or representative thereof, or by any other person, 
to induce us to consent to the Consent Order. 

8. The Consent Order is not contrary to any fundamental rule of public 
policy in the United States, Seychelles, or any other jurisdiction, and is not adverse to 
any fundamental concept of Seychelles law. 

9. No fraud or undue influence was used to induce us to enter into the 
Consent Order. 

I 0. Each and every one of us acknowledges, consents and agrees that the 

2 
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Consent Order is ipso facto executory under Seychelles laws, and may be enforced in 
Seychelles in the same manner as a judgment delivered by a court of Seychelles, 
without the Consent Order and judgment being first declared to be executory by a 
Seychelles court. 

II. Each and every one of us accepts the Defendants' Restitution 
Obligation under the terms of the Consent Order, jointly and severally, and consents 
unreservedly to the enforcement thereof in the courts of Seychelles. 

12. Each and every one of us forever waives, forfeits and surrenders any 
and all rights, privileges, or opportunities that we might otherwise have had to 
challenge, contest or dispute the validity, the enforceability or the collectability of 
Defendants' Restitution Obligation in any jurisdiction or before any tribunal 
whatsoever including, but not limited to, jurisdictions or tribunals within the Republic 
of Seychelles. 

13. We confirm that we will not oppose any application in any Seychelles 
Court to enforce the terms of the Consent Order for any reason whatsoever, whether 
now known or hereafter arising. it being our aim and intention that the execution of 
this declaration be evidence of our good faith and our commitment to abide by the 
terms of the Consent Order. We further waive our right to any form of recourse or 
challenge against the Consent Order in Seychelles or in any territory under the 
jurisdiction of the laws of Seychelles. Defendants shall be given credit for amounts 
paid towards its Restitution Obligation reflected in the Consent Order. 

14. This Declaration is made for use in the Supreme Court of Seychelles, 
and any other court in the Republic of Seychelles. and any other jurisdiction, court or 
tribunal. 

15. We hereby waive the legal requirement for leave to be obtained to 
serve us out of the jurisdiction of the Seychelles Courts at any time and irrevocably 
designate the Registry of the Supreme Court of Seychelles as the address for service 
on us of any action, process, notice, motion or pleading by the Plaintiffs herein as are 
tiled in the territory of Seychelles or as are required to be served on us in or from 
Seychelles, and we hereby confirm that such service will constitute good and regular 
service on us notwithstanding that we have not been notified of such service by the 
said Registry of the Supreme Court of Seychelles and notwithstanding that we may 
have at any time after the execution of this declaration given notice to the Plaintiffs 
herein, or to the said Registry of the Supreme Court of Seychelles, or both, that we 
desire service to be effected in any other manner, or that we repudiate, for whatever 
reason, the address for service herein given. 
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CONSENTED TO AND 
APPROVED BY: 

ATTORNEYS FOR PLAINTIFF 
U.S. COMMODITY FUTURES 
TRADING COMMISSION 

By: lsi Mamaret Aisenbrey 

Kathleen Banar 
(202) 418-5335 
(202) 418-5987 facsimile 
kbanar@cOc.gov 
(Ill. Bar No. 6200597) 

Margaret Aisenbrey 
(816) 960-7749 
(816) 960-7751 facsimile 
mai.'ienbre~@.cfic.gov 

(Mo. Bar No. 59560) 

Kim G. Bruno 
(202) 418-5368 
(202) 418-5987 facsimile 
kbnmo@cOc.gov 
(DC. Bar No.389899) 

U.S. Commodity Futures Trading 
Commission 
1155 21 51 Street NW 
Washington. D.C. 20581 

Blaine T. Welsh (NV Bar No. 
4790) 
Assistant United States Attorney 
United States Attorney's Office 
333 Las Vegas Boulevard. Suite 
5000 
Las Vegas. Nevada 8910 I 
blaine. welsh@usdoj.gov 
(702) 388-6336 
(702) 388-6787 (facsimile) 

4 

ATTORNEYS FOR 
DEFENDANTS BANC DE 
BINARY LTD .• ET BINARY 
OPTIONS LTD .• BO 
SYSTEMS LTD .• BOB 
SERVICES LTD .• AND OREN 
SHABATLAURENT(A/K/A 
OREN SHABAT AND OREN 
COHEN) 

By: lsi A. Jeff lfrah 

A. Jeff lfrah 
jeO@ifrahlaw.com 
Rachel Hirsch 
rhirsch@ifrahlmv.com 

IFRAH PLLC 
1717 Pennsylvania A venue 
Suite 650 
Washington. D.C. 20006 
Telephone: 202-524-4140 
Facsimile: 202-521-4141 

Craig S. Denney 
Snell & Wilmer L.L.P. 
SO West Liberty Street. Suite 
510 
Reno. NV 8950 I 
775-785-5440 (office) 
775-785-5411 (direct) 
775-785-5441 (fax) 
cdenn,'Y@swlaw.com 
(NV Bar No. 6953) 
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DEFENDANTS 

DEFENDANT Oren Shabat Laurent 
By: Oren Shabat Laurent 
31 Sasha Argov St. 
Tel Aviv, Israel 

I hereby confinn that on-------- [date]. Mr. Oren Shabat Laurent. 

has appeared before me and is known to me; affinned his signature on this Consent; and has 

signed it before me in my presence. 

Seagull Cohen 
ADV and Notary 
II Tuval St.. Ramat Gan Israel 

DEFENDANT Bane de Binary, Ltd. 
By: Oren Shabat Laurent, Shareholder 
of Defendant Bane de Binary Ltd. 
Kanika International Business Centre, 
Office 401, Profiti llias 4, Germasogeia 
4046, Limassol, Cyprus 

I.------------· am a licensed lawyer in 

------------·with the title of ________ at [company. 

finn]. I hereby affinn that Bane de Binary. Ltd. •s decision to execute and enter into this 

5 
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Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf of Bane de Binary, Ltd., and I affirm 

that his signing on this Consent is with the authorization of Bane de Binary, Ltd.'s Board of 

Directors, according to the resolution of the Bane de Binary, Ltd. Board of Directors in its 

meeting on [date] to approve the Consent and to authorize Mr. Oren 

Shabat Laurent to sign it on its behalf, and is therefore legally binding. I hereby confirm that 

on-------- [date], Mr. Oren Shabat Laurent, has appeared before me and is 

known to me; affirmed his signature on this Consent; and has signed it before me in my 

presence. 

[Signature]----------

~arne], __________ __ 

[Title], __________ __ 

[Address] _________ __ 

6 
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DEFENDANT ET Binary Options, 
Ltd. 
By: Oren Shabat Laurent, Director 
and Shareholder of Defendant ET 
Binary Options, Ltd. 
38 Tuval St., Ramat Gan, Israel 

I, ------------·• am a licensed lawyer in 

------------··with the title of ________ at [company, 

firm]. I hereby affirm that ET Binary Options, Ltd.'s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf of ET Binary Options. Ltd., and I 

affirm that his signing on this Consent is with the authorization of ET Binary Options, Ltd.'s 

Board of Directors, according to the resolution of the ET Binary Options, Ltd.'s Board of 

Directors in its meeting on-------- (date] to approve the Consent and to 

authorize Mr. Oren Shabat Laurent to sign it on its behalf, and is therefore legally binding. I 

hereby confirm that on-------- [date), Mr. Oren Shabat Laurent, has 

appeared before me and is known to me; affirmed his signature on this Consent; and has 

signed it before me in my presence. 

[Signature]-----------

[Name] __________ _ 

[Title] __________ _ 

(Address] __________ _ 
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DEFENDANT DO Systems Ltd., 
By: Bane De Binary Limited, 
Seychelles Registration No. I 01911 
(formerly named and registered as DO 
Systems, Ltd., Seychelles Registration 
No. 101911), 106 Premier Building, 
Victoria, Meha, Seychelles 

By: Oren Shabat Laurent 
Ultimate Beneficiary Shareholder of 
Bane De Binary Limited, Seychelles 
Registration No. 101911 (formerly 
named and registered as DO Systems, 
Ltd., Seychelles Registration No. 
101911), 31 Sasha Argove St., Tel 
Aviv,lsrael 

I,-------------'' am a licensed lawyer in 

-------------·• with the title of ________ at [company, 

firm). I hereby affirm that the decision ofBO Systems, Ltd. Seychelles (now named and 

registered as Bane De Binary Limited, Seychelles) to execute and enter into this Consent 

Order has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that BO Systems. Ltd. in 

Seychelles, by resolution of its Board of Directors ("BOD"), changed its name to Bane De 

Binary Limited Seychelles. I affirm that, despite the name change, Bane De Binary Limited 

Seychelles is the one and the same company as Defendant BO Systems, Ltd., Seychelles, and 

maintains the same company Registration No. of I 02922. I further affirm that Oren Shabat 

Laurent has been lawfully appointed to sign this Consent Order on behalf of BO Systems, 

Ltd., Seychelles (now named and registered as Bane De Binary Limited, Seychelles), 

according to the resolution of the BOD in its meeting on ----- to approve the 

Consent Order and to authorize Mr. Oren Shabat Laurent to sign it on its behalf, and is 

therefore legally binding. I hereby confirm that on-------- (date], Mr. Oren 

Shabat Laurent, has appeared before me and is known to me; affirmed his signature on this 

Consent; and has signed it before me in my presence. 

8 
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(Signature) ___________ 

[Name)__________ 

(Title)~------------

(A~~~-----------

DEFENDANT BdB Services. Ud. 
By: Sandrine Marie Claudia lbssool. 
SGle Direnor and Sharebolder of 
Ddendant BdB Services, Ltd. 
106 Premier Building. Victoria, Meha, 
Seychelles 

I, &4 C<.. u,LI?t(~m a licensed lawyer in 

..S'f£¥c tfC~ ) ,with the title of l:Dn-&t:y(A&'i &~aycompany, 
finn) . I hereby affinn that BdB Services, Ud.'s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affinn that Sandrine Marie Claudia 

Rassool has been lawfully appointed to sign this Consent on behalfof BdB Services, Ud., 

and I affinn that her signing on this Consent is with the authorization of BdB Services, Ltd.'s 

Board of Directors, according to the resolution of the BdB Services, Ltd.'s Board of Directors 

in its meeting on /4 J ltVVv*h b{d~te) to approve the Consent and to authorize Ms. 

Sandrine Marie Claudia Rassool to sign it on its behalf, and is therefore legally binding. I 

hereby confinn that on 1.-'L fit& 1\vlhf:!c~ i5ate], Ms. Sandrine Marie Claudia Rassool, 

has appeared before me and is known to me; affinned her signature o 

signed it before me in my presence. 
(Signature) -----~-:::z;._..;:~~ 

(Name) ~ lA. ,. C C. 
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APOSTILLE 

(Coaveatioa de Ia Haye du 5 Octobre1961) 


t. 	 Couatry: R£PUBUC OF SEYCHELLES 

This publie doeumeat 

l . 	 has beea siped by ANDRE C.C. LABLACHE 

3 . 	 aetiag iD tbe eapadty of NOTARY PUBLIC 

4. 	 bean tbe seal/stamp of ANDRE C. C. UBUCHE 

NOTARY PUBLIC 


Certiftgl 


5. 	 at VICTORIA 6. llNO FEBRUARY 1816 

7. 

8. 

9. 

......r.fiWruv.DEPUTY REGISTRAR. SUPREME COURT 
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COSTS SCALE: €2.000.000 and above 

VAT No.: 10269326ll 

Number 2.- SPECIALLY ENDORSED WRIT (0. 2, r. 6) 

In the District Court of Nicosia 
Action No.: ............... .12016 

Between: 
US SECURITIES & EXCHANGE COMMISSION 

-and-

BANC DE BINARY LIMITED 

Defendant 

The above Defendant 
of I Katalanou, 1st Floor, Flat 101, Aglantzia, 2121 Nicosia 

You are hereby ordered to enter an appearance within ten days from the service of this writ in an action 
brought against you by the Plaintiff US SECURITIES & EXCHANGE COMMISSION of 100 F Street NE 
Washington DC 20549 

The Plaintiffs claim in the action is set out in the statement of claim as it appears at the back page. 

The plaintiffs address for service is (d) The Law ojJice of Messrs. George Z. Georgiou & Associates L.L.C, I 
Eras, 111 floor, /060 Nicosia, Court Box 232. 

You should be aware that, if you fail to enter an appearance in conformity to the manner described below, the 
Plaintiff may proceed the action and a judgment may be issued in your absence. 

Sealed and filed on (e) .......................... 12016. 

NOIIIion: 

Registrar 

(Sgn) .................................................................... .. 
GEORGE Z. GEORGIOU & ASSOCIATES L.L.C. 

(/) Lawyers for the Plaintiff 

(I ) An appearance may be fded either personally or lhrough a lawyer by dehvenng a memorandum of appearance to the 
Registrar in (g) Nicosia and by delivering a copy of such a memorandum duly dated. signed and sealed by the Registrar. 
10 the Plaintd'f's address for service on the same day. 

(2) If the Defendant fads to deliver a defence within fourteen days from the last day of the given time for appearance thereof, a 
judgment may be issued against him without notice, unless an application for the issuance of a judgment has in the 
meantime served upon him. 

(a) State full address including street and number of the building whether exists. 
(b) State the Defendant's occupation ifknown. 
(c) State the Plaintiffs occupation. 
(d) State the name and surname, the profession and the address of some person within the municipal limits of the town or village 
in which the Regislly the Writ of Summons was filed that documents for the Plaintiff may be serviced. 
(e) The date shall be filled in by the Registrar. 
(f) Delete the words "Advocate for the Plaintiff' whether you commence the action in person and add the words "Plaintiff'. 
(g) State the town or village in which the Registry referred above in (d) is situated. 
Notation: When drawing the Writ of Summons notice shall be given to the provisions of rule 2 of the Civil Procedures and the 
relevant to the special endorsement provisions. 
Notation for the Defendant: When the Defendant is sued upon a claim relating to more than CYP. £25 and he wants to engage an 
advocate's services he shall have in view that, unless by the leave of Court, he (the advocate) cannot enter an appearance for the 
Defendant unless a retainer is received by the Defendant in conformity with Form 12A. 

Case 2:13-cv-00993-RCJ-VCF Document 157 Filed 02/23/16 Page 83 of 102 



Case 2:13-cv-00993-RCJ-VCF Document 152-7 Filed 02/22/16 Page 6 of 19 

STATEMENT OF CLAIM 

1. The Plaintiff is the United States Securities and Exchange Commission and 

has its central offices in Washington, at 100 F Street, NE Washington, DC 

20549. The object of the United States Securities and Exchange Commission 

is to protect investors, to maintain a fair, proper and effective market and to 

facilitate capital formation. 

2. The Defendant is a Cyprus company with registration number HE 301698 and 

has its registered office in Nicosia. It is affiliated with 3 other companies, 

namely ET Binary Options Ltd, BO Systems Ltd and BOB Services Ltd. 

Although the companies, which are affiliated with the Defendant, are 

registered in Israel and in the Seychelles, they nevertheless collectively 

exercise business activities under the name "Bane de Binary." 

3. The Defendant operates an online trading platform, where investors purchase 

securities known as "binary options". 

4. The Defendant is licensed to operate in Cyprus under the supervision of the 

Cyprus Securities and Exchange Commission. However, the Defendant is not 

registered as a broker or dealer with the Plaintiff, the United States Securities 

and Exchange Commission, and it has not registered with the Plaintiff the 

offer or sale of binary options in the United States. 

5. Nevertheless, the Defendant offered and sold binary options in the United 

States in violation of section 5 ofthe Securities Act of 1933, IS U.S.C. §§ 77e, 

and section IS(a)(1) of the Securities Exchange Act of 1934, 15 U.S.C. § 

78o(a)(l). 

6. Consequently to the above violations, the Plaintiff proceeded and filed a 

government enforcement action against the Defendant, the 3 affiliated 

companies listed above, and an officer thereof in the United States District 

Court, District of Nevada, SECURITIES AND EXCHANGE COMMISSION v. 
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BANC DE BINARY LTD, OREN SHABAT LAURENT (flkla OREN SHABAT), 

ET BINARY OPTIONS LTD., BO SYSTEMS LTD. SEYCHELLES and BDB 

SERVICES LTD. SEYCHELLES, in the United States of America (Case 

number 2:13-cv-00993-RCJ-VCF) on June 5, 2013. The Defendant in the 

present action as well as the defendants in the abovementioned action in the 

United States have consented to the entry by the United States District Court 

of a final judgment against them, where they are ordered, among other relief, 

to pay to the Plaintiff the amount of$7,100,000.00 for the disgorgement of ill­

gotten gains (and not as a civil penalty) as part of a settlement in the context of 

the abovementioned proceedings. As defined in the Consent and Final 

Judgment, this amount is to be paid in satisfaction of the total 

disgorgement/restitution award that is ordered both by the Final Judgment and 

in what is defined in as the "CFTC Action" in the Final Judgment, all as 

prescribed in sections III and V of the Final Judgment, and according to what 

was agreed in paragraph 3 (c) of the Consent. The Defendant and the other 

defendants in the abovementioned action have already set aside $3,100,000.00 

in escrow in a United States account in partial satisfaction of this final 

judgment amount. 

7. As a result ofthe above the Defendant is obliged to pay, jointly and severally 

with the other defendants in the abovementioned action, to the Plaintiff the 

amount of $4,000,000.00 in disgorgement/restitution by virtue of the Final 

Judgment entered against them by the United States District Court dated 

......... , and in accordance with the schedule set forth in section V of such 

Final Judgment. The Defendant on February 16, 2016 acknowledged in 

writing its debt to the Plaintiff through the Bond in Customary Form. 

8. In addition and/or alternatively and without any restriction to its above 

positions, the Plaintiff alleges that the Defendant has been unjustly and/or 

unfairly and/or unjustifiably enriched with the amount of $4,000,000.00, the 

Defendant should therefore pay the amount of $4,000,000.00 in accordance 

with and/or pursuant to the law of restitution and/or based on the principle of 

unjust enrichment, in accordance with the schedule set forth in section V of 
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the Final Judgment and according to what was agreed in paragraph 3 (c) of the 

Consent. 

9. Defendant consents to and does not oppose the relief requested herein. 

THE PLAINTIFF REPEATS THE ABOVE ALLEGATIONS AGAINST 

THE DEFENDANT AND CLAIMS FOR: 

A. A Declaration of the Court recognizing the Final Judgment 

dated ............ .issued by the United States District Court, District of Nevada 

for the amount of ............. , as stated in paragraph 6 above. 

B. Any other remedy that the Court may order. 

C. Defendant shall pay post judgment interest on any delinquent amounts, as set 

forth in section III of the Final Judgment. 

E. Costs plus V.A.T., plus costs of service, and attorneys' fees and costs for any 

proceeding necessary to enforce the relief set forth herein. 

(Sgn.) --------------------------------------------------------------------
GEORGE Z. GEORGIOU & ASSOCIATES L.L.C. 

Lawyer of the Plaintiff 

True Copy 
REGISTRAR 

Note: If the above requested amount plus €2363 costs plus V.A.T. plus costs of service are paid to the Plaintiff or 
to its lawyers within ten days fi'om the service of this writ, any further proceedings will be stayed. 

(a)Delete the words "Lawyer of the Plaintiff' if you are personally filing the action and add the word "Plaintiff' 

----------· 
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AUTHENTICATION OF SIGNATURE 

I the undersigned. Seagull Cohen. Notary. at II 
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identity was proved to me by Passport no. 
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his 0\\11 tree ,,·ill the attached document 
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n A- f'< /t 

BOND IN CUSTOMARY FORM 

We, Bane de Binary Ltd. ("BdB Ltd."), of 1 Katalanou Street, Floor 1, Flat 101, Aglantzia, 2121. 
Nicosia. Cyprus (the debtor) acknowledge that we are indebted to the United States Securities and 
Exchange Commission ("SEC") of 444 S. Flower Street, Suite 900, Los Angeles, California 90071 
(the creditor) in the sum of $4,000,000.00 being part of the joint and several settlement amount in 
respect of SEC's action against BdB Ltd. and affiliates, SEC v. Bane de Binary Ltd., et a/., Case 
No. 2:13-cv-00993-RCJ-VCF, currently pending in the United States District Court, District of 
Nevada, according to the Consent and Final Judgment entered on : :~ .. ' .· (the "Final Judgment''), 
as part of the total disgorgement/restitution award that is ordered both by the Final Judgment and 
in what is defined in as the .. CFTC Action" in the Final Judgment. 

The sum is payable in 4 installments as follows: (1) $3,100,000.00 shall be paid immediately 
upon entry of the Judgment; (2) $1,000,000.00 shall be paid on or before February 29, 2016; (3) 
$1,000.000.00 shall be paid on or before August 31. 2016: (4) $1,000,000.00 shall be paid on or 
before February 28. 2017; and (5) $1,000,000.00 shall be paid on or before August 31, 2017; 
provided, however, that the Defendant may elect to pay, in full or in part, any one of these 
payments before the due dates set forth above. 

If BdB Ltd fails to make any payment by the date agreed and/or in the amount agreed. all 
outstanding payments, including post-judgment interest on any delinquent amounts at a rate 
equal to the weekly average 1-year constant maturity United States Treasury yield, as published 
by the Board of Governors of the Federal Reserve System, for the calendar week preceding. 
compounded annually as set forth in the Final Judgment, minus any payments made, shall 
become due and payable immediately. In the event of non-payment of the abovementioned 
amount BdB Ltd. 

II 

II 

II 

II 

II 

II 

II 

II 
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undertakes to cover all legal expenses rising from civil and/or criminal proceedings to recover 
the abovementioned amount 

Dated: fl../ l I \\\e 
US Securities 

Dated: 

Bane de Binary Ltd 

Signed By: 

areholder of Band de Binary Ltd 

v St., Tel Aviv . Israel 


Wilness I ,2....\ 
Signed by: ./l1D...{ .......tAK.................. .. 
Witness 2 r'1"/-' 

Signed b:-·: .S.ho.~bi....;:J~.hM.tlJ..~.T(}..!tp '(Y} 

~m aliconsedlawyer in tfr'Afl ,with the tille of•~k .m 
~ ' . I hereby affinn that anc de Binary Ltd's decision to execute and enter 
into this Consent has been made in accordance with the law and pursuant to all the relevant 
corporate documents and the relevant Companies laws. I further affinn that Oren Shabat Laurent 
has been lawfully appointed to sign this Consent on behalf of Bane de Binary Ltd. and I affinn 
that his signing on this Consent is with the authorization of Bane de Binary L~'d of 
Directors ("BOD"). according to the resolution ofthe BOD in its meeting on . to 
approve the Consent and to authorize Mr. Oren S~urent to sign it on its f, and is 
therefore legally binding. I hereby affinn that or//, . Mr. Oren Shabat Laurent appeared 
before me and is known to me. affinned his signa on this Consent. and has signed it before 
me in my presence. a6~9t ~~SUir.)!l 

8J~A 

~ 


Name
Tille 

' ,~z.t pe11o 

-,.,~--r----~......,.... 
A~ress~~~~~~~~ L 
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District Court of Tel Aviv MisceUaneous Civil Applications __ 

Applicant: 

Respondents: 

U.S. Securities and Exchange Commission 

Represented by its counsel, Adv. Amir Halevy and/or Adv. 
Michael Ginsburg and/or Adv. Hila Ohayon Glicksman, of 
Gross, Kleinhendler, Hodak, Halevy, Greenberg & Co. 
1 Azrieli Centre, Circular Building, 38th Floor, Tel Aviv, 67021 
Tel: 03 6074580; Fax: 03 6074590 

-Versus-

1. E.T.B.O SERVICES LTD. B.N. 51-440528-1 

38 Tuval Street 

RamatGan 

2. OREN SHABAT I.D.039395694 

3 Frishman Street 

KfarSabba 

Consensual Application for the Enforcement of a Foreign Judgment 

The Honourable Court is hereby requested to declare the financial obligations, as 
described more fully below and as set forth in sections II and V of the foreign 
judgments, each of which was given in consent against, inter alia, the Respondents on 
--:-:--' in the matter SEC v. BANC DE BINARY LTD, OREN SHABAT LAURENT 
(flkla OREN SHABAT), ET BINARY OPTIONS LTD., BO SYSTEMS LTD. 
SEYCHELLES and BDB SERVICES LTD. SEYCHELLES, Case No. Case No. 2: 13-cv-
00993-RCJ-VCF, by the United States District Court, District of Nevada (hereinafter, 
each, respectively: the "the Foreign Judgment" and the "U.S. COURT"), as part of 
agreed settlement arrangement reached between the Applicant and each of the 
Respondents (hereinafter: the "Settlement"), as foreign judgments enforceable in 
Israel, this pursuant to the Foreign Judgments Enforcement Law, 5718 - 1958 
(hereinafter: the "the Foreign Judgments Enforcement Law"). 

The Foreign Judgments against Respondent 1 and Respondent 2 are attached as 
Appendices 1 and 2 (respectively). 

The Consents executed by Respondent 1 and Respondent 2, in which each agreed to the 
entry of the Foreign Judgment by the U.S. COURT, are attached as Appendices 3 and 
~(respectively) to this Application (hereinafter, each: a "Consent"). 

1 
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Below are the reasons for the Application: 

A. Relevant Facts of the Matter 

1. The Applicant is the U.S. Securities and Exchange Commission; Respondent 1 is 
a company incorporated in Israel which operates in the field of binary options 
trading. Respondent 2 is a citizen of Israel and America; and is the owner and 
holder of 50% of the shares of Respondent 1. 

2. The Applicant initiated legal proceedings in the United States against the 
Respondents and against other companies related to them (hereinafter: the 
"Involved Parties"), in connection with allegations of committing violations of 
U.S. federal securities laws, by offering and selling securities without registration 
and by acting as unregistered broker-dealers in the United States, against the 
applicable laws . 

It is noted that the present Application is filed against the Respondents alone, and 
not against every one of the Involved Parties, for the reason that only the 
Respondents have a connection with Israel. The Applicant is acting, however, 
with the consent of the Involved Parties and in accordance with the Settlement, in 
parallel channels for the enforcement of the Foreign Judgments against the other 
Involved Parties in the jurisdictions of various countries. 

3. On January 12, 2016, the Respondents each executed a Consent attached hereto 
as Appendices 3 and 4. As part of this, both Respondent 1 and Respondent 2 
consented to the entry by the U.S. COURT the Foreign Judgment, which was 
attached as Exhibit 1 to each Consent (as is customary according to the law in the 
U.S.), as well as a draft of this Application, the translation of which was attached 
as Exhibit 2 to each Consent. 

4. According to each Foreign Judgment, which was given, as stated, on the basis of 
the agreements reached between the Involved Parties as part of the Settlement, 
the Involved Parties were ordered to pay, jointly and severally, the amount of 
US $7, I 00,000.00, which amount is to be paid in satisfaction of the total 
disgorgement/restitution award that is ordered both by the Foreign Judgment and 
in what is defined in as the "CFTC Action" in the Foreign Judgment, all as 
prescribed in sections III and V of each Foreign Judgment, and according to what 
was agreed in paragraphs 4 (c) and 4 (d) of each Consent. 1 

11t is further noted that, as acknowledged in each Foreign Judgment and Consent, 
US$3, I 00,000.00 of a previously escrowed sum deposited by the Involved Parties was released upon 
entry of the Foreign Judgments by the U.S. COURT and allocated to pay and satisfy the total 
disgorgement/ restitution award ordered both by the Foreign Judgment and in the CFTC Action, such 
that the total disgorgement/restitution award, as of the date of this Application, owed and to be paid, 
jointly and severally, by the Involved Parties in satisfaction of the Foreign Judgment and in the CFTC 
Action, and in accordance with the schedule set forth section V of each Foreign Judgment, is US 
$4,000.000.00. It is further noted that the Applicant seeks to have declared enforceable under Israeli law 
the financial obligations of each Foreign Judgment, except that it does not seek to have declared 
enforceable under Israeli law that part of each Foreign Judgment that obligates Respondent I and 

2 
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5. Therefore, as of the date of this Application, the outstanding financial obligation 
to be declared enforceable in Israel pursuant to the Foreign Judgments 
Enforcement Law, 5718-1958, and to be paid by Respondent 1 and Respondent 
2, jointly and severally with the Involved Parties is US $4,000,000.00 (plus any 
post-judgment interest on delinquent amounts), which is to be paid in accordance 
with the schedule set forth section V of each Foreign Judgment. 

6. It is further noted that under each Consent, each of the Involved Parties, including 
the Respondents in this Application, agreed to accept the Foreign Judgment in its 
entirety, including the financial obligations imposed therein, and also agreed, 
without any reservation, to the enforcement of the Foreign Judgment and the 
Consent, including the fmancial obligations imposed therein, in any jurisdiction 
or tribunal outside of the borders of the United States. In this context, the 
Involved Parties agreed, without any reservation, that the Foreign Judgment was 
given by a competent court in accordance with the laws of the United States and 
that it can be carried out in the United States; that the Foreign Judgment cannot 
be appealed; that the Foreign Judgment is enforceable in any jurisdiction or 
tribunal outside of the United States; and that it is not against public policy in the 
United States or in any jurisdiction or tribunal outside of the United States (see 
paragraphs 10 and 11 of each Consent). 

7. Further according to the Consent, the Involved Parties, including the 
Respondents, agreed without reservation that the Foreign Judgment was not 
obtained by fraud or deception; that they had a proper opportunity to state their 
case before the U.S. courts; that there is no pending proceedings between the 
Involved Parties in the matter dealt with in the Foreign Judgment in any other 
court or tribunal; that the Foreign Judgment does not contradict any other 
judgment that was given between the Applicant and the Involved Parties in the 
same matter and that it remains in force (see paragraph 12 of each Consent). 

8. Further according to the Foreign Judgment, the Involved Parties, including the 
Respondents, have agreed to pay post judgment interest on any delinquent 
amounts, as set forth in section III of the Foreign Judgment. 

9. It should be noted that the Involved Parties, including the Respondents, were 
represented by an American lawyer throughout all of the proceedings conducted 
against them in the United States. 

B. The Legal Argument: The Application meets all of the conditions required 
for the enforcement of a foreign judgment 

10. The Honourable Court is hereby requested, by the consent of the Parties, to 
declare the Foreign Judgment a foreign judgment that is enforceable in Israel. We 
are dealing with the enforcement of financial obligations, which determine 
liability in-personam on the Respondents, and which fulfil all of the conditions 

Respondent 2 to pay a "civil penalty'· as set forth in section III of the Foreign Judgment (US$750,000 
and US$150,000, respectively, for Respondents I and 2). 

3 
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for enforcing a foreign judgment, as set down in Section 3 of the Foreign 
Judgments Enforcement Law, as follows: 

10.1 The Foreign Judgment was given by a competent court in the United States, 
as agreed to in paragraphs 10 and 11 of each Consent, and as detailed in the 
affidavit for proving the foreign law, attached as Appendix 5 to the 
Application (hereinafter: the "Opinion on the Foreign Law"). 

10.2 The Foreign Judgment is no longer appealable, as agreed to in paragraphs 
10 and 11 of each Consent, and as explained in the Opinion on the Foreign 
Law. 

10.3 The financial obligations set down in the Foreign Judgment are enforceable 
under Israeli law, being personal obligations on the Respondents (and the 
rest of the Involved Parties). There is no dispute that a judgment ordering a 
respondent to pay a debt to the plaintiff is a judgment that is enforceable in 
Israel under the Foreign Judgments Enforcement Law. Neither is there any 
dispute that the Foreign Judgment is not contrary to public policy, since if a 
similar case arose in Israel, the court would comply with the agreements 
reached between the parties and anchors them in a judgment. 

10.4 The Foreign Judgment can be carried out in the United States, as agreed to 
in paragraphs 10 and II of each Consent, and as set out in the Opinion on 
the Foreign Law. 

10.5 The judgments of the State of Israel are enforceable under the laws of the 
United States, as set out in the Opinion on the Foreign Law. 

11. It should be emphasized that the Application is filed with the consent of the 
Respondents, who have pledged to cooperate as necessary with the foreign 
judgment enforcement process in Israel. As set forth in each Consent, and as 
stated in Respondent 1 and Respondent 2's affidavits, which are attached to this 
Application, the Respondents agreed, without reservation, that under the 
circumstances of the matter at hand, the conditions set down in Section 3 of the 
Foreign Judgments Enforcement Law for the enforcement of financial obligations 
imposed on them in the Foreign Judgment, are applicable in full. Moreover, the 
Respondents agreed that under the circumstances of the matter at hand, they have 
no grounds for one of the legal defences set down in the Foreign Judgments 
Enforcement Law and in Israeli law, against the enforcement of a foreign 
judgment and, therefore, the Respondents stated that they expressly waive any 
claim to such defence. 

The affidavit of Respondents I and 2 is attached to this Application as 
Appendices 6. 

C. Conclusion 

12. In light of the aforesaid, all of the conditions required by the Foreign Judgments 
Enforcement Law for the enforcement of financial obligations imposed in the 
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Foreign Judgment are met, and the Court is requested to order their enforcement 
in Israel. 

13. The Honourable Court has material jurisdiction to hear this Application in light of 
the essence of the dispute between the Parties, and it has the local jurisdiction in 
light ofthe Respondents' addresses. 

14. The legal part of this request regarding the law of the United States is supported 
by an affidavit of a lawyer who is an expert in American law 

15. Furthermore, this Application is supported by the affidavits ofthe Respondents. 

16. Under the present circumstances, the Honourable Court is requested to declare, 
without the need for further proceedings, that the obligations imposed on the 
Respondents in Sections II and V of the Foreign Judgment are recognized as a 
judgment that is enforceable in Israel. 

17. By law and by justice this Application should be granted. 

Amir Halevy, Adv. Michael Ginsberg, Adv. 

Gross, Kleinhendler, Hodak, Halevy, Greenberg & Co. 
Counsel for the Applicant 

5 
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I the undersigned. Seagull Cohen, Adv.& 

Notary. at II Tuval st. Ramal Gan. 52522 

hereby cenify that on February J'd 2016 there 

appeared before me at my office Mr. OHAD 

TZKHORI whose identity was proved to me by 

Passpon no. issued by Authority- J.C. 

at TEl-AVIV-YAfO on Feb II" 2013 And 

signed of his ov-11 free will the attached 

document marked AI-A3. 
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signature of \1r. OHAD TZKHORI by my own 
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AmDAVIT 

I, the undersigned, Oren Shlbat Laurent, bearer of 1.0. No. , after 

havina been cautioned that I must state the truth and chat if I fail to do so I will be 

subject to the penalties prescnOed by law, hereby declare in writing as follows : 


This affidavit is aiven in support of the petition f« the mfon::ement of the Foreign 

Judgmet~ts given on • in the mauer of SEC v. IMNC DE BINARY LTD, OREN 

SHABAT LAURENT (/lkla OREN SHABA1?, ET BINARY OPTIONS LTD., BO 

SYSTEMS LTD. SEYCHEUES and BDB SERVICES LTD. SEYCHELLES. Case No. 

Case No. 2:1kv-00993·RCJ-VCF. by the United States Distrkt Court. Distrkt ol 

Nevada (hereinafter, each, respectively: the '"the Fomp Judc~ne~~t" and the ..U.S. 


COURT"), against me, against Respondenc 1 whic:h is owned by me (hereinafter: the 

•'Conlpuay") and apinst other involved parties. as part ol agreed settlement 

ananaement reached between the Applicant and each of the Respondents (hereinafter: 

the "SeUUeeaent"). 


The below stated in this afrtdavit is known to me personally andlor based on legal 

advice I have ~ived, and said in my name and in the Company's name in my 

capacity as a shareholder of tile Company: 


1. 	 The Company is a company incorporated in Israel which operates in the rteld of 

binary optioos trading. The undefsigned has lsraeli and Amerkan citizenship, and 

is the owner and holder of SO% of the eompany's shares. 


2. 	 In 2014, the Applicant initiated legal proceedings in the U.S.A. aaainst the 


Company. asainst me. and aaainst afralia~ companies (hereinafter. the 

··Involved Parties .. ), in connection whh allegations of committing violations of 

U.S. Securities laws. by offerins and sellina unresistered securities and by acting 
u unregistered broker-dealers in the united states, against the aprlicable laws. 

3. 	 ~pan of the Settlement the company. m)-self. and each of the Involved Panies, 

executed a Consent to the entry by the U.S. Coun of the Foreign Judgment in iu 


entirety. including the financial obli&aJions imposed therein. and also ag.-:1. 

without any reservalion, to the enforcement of the Foreign Judgment and the 

Consent, including the fmancial oblisations imposed therein. in any jurisdiction 

« tribunal outside of the borders of the United Stares. 


1. 	 Acc:ording to each Foreign Judgment. whic:h was Jiven. as stated, on the basis of 

t.he qreements reached bdweea lhe ln\'olved Parties as pan of the Settlement. 

the Involved Parties were ordered to pay. jointly and severally. the amount of 

US $7.100,000.00. whic;h amount is to be paid in satisfaction of the total 

disgorgementl.aliwtion award lhat is ordered bodt by the Foreign Judament and 

in what is defined in as the "CfTC Action" in the Foreign Judament. all as 

prescribed in sections Ill and V of each Foreign Judgment, and acc:ordina to whal 


.r · 


http:7.100,000.00
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Funhennore.I hereby declare that the Company and I ..·aive. eJtpressly, absolutely and 

finally, any defence to which the Company and/or myself have a riatw. that is 
prescribed in the Enforcement ol Fon!ip Juctsments Law, and in Israeli Ia..·• against 
the enforcement of the Foreign Judgment. 

This i5 my name. this is my 5iJDatUre. and all of my d«larations made in this atrldavit 
uettue. 

By: e 
?'. ··o.e,;Shabat La~ 

Director and Shareholder. ET Binary Options' Ltd. 
38 Tuval St., Ramat Gan. Israel 

L Q\.~J Tz k~,'r\ . am a licensed lawyer in 
l sAt;E J • with the title of AAv.,,. ! ( It 

3~ T.. i• \ ~1.. oJ, ISMfl . I hereby affirm that ET Binary Options 
Ud.'s decision 10 execuae and enter into this Consent has been made in acconlance with 
the law and pursuant to all the relevant corporate documents and the relevant 
Companies laws. I further affirm that Oren Shabat Laurent has been lav.ofully appointed 
to sign this Consent on behalf of ET Binary Opdons Ud.• and I affirm that his siping 
on this Consent is with the authorization of ET Binary Options Ltd.'s 8oud of 

(''800''), according to the resolution of the BOD in its medina on 
&J-+-&-1-J-o~L.~-a......----- to approve lhe Consent and to authorize Mr. Oren 
S Laurent to sign it on iu behalf, and is therefore leaally bindina. I hereby affirm 
thM on l/J../ L•./6 , Mr. Oren Shabat Laurent appeared before 
me and is k:.O~ln to me, affirmed his signature on this Consen&. and has signed it before 
me in my presence. 

r 
Name: CJ\J, I,L~'w" •• 

Title: Avif''""l-t 

Address: \t fto~.~, S/. {lp. .l((lftEt..._ 


( 
) 



Case 2:13-cv-00993-RCJ-VCF Doc ument 157 Filed 02/23/16 Page 100 of 102 

Case 2:13-cv-00993-RCJ-YCF Document 152-8 Filed O?f22116 Paae 3 of 3 
was agreed in paragraphs <t (c:) and 4 (d) or each Consent. ~iefore. b olane 
date of this Application, the oulSW1ding financial obligation to be declared 
enforceable in Israel pursuant to lbe Foreian Judaments Enforc:ement Law. 5718 
- 1958, and to be paid by Respondent 1 and Respondent 2. jointly and severally 
with lhe Involved Parties is US $4.000.000.00 (plus any post-judgment interest 
on delinquent amoun1S), which is to be paid in accordanc:e with abe schedule set 
forth section V of etCh Foreign Judgment. 

4. 	 I hereby dec:lare. on behalf of tbc Company and myself, witbout reservation, that 

the Foreian Judgment was received by a competent coun in accordance widl the 
laws of the United Slates and that it can be canied out in the United Staees; thaa 
lhe Foreign Judptent unno~ be appealed. and that the Fo*sn Judgment is 
enforceable in any jurisdiction or uibunal outside of the United Swes: that the 
Foreign Judgment does not contradict the principle of public policy in lhe United 
SWes or in any jurisdiction 01 tribunal outside the United StatbS; that there is no 
peftding proceeding on the mauer dealt with in tbe Foreip Judgment, in any 
court or other tribunal: and thai the Foreign Judgment does not contradict any 
other judgment, that is still valid. that was given with respect the parties on the 
same matter. 

S. 	 I further declare. in the name of the Company and of myself. without reservation 
that the Foreisn Judgment was not obtained by fraud or deception: and that I and 

lhe Company received suff.cic:nc opportunity to present our clainas before the 

court in lhe United States. It should be noted dl1t lhe Company and ' WCR 

represented by an American lawyer lhroughout the proceedinp conducled against 
us in the United States. 

6 . 	 Accordingly, I support the motion to enforce the Foreign Judg.-nent in the Israeli 
court, and. according to the legal advice I have received. in these circumstances 
the terms set forth in Section 3 of the Enforcement of Fareip Judgments Law, 
5718- t958,apply in full to the enfotcemenr of the fanancial obligations imposed 
on the Con.,any and on myself, jointly and ~·erally, in the Foteign Judament. 

II 

II 

II 

111 is further noled that. as ..:knowledged in eadt ForeianJ~ and COfamt. 
US$3.100.000.00 of • previously acro''ed sum deposhed by 1hc lnvoi¥Cd Pllties ..-u ~leased upon 
entry t.o( &he F01eip Jud~ by the U.S. COURT and allo«ted to pay and salisfy the total 
diSJ('f~tl restitution a..-ard OJdered boch by the F~p Judamene and in lhe CnC Action. such 
dlat rtl$ tOial diaaoraemet~~utiun awant. as ol the dale ol this Application. owed alld to be paid. 
jointly and se\'CRll)'. b)' lhc lnvol\'od Pania in satisfiCtion of the Forwip ludfmcnt end in the CfTC 
A.::don. and in K(Otdlnce .,.it.h the schedule Jet for1h teetion V ofeadl Foreip JudifDenl. is US 
$4,000,000.00. h is further noted !hal the t\IPiicant seeks to have dedaled taloreetble un&., lsneli law 
lhe fNncial Gblip~ionsof eecb Foreign Judplcm. «ccpl lbat it does not seek to ba\'e cteclatc:d 
enforceable under braeli taw chat part ofetdl Foman Judgment lbal oblilates ~ent t lind 
Rcspcmdcnt2 to pey a "ci\'il penaMy" • set fofth in scctiOIIIII ofthe Foreign Judgmcru (USS150.000 
and US$l 50,000. respeaively, for ~Ills I end 2) . 

-~·· 

http:4,000,000.00
http:US$3.100.000.00
http:4.000.000.00
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PROOF OF SERVICE 

I am over the age of 18 years and not a party to this action. My business address is: 

U.S. SECURITIES AND EXCHANGE COMMISSION, 
444 S. Flower Street, Suite 900, Los Angeles, California 90071 
Telephone No. (323) 965-3998; Facsimile No. (213) 443-1904. 

On February 22,2016, I caused to be served the document entitled CONSENT TO FINAL 
JUDGMENT OF DEFENDANT BO SYSTEMS LTD. SEYCHELLES (now named Bane 
De Binary Limited, Seychelles) on all the parties to this action addressed as stated on the 
attached service list: 

0 OFFICE MAIL: By placing in sealed envelope(s}, which I placed for collection and 
mailing today following ordinary business practices. I am readily familiar with this agency's 
practice for collection and processing of correspondence for mailing; such correspondence would 
be deposited with the U.S. Postal Service on the same day in the ordinary course of business. 

0 PERSONAL DEPOSIT IN MAIL: By placing in sealed envelope(s), which I 
11 personally deposited with the U.S. Postal Service. Each such envelope was deposited with the 

U.S. Postal Service at Los Angeles, California, with first class postage thereon fully prepaid. 
12 

0 EXPRESS U.S. MAIL: Each such envelope was deposited in a facility regularly 
13 maintained at the U.S. Postal Service for receipt of Express Mail at Los Angeles, California, with 

Express Mail postage paid. 
14 

0 HAND DELIVERY: I caused to be hand delivered each such envelope to the office of 
15 the addressee as stated on the attached service list. 

16 0 UNITED PARCEL SERVICE: By placing in sealed envelope(s) designated by United 
Parcel Service ("UPS") with delivery fees paid or provided for, which I deposited in a facility 

17 regularly maintained by UPS or delivered to a UPS courier, at Los Angeles, California. 

18 0 ELECTRONIC MAIL: By transmitting the document by electronic mail to the 
electronic mail address as stated on the attached service list. 

19 
181 E-FILING: By causing the document to be electronically filed via the Court's CMIECF 

20 system, which effects electronic service on counsel who are registered with the CMIECF system. 

21 0 FAX: By transmitting the document by facsimile transmission. The transmission was 
reported as complete and without error. 

22 

23 

24 

25 

26 

27 

28 

I declare under penalty of perjury that the foregoing is true and correct. 

Date: February 22,2016 Is/ John W. Berry 
John W. Berry 
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SEC v. Bane de Binary Ltd, et aL 
United States District Court- District of Nevada 

Case No. 2:13-cv-00993-RCJ-VCF 

SERVICE LIST 

A. Jefflfrah, Esq. 
Rachel Hirsch, Esq. 
lfrahPLLC 
1717 Pennsylvania A venue, NW, Suite 650 
Washington, DC 20006-2004 
jeff@ifrahlaw .com 
rhirsch@ifrahlaw .com 
Tel: (202) 524-4147 

Greg Brower, Esq. 
Carrie L. Parker, Esq. 
SNELL & WILMER L.L.P 
50 West Liberty Street, Suite 510 
Reno, NV 89501 
gbrower@swlaw .com 
cparker@swlaw .com 
Tel: (775) 785-5440 

Attorneys for Defendants 
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