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JOHN W. BERRY (N.Y. Bar No. 2972610) (admitted pro hac vice) 

Email: berryj@sec.gov 

AMY JANE LONGO (Cal. Bar No. 198304) (admitted pro hoc vice) 

Email: longoa@sec.gov 

LESLIE A. HAKALA (Cal. Bar. No. 199414) (admitted pro hac vice) 

Email: hakalal@sec.gov 


Attorneys for Plaintiff 

Securities and Exchange Commission 

MK:hele Wein Layne, Regional Director 

Lorraine Echavarria, Associate Regional Director 

John W. Berry, Regional Trial Counsel 

5610 Wilshire Boulevard, II th Floor 

Los Angeles, Califomia 90036 

Telephone: (323) 965-3998 

Facsimile: (323) 965-3908 


UNITED STATES DISTRICT COURT 

DISTRICT OF NEVADA 

14 .---------------------------~ 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

SECURITIES AND EXCHANGE 
COMMISSION, 

Plaintiff, 

vs. 

BANC DE BINARY LTD, OREN SHABAT 
LAURENT (flk/a OREN SHABAT), ET 
BINARY OPTIONS LTD.• BO SYSTEMS 
LTO. SEYCHELLES and BOB SERVICES 
LTO. SEYCHELLES, 

Defendants. 

Case No.: 2:13-cv-00993-RCJ-VCF 

CONSENT TO FINAL JUDGMENT 
OF DEFENDANT BDB SERVICES 
LTD. SEYCHELLES 

I. Defendant BOB Services Ltd. Seychelles (the " Defendant") acknowledges that it 

is signing this Consent in conjunction with the settlement of this action and the settlement of the 

related, parallel action brought in this District by the Commodities Futures Trading Commission 

(the "CFTC") and captioned Commodities Futures Trading Commission v. Bone de Binary Ltd, 

mailto:hakalal@sec.gov
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mailto:berryj@sec.gov


Case 2:13-cv-00993-RCJ-VCF Document 159 Fi led 02/23/16 Page 2 of 100 

2 

3 

4 

S 

6 

7 

8 

9 

10 

II 

12 

13 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

2:13-CV.oo992-MMD-VCF (0. Nev.) (the "CFTC Action"). 

2. Defendant further acknowledges having been served with the Second Amended 

Complaint in this action, enters a general appearance, and admits the Coun' sjurisdiction over 

Defendant and over the subject matter ofthis action. 

3. Without admitting or denying the allegations of the Second Amended Complaint 

(except as provided herein in paragraph 18 and except as to personal and subject mauer 

jurisdiction, which Defendant admits), Defendant hereby consents to the entry of the Judgment 

in the fonn attached hereto as Exhibit I (the "Judgment" ) and incorporated by reference herein, 

which, among other things: 

(a) permanently restrains and enjoins Defendant and each of its officers, 

agents, successors or assigns, servants, employees and attorneys, and those persons in active 

concen or panicipation with them who receive actual notice of the Judgment by personal service 

or otherwise (including, but not limited to, defendants Oren Shabat Laurent ( f/kla Oren Shabat 

and alk/a Oren Shabat Cohen). Bane de Binary Ltd, ET Binary Options Ltd., and BO Systems 

Ltd. Seychelles (and its successor. Bane de Binary Ud. Seychelles) (collectively, the "Enjoined 

Panics"), from: (I) directly or indirectly, in the absence ofany applicable exemption, offering 

and/or. selling "binary options." as that term is described in the Coun's orders preliminarily 

enjoining Defendant Bane de Binary Ltd and its affiliates (see Dkt. Nos. 28, 30) or as that term 

was otherwise described on the "Bane: de Binary" website (see, e.g .• Dkt. No. 7, Ex. B (Exs. 21 , 

22)), in the United States unless a registration statement is in effect as to such binary options; (2) 

directly or indirectly offering and/or selling such " binary options" or other securities in the 

United States as long as there is any amount due and owing by the Defendant under the 

Judgment; or (3) violating Section S ofthe Securities Act of 1933 (the "Securities Act"), 15 

U.S.C. § 77e, by, directly or indirectly, in the absence ofany applicable exemption: (i) making 

use ofany means or instruments oftransportation or communication in interstate commerce or of 

the mails in the United States to sell a security through the use or medium ofany prospectus or 

otherwise, unless a registration statement is in effect as to such security; (ii) carrying or causing 

to be carried through the mails or in interstate commerce. by any means or instruments of 
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transponation, any security for the purpose ofsale or for delivery after sale, unless a registration 

statement is in eff«t as to such security, or (iii) making use of any means or instruments of 

cransponation or communication in interstate commerce or ofthe mails to offer to sell or offer to 

buy through the use or medium of any prospectus or otherwise any security. unless a registration 

statement has been filed with the SEC as to such security, or while the registration statement is 

the subject of a refusal order or stop order or (prior to the etTective date ofthe registration 

Statement) any public proceeding or examination under Section 8 of the Securities Act. IS U.S.C. 

§ 77h, in violation ofSection 5 of the Securities Act, IS U.S.C. § 77e-, and 

(b) permanently restrains and enjoins the Defendant and each ofthe Enjoined 

Parties from, directly or indirectly, unless Defendant or any Enjoined Party is registered with the 

SEC in accordance with Section IS(b) of the Securities Exchange Act of 1934 (the ..Exchange 

Act"), IS U.S.C. § 78o(b), and in the absence of any applicable exemption, acting as a broker­

dealer in the United States or otherwise making use of the mails or any means or instrumentality 

of interState commerce to effect any transactions in, or to induce or attempt to induce the 

purchase or sale of, any security (other than an exempted security or commercial paper, bankers' 

acceptances, or commercial bills) in the United States, in violation ofSection IS(a) ofthe 

Exchange Act, IS U.S.C. § 78o(a); 

(c) orders Defendant to pay, jointly and severally with its co-defendants in 

this action, disgorgement in the amount of $7,I 00,000.00 (the ''Disgorgement"), which amount is 

paid in satisfaction ofthe total disgorgement/restitution award for both this action and the CFTC 

Action. and which shall be paid as follows: $3, I00,000.00 must be paid immediately upon entry 

ofthe Judgment; $1,000,000.00 must be paid on or before February 29, 2016; $1,000,000.00 

must be paid on or before August 31, 20 16; SI,000,000.00 must be paid on or before February 

28, 20 17; and SI,000,000.00 must be paid on or before August 31, 20 17; provided, however. that 

the Defendant may elect to pay, in full or in pan, any one of these payments before the due dates 

set forth above; and 

(d) orders Defendant to pay a civil penalty in the amount of$1 SO,OOO.OO 

immediately upon entry ofthe Judgment (the "Penalty"). 
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4. Defendant acknowledges that it, along with its co-defendants in this action and 

2 the CFTC Action, have placed $5,050,000.00 in escrow, and agrees that these funds will be 

3 released upon entry of the Judgment and paid in the manner set forth therein, with $3,100,00.00 

4 of the escrowed funds to be paid toward Disgorgement immediately upon entry of the Judgment 

5 (as set forth above in paragraph 4(c)) and the remaining $1,950,000.00 ofthe escrowed funds to 

6 be paid toward the civil penalties owed, in aggregate, by Defendant and its co-defendants 

7 (including the Defendant's Penalty, as set forth above in paragraph 4(d)). Defendant further 

8 acknowledges and agrees that, if it fails to make any payment by the dates and/or in the amounts 

9 set forth in the Judgment, then all outstanding amounts due under the Final Judgment, including 

I 0 post-judgment interest, minus any payments made, shall become due and payable immediately at 

II the discretion of the staff of the SEC without further application to the Court. 

12 5. Defendant further agrees that it will deliver proof of payment through a letter 

13 from its counsel, lfrah PLLC, on firm letterhead to counsel for the SEC, indicating the date on 

14 which a wire was sent from lfrah PLLC's Client Account to the National Futures Association 

I 5 and the wire confirmation details, and enclosing evidence of the payment and identifying the 

16 case title, civil action number, name of this Court, BOB Services Ltd. Seychelles as a defendant 

17 in this action, and specifying that payment is made pursuant to this Final Judgment. Such letter 

18 will be delivered on or before the date of payment, as specified herein. Receipt of such a letter 

19 by the NFA will·constitute timely payment. To the extent lfrah PLLC is no longer representing 

20 the Defendant, then the Defendant acknowledges and agrees that a payment to the National 

21 Futures Association is only deemed received according to the records of the National Futures 

22 Association showing a deposit into the "Bane de Binary - Restitution Fund." 

23 6. Defendant acknowledges that the Disgorgement and Penalty paid pursuant to the 

24 Judgment may be distributed pursuant to the Fair Fund provisions of Section 308(a) of the 

25 Sarbanes-Oxley Act of2002. Defendant also consents to the appointment ofNational Futures 

26 Association, a self-regulatory organization subject to oversight by the CFTC, to act as the 

27 collection and distribution agent for any Fair Fund distribution. Regardless of whether any such 

28 Fair Fund distribution is made, the Penalty shall be treated as a penalty paid to the government 
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for all purposes, including all tax purposes. To preserve the deterrent effect of the Penalty, 

2 Defendant agrees that it shall not, after offset or reduction of any award of compensatory 

3 damages in any Related Investor Action based on Defendant's payment of Disgorgement in this 

4 action, argue that it is entitled to, nor shall it further benefit by, offset or reduction of such 

S compensatory damages award by the amount of any part of Defendant's payment of the Penalty 

6 in this action ("Penalty Offset"). If the court in any Related Investor Action grants such a 

7 Penalty Offset, Defendant agrees that it shall, within 30 days after entry of a final order granting 

8 the Penalty Offset, notify the SEC's counsel in this action and pay the amount of the Penalty 

9 Offset to the United States Treasury or to a Fair Fund, as the SEC directs. Such a payment shall 

I 0 not be deemed an additional civil penalty and shall not be deemed to change the amount of the 

II civil penalty imposed in this action. For purposes of this paragraph, a "Related Investor Action" 

12 means a private damages action brought against the Defendant by or on behalf of one or more 

13 investors based on substantially the same facts as alleged in the Second Amended Complaint in 

14 this action. 

15 7. Defendant agrees that it shall not seek or accept, directly or indirectly, 

16 reimbursement or indemnification from any source, including but not limited to payment made 

17 pursuant to any insurance policy. with regard to any civil penalty amounts that Defendant pays 

18 pursuant to the Judgment, regardless of whether such penalty amounts or any part thereof are 

19 added to a distribution fund or otherwise used for the benefit of investors. Defendant further 

20 agrees that it shall not claim, assert, or apply for a tax deduction or tax credit with regard to any 

21 federal. state. or local tax for any penalty amounts that Defendant pays pursuant to the Judgment, 

22 regardless of whether such penalty amounts or any part thereof are added to a distribution fund 

23 or otherwise used for the benefit of investors. 

24 8. Defendant waives the entry of findings of fact and conclusions of Jaw pursuant to 

25 Rule 52 of the Federal Rules of Civil Procedure. 

26 9. Defendant waives the right, if any, to a jury trial and to appeal from the entry of 

27 the Judgment. 

28 10. Defendant knowingly. intentionally and unconditionally accepts the Judgment in 
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all parts, including Defendant's obligations under the Judgment to pay,jointly and severally with 

2 its co-defendants, the Disgorgement in the amount of $7, I 00,000.00 and to pay the Penalty in the 

3 amount of S I 50,000.00 to the SEC (hereinafter, "Defendant's payment obligations under the 

4 Judgment"). Defendant also knowingly, intentionally and unconditionally consents unreservedly 

S to the enforcement of the Judgment, and forever waives, forfeits and surrenders any and all 

6 rights, privileges or opportunities that it might otherwise have had to challenge, contest or 

7 dispute any aspect of the Judgment, its enforcement or this Consent in any jurisdiction or before 

8 any tribunal whatsoever (including, but not limited to, jurisdictions or tribunals within or outside 

9 the United States, such as jurisdictions and/or tribunals where the Defendant is incorporated, 

10 conducts business or operations, maintains assets, pays taxes, or has any connection whatsoever, 

II including, but not limited to, the States of Israel, Cyprus, and Seychelles) (hereinafter, "any 

12 jurisdiction or tribunal"). 

13 11. Defendant further agrees and acknowledges, and does not contest or dispute that: 

14 (a) the Court has jurisdiction over Defendant and has the authority and jurisdiction to enter the 

IS Judgment against the Defendant; (b) Defendant is subject to the Judgment and was afforded the 

16 right to be heard and to raise its arguments before the Court; (c) the Judgment is no longer 

17 appealable; (d) the Judgment is executable in the United States and was rendered by a competent 

18 Court according to the laws of the United States; (e) the Judgment may be enforced in any 

19 foreign jurisdiction or tribunal in the same manner as a judgment delivered by a court of that 

20 foreign jurisdiction or tribunal; (f) the substance of the Judgment is not contrary to public policy 

21 principles in the United States or in any other jurisdiction or tribunal; (g) the Judgment has been 

22 made on merit and was not issued due to a procedural default or other procedural reason; (h) the 

23 Judgment was not obtained by fraud or undue influence; (i) the Judgment is not contradictory to 

24 any other judgment that is still valid and was issued in this action, the CFTC Action or any other 

25 matter between the parties; G> except for the CFTC Action, there is no pending lawsuit or 

26 proceeding regarding the same matter of this action and between the same parties before any 

27 jurisdiction or tribunal; and (k) by consenting to the entry of the Judgment, the Judgment is ipso 

28 facto executory in any foreign jurisdiction or tribunal, and the Judgment may be enforced in any 
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foreign jurisdiction or tribunal in the same manner as a judgment delivered by a court of that 

2 foreign jurisdiction or tribunal without the Judgment being first declared to be executory by that 

3 court. 

4 12. With respect to Defendant's payment obligations under the Judgment, Defendant 

5 knowingly, intentionally and unconditionally: 

6 (a) agrees to cooperate with, and not to oppose, any effort by the SEC or any 

7 party acting on behalf of the SEC, to collect payments due and owing under the Defendant's 

8 payment obligations under the Judgment in any jurisdiction or tribunal; 

9 (b) consents to the entry of a confession of judgment, or conditional 

I 0 judgment, in the forms attached hereto as Exhibit 2, so that the SEC. the CFTC, or a party acting 

II on either's behalf, can successfully collect payments due and owing under the Defendant's 

12 payment obligations under the Judgment, and further agrees to and shall sign all forms attached 

13 hereto as Exhibit 2 and cooperate with any effort taken by the SEC, the CFTC, or any party 

14 acting on either's behalf, to enforce the Defendant's payment obligations under the Judgment in 

I 5 any jurisdiction or tribunal; and 

16 (c) agrees to pay all attorney fees and other costs incurred by the SEC in any 

17 jurisdiction or tribunal to collect any delinquent payments due and owing under the Defendant's 

18 payment obligations under the Judgment pursuant to schedule set forth in the Judgment (and 

19 such fees and costs must be paid within 30 days of receiving written notice from the SEC of such 

20 fees and costs). 

21 13. Defendant enters into this Consent voluntarily and represents that no threats, 

22 offers, promises, or inducements of any kind have been made by the SEC or any member. 

23 officer, employee, agent, or representative of the SEC to induce Defendant to enter into this 

24 Consent. 

25 14. Defendant agrees that this Consent shall be incorporated into the Judgment with 

26 the same force and effect as if fully set forth therein. 

27 I 5. Defendant will not oppose the enforcement of the Judgment on the ground, if any 

28 exists, that the Judgment fails to comply with Rule 6S(d) of the Federal Rules of Civil Procedure, 
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and hereby waives any objection based thereon. 

2 16. Defendant waives service of the Judgment and agrees that entry of the Judgment 

3 by the Court and filing with the Clerk of the Court will constitute notice to Defendant of its terms 

4 and conditions. Defendant further agrees to provide counsel for the SEC, within thirty days after 

5 the Judgment is tiled with the Clerk of the Court, with an affidavit or declaration stating that 

6 Defendant has received and read a copy of the Judgment. 

7 17. Consistent with 17 C.F .R. 202.S(t), this Consent resolves only the claims asserted 

8 against Defendant in this civil proceeding. Defendant acknowledges that no promise or 

9 representation has been made by the SEC or any member, officer, employee, agent, or 

I 0 representative of the SEC with regard to any criminal liability that may have arisen or may arise 

II from the facts underlying this action or immunity from any such criminal liability. Defendant 

12 waives any claim of Double Jeopardy based upon the settlement of this proceeding, including the 

13 imposition of any remedy or civil penalty herein. Defendant further acknowledges that the 

14 Court's entry of a permanent injunction may have collateral consequences under federal or state 

IS law and the rules and regulations of self-regulatory organizations, licensing boards, and other 

16 regulatory organizations. Such collateral consequences include, but are not limited to, a statutory 

17 disqualification with respect to membership or participation in, or association with a member of, 

18 a self-regulatory organization. This statutory disqualification has consequences that are separate 

19 from any sanction imposed in an administrative proceeding. In addition, in any disciplinary 

20 proceeding before the SEC based on the entry of the injunction in this action, Defendant 

21 understands that it shall not be permitted to contest the factual allegations of the Second 

22 Amended Complaint in this action. 

23 18. Defendant understands and agrees to comply with the terms of 17 C.F.R. § 

24 202.S(e), which provides in part that it is the SEC's policy "not to permit a defendant or 

25 respondent to consent to a judgment or order that imposes a sanction while denying the 

26 allegations in the Second Amended Complaint or order for proceedings," and .. a refusal to admit 

27 the allegations is equivalent to a denial, unless the defendant or respondent states that (it] neither 

28 admits nor denies the allegations." As part of Defendant's agreement to comply with the terms 
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of Section 202.5(e), Defendant: (a) will not take any action or make or pennit to be made any 

2 public statement denying, directly or indirectly, any allegation in the Second Amended 

3 Complaint or creating the impression that the Second Amended Complaint is without factual 

4 basis; (b) will not make or pennit to be made any public statement to the effect that Defendant 

5 does not admit the allegations of the Second Amended Complaint, or that this Consent contains 

6 no admission of the allegations, without also stating that Defendant does not deny the 

7 allegations; and (c) upon the filing of this Consent, Defendant hereby withdraws any papers filed 

8 in this action to the extent that they deny any allegation in the Second Amended Complaint. If 

9 Defendant breaches this agreement, the SEC may petition the Court to vacate the Judgment and 

10 restore this action to its active docket. Nothing in this paragraph affects Defendant's: (a) 

II testimonial obligations; or (b) right to take legal or factual positions in litigation or other legal 

12 proceedings in which the SEC is not a party. 

13 19. Defendant hereby waives any rights under the Equal Access to Justice Act, the 

14 Small Business Regulatory Enforcement Fairness Act of 1996, or any other provision of law to 

IS seek from the United States, or any agency, or any official of the United States acting in his or 

16 her official capacity, directly or indirectly, reimbursement of attorney's fees or other fees, 

17 expenses, or costs expended by Defendant to defend against this action. For these purposes, 

18 Defendant agrees that Defendant is not the prevailing party in this action since the parties have 

19 reached a good faith settlement. 

20 20. Defendant also agrees that (a) service of any papers filed in any jurisdiction or 

21 tribunal by the SEC or any party acting on behalf of the SEC to collect payments due and owing 

22 under the Defendant's payment obligations under the Judgment may be made by email and/or 

23 regular mail on A. Jeff lfrah, lfrah PLLC, 1717 Pennsylvania Avenue, N. W ., Suite 650, 

24 Washington, D.C. 20006;jeff@ifrahlaw.com; and (b) any service accomplished in the above-

25 described manner is sufficient and binding on the Defendant under the governing law of the 

26 applicable jurisdiction, and Defendant waives any right to dispute or challenge such service. 

27 21. Defendant agrees that the SEC may present the Judgment to the Court for 

28 signature and entry without further notice. 
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22. Defendant agrees that this Court shall retain jurisdiction over this matter for the 


purpose ofenforcing the tenns ofthe Judgment. 


Dated: January J!t. 2016 BOB Services Ltd. Seychelles 

By: @.u ul. 
Sandrine Marie Claudia Rassool 
Sole Director and Shareholder of BOB Services 
Ltd. Seychelles 
I06 Premier Building, Victoria, Meha, Seychelles 

I, ~Jv.A...A..'C C. f.A-8,&.-Hc. ,am a licensed lawyer in ?ert t~.S, 
withthetitleofl'r'TTb(.,VC"y I A l"T"k~ at f(A.V',~Vc..l\s tii\J\Jt\-tl L.A6t.!'fe.1~ 

I 

I hereby affirm that BOB Services Ltd. Seychelles's decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Sandrine Marie Claudia 

Rassool has been lawfully appointed to sign this Consent on behalfof BOB Services Ltd. 

Seychelles, and I affirm that her signing on this Consent is with the authorization of BOB 

Services Ltd. Seychelles's Board of Directors ( ..BOD"), according to the resolution of the BOD 

in its meeting on f1 ~ 0 ~r"l() I ' to approve the Consent and to authorize Ms. 

Sandrine Marie Claudia Rassool to sign it on its behalf, and is therefore legally binding. I hereby 

affirm that on l f G~ ~( ' ,Ms. Sandrine Marie Claudia Rassool appeared 

before me and is known to me, affirmed her signature on this Consent, and has signed it before 

me in my presence. 

. 

Name: 
Title: 
Address: 

~c~ 

1JvoA € t <. /J&.lA<.J~ 
~I IV"'~) 
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APOSTILLE 

(Convention de Ia Haye du S Octobrel%1) 


1. 	 Country: REPUBLIC OF SEYCHELLES 

This publie doeument 

2. 	 has been signed by ANDRE C.C. LABLACHE 

3. 	 aetlng in the eapaeity of NOTAR\' PUBLIC 

4. 	 bean the seal/stamp of APfDRE c.c. LABLACHE 

NOTARY PUBLIC 

Certified 

5. 	 at VICTORIA 6. 20m JANUARY 2016 

7. 	 by J. ESTICOT, REGISTRAR. SUPREME COURT 

8. 

9. 

2016 
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171 Penns vania A venue NW, Suite 650 

Washington, DC 20006-2004 

Telephone: (202) 524-4147 

Attorney for Defondant 

A. 
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UNITED STATES DISTRICT COURT 

DISTRICT OF NEVADA 

·~----------------------------------------------------------------------~ 
SECURITIES AND EXCHANGE 
COMMISSION. 

Plaintiff, 

vs. 

BANC DE BINARY LTD, OREN SHABAT 
LAURENT (f7k/a OREN SHABA 1), ET 
BINARY OPTIONS LTD., BO SYSTEMS 
LTD. SEYCHELLES and BOB SERVICES 
L TO. SEYCHELLES, 

Defendants. 

Case No.: 2:13-cv-00993-RCJ-VCF 

FINAL JUDGMENT AS TO 
DEFENDANT BDB SERVICES LTD. 
SEYCHELLES 

26 The Securities and Exchange Commission ("SEC"), having filed a Second Amended 

27 Complaint, and Defendant BOB Services Ltd. Seychelles (the "Defendant"), having entered a 

28 general appearance, consented to the Court's jurisdiction over Defendant and the subject matter 
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of this action, consented to entry of this Final Judgment without admitting or denying the 

2 allegations of the Second Amended Complaint (except as to jurisdiction), waived findings offact 

3 and conclusions of law, and waived any right to appeal from this Final Judgment: 

4 L 

5 IT IS ORDERED, ADJUDGED. AND DECREED that Defendant be and hereby is 

6 permanently restrained and enjoined from: 

7 (a) directly or indirectly, in the absence of any applicable exemption, offering 

8 and/or selling in the United States "binary options," as that term is described in the Court's 

9 orders preliminarily enjoining Defendant Bane de Binary Ltd and its affiliates (see Dkt. Nos. 28, 

10 30) or as that term was otherwise described on the "Bane de Binary" website (see, e.g., Dkt. No. 

II 7, Ex. B (Exs. 21, 22)), unless a registration statement is in effect as to such binary options; 

12 (b) directly or indirectly offering and/or selling in the United States such .. binary 

13 options" or other securities as long as there is any amount due and owing by the Defendant under 

14 this Judgment; or 

15 (c) violating Section 5 of the Securities Act of 1933 (the "Securities Act"), I 5 

16 U.S.C. § 77e. by, directly or indirectly, in the absence of any applicable exemption: 

17 (i) making use of any means or instruments of transportation or 

18 communication in interstate commerce or of the mails in the United States to sell a security 

19 through the use or medium of any prospectus or otherwise. unless a registration statement is in 

20 effect as to such security; 

21 (ii) carrying or causing to be carried through the mails or in interstate 

22 commerce, by any means or instruments of transportation, any security for the purpose of sale or 

23 for delivery after sale, unless a registration statement is in effect as to such security; or 

24 (iii) making use of any means or instruments of transportation or 

25 communication in interstate commerce or of the mails to offer to sell or offer to buy through the 

26 use or medium of any prospectus or otherwise any security, unless a registration statement has 

27 been filed with the SEC as to such security, or while the registration statement is the subject of a 

28 refusal order or stop order or (prior to the effective date of the registration statement) any public 
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proceeding or examination under Section 8 of the Securities Act, 15 U.S.C. § 77h, in violation of 

2 Section 5 of the Securities Act, 15 U.S.C. § 77e. 

3 IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, as provided in 

4 Federal Rule of Civil Procedure 65(d)(2), the foregoing paragraph also binds any of the 

5 following who receive actual notice of this Final Judgment by personal service or otherwise: (a) 

6 the Defendant's officers, agents, servants, employees and attorneys, and (b) other persons in 

7 active concert or participation with Defendant or with anyone described in (a), which necessarily 

8 includes, but is not limited to, defendants Oren Shabat Laurent (flk/a Oren Shabat and a/kla Oren 

9 Shabat Cohen), Bane de Binary Ltd, ET Binary Options Ltd., and BO Systems Ltd. Seychelles 

10 (and its successor, Bane de Binary Ltd. Seychelles). 

II II. 

12 IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that the Defendant be and 

13 hereby is permanently restrained and enjoined from, directly or indirectly, unless the Defendant 

14 is registered with the SEC in accordance with Section 15(b) of the Securities Exchange Act of 

I 5 1934 (the .. Exchange Act"), I 5 U.S.C. § 78o(b), and in the absence of any applicable exemption, 

16 acting as a broker and/or a dealer in the United States or otherwise making use of the mails or 

17 any means or instrumentality of interstate commerce to effect any transactions in, or to induce or 

18 attempt to induce the purchase or sale of, any security, including .. binary options" (other than an 

19 exempted security or commercial paper, bankers' acceptances, or commercial bills), in the 

20 United States, in violation of Section l5(a) of the Securities Exchange Act, I 5 U.S.C. § 78o(a}. 

21 IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, as provided in 

22 federal Rule of Civil Procedure 65(d)(2), the foregoing paragraph also binds any of the 

23 following who receive actual notice of this Final Judgment by personal service or otherwise: (a) 

24 the Defendant's officers, agents, servants, employees and attorneys, and (b) other persons in 

25 active concert or participation with Defendant or with anyone described in (a), which necessarily 

26 includes, but is not limited to, defendants Oren Shabat Laurent (Ok/a Oren Shabat and a/kJa Oren 

27 Shabat Cohen), Bane de Binary Ltd, ET Binary Options Ltd., and BO Systems Ltd. Seychelles 

28 (and its successor, Bane de Binary Ltd. Seychelles). 
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Ill. 

2 IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant, 

3 jointly and severally with each of its co-defendants in this action, is liable for disgorgement of 

4 $7, I 00,000.00, representing the disgorgeable proceeds resulting from the conduct alleged in the 

S Second Amended Complaint. This disgorgement amount represents the total amount of 

6 disgorgement that Defendant is being ordered to pay, jointly and severally with each of its co-

7 defendants, in this action and in the related, parallel action brought in this District by the 

8 Commodities Futures Trading Commission (the .. CFTC") and captioned Commodities Futures 

9 Trading Commission v. Bane de Binary Ltd., 2: 13-CV-00992-MMD-VCF (D. Nev.) (the .. CFTC 

10 Action"). 

II Defendant shall satisfy this obligation by paying, jointly and severally with each of its co-

12 defendants in this action, $7,100,000.00 to the National Futures Association, a self-regulatory 

I 3 organization subject to oversight by the CFTC, in the manner set forth below and in accordance 

14 with the schedule set forth in paragraph V below. 

IS IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant 

I 6 is liable for a civil penalty in the amount of S I 50,000.00 pursuant to Section 20( d) of the 

17 Securities Act, IS U.S.C. § 77t(d), and Section 21(d)(3) of the Exchange Act, 15 U.S.C. § 

18 78u(d)(3). Defendant shall satisfy this obligation by paying $150,000.00 to the National Futures 

19 Association immediately upon entry of this Final Judgment. 

20 IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant 

21 shall make all payments (in satisfaction of its payment obligations for both disgorgement and 

22 civil penalties, and any applicable interest thereon) to the National Futures Association in the 

23 name .. Bane de Binary- Restitution Fund" and shall send such payments by electronic funds 

24 transfer, or by U.S. postal money order, certified check, bank cashier's, or bank money order, to 

25 the Office of Administration, National Futures Association, 300 South Riverside Plaza, Suite 

26 1800, Chicago, Illinois 60606 under cover letter that identifies the payment and the name and 

27 docket number of this proceeding. 

28 When each payment is made, Defendant shall simultaneously transmit a letter to the 

4 

   

-----------------------------------------
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SEC's counsel in this action enclosing evidence of the payment and identifying the case title, 

2 civil action number, name of this Court. BOB Services Ltd. Seychelles as a defendant in this 

3 action, and specifying that payment is made pursuant to this Final Judgment. 

4 By making these payments, Defendant relinquishes all legal and equitable right, title, and 

S interest in such 1\mds and no part of the funds shall be returned to Defendant. 

6 The SEC may enforce the Court's judgment for disgorgement by moving for civil 

7 contempt (and/or through other collection procedures authorized by law) at any time after 14 

8 days following the date any payment for disgorgement is due but not paid in full under the terms 

9 of this Final Judgment. Defendant shall pay post judgment interest on any delinquent amounts 

10 pursuant to 28 U.S.C. § 1961. 

II IV. 

12 IT IS FURTHER ORDERED. ADJUDGED, AND DECREED that the National Futures 

13 Association shall hold the funds collected from payments from the Defendant (and its co-

14 defendants) in tllis action for disgorgement and civil penalties, together with any interest and 

I 5 income earned thereon (collectively. the .. Fund"), pending further order of the Court. The SEC. 

16 or the CFTC in the CFTC Action, may propose a plan to distribute the Fund subject to the 

17 approval of the court where a plan is proposed. Such a plan may provide that the Fund shall be 

18 distributed pursuant to the Fair Fund provisions of Section 308(a) of the Sarbanes-Oxley Act of 

19 2002. If the SEC staff or the CFTC staff determines that all or part of the Fund will not be 

20 distributed, the National Futures Association shall send such funds paid pursuant to this Final 

21 Judgment to the United States Treasury. 

22 Regardless of whether any such Fair Fund distribution is made, amounts ordered to be 

23 paid as civil penalties pursuant to this Final Judgment shall be treated as penalties paid to the 

24 government for all purposes, including all tax purposes. To preserve the deterrent effect of the 

25 civil penalty, Defendant shall not, after offset or reduction of any award of compensatory 

26 damages in any Related Investor Action based on Defendant's payment of disgorgement in this 

27 action, argue that it is entitled to, nor shall it further benefit by, offset or reduction of such 

28 compensatory damages award by the amount of any part of Defendant's payment of a civil 
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penalty in this action ( .. Penalty Offset"). If the court in any Related Investor Action grants such 

2 a Penalty Offset, Defendant shall, within 30 days after entry of a final order granting the Penalty 

3 Offset, notify the SEC's counsel in this action and pay the amount of the Penalty Offset to the 

4 United States Treasury or to a Fair Fund, as the SEC directs. Such a payment shall not be 

5 deemed an additional civil penalty and shall not be deemed to change the amount of the civil 

6 penalty imposed in this Final Judgment. For purposes of this paragraph, a .. Related Investor 

7 Action" means a private damages action brought against Defendant by or on behalf of one or 

8 more investors based on substantially the same facts as alleged in the Second Amended 

9 Complaint in this action. 

10 v. 
II IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant shall pay, 

12 jointly and severally with each of its co-defendants in this action, the total disgorgement due in 

13 this action and the CFTC Action of $7 ,I 00,000.00 in five installments according to the following 

14 schedule: (I) S3, I 00,000.00 shall be paid immediately upon entry of this Final Judgment; (2) 

I 5 $1,000,000.00 shall be paid on or before February 29, 20 16; (3) $1,000,000.00 shall be paid on 

16 or before August 31, 2016; (4) $1,000,000.00 shall be paid on or before February 28, 2017; and 

17 (5) $1,000,000.00 shall be paid on or before August 31, 20 17; provided, however, that the 

18 Defendant may elect to pay, in full or in part, any one of these payments before the due dates set 

19 forth above. Payments shall be deemed made pursuant to the terms of paragraph 6 of the 

20 Defendant· s Consent, and shall be applied first to post jud!,rment interest, which accrues pursuant 

21 to 28 U.S.C. § 1961 on any unpaid amounts not paid on or before the amount is due under the 

22 terms of this Final Judgment. Prior to making the fmal payment set forth herein, Defendant shall 

23 contact the staff of the SEC for the amount due for the final payment. 

24 If Defendant fails to make any payment by the date agreed and/or in the amount agreed 

25 according to the schedule set forth above, all outstanding disgorgement and/or civil penalty 

26 payments under this Final Judgment, including post-judgment interest, minus any payments 

27 made, shall become due and payable immediately at the discretion of the staff of the SEC 

28 without further application to the Court. 
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VI. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that the Defendant's 

Consent is incorporated herein with the same foR:e and effect as if fully set forth herein. and that 

Defendant shall comply with all ofthe undertakings and agreements set fonh therein. 

~L 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that this Court shall retain 

jurisdiction ofthis matter for the purposes ofenforcing the tenns of this F inaI Judgment. except 

that the Court overseeing the CFTC Action shall have and retain jurisdiction over the 

administration ofany distribution of the Fund by the National Futures Association. 

VIII. 

There being no just reason for delay, pursuant to Rule S4(b) ofthe Federal Rules ofCivil 

Procedure, the Clerk is nrdered ro enter this Final Judgment fonhwith and without further notice. 

Dated : February 23,2016. 

7 
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DECLARATION OF BANC DE BINARY LTD., 
E.T. BINARY OniONS LTD., BO SYSTEMS LTD., 

BDB SERVICES LTD., AND OREN LAURENT SHABAT 
AS TO ENfORCEMENT OF CONSENT ORPEB IN SEXCQELLE§ 

We the undersigned, and each and every one of us, after having been 
cautioned that I must state the truth and that if I fail to do so I will be subject to the 
penalties prescribed by law, hereby declare in writing as follows: 

WHEREAS, On May 6, 2014, the plaintiff U.S. Commodity futures Trading 
Commission (..CFTC" or ..Commission" or "Plaintiff'), an independent asency ofthe 
federal government ofthe United States of America, filed a civil Amended Complaint 
For Injunctive And Other Equitable Relief And For Civil Monetary Penalties Undu 
The Commodity Exchongt Act And Commission Regulations against defendants Bane 
de Binary Ltd.• ET Binary Options Ltd., BO Systems Ltd., BOB Services Ltd., and 
Oren Shabat Laurent (collectively, the •·Defendants") in the United States District 
Court for the District of Nevada (hereinafter, ..Amended Complaint"). The case is 
captioned CFTC v. Bane de Binary. Ltd. et al .• Case No. 2: 13-cv-00992·MMO.VCF 
(0 . Nev .) 

WHEREAS, The Amended Complaint charged Defendants with violations of 
the Commodity Exchange Act ("CEA") under Title 7 of the United States Code. 
7 l! .S.C. §§ I et seq. (2012), and the Commission's regulation (..Regulations") 
promulgated thereunder, 17 C.F.R. §§ 1.1 et seq. (2015), and sought injunctive and 
other equitable relief, as well as the imposition of civil penalties for Defendants 
violations ofthe CEA and Regulations. 

WHEREAS, The CFTC and the Defendants entered into a ..Consent Order 
For Permanent Injunction. Civil Monetary Penalty And Other Equitable Relief 
Against Defendants" (hereinafter, "Consent Order"). A true and correct copy of the 
Consent Order is attached hereto as Exhibit I . 

WHEREAS. The Consent Order, among other things. orders that Defendants 
to pay, jointly and severally, S7,100,000 million in restitution to Defendants U.S. 
customers ("Restitution Obligation") pursuant to the terms set forth in the Consent 
Order. 

THEREFORE. For the purposes of any proceeding filed in the Republic of 
Seychelles, or any other jurisdiction, court or tribunal, to enforce the terms of the 
Consent Order, we the Defendants- Bane de Binary Ltd., ET Binary Options Ltd.• 
BO Systems Ltd., BOB Services Ltd., and Oren Shabat Laurent (also known as Oren 
Shabat and Oren Cohen)- knowingly, intentionally, and unconditionally agree. 
without the benefit of discussion, that: 

I. Each and every one of lhe paragraphs of the Consent Order, 
Paragraphs I through 118, is incorporated by reference herein as if fully repeated and 
set forth as this Paragraph I. 
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2. The Consent Order is capable ofexecution in the United States 

District Court for the District of Nevada ("United States District Court"), and all other 

federal district courts. state or other courts or tribunals located in the United States of 


!" 

America or any of its territories. 

l 3. The Consent Order is a finaljudement, not subject to appeal.r 
l 4. The Consent Order is executable in the United States, and the Consent 

Order was rendered by a competent court according to the laws ofthe United States. 

S. For all purposes relating to the case CFTC v. Bone de Binary. L1d. e1 
ol., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court had personal jurisdiction over each and every one of us. and subject matter 
jurisdiction over the case in its entirety and for all purposes, includina the entry ofthe 
Consent Order. Pursuant to the Consent Order, we as Defendants have consented to 
the United States District Court ' s continued jurisdiction over us for the purpose of 
implementing and enforcing the terms and conditions of the Consent Order, and for 
any other purpose relevant to the action, even if we, individually or collectively. 
reside outside the jurisdiction of the United States District Court . 

6. For all purposes relating to the case CFTC v. Bane de Binary, Lid, e1 
ol., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court applied the correct law to the matter up to and comprisina the Consent Order. 
including the law as set forth in the statutes of the United States (includina U.S. 
Federal Rules ofCivil Procedure and Title VII ofthe United States Code), the federal 
common law, as well as in the "Conclusions of Law" contained in Paragraphs 49 
through 87 ofthe Consent Order. We will not dispute or contest that the law applied 
to the case, including the Consent Order. was in accordance and compliance with 
Seychelles private international law. 

1. For all purposes relating to the case CFTC v. Bone de Binary. Ltd . tt 
ol .. Civil Case No.2: 13-cv-00992-MMD-VCF (D. Nev.), including the Consent 
Order. all our rights as Defendants were respected. Each and every one ofus (a) was 
duly served with the summons and Amended Complaint; (b) retained counsel who 
ably represented us throughout the matter and proceedings up to and including the 
Consent Order; (c) submitted to the jurisdK:tion ofthe United States District Court ; 
(d) were afforded the right to be heard and raise arguments before the Coun; (e) 
willingly and voluntarily entered into the Consent Order under no duress whatsoever; 
and (f) fully read and agreed to the Consent Order voluntarily, and no promise (other 
than as specifically contained therein), or threat, was made or has been made by the 
CFTC or any member, officer, aaent or representative thereof. or by any other person. 
to induce us to consent to the Consent Order. 

8. The Consent Order is not contrary to any fundamental rule of public 
policy in the United States, Seychelles, or any other jurisdiction. and is not adverse to 
any fundamental concept of Seychelles taw. 

9. No fraud or undue influence was used to induce us to enter into the 
Consent Order. 
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Consent Order is ipso facto executory under Seychelles laws, and may be enforced in 
Seychelles in the same manner as ajud8Jnent delivered by a court ofSeychelles, 
without the Consent Order and judgment being first declared to be executo.y by a 
Seychelles court. 

II . Each and every one of us accepts the Defendants' Restitution 
Obligation under the terms of the Consent Order, jointly and severally, and consents 
unreservedly to the enforcement thereof in the courts ofSeychelles. 

12. Each and every one of us forever waives, forfeits and surrenders any 
and all rights, privileges, or opportunities that we might otherwise have had to 
challenge. contest or dispute the validity, the enforceability or the collectability of 
Defendants' Restitution Obligation in any jurisdiction or before any tribunal 
whatsoever including, but not limited to, jurisdictions or tribunals within the Republic 
of Seychelles. 

13. We confirm that we will not oppose any application in any Seychelles 
Court to enforce the terms ofthe Consent Order for any reason whatsoever, whether 
now known or hereafter arising. it being our aim and intention that the execution of 
this declaration be evidence ofour good faith and our commitment to abide by the 
terms of the Consent Order. We further waive our right to any form of recourse or 
challenge against the Consent Order in Seychelles or in any territory under the 
jurisdiction of the laws ofSeychelles. Defendants shall be given credit for amounts 
paid towards its Restitution Obligation reflected in the Consent Order. 

14. This Declaration is made for use in the Supreme Court ofSeychelles. 
and any other court in the Republic ofSeychelles, and any other jurisdiction, court or 
tribunal. 

15. We hereby waive the legal requirement for leave to be obtained to 
serve us out ofthe jurisdiction of the Seychelles Courts at any time and irrevocabl>· 
designate the Registry ofthe Supreme Court ofSeychelles as the address for service 
on us of any action, process, notice, motion or pleading by the Plaintiffs herein as are 
filed in the territory ofSeychelles or as are required to be served on us in or from 
Seychelles, and we hereby confirm that such service will constitute good and regular 
service on us notwithstanding that we have not been notified ofsuch service by the 
said Registry of the Supreme Court of Seychelles and notwithstanding that we may 
have at any time after the execution ofthis declaration given notice to the Plaintiffs 
herein, or to the said Registry ofthe Supreme Court ofSeychelles, or both, that we 
desire service to be effected in any other manner, or that we repudiate, for whatever 
reason, the address for service herein given. 

3 
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CONSENTED TO ANO 
APPROVED BY: 

AITORNEYS FOR PLAINTIFF 
U.S. COMMODITY FUTURES 
TRADING COMMISSION 

; By: lsi Maraam Ajsentn;y, 
t 

j 
 Kathleen BanarI 

(202) 418-5335 

I (202) 418-5987 facsimile 
kbona1@cbc.iO'' 
(Ill. Bar No. 6200597) 

Margaret Aisenbrey 
(816) 960-7749 
(816) 960-7151 facsimile 
maisenbrev@cllc.wv 
(Mo. Bar No. 59560) 

Kim G. Bruno 
(202) 418-5368 
(202) 418-5987 facsimile 
kbruno@Wc. rov 
(DC. Bar No.389899) 

U.S. Commodity Futures Trading 
Commission 
II 55 2111 Street NW 
Washington. D.C. 20581 

Blaine T. Welsh (NV Bar No. 
4790) 
Assistant United States Attorney 
United States Attorney's Office 
333 Las Vegas Boulevard, Suite 
5000 
Las Veps, Nevada 89101 
blaine.welsh@usdoj.gov 
(702) 388-6336 
(702) 388-6787 (facsimile) 

ATIORNEYSFOR 
DEFENDANTS BANC DE 
BINARY LTO., ET BINARY 
OPTIONS LTD., BO 
SYSTEMS LTD.• BOB 
SERVICES LTD., AND OREN 
SHABATLAURENT(AAVA 
OREN SHABAT AND OREN 
COHEN) 

By: /sf A. Je[lfiah 

A. Jeff lfrah 
Wf@ifrahlgw.com 
Rachel Hirsch 
rhirsch@ifrahlqw.com 

IFRAH PLLC 
1717 Pennsylvania A venue 
Suite 650 
Washiniton. D.C. 20006 
Telephone: 202-524-4140 
Facsimile: 202-521-4141 

Craig S. DeMey 
Snell & Wilmer L.L.P. 
SO West Liberty Street, Suite 
sao 
Reno, NV 89501 
775-785-5440 (office) 
17S-785-5411 (direct) 
775-785-5441 (fax) 
cdenney@swlaw.com 
(NV Bar No. 6953) 
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DEFENQANIS 

I hereby confonn !hat on 1'1-l.) jJ •fl (date~ Mr. Oren Shabat Laurent, 

has appeared before me and is know:o me; affirmed his signature on this Consent; and has 

signed it before me in my presence. horl, Advocate . 
.,:. ,.~.46498 I 

ADVOCATE 
38 Tuva! St.. Ramat Gan lsmel ·:: i 

DEFENDANT B11tc de Bioary, Ltd. 
By: Orea Sbabat Laureat, SbareHider 
of Defeodaat Baoc de Binary Ltd. 
Kanika loterudooal Busiaess Ceatre, 

' ,I
Office 401, Prond lllas 4, Germasoceia 
4046, Limassol, Cyprus 

I . -----------~ am a licensed lawyer in 

------------'with the title of ________ 

I hereby affirm that Bane de Binary, Ltd.'s decision to execute and enter into this 

s 
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11&1iil~1~uments and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf of Bane de Binary, Ltd., and I affirm 

that his signing on this Consent is with the authorization of Bane de Binary. Ltd.'s Board of 

Directors. according to the resolution ofthe Bane de Binary, Ltd. Board ofDirectors in its 

meeting on --------(date) to approve the Consent and to authorize Mr. Oren 

Shabat Laurent to sign it on its behalf. and is therefore legally binding. I hereby confirm that 

on -------- [date), Mr. Oren Shabat Laurent, has appeared before me and is 

known to me; affinned his signature on this Consent; and has signed it before me in my 

presence. 

[Signature]--------- ­

fN~e~-----------------

(Title)___________ 

(Address,___________ 
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_______ ___ _ 

-I 

-------·- --- -
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DEFENDANT ET Bioary Optiou, 
Ltd. 
By: Orca Sbabat Laureat, Dirutor 
aad Sbarebolder or Ddeadaat ET 
Biaary Optioas. Ltd. 
38 Tuval St., Ramat Gaa, Israel 

I, -------------Jama licensed lawyer in 

-------------J with the title of ________ at [company, 

firm) . I hereby affirm that ET Binary Options. Ltd.'s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf of ET Binary Options. Ltd.• and I 

affirm that his signing on this Consent is with the authorization ofET Binary Options, Ltd. ·s 

Board of Directors, according to the resolution of the ET Binary Options, Ltd.'s Board of 

Directors in itS meeting on-------- (dale) to approve the Consent and to 

authorize Mr. Oren Shabat Laurent to sign it on its behalf. and is therefore legally binding. I 

hereby confirm that on-------- [date), Mr. Oren Shabat Laurent, has 

appeared before me and is known to me; affirmed his signature on this Consent: and has 

signed it before me in my presence. 

[Signature)---------­

(Name)l___________ 

[Title) 
1 

[Address)~----------

:f 
. ,1 • • 

. •: 
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DEFENDANT 80 Systems Ltd.. 
By: Baae De 8iaary Limited, 
Seycbelles Rqistradoa No. 102911 
(fonaerly aamed aad registered as 80 
Systems, Ltd., Seychelles Reptratioa 
No. 101912), 106 Premier Bulldiac, 
Victoria, Mella, Seycbelles 

By: Orca Sbabat Laureat 
Ultimate Beaeficiary Sbarebolder of 
Baae De 8iaary Limited, Seycbelles 
Registratioa No. 101922 (formerly 
oamed a•d reaistered as 80 Systems, 
Ud., SeydaeUes Reaistradoa No. 
101922), 31 Saslaa Ar&ove St., Tel 
Aviv, Israel 

I, -----------~ am a licensed lawyer in 

-------------'with the title of________at [c:ompeny. 

firm). I hereby affirm that the decision of 80 Systems. Ltd. Seychelles (now named and 

registered as Bane De Binary Limited, Seychelles) to execute and. enter into this Consent 

Order has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that 80 S~ems, Ltd. in 

Seychelles. by resolution of its Board of Directors (" BOD"), changed its name to Blnc De 

Binary Limited Seychelles. I affirm that. despite the name change, Bane De Binary Limited 

Seychelles is the one and the same company as Defendant BO Systems, Ltd., Seychelles, and 

maintains the same company Registration No. of 102922. I further affirm that Oren Shabat 

Laurent has been lawfully appointed to sign this Consent Order on behalf of BO Systems. 

Ltd.• Seychelles (now named and registered as Bane De Binary Limited, Seychelles), 

according to the resolution ofthe BOD in its meeting on ----toapprove the 

Consent Order and to authorize Mr. Oren Shabat Laurent to sign it on its behalf, and is 

therefore legally binding. I hereby confirm that on--------[date), Mr. Oren 

Shabat Laurent. has appeared before me and is known to me; affirmed his signature on this 

Consent; and has signed it before me in my presence. 

8 
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(Si&nature) --------- ­

(Name)__________ 

(Title),____________ 

(Address)___________ 

DEFENDANT BdB Servkes, Ltd. 

By: Saadriae Marie Cla•dia Rassool, 

Sole Director aad Sbarelaolder of 

Ddeadaat BdB Services, Ltd. 

106 Premier Btildiag, Victoria, Meba, 

Seydaelles 


I. -------------'am a licensed lav.yer in 

________at (company. 

finn] . I hereby affirm that BdB Services, Ltd.'s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the releva~t corporate 

I funher affirm that Sandrine Marie Claudia 

Rassool has been lawfully appointed to sign thi s Consent on behalf ofBdB Services, Ltd., 

her signing on this Consent is with the authorization of BdB Services. Ltd.'s 

Board of Directors, according to the resolution of the BdB Services, Ltd.'s Board of Directors 

[date) to approve the Consent and to authorize Ms. 

Sandrine Marie Claudia Rassool to sign it on its behalf, and is therefore legally binding. I 

hereby confirm that on--------[date), Ms. Sandrine Marie Claudia Rassool, 

appeared before me and is known to me; affirmed her signature on this Consent; and has 

[Signature] __________ 
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Serial No. 72-2016 

AUTHENTICATION OF SIGNATUR[ 

I the undersigned, Seagull Cohen, Notary, at II 
Tuval st. Ramat Gan, 52522 hereby cenify that 
on February 17111 2016 there appeared before 
me at my otlice Mr. OHAD TZKHORI \\'hose 
identity was proved to me by Passpon no. 

· issued by Authority- I.C. at TEL­
AVIV-YAFO on Feb lllh 2013 And signed of 
his own free "'ill the attached document 
marked AI·A I 0. 

In witness whereof l hereby authenticate the 
signature of Mr. OHAD TZKHORI by my O\\n 

signature and seal today February 11"' 2016. 

fees paid: 194 NIS including VAT. 
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DECLARATION OF BANC DE BINARY LTD., 
E.T. BINARY OPTIONS LTD., BO SYSTEMS LTD., 

BDB SERVICES LTD., AND OREN LAURENT SHABAT 
AS TO ENFORCEMENT OF CONSENT ORDER IN SEYCHELLES 

We the undersigned, and each and every one of us, after having been 
cautioned that I must state the truth and that if I fail to do so I will be subject to the 
penalties prescribed by law, hereby declare in writing as follows: 

WHEREAS, On May 6, 2014, the plaintiff U.S. Commodity Futures Trading 
Commission ("CFTC" or "Commission" or ••Plaintiff"), an independent agency of the 
federal government of the United States of America, filed a civil Amended Complaint 
For Injunctive And Other Equitable Relief And For Civil Monetary Penalties Under 
The Commodity Exchange Act And Commission Regulations against defendants Bane 
de Binary Ltd., ET Binary Options Ltd., BO Systems Ltd., BOB Services Ltd .• and 
Oren Shabat Laurent (collectively, the ··Defendants") in the United States District 
Coun for the District of Nevada (hereinafter. ··Amended Complaint"). The case is 
captioned CFTC v. Bane de Binary. Ltd. et al .• Case No. 2: 13-cv-00992-MMD-VCF 

Nev.) 

WHEREAS. The Amended Complaint charged Defendants with violations of 
t,;GIDDl.oorcy Exchange Act <··cEA") under Title 7 of the United States Code, 

§§ 1 et seq. (2012), and the Commission's regulation ("Regulations") 
thereunder, 17 C.F.R. §§ 1.1 et seq. (2015), and sought injunctive and 

li:Quiitab.le relief, as well as the imposition of civil penalties for Defendants 
of the CEA and Regulations. 

WHEREAS, The CFTC and the Defendants entered into a "Consent Order 
rftaneint Injunction, Civil Monetary Penalty And Other Equitable Relief 

J.JeJren,tanlrs· (hereinafter, .. Consent Order"). A true and correct copy of the 
is attached hereto as Exhibit I. 

WHEREAS. The Consent Order, among other things, orders that Defendants 
.... --·-- and severally, $7,100,000 million in restitution to Defendants U.S. 

( .. Restitution Obligation") pursuant to the terms set fonh in the Consent 

For the purposes of any proceeding filed in the Republic of 
or any other jurisdiction, coun or tribunal, to enforce the terms of the 

Order, we the Defendants - Bane de Binary Ltd .• ET Binary Options Ltd., 
nu::uc; Ltd., BOB Services Ltd., and Oren Shabat Laurent (also known as Oren 

Oren Cohen) -knowingly, intentionally, and unconditionally agree, 
benefit of discussion, that: 

Each and every one of the paragraphs of the Consent Order, 
J through 118, is incorporated by reference herein as if fully repeated and 

. as this Paragraph I. 

   

·------ - - ··------- ----------------·--
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... UIIIIt11SHeii•eNe ·--~ IDII1beCmsent 
»iillltelliJ•a aiilil•t•a· accordiDg to the laws of the United S18teS. 

. .... S. For all purposes relaling to the case CFTC v. Bane de Binary. Ltd. et 
ol., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court bad personal jurisdiction over each and every one of us, and subject matter 
jurisdiction over the case in its entirety and for all purposes, including the entry of the 
Consent Order. Pursuant to the Consent Order, we as Defendants have consented to 
the United States District Court's continued jurisdiction over us for the purpose of 
implementing and enforcing the terms and conditions of the Consent Order, and for 
any other purpose relevant to the action, even if we, individually or collectively, 
reside outside the jurisdiction of the United States District Court. 

6. For all purposes relating to the case CfTC v. Bane de Binary, Ltd .. et 
a/., Civil Case No. 2:13-cv-00992-MMD-VCF (0. Nev.), the United States District 
Court applied the correct law to the matter up to and comprising the Consent Order. 
including the law as set forth in the statutes of the United States (including U.S. 
Federal Rules of Civil Procedure and Title VII of the United States Code), the federal 
common law, as well as in the ··conclusions of Law" contained in Paragraphs 49 
through 87 of the Consent Order. We will not dispute or contest that the law applied 
to the case, including the Consent Order. was in accordance and compliance with 
Seychelles private international law. 

7. For all purposes relating to the case CfTC v. Bane de Binary. Ltd .• et 
a/ .• Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), including the Consent 
Order, all our rights as Defendants were respected. Each and every one of us (a) was 
duly served with the summons and Amended Complaint; (b) retained counsel who 
ably represented us throughout the matter and proceedings up to and including the 
Consent Order; (c) submitted to the jwisdiction of the United States District Court; 
(d) were afforded the right to be heard and raise argwnents before the Court; (e) 
~illingly and voluntarily entered into the Consent Order under no duress whatsoever: 
and (f) fully read and agreed to the Consent Order voluntarily, and no promise (other 
than as specifically contained therein), or threat, was made or has been made by the 
CFTC or any member. officer, agent or representative thereof, or by any other person, 
to induce us to consent to the Consent Order. 

8. The Consent Order is not contrary to any fundamental rule of public 
policy in the United States, Seychelles, or any other jurisdiction, and is not adverse to 
any fundamental concept of Seychelles law. 

9. No fraud or undue influence was used to induce us to enter into the 
Consent Order. 
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Consent Order is ipso facto executory under Seychelles laws. and may be enforced in 
Seychelles in the same manner as a judgment delivered by a court of Seychelles, 
without the Consent Order and judgment being first declared to be executory by a 
Seychelles court. 

11. Each and every one ofus accepts the Defendants' Restitution 
Obligation under the terms of the Consent Order. jointly and severally, and consents 
unreservedly to the enforcement thereof in the courts of Seychelles. 

12. Each and every one of us forever waives, forfeits and surrenders any 
and all rights. privileges, or opportunities that we might otherwise have had to 
challenge, contest or dispute the validity, the enforceability or the collectability of 
Defendants' Restitution Obligation in any jurisdiction or before any tribunal 
whatsoever including, but not limited to, jurisdictions or tribunals within the Republic 
of Seychelles. 

13. We confirm that we "ill not oppose any application in any Seychelles 
Court to enforce the terms of the Consent Order for any reason whatsoever, whether 
now known or hereafter arising. it being our aim and intention that the execution of 
this declaration be evidence of our good faith and our commitment to abide by the 
terms of the Consent Order. We further waive our right to any form of recourse or 
challenge against the Consent Order in Seychelles or in any territory under the 
jurisdiction of the laws of Seychelles. Defendants shall be given credit for amounts 
paid towards its Restitution Obligation reflected in the Consent Order. 

14. This Declaration is made for use in the Supreme Court of Seychelles. 
and any other court in the Republic of Seychelles, and any other jurisdiction, court or 
tribunal. 

15. We hereby waive the legal requirement for leave to be obtained to 
serve us out of the jurisdiction of the Seychelles Courts at any time and irrevocably 
designate the Registry of the Supreme Court of Seychelles as the address for service 
on us of any action, process, notice. motion or pleading by the Plaintiffs herein as are 
filed in the territory of Seychelles or as are required to be served on us in or from 
Seychelles, and we hereby conftrm that such service \\ill constitute good and regular 
service on us notwithstanding that we have not been notified of such service by the 
said Registry of the Supreme Court of Seychelles and notwithstanding that we may 
have at any time after the execution of this declaration given notice to the Plaintiffs 
herein. or to the said Registry of the Supreme Court of Seychelles, or both, that we 
desire service to be effected in any other manner, or that we repudiate. for whatever 
reason. the address for service herein given. 
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Kathleen Banar 
(202) 418-5335 

kbanar@gk.rov 

CONSENTED TO AND 
APPROVED BY: 

ATTORNEYS FOR PLAINTIFF 
U.S. COMMODITY FUTURES 
TRADING COMMISSION 

By: lsi Margaret AisenimY 

(202) 418-5987 facsimile 

(Ill. Bar No. 6200597) 

Margaret Aisenbrey 
(816) 960-7749 
(816) 960-7751 facsimile 
maisenbrev@cbc. rov 
(Mo. Bar No. 59560) 

Kim G. Bruno 
(202) 418-5368 

I (202) 4 I 8-5987 facsimile 
I kbruno@cftc.ro ..· 


I 
t (DC. Bar No.389899) 


U.S. Commodity Futures Trading 
Commission 
I 155 21" Street NW 
Washington. D.C. 20581 

Blaine T. Welsh (NV Bar No. 
4790) 
Assistant United States Attorney 
United States Attorney' s Office 
333 Las Vegas Boulevard, Suite 
5000 
Las Vegas. Nevada 89101 
blaine. welsh@usdoj.gov 
(702) 388-6336 
(702) 388-6787 (facsimile) 
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ATTORNEYS FOR 
DEFENDANTS BANC DE 
BINARY LTD., ET BINARY 
OPTIONS LTO., BO 
SYSTEMS LTD., BOB 
SERVICES LTO., AND OREN 
SHABATLAURENT(AAUA 
OREN SHABAT AND OREN 
COHEN) 

By: Is! A. JefflJiah 

A. Jeff lfrah 
jetl@.ifrahlqw.com 
Rachel Hirsch 
rhirsch@i(rahlaw. com 

IFRAH PLLC 

1717 Pennsylvania Avenue 

Suite 650 

Washington. D.C. 20006 

Telephone: 202-524-4140 

Facsimile: 202·521-4141 


Craig S. OeMey 

Snell & Wilmer L.L.P. 

50 West Liberty Street. Suite 

510 

Reno, NV 8950 I 

775-785-5440 (office) 

775-785-5411 (direct) 

775-785-5441 (fax) 

cdenney@swlaw.com 
(NV Bar l'o. 6953) 

mailto:cdenney@swlaw.com
mailto:jetl@.ifrahlqw.com
mailto:welsh@usdoj.gov
mailto:kbruno@cftc.ro
mailto:kbanar@gk.rov
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DEFENDANTS 

DEFENDANT Oren Sbabat Laureat 
By: Orea Sbabat Laurent 
31 Sasba Argov St. 
Tel Aviv,lsrael 

I hereby confirm that on-------- (date). Mr. Oren Shabat Laurent. 

has appeared before me and is known to me; aftinned his signature on this Consent; and has 

signed it before me in my presence. 

Seaaull CoJKo 
AQV and Notar; 

II Tuval St.. Ramat Gan Israel 

' 
' 

DEFEN Bant de BiDary, Ltd. 
By: 0 abat Laurent. Sbarebolder 
ofDefi ant Bane de Binary Ltd. 
Kani International Business Centre. 
Offi(e 401, Proflti llias 4, Gennasogeia 
4046, Limassol, Cyprus 

'·oW 1t.lk( ~ .am a lice~ lawyer in 

~l>:;;.~~~S:..uoALw..£~t________,. with the title of fJJlv<l, "tc.. 
finn) . I hereby affinn that Bane de Binary. Ltd.'s decision to execute and enter into this 

5 
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Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf ofBane de Binary. ltd.. and I affinn 

that his signing on this Consent is with the authorization ofBane de Binary. Ltd. ' s Board of 

Directors, according to the resolution of the Bane de Binary. Ltd. Board ofDirectors in its 

meeting on /.;jt)
r I/~ /( [date] to approve the Consent and to authorize Mr. Oren 

Shabat Laurent to sign it on its behalf, and is therefore legally binding. I hereby confirm that j· 

on /f {., J) u ,, [date). Mr. Oren Shabat Laurent, has appeared before me and is 
r 1 

known to me; affirmed his signature on this Consent; and has signed it before me in my 

presence. 

[Signature)----+~~--­

[Name10\-.-Cb. 


ITitleJ ~...J:e 

[Address]_~..!.,;.~-L/y.:.JJ'.~~~)-----..uSt:..L.•____:.;_(1}....:.__ 

l5lt\Atr 
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DEFENDANT ET BiDary Opdoos, 

Ltd. 

By: Oreo Sbabllt Laureot. Director 

aod Sbarehlder of Defeadaot ET 

BiDary Oprioas. Ltd. 

38 Tuval St., Ramat Gao. bnel 


I.------------·am a licensed lawyer in 

________ ____, with the title of ________ at [company, 

firm). I hereby affinn that ET Binary Options. Ltd.' s decision to execute and enter into this 

Consent has been made in accordance \\lth the law and pursuant to all the relevant corporate 

documents and the relevant Companies Jaws. I further affinn that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalfof ET Binary Options, Ltd., and I 

affirm that his signing on this Consent is with the authorization ofET Binary Options. Ltd.'s 

Board of Directors, according to the resolution of the ET Binary Options, Ltd.'s Board of 

Directors in its meeting on-------- (date] to approve the Consent and to 

authorize Mr. Oren Shabat Laurent to sign it on its behalf, and is therefore legally binding. I 

hereby confirm that on-------- [date). Mr. Oren Shabat Laurent, has 

appeared before me and is known to me; affinned his signature on this Consent; and has 

signed it before me in my presence. 

[Signature]--------- ­

[Name)___________ 

(Title)___________ 

(Address)__________ 
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DEFENDANT BO Systems Ltd., 
By: Buc De Biliary Limited, 
SeyclaeUes Registntioo No. 102922 
(formerly aamed aad registered as 80 
Systems, Ltd., Seychelles Rqistration 
No. 102922), 106 Premier B•llding, 
Victoria, Mella, Seycbelles 

By: Oren Sbabat Laureat 
Ultimate Beaefieiary Shareholder of 
Baac De Biaary Limited, Seychelles 
Registratioa No. 102922 (formerly 
aaiDed aad registered as 80 Syste•s, 
Ltd., Seychelles Registratioa No. 
102922), 31 Sasha Arcove St•• Tel 
Aviv. Israel 

I.------------· am a licensed lawyer in 

------------·with the title of________at [compaay. 

finn] . I hereby affinn that the decision of BO Systems, Ltd. Seychelles (now named and 

registered as Bane De Binary Limited, Seychelles) to execute and enter into this Consent 

Order has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that BO Systems. Ltd. in 

Seychelles. by resolution of its Board of Directors ("BOD"). changed its name to Bane De 

Binary Limited Seychelles. I affinn that, despite the name change, Bane De Binary Limited 

Seychelles is the one and the same company as Defendant BO Systems, Ltd., Seychelles. and 

maintains the same company Registration No. of I02922. I further affirm that Oren Shabat 

Laurent has been lawfully appointed to sign this Consent Order on behalf of BO Systems. 

Ltd.. Seychelles (now named and registered as Bane De Binary Limited. Seychelles). 

according to the resolution of the BOD in its meeting on ____ to approve the 

Consent Order and to authorize Mr. Oren Shabat Laurent to sign it on its behalf. and is 

therefore legally binding. I hereby confmn that on -------­

Shabat Laurent, has appeared before me and is knov.n to me~ affinned his signature on 
~~~ 

Consent; and has signed it before me in my presence. 

8 
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[Signature) ___________ 

[Name)___________ 

[Title)____________ 

[Address),___________ 

DEFENDANT BdB Servita, Ltd. 

By: SaDdriDe Marie Claudia Rassool, 

Sole Director aad Shareholder of 

Defeadaot BdB Services, Ltd. 

106 Premier BuildiDg, Victoria, Meba, 

Seychelles 


I.------------· am a licensed lawyer in 

------------' with the title of--------at [company. 

firm). I hereby affirm that BdB Services, Ltd.' s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Sandrine Marie Claudia 

Rassool has been lawfully appointed to sign this Consent on behalf of BdB Services, Ltd.. 

and I affinn that her signing on this Consent is with the authorization ofBdB Services, Ltd.·s 

Board of Directors. according to the resolution of the BdB Services, Ltd.'s Board of Directors 

in its meeting on-------- [date) to approve the Consent and to authorize Ms. 

Sandrine Marie Claudia Rassool to sign it on its behalf, and is therefore legally binding. I 

hereby confinn that on-------- (date]. Ms. Sandrine Marie Claudia Rassool, 

has appeared before me and is known to me; affarmed her signature on this Consent; and 

signed it before me in my presen<:e. 



----·- ·- ...... 
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r•A~ ('\..(() 

[Title),_ __________ 

[Ad~.~-----------------
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signature and seal today February 17ttJ 2016. 

Fees paid : 194 NIS including VAT. 
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Serial No. 73-2016 

,. AUTHENTICATION OF SIGNATURE 
li ,;
1
' 
:t 	 I til< undersigned, Seagull Cohen, Notary, at It 

Tuval st. Ramal Gan, 52522 hereby certify that 
on February 17111 2016 there appeared before 
me at my office Mr. OHAD TZKHORI whose 
identity was proved to me by Passport no. 

' issued by Authority- I.C. at TEL­
AVJV-YAFO on Feb II"' 2013 And signed of 
his own free will the auached document 
marked Al-AIO. 

In witness whereof I hereby authenticate the 
signature of Mr. OHAD TZKHORI by my own 

,11 .,lln~ ll'1\?ll ,\n~ .,~,o nu~ n~mnn '>N 
l~'> 171212016 Ol' l '~ n1vNYJ , 52522 ,)) n~, 
~Y '~ nn:>ln unmv ,,,n~ 1:'\lN ,~ ,,~l '»" 
nllDO '1' .,)1 M::tlM\'.1 Z07336ZO ~0~ \ll11 '!) 

llt 2t ZOU Ol'l l!)l•l'lN .,nl O'lll11 :'\l\00 
lOlo~m "'1l~on 1~o~n .,)1 'V~nnn lll~,~ onnl 

.lON-11'< nll'<l 

1nlN 10 ""-' lnO'nn nN nJ\OND )))n M'N1.,\ 
.17t 21Z016 Dl'M ,'r.lnlnJl ,,, nr.l'nn:s ,,,n~ 

........ ,... ~ ­-· ...,.... .. 
. . ­

ll'1\?l)t1 omn 

Notary's Seal 

. .. ~~ ... · . 

. ....... .. 

ll'1\?1ll 1 " \).1 1"'1\!Jt~ . lil' ';ll• o 11't•~l i'~'il m 10tn) 
03·6138550 Oi'!l 0 3·6138555 "'L" 
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~='$:byCoret\ 
3. Actinf In cap«ity of Notary 

4. Bun 1M teal/st.unpol namr'L'11Dn¥m NC IC1N •• 

lrlo~ ,,.,uun &,., 

Certified ,In!< 

5. At 1M MlpaltsCourt ol Tel Aviv Wbl 


______cn•:a ·• 

6. O.lo! -----­ 1• -D2- 2016 
7. By an officialappointed by 

~-­ _ ' BASElEllRASfl ...,.,«·Ill 
~JQtJUC 

• 

p!l!;·.· 
( 
I 

1\.IINs~rof JustiCe under tM 

Not.lrws t..w. ~~.,('.~~ 
S. S«ial numt..r ~ 

95611/~mp~ 
10.!i4p1We ___;y­

,D'l~7" '10':1 II'\Hitm.., 

,.,•. ,•.,.,n., 

\ I ·St· ,~. 
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DECLARATION OF BANC DE BINARY LTD., 
E.T. BINARY OPTIONS LTD~ 80 SYSTEMS LTD., 

BOB SERVICES LTD., AND OREN LAURENT SHABAT 

AS TO ENFORCEM£NJ OF CONSENT ORQER IN SEYCHELLES 


We the undersigned, and each and every one of us, after having been 
cautioned that I must state the truth and that if I fail to do so I will be subject to the 
penalties prescribed by law, hereby declare in writing as follows : 

WHEREAS. On May 6, 2014, the plaintiff U.S. Commodity Futures Trading 
Commission ( .. CFTC" or .. Commission" or ''Plaintiff'), an independent agency of the 
federal government of the United States ofAmerica, filed a civil Amended Complaint 
For Injunctive And Other Eq11itable Relief And For Civil Monetary Penalties Under 
The Commodity Exchange Act And Commission Regulations against defendants Bane 
de Binary Ltd., ET Binary Options Ltd., 80 Systems ltd.• BOB Services Ltd., and 
Oren Shabat Laurent (collectively, the "Defendants") in the United States District 
Court for the District of Nevada (hereinafter. ''Amended Complaint'"). The case is 
captioned CFTC v. Bane de Binary. Ltd . et al .• Case No. 2 : 13-cv-()()992-MMD-VCF 
(0. Nev.) 

WHEREAS, The Amended Complaint charged Defendants with violations of 
the Commodity Exchange Act (''CEA") under Title 7 of the United States Code. 
7 U.S.C. §§ I et seq. (2012), and the Commission's regulation (''Regulations") 
promulgated thereunder, I 7 C.F.R. §§ 1.1 et seq. (2015). and sought injunctive and 
other equitable relief, as well as the imposition ofcivil penalties for Defendants 
violations of the CEA and Regulations. 

WHEREAS. The CFTC and the Defendants entered into a ••consent Order 
For Permanent Injunction. Civil Monetary Penalty And Other Equitable Relief 
Against Defendants" (hereinafter, "Consent Order''). A true and conect copy of the 
Consent Order is attached hereto as Exhibit I. 

WHEREAS, The Consent Order, among other things. orders that Defendants 
to pay. jointly and severally, $7,100,000 million in restitution to Defendants U.S. 
customers (''Restitution Obligation") pursuant to the terms set forth in the Consent 
Order. 

THEREFORE. For the purposes ofany proceeding filed in the Republic of 
Seychelles. or any other jurisdiction. court or tribunal, to enforce the terms of the 
Consent Order. we the Defendants - Bane de Binary Ltd., ET Binary Options Ltd., 
BO Systems ltd.• BOB Services Ltd.• and Oren Shabat Laurent (also known as Oren 
Shabat and Oren Cohen)- knowingly. intentionally. and unconditionally agree. 
without the benefit ofdiscussion. that : 

I. Each and every one of the paragraphs of the Consent Order. 
Paragraphs 1 through 1 I 8, is incorporated by reference herein as if fully repeated and 
set forth as this Paragraph I. 
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2. The Consent Order is capable of execution in the United States 
District Court for the District ofNevada ("United States District Court"), and all other 
federal district courts. state or other courts or tribunals located in the United States of 
America or any of its territories . 

3. The Consent Order is a final judgment, not subject to appeal. 

4. The Consent Order is executable in the United States, and the Consent 
Order was rendered by a competent court according to the laws of the United States. 

S. For all purposes relating to the case CFTC l-'. Bane de Binary. Ltd., et 
al.• Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court had personal jurisdiction over each and every one ofus. and subject matter 
jurisdiction over the case in its entirety and for all purposes, including the entry of the 
Consent Order. Pursuant to the Consent Order, we as Defendants have consented to 
the United States District Court's continued jurisdiction over us for the purpose of 
implementing and enforcing the terms and conditions ofthe Consent Order, and for 
any other purpose relevant to the action. even if we, individuaJly or collectively. 
reside outside the jurisdiction of the United States District Court. 

6. For all purposes relat.ing to the case CFTC v. Bane de Binary, Ltd .. et 
al.• Civil Case No. 2: 13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court applied the correct law to the matter up to and comprising the Consent Order. 
including the law as set forth in the statutes ofthe United States (including U.S. 
Federal Rules ofCivil Procedure and Title VII of the United States Code), the federal 
common law, as well as in the '"Conclusions of law'" contained in Paragraphs 49 
through 87 of the Consent Order. We will not dispute or contest that the law applied 
to the case, including the Consent Order. was in accordance and compliance \\ith 
Seychelles private international law. 

7. For all purposes relating to the case CFTC ''· Bane de Binary, Ltd .. er 
a/.. Civil Case No. 2: 13-cv-00992-MMD-VCF (D. Nev.), including the Consent 
Order, all our rights as Defendants were respected. Each and every one of us (a) was 
duly served \\ith the summons and Amended Complaint; (b) retained counsel who 
ably represented us throughout the matter and proceedings up to and including the 
Consent Order: (c) submitted to the jurisdiction of the United States District Court; 
(d) were afforded the right to be heard and raise argwnents before the Court; (e) 
willingly and voluntarily entered into the Consent Order under no duress whatsoever: 
and (f) fully read and agreed to the Consent Order voluntarily, and no promise (other 
than as specifically contained therein), or threat, was made or has been made by the 
CFTC or any member, officer, agent or representative thereof. or by any other perso~ 
to induce us to consent to the Consent Order. 

8. The Consent Order is not contrary to any fundamental rule of public 
policy in the United States. Seychelles. or any other jurisdiction. and is not adverse to 
any fundamental concept ofSeychelles law. 

9. No fraud or undue influence was used to induce us to enter into the 
Consent Order. 

1 0. Each and every one of us acknowledges, consents and agrees that 

2 
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Consent Order is ipso facto executory under Seychelles laws, and may be enforced in 
Seychelles in the same manner as a judgment delivered by a court ofSeychelles, 
without the Consent Order and judgment being first declared to be executory by a 
Seychelles court. 

11. Each and every one ofus accepts the Defendants' Restitution 
Obligation under the terms ofthe Consent Order. jointly and severally. and consents 
unreservedly to the enforcement thereof in the courts ofSeychelles. 

12. Each and every one ofus forever waives, forfeits and surrenders any 
and aJI rights, privileges, or opportunities that we might otheN-ise have had to 
challenge. contest or dispute the validity, the enforceability or the collectability of 
Defendants' Restitution Obligation in any jurisdiction or before any tribunal 
whatsoever inducting. but not limited to, jurisdictions or tribunals within the Republic 
ofSeychelles. 

t3. We confirm that we will not oppose any application in any Seychelles 
Court to enforce the terms of the Consent Order for any reason whatsoever. whether 
now known or hereafter arising, it being our aim and intention that the execution of 
this declaration be evidence of our good faith and our commitment to abide by the 
terms of the Consent Order. We further waive our right to any form of recourse or 
challenge against the Consent Order in Seychelles or in any territory under the 
jurisdiction ofthe laws ofSeychelles. Defendants shall be given credit for amounts 
paid towards its Restitution Obligation reflected in the Consent Order. 

14. This Declaration is made for, use in the Supreme Court ofSeychelles. 
and any other court in the Republic ofSeychelles, and any other jurisdiction. coun or 
tribunal. 

15. We hereby waive the legal requirement for leave to be obtained to 
serve us out of the jurisdiction of the Seychelles Courts at any time and irrevocably 
designate the Registry of the Supreme Court of Seychelles as the address for service 
on us of any action, process. notice, motion or pleading by the Plaintiffs herein as are 
tiled in the territory ofSeycheUes or as are required to be served on us in or from 
Seychelles, and we hereby confmn that such service will constitute good and regular 
service on us notwithstanding that we have not been notified ofsuch service by the 
said Registry of the Supreme Court ofSeychelles and notwithstanding that we may 
have at any time after the execution ofthis declaration given notice to the Plaintiffs 
herein. or to the said Registry ofthe Supreme Court ofSe)·chelles, or both. that we 
desire service to be effected in any other manner. or that we repudiate. for whatever 
reason, the address for service herein given. 

3 
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CONSENTED TO AND 
APPROVED BY: 

ATTORNEYSFORPLAJNTWF 
U.S. COMMODITY FUTURES 
TRADING COMMISSION 

By: Is/ Manwet Aisenbrey 

Kathleen Banar 
(202) 418-5335 
(202) 418-5987 facsimile 
kbanar@cbc. f0\1 

(Ill. Bar No. 6200597) 

Margaret Aisenbrey 
(816)960-7749 
(816) 960-7751 facsimile 
maisenbrev@cfic.gov 
(Mo. Bar No. 59560) 

Kim G. Bruno 
(202) 418-5368 
(202) 418-5987 facsimile 
lcbruno@dtc.gov 
(OC. Bar No.389899) 

U.S. Commodity Futures Trading 
Commission 
1155 21 51 Street NW 
Washington, D.C. 20581 

Blaine T. Welsh (NV Bar No. 
4790) 
Assistant United States Attorney 
United States Attorney's Office 
333 Las Vegas Boulevard, Suite 
5000 
Las Vegas, Nevada 89101 
blaine. welsh@usdoj.gOl' 
(702) 388-6336 
(702) 388-6787 (facsimile) 

ATTORNEYS FOR 
DEFENDANTS BANC DE 
BINARY LTD., ET BINARY 
OPTIONS L TO., BO 
SYSTEMS LTD.• BOB 
SERVICES LTO., AND OREN 
SHABATLAURENT(AnUA 
OREN SHABAT AND OREN 
COHEN) 

By: lsi A. Jeff lfrah 

A . Jeff lfrah 
jeff@ifrah/qw. com 
Rachel Hirsch 
rhirsch@ifrghlaw. com 

IFRAH PLLC 

1717 PeMsylvania Avenue 

Suite 650 

Washington. D.C. 20006 

Telephone: 202-524-4140 

Facsimile : 202-521-4141 


Craig S. DeMey 

Snell & Wilmer L.L.P. 

50 West Liberty Street. Suite 

510 

Reno, NV 8950 I 

775-785-5440 (office) 

775-785-5411 (direct) 

775-785-5441 (fax) 

cdenney@.rw/aw.com 
(NV Bar No. 6953) 
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DEFENDANTS 

DEFENDANT Orea Sbabat Laurent 
By: Oren Sbabat Laurent 
31 Sasba Argo,· St. 
Tel Aviv, Israel 

I hereby confinn that on-------- [date). Mr. Oren Shabat Laurent. 

tas appeared before me and is known to me; affinned his signature on this Consent: and has 

tiped it before me in my presence . 

Seagull Cohen 

APV and Notary 
J1 Juval St.. Ramat Gan Israel 

DEFENDANT Bane de Binary, Ltd. 
By: Oren Shabat Laurent, Sbarebolder 
of Defendant Bane de Binary Ltd. 
Kanika lntematioaal Business Ceatr~ 
Office 401, Proftti llias 4, Germaseaeia 
4046, Limassol, Cyprus 

I, ------------' am a licensed lawyer in 

~-----------·with the title of ________ 

5 



Case 2:13-cv-00993-RCJ-VCF Document 159 Filed 02/23116 Page 53 of 100 

Case 2:13-cv-00993-RCJ-VCF Document~-~ t(j!ed 02/22/16 Page 5 of 12 


Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf ofBane de Binary. Ltd.. and I affinn 

that IUs signing on this Consent is with the authorization of Bane de Binary. Ltd.·s Board of 

Directors, according to the resolution of the Bane de Binary, Ltd. Board of Directors in its 

meeting on-------- (date) to approve the Consent and to authorize Mr. Oren 

Shabat Laurent to sign it on its behalf. and is therefore legally binding. I hereby confinn that 

on-------- [date), Mr. Oren Sbabat Laurent. has appeared before me and is 

known to me~ affinned his signature on this Consent; and has signed it before me in my 

presence. 

[Signature)--------- ­

[Nwne~----------------

[Title)___________ 

[Address)________________ 

6 
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DEFENDANT 
Ltd. 
By: Orea S abat Laureo~ Diredor 
aod Shareholder of Defeodaot ET 
BiDary Opdoos, Ltd. 
38 Tuval St., Ramat Gaa, Israel 

I, 0hJ1 \ik\....r;. ,am a licensed lawyer in 

-1..-Sat\~G--L------' with the title of Adtl\ {; ~ at (company, 

finn]. l hereby affirm that ET Binary Options. Ltd. ' s decision to execute and enter into this 

Consent has been made in accordance Ytith tbe law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf ofET Binary Options. Ltd.• and 1 

affinn that his signing on this Consent is with the authorization of ET Binary Options. Ltd.'s 

Board of Directors. according to the resolution of the ET Binary Options, Ltd.'s Board of 

Directors in its meeting on /7/1
/7

JJ(,// [date) to approve the Consent and to 

authorize Mr. Oren Shabat Laurent to sign it on its behalf. and is therefore legally binding. I 

hereby confirm that on (date}. Mr. Oren Shabat Laurent, has.!?f;. }1 o{t 
appeared before me and is known to me; affirmed his signature on this Consent; and has 

signed it before me in my presence. 

(Signature} -~.......:=F=~oc------

[Name)O\J{t L},"h. 

(TitteJ ft&ro) '"' ~l 
(Address] \R Tvv,\ <.,J. 0)... 
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DEFENDANT 80Systems Ltd., 
By: Bane De 8iaary Liaaited, 
Seydaelles Registration No. 102922 
(formerly aamed aod registered as 80 
Systems, Ltd., Seychelles Reptratioa 
No. 102922), 106 Premier 8uildiac, 
Victoria, Meba, Seychelles 

By: Orea Sbabat Laurent 
Ultimate Btaefieiary Shareholder of 
Baae De Biaary Umited, SeyebeUes 
Registntioa No. 101921 (formerly 
aamed aad reabtered as 80 Systems, 
Ltd., Seychelles Rqistratioa No. 
102922), 31 Sasba Arcove St., Tel 
Aviv, Israel 

l. ------------' am alicensed lawyer in 

------------·with the title of________at [compan~. 

finn). I hereby affum that the decision ofBO Systems. Ltd. Seychelles (now named and 

registered as Bane De Binary Limited, Seychelles) to execute and enter into this Consent 

Order has been made in accordance with the law and pursuant to all the relevant corporate 

doc:uments and the relevant Companies laws. I funher affirm that 80 Systems, Ltd. in 

Seychelles, by resoiUlion of its Board ofDirectors ( .. 80D" ), changed its name to Bane De 

Binary Limited Seychelles. I affirm that, despite the name change, Bane De Binary Limited 

Seychelles is the one and the same company as Defendant BO Systems. Ltd.. Seychelles. and 

maintains the same company Registration No. of I02922. I funher affirm that Oren Shabat 

Laurent has been lawfully appointed to sign this Consent Order on behalf ofBO Systems. 

Ltd., Seychelles (now named and registered as Bane De Binary Limited, Seychelles). 

according to the resolution of the BOD in its meeting on ---- to approve the 

Consent Order and to authorize Mr. Oren Shabat Laurent to sign it on its behalf. and is 

therefore legally binding. I hereby confirm that on-------- [date] . Mr. Oren 

Shabat Laurent. has appeared before me and is known to me~ affinned his signature on this 

Consent; and has signed it before me in my presence. 

8 
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,.,-rx~ 

(Signature) - -------- ­

~MM~---------------------

[Title],_____________ 

[Address.___________ 

DEFENDANT BdB Services. Ltd. 

By: Sandriae Marie Claudia Rassool, 

Sole Director and Shareholder of 

Defendant BdB Services, Ltd. 

106 Premier Building, Victoria, Meba, 

Seychelles 


I.------------'am a licensed lawyer in 

------------·withthe title of________ at [company. 

firm). I hereby affirm that BdB Services, Ltd.'s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I funher affirm that Sandrine Marie Claudia 

Rassool has been la\\fully appointed to sign this Consent on behalf of BdB Services, Ltd., 

and I affirm that her signing on this Consent is with the authorization of BdB Services. Ltd.'s 

Board ofDirectors. according to the resolution of the BdB Sen.ices. Ltd. ·s Board ofDirectors 

in its meeting on-------- (date) to approve the Consent and to authorize Ms. 

Sandrine Marie Claudia Rassool to sign it on its behalf. and is therefore legally binding. I 

hereby confirm that on-------- (date), Ms. Sandrine Marie Claudia Rassool. 

has appeared before me and is known to me; affirmed her signature on this Consent; and has 

signed it before me in my presence. 
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nAD f'4o 

[Title]___________ 

[AddressJ---------­

10 
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Serial No. 38-2016 

AUTBENTJCADON Of SIGNADJBI 

1 the undersigned, Seagull Cohen. Adv.&. 
Notary, at 11 Toval st. Ramal Oan, 52522 
hereby certify that on January 31• 2016 there 
appeared before me at my office Mr. OHAD 
TZKHORI wbose identity was proved to me by 
Passport no. issued by Authority· 
I.C. at TEL-AVJV-YAFO on Feb 11• 2013 
And ·signed of his own free will the attached 
document marked AI·AIO. 

In witness whereof I hereby autbeoticate the 
signaJUJe of Mr. OHAO TZKHORI by my own 
signature and sal today Jaouary 3t• 2016. 

~ -

Fees paid: 194 NIS includina VAT. 

38·2016 ""''I'T'O "1!)0/l 

)l'U'ID .n'>l' "'UU 1''l)l ,lTD )l'O noD nDlMt, '>H 
2:P) U t l/2016 D'Pl '!> n"'~ ,52522 ,p J\0"1 ,11 
))I )) I'VOll"' 'U'Ill"'l¥1 "''UU 'm'IN "'D '1"\vml ')J)) 
n"ODO '1' ))I l'<n,V1 2073)620 ~ lU, ~ 
111U20U Dl'l '1!)'-l':lM )nl 0')1:1"11 IUlDD 
'P)lODm "'"'UDo, lDODo, ))I '~'Inn UU"'D OMl 

. tOK·lK nn"U 

"m'IN "'rl ~ lN:I'M nK nJ\OKD '»:'1 i"'''K"')l 
.311112016 Oltn ,'Dnln:ll '1' nD' Ml ''lln~ 

.o)WI 0'')10 »un"v 194 lOl "'':>YI 

ll'"'U'I);'I on1n 
Notary's Seal 

Jlrl"'' ,11 )l\11 lln"'')l'"'UUl 1 1'W TlV10 I l"l )l' O TlV~l p!)li"'' nt lDOO 
OJ·6USSSO Oj)!) Ol·6US5SS 7U 
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DECLARATION OF BANC DE BINARY LTD., 
E.T. BINARY oniONS LTD., BO SYSTEMS LTD .. 

BDB SERVICES LTD., AND OREN LAURENT SIIABAT 

AS TO ENfORCijMJNT OfCONSENt QRD!R IN SE\'CHILI ES 


We lbe undersipeci.IDd each IDd every one ofus, after baviJia been 
cautiooed lblll must stale cbe tnalb IDd 1bll ifI fail to do so Jwill be subjeet to abe 
peulties pre$Cn"bed by law, hereby declare ill writing as follows: 

WHEREAS. On May 6, 2014, the plaintifl' U.S. Commoclily Futum Trading 
Commission ("CFTC" or "Commission" or "Plaintiff'), an independeot aatMY of1be 
federal aovemmeot of1be Ullited SlateS ofAmerica, filed a civil Mwtdtd Complaint 
Fer Injunctive AndOther Eqt.itable !Wi#fAnd For Civil Monetary Penoltiu Undtr 
T1tt Commodity Exclttmgt Act AndCommission &gulatioras apiDst defeodallts Bane 
de Bilwy Lid., ET BiDary OptioDs Ltd., BO S)'$temS Ltd., BDB Services Ltd., aDd 
Oren Sbabet Laureot (collec:tively, lbe "Dcfeodants") in the United States District 
Court for the District ofNevada(hereinafter, "Amended Complaint"). The we is 
captioned CFTC v. Bane de SiMI')', Ltd., er al., Case No. 2: 13-cv-60992-MMD-VCF 
(D. Nev.) 

WHEREAS, The A.metldcd Complaint cbarpd Def'eodaoti·with ~lati~ns of 
die Commodity Excbanp Act ("CEA") UDderTitle 7 ofdie Uni~ S~te$'tode, 
7 U.S.C. §§ 1ct seq. (2012). md the Commission's rqulatioo ("Regulations") 
ptomulpced 1bereunder, 17 C.Flt §§ 1.1 tt~tq. (lOIS), &nd sou&bt injiln<:live and 
odler equitable relief. as well as tbe imposition ofcivn peo:alties for Defendants 
violations of1be CEA and Regulations. 

WHEREAS, 1be CFTC and tbe Defeodaots entered into a "Comerrr Order 
For Pmrr01tem lrrjurrcliorr, Civil MOMiary Ptnalty And Otltv Equitable Reli#f 
.Agoinst Defondanls" (berei.oafter, "Consent Order"'). A we and correct copy of tbe 
Coosent Order is a~taebed hereto as Exhibit 1. 

WHEREAS, The Cooscot Order, among other thinp. orders that Defeodants 
to pay, jointly and severally, $7,100,000 million in restihltion to Defendants U.S. 
customers ("Restitution Obliptioo") pursuant to the tenns set forth in the Consent 
Order. 

THEREFORE. for tbe J1U1110HS ofany proceeding filed in the Republic of 
SeycbeUes, or IDYo1berjurisdictioo, court or tribuoal, to enf~e the terms or the 
Consent Order, we the Defeodants- Bane de Binary Ltd., ET Bilwy Options Ud., 
80 Systems Ud. , BOB Services Ltd., and Orm Sbabat Laurent (also known as Oren 
Shabat and Orm Cohen) -lalowiogly, intentionally, and unconditionally agree, 
without the benefit ofdiscussioa, dial : 

I . Each and every one of the paragraphs of the Consent Order, 
Puagraphs 1 tbrouab I18, is incorporated by reference herein as iffuUy repeated and 
set ford! as this Paragraph I . 

· ---· .-----,--~..._,. ..,..,..,...... 
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· . Al-rx,_ 

2. The COI\Sellt Order is capable ofexewtion in the United State$ 
Discrict Court for the District ofNevada \United S1ates District Court"). and all other 
federal disCrict courts, .ae orother COUll$ or tribwlals loclted iD the United Slates of 
America or aoy ofits territories. 

3. The CoDseot Order is a tiDal judgment, not subject to IJIPUI. 

4. The Coaseot Order is execucable in the United Stales, and the Consent 
Order was reDdered by a competeDt coun acc:ordinc 10 the laws ofthe United States. 

S. For all J1W110Ses .elaliq to the case CFTC "· Bane de Binary. Ltd., et 
al., Civil Case No. 2:13-cv.oM92-MMD-VCF(D. Nev.), the United States District 
Cowt bad pmonal~ over ach llld every ooe ofus, and subject m.ner 
jurisdiction over tbe eas. iD hs eodrety IIICI for all puqiOStS, ineludinc the entry ofthe 
Conseat Order. PursUIDt to tbe Coasent Order, we as DefendaAis have consented to 
tbe United S.-sDislriet Court's eontinued jurisdietioD over us for the purpose of 
implemelltinJ and enforcifta the terms and cooditions of the Consent Order, and for 
ay otber purpose relevant to lbe ICtioo, eveo ifwe, iodividually or collectively, 
reside outside the juri$dictioD ofthe United Slates District Court. 

6. For all J1W110Ses .elatiftc to tbe case CFTC "· Bane de Binary, Ltd., 11 
a/., Civil Case No. 2:13-cv.oM92-MMD-VCF (D. Nev.), the United States District 
Court applied the correct law to lbe mauer up to ad comprising the COilSCilt Order, 
ineluclina the law as set forth in the statutes ofthe United States (illcludinc U.S. 
Federal Rules ofCivil Procedure and Title VD ofdie United States Code), the federal 
coaunon law, as well as iD the"Conclusions ofLaw" contained In Pancrapbs 49 
tJirou&h &7 ofthe Cooseot Order. We will not dispute or contest that the law applied 
to lbe case, iDcluclifta the CooseDt Order, was in eceordance and compliance with 
Seychelles private intenaatioDallaw. 

7. For all purposes relating to the case CFTC "· Bane de Bi"aJ?'· Ltd. , 11 
a/., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), including the Consent 
Order, al.l our ripts as Defendants were respected. Each and evel)' one ofus (a) was 
duly served with the summons and Amended ComplaiDt; (b) retained counsel who 
ably represented us tbrou&flout the matW and proceedlnp up to and inc:ludina the 
COIISellt Order; (c) submitted to the jwisdiction ofthe United States District Court; 
(d) were afforded the ri&llt to be beard and raise arpments before the Co1111; (e) 
willingly and voluntarily enterec:l into the Consent Order under DO duress wbalsoever; 
and (f) fully read and agreed to the Consent Order voluntarily, and no promise (other 
tb.u as specifically eontaiDed therein), or threat, was made or bas been made by the 
CFTC or any member, officer, apat or representative thereof: or by any other person, 
to iDduee us to consent to the CoDSent Order. 

I. The Consent Order is DOt coatruy to any fUndamental rule ofpublic 
policy in the United Stales, Seychelles, or IDY other jurisclietioo, and is not adverse to 
any fUndamental eoneept ofSeycbeUes law. · 

9. No mud or undue influence was used to induce liS to enter into the 

Consent Order. 


I0. Eaeb and every one of us aclcnowledces, coosents and agrees that the 

2 

··- -------------- - - -- - ...... 
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Cooseot Order is ipso facto executory under Seychelles laws, and may be enforced in 
Seychelles in the same 11181Uler as a judgment delivered by a court of Seychelles, 
without the Consent Order and judgment being first declared to be executory by a 
Seychelles court. 

11. Each and every one of us accepts the Defendants' Restitution 
Obligation under the terms of the Consent Order, jointly and severally, and consents 
uoreservedly to the enforcement thereof in the courts of Seychelles. 

12. Each and every one of us forever waives, forfeits and surrenders any 
and all rights, privileges, or opportunities that we might otherwise have had to 
challenge, contest or dispute the validity, the enforceability or the collectability of 
Defendants' Restitution Obligation in any jurisdiction or before any tribunal 
whatsoever including. but not limited to, jurisdictions or tribunals within the Republic 
of Seychelles. 

13. We confirm that we will not oppose any application in any Seychelles 
Co1D1 to enforce the terms of the Consent Order for any reason whatsoever, whether 
now lcnowo or hereafter arising. it being our aim and intention that the execution of 
this declaration be evidence of our good faith and our commitment to abide by the 
terms of the Consent Order. We further waive our right to any form of recourse or 
challenge against the Consent Order in Seychelles or in any territory under the 
jurisdiction of the laws of Seychelles. Defendants shall be given credit for amounts 
paid towards its Restitution Obligation reflected in the Consent Order. 

14. This Declaration is made for use in the Supreme Court of Seychelles, 
and any other court in the Republic of Seychelles, and any other jurisdiction, court or 
tribunal. 

IS. We hereby waive the legal requirement for leave to be obtained to 
serve us out of the jurisdiction of the Seychelles Courts at any time and irrevocably 
designate the Registry of the Supreme Court of Seychelles as the address for service 
on us of any action, process, notice, motion or pleading by the Plaintiffs herein as are 
filed in the territory of Seychelles or as are required to be served on us in or from 
Seychelles, and we hereby confirm that such service will constitute good and regular 
service on us notwithstanding that we have not been notified of such service by the 
said Registry of the Supreme Court of Seychelles and notwithstanding that we may 
have at any time after the execution of this declaration given notice to the Plaintiffs 
herein, or to the said Registry of the Supreme Court of Seychelles, or both, that we 
desire service to be effected in any other manner, or that we repudiate, for whatever 
reason, the address for service herein given. 
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CONSENTED TO AND 
APPROVED BY: 

A TIORNEYS FOR P1.AINTIFF 
U.S. COMMODJIY F'l1TURES 
nADINO COMMISSION 

By: Is/ Magmt Ajsmlm 

KJdaleaiS.. 
{202) <41S.S33S 
{202) <41S.S917 C~ 
l;kqnqr@ctt£~w 
(DI. Bar No. 6200597) 

Mapel AiseDbrey 
(116)~77<49 
(116)~7751 Caesimile 
mqircnbro@d£my 
(Mo. 8lr No. S9S60) 

Kim G. Bruno 
{202) <418-5368 
{202) <411-5987 facsimile 

kbrwto@g9c""'
(DC. Blr No319t99) 

U.S. Commodity Fucures TradiD& 
Commissioa 
I ISS 21 8 Sueet NW 
Wasbinpo, D.C. 20Sil 

Blaine T. Welsh (NV Bar No. 
<4790) 
Assistant United Stale$ Att.onley 
United States Attomcy' s Office 
333 Las Vegas Boulevard. Suite 
sooo 
Las Vegas, Nevada 89101 
bloine. welslr@Iudoj.grn 
(702) 311-6336 
(702) 381-6787 (facsimile) 

ATTORNEYS FOR 
DEFENDANTS BANC DE 
BINARY LTD., ET BINARY 
OPTtONS LTD., 80 
SYSTEMS LTD., BDB 
SERVICES LTD., AND OREN 
SHABAT LAURENT (AIKIA 
ORENSHABATANDOREN 
COHEN) 

By: Is/ A. lef[Jbb 

A. Jetrlfnh 
trfRittqblqw com 
JUdie) Hirsch 
rbirgb(jlfqhlqw.com 

IFRAHPLLC 
1717 Pennsylvania Avenue 
Su.ite 6SO 
WashinJ'OO, D.C. 20006 
TelepboDe: 202-524-41<40 
Fecslmile: 202·S21-41<41 

Craie s. Denney 
Snell ct Wilmer LL.P. 
SO West Uberty Street, Suite 
510 
Reno, NV 19SO I 
77S-71S.S440 (office) 
77S·71S.S<411 (direct) 
77S-71S.S441 (lax) 
cdtlfltty@Jwlaw.collt 
(NV Bar No. 69S3) 
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DEFENDANT Orea SUbat Laanat 
By: Orea S..bat Laanat 
31 SubArcov St. 
Tel Avhr, Israel 

I bereby CODfinD tbat oo ------(date),Mr. Orm Sbabat Laurent, 

bas appeared before me llld is laaown to me; lft'imled bis sip~~Nre oo this Consent; and bas 

siped it before me in my presence. 

$wui!Coben 
ADVIJldNogry 
II Tuval $t, Ramat Gao l.stael 

DEFENDA.'Vf Baac de Bloawy, Ltd. 
By: Oro Sllabtlt La•reat, Sbarellolder 
ofDtltsdaat Baac de Biaawy Ltd. 
Kaaika 18tenatioul B~a~laesac..are, 
omce 401, Proou Diu c. Gt~ 
4046, UIUSSOI, Cypnas 

I, __________. am allceused lawyer in 

__________.with tbe title or______at (comp~ny, 

finn). I hereby aff'um tbat BaDe de Binary, Ltd.'s dtcisioo to execute and enter into this 

s 

--·----~.-­
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f"'o -r<.E> 

Coaseat bas been llllde iiiiCCUdance wi1h lbe law llld pwsumt to all lbe relevaat corporate 

doc:IIIDCIIO IDd lbe relevant Complaies laws. I filrtber llllnD dlat Olea Sb.lbet Laurent bas 

bMa lawfidly appoiDted to sip1bis CoiiSalt oa bebalfofBaDc de Binary, Ltd, and I aftim 

thlt bis sipiD& oo dlis Coaseat is willa lbe aulborizltioo ofBloc de Binary, Ltd. 's Boud of 

Direetm, accordiD& to lbe resollltion oflbe Bane de Binary, Ltd Bolrd ofDirectors in its 

meetill& oo [dale) to approve the Consent IDd to llldlorize Mr. Oren 

Sb.lbet Laurent to sip it oa its behal( IDd is therefOR le&aJiy biadin&, I hereby confirm that 

on------(dale), Mr. Oren Sbabat Laurent, has lppCU'ed before me and is 

lalown to me; affirmed his sipature oo this Coasent; and has siped it before me in DIY 

presence. 

(Sipature) _________ 

[Name,__________ 

(Title) __________ 
1 

[Address,_________ 

6 
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DEFEI\'DANT ET Biury Opdoas, 
Ltd. 
By: Oro SllaiNit Laarut, Director 
aNSIIaiQolderofDeteadut ET 
INury Opclou, Led. 
38 TIIWI St., Ra..t Gu.lsnel 

I, ----------.Jama licensed lawyer in 
_________....Jwith the title or_______at (comp~ny, 

finn). I hereby atlinn that ET Bilwy Optiolls, Ltd.'s decision to execute and enter into this 

Conseot bas beeD madt in accordaDce with die law and pursuant to all the relevUit corporate 

~umeat:s aod die relevaat Complllies laws. I fw1ber affirm dill Oreo Sbabat Laurent has 

been lawMiy appointed to sip this Coueot oa behalfofET Binary Options, Ltd., llld I 

affirm that his sipmaon this Consent is with the authorization ofET Binary Optioas, Ltd.'s 

Board ofDirectors, accordina to the resolulioll oftbe ET Bilwy Options, Ltd.'s Board of 

Directon ill ics meedlla oa -------(date) toapprove the Consent and to 

authorize Mr. Orca $babe Laureat to sip it on its bebalt; llld is therefore JepiJy bindinc. I 

hereby confirm thlt oo _______ (date), Mr.Onn Shabat Laurent, has 

appeared befcn me and is kDowa to me; affirmed his sipature on this Consent; and has 

signed it before me in my preseoce. 

(Sipature) --------­

(Name,__________ 

(Tille)_________ 

(Address)________ 

7 
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( u...t..t....ptereduBO 
Sys...., 1M., S.,c' sin R~ 
N.. 10l9U), 106 Prtaltr BldlcUac. 
Victerill, MtU, s.,t.~ 

8)': One 5..... lA•IHt 
Ultlaatt ........, SUnllolcler or 
Baae De Blaary L'-ited, Seyclleles 
RecktnlliH N•. 102922 (lonllerty 

.....·-ntbttncl u 80 SysttiU,
L... , Seyc...._ Rtptntioa No. 
102922), 31 Sas.. AI'JO'Vt St., Ttl 
Am, brad 

I, Q'bl4i J1.kh\'n ,am allceased lawyer ill 

l!.M J;.. C •widllbt title of AI\Vv , t t at (company, 

firm]. l hereby affirm that the decision ofBO Systems, Ltd. Seychelles (now oamed and 

repsterecl as Baoc De Biliary L&ited. Se)'Cbelles) to execute aad Cllkr illtO Ibis Consent 

Orderbas becll made ill acc:ordancc witb tbe law aad punuaat to all tile relevaot cOf]IORle 

clocumeDts and die relevant Colllplllies laW$. I further atlirm that 80Systtms, Lid. in 

Seydlelles, by resolutioa of its &o.d ofl>incton ("BOD"). chanaed its name to Baac De 

Biolry Limited Seycbelles. I affirm tbat. despite the Dillie chanae, Bille De Binary UnUted 

Seycbclles is the one 11141be same compuy as DefeodaDt 80 Systems, Ltd., Seychelles, and 

mailllains the same company Rcpsuatioa No. of I02922. I ft.wdler affirm that Oren Sbabal 
> 

Laureat bas been lawfully appointed to sip tbis Consent Order 011 behalf of 80 Systems, 

Ltd., Seychelles (oow IW1Ied and reeista'td as Bane De Biliary Limited, Seychelles). 

ac:eordiog to the resolutioo ofthe BOD ill its mcetioa on if] I }l!i" to approve the 

Coauot Order and to Mltboriu Mr. Oren Sblblt Laureot to 
r'F1 

it oo its behal~ 1nd is 

dteretore leplly binding. I bceeby coofirm that on (dlle), Mr. OrenlJ ]J:u/t 
Sblblt Laureot, bas appeared before me aod is lalownri ; affirmed bis signature on tbis 

Conseot; aad bas siped it before me in my presence. 

~nt1531'l.ji~2/16 Page 7 of 

SysceasiAd., 
u.w, 

se,.tMII...,..rtptnlliH No. 1tml 

• 
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(A~)\? -f;.v:. \ $h 0k 
):SP...ACL 

DEFENDANT BdB S.mc.,Ltd. 

By: s..drlat Marie Cbadia Rassool, 

Sole Dirtccor ud SU....oldtr or 

Dthdut BdB Stnicts, lAd. 

106Prelllltr Bddiq, Victoria, MeJia, 

Ser*lla 


I,------------.r~ lawyer Ill 
____________,with the ritle of_______ar(company, 

finD). I hereby affirm that BdB Services, Ltd.'s decision to execute and enter into this 

Conseot bas been made in aecordance with the law and pursuant to all the relevant corporate 

doewneots and the relevant Companies laws. I fUrther affirm that Sandrine Muie Claudia 

'Rassool bas beeo lawfully appointed to sip this Consent on behalfofBdB Services, Ltd., 

and I affinD that ber sipioa on this Coosent is witb the authorization ofBdB Services, Ltd.'s 

Board ofDirectors. accordin& to the resolution of the BdB Services, Ltd.'s Board ofDirectors 

ia its meetin& oo _______(elm) to approve tkCooseot and to authorize Ms. 

Sandrioe Marie Claudia R.wool to sip it on ib behalt aod is therefore leplly bindin&. I 

hereby confum that OD -------(date),Ms. Sandrine Marie Claudia IWsoo~ 

has apputed before me and is knowD to me; aftlrmed ber siparure oa Ibis Cooseot; and bas 

siped it before me In my JIRSeDCe. 

(SipatuR) ------- ­

--- ---·- . ..... ... ··· ···---- ·-­
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~~kL-----------------

(Addftss,.________ 
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DECLARATION OF BANC DE BINARY LTD., 
E.T. BINARY OPTIONS LTD., BO SYSTEMS LTD., 

BDB SERVICES LTD., AND OREN LAURENT SHABAT 
AS TO ENFORCEMENT OF CONSENT ORDER IN SEYCHELLES 

We the undersigned, and each and every one of us. after having been 
cautioned that I must state the truth and that if I fail to do so I will be subject to the 
penalties prescribed by law, hereby declare in writing as follows: 

WHEREAS, On May 6, 2014, the plaintiff U.S. Commodity Futures Trading 
Commission ( .. CFTC .. or .. Commission .. or "Plaintiff'), an independent agency of the 
federal government of the United States of America, tiled a civil Amended Complaint 
For Injunctive And Other Equitable Relief And For Civil Monetary Penalties Under 
The Commodity Exchange Act And Commission Regulations against defendants Bane 
de Binary Ltd., ET Binary Options Ltd., BO Systems Ltd., BOB Services Ltd., and 
Oren Shabat Laurent (collectively, the .. Defendants .. ) in the United States District 
Court for the District of Nevada (hereinafter. "Amended Complaint .. ). The case is 
captioned CFTC v. Bane de Binary, Ltd, et al .• Case No. 2: 13-cv-00992-MMD-VCF 
(0. Nev.) 

WHEREAS, The Amended Complaint charged Defendants with violations of 
the Commodity Exchange Act ("CEA .. ) under Title 7 of the United States Code, 
7 U.S.C. §§ I et seq. (2012), and the Commission's regulation ( .. Regulations .. ) 
promulgated thereunder, 17 C.F.R. §§ 1.1 et .feq. (20 15), and sought injunctive and 
other equitable relief, as well as the imposition of civil penalties for Defendants 
violations of the CEA and Regulations. 

WHEREAS, The CFTC and the Defendants entered into a "Consent Order 
For Permanent Injunction, Civil Monetary Penalty And Other Equitable Reli~f 
Against Defendants .. (hereinafter, .. Consent Order .. ). A true and correct copy of the 
Consent Order is attached hereto as Exhibit I. 

WHEREAS, The Consent Order, among other things, orders that Defendants 
to pay,jointly and severally, $7,100,000 million in restitution to Defendants U.S. 
customers ("Restitution Obligation .. ) pursuant to the terms set forth in the Consent 
Order. 

THEREFORE, For the purposes of any proceeding tiled in the Republic of 
Seychelles, or any other jurisdiction, court or tribunal, to enforce the terms of the 
Consent Order, we the Defendants - Bane de Binary Ltd., ET Binary Options Ltd .• 
BO Systems Ltd., BOB Services Ltd., and Oren Shabat Laurent (also known as Oren 
Shabat and Oren Cohen)- knowingly, intentionally, and unconditionally agree, 
without the benefit of discussion, that: 

I. Each and every one of the paragraphs of the Consent Order, 
Paragraphs I through 118, is incorporated by reference herein as if fully repeated and 
set forth as this Paragraph I. 
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2. The Consent Order is capable of execution in the United States 
District Court for the District of Nevada ( .. United States District Court"), and all other 
federal district courts, state or other courts or tribunals located in the United States of 
America or any of its territories. 

3. The Consent Order is a final judgment, not subject to appeal. 

4. The Consent Order is executable in the United States, and the Consent 
Order was rendered by a competent court according to the laws of the United States. 

S. For all purposes relating to the case CFTC v. Bane de Binary. Ltd .. et 
a/., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court had personal jurisdiction over each and every one of us, and subject matter 
jurisdiction over the case in its entirety and for all purposes, including the entry of the 
Consent Order. Pursuant to the Consent Order, we as Defendants have consented to 
the United States District Court's continued jurisdiction over us for the purpose of 
implementing and enforcing the terms and conditions of the Consent Order, and for 
any other purpose relevant to the action, even if we, individually or collectively, 
reside outside the jurisdiction ofthe United States District Court. 

6. For all purposes relating to the case CFTC v. Bane de Binary. Ltd, et 
a/., Civil Case No. 2:13-cv-00992-MMD-VCF (D. Nev.), the United States District 
Court applied the correct law to the matter up to and comprising the Consent Order, 
including the law as set forth in the statutes of the United States (including U.S. 
Federal Rules of Civil Procedure and Title VII of the United States Code), the federal 
common law, as well as in the "Conclusions of Law" contained in Paragraphs 49 
through 87 of the Consent Order. We will not dispute or contest that the law applied 
to the case, including the Consent Order, was in accordance and compliance with 
Seychelles private international law. 

7. For all purposes relating to the case CFTC v. Bane de Binary, Lttl. et 
a/., Civil Case No.2: 13-cv-00992-MMD-VCF (D. Nev.), including the Consent 
Order, all our rights as Defendants were respected. Each and every one of us (a) was 
duly served with the summons and Amended Complaint; (b) retained counsel who 
ably represented us throughout the matter and proceedings up to and including the 
Consent Order; (c) submitted to the jurisdiction of the United States District Court; 
(d) were afforded the right to be heard and raise arguments before the Court; (e) 
willingly and voluntarily entered into the Consent Order under no duress whatsoever; 
and <0 fully read and agreed to the Consent Order voluntarily, and no promise (other 
than as specifically contained therein), or threat, was made or has been made by the 
CFTC or any member, officer, agent or representative thereof, or by any other person, 
to induce us to consent to the Consent Order. 

8. The Consent Order is not contrary to any fundamental rule of public 
policy in the United States, Seychelles, or any other jurisdiction, and is not adverse to 
any fundamental concept of Seychelles law. 

9. No fraud or undue influence was used to induce us to enter into the 
Consent Order. 

I 0. Each and every one of us acknowledges, consents and agrees that the 
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Consent Order is ipso facto executory under Seychelles laws, and may be enforced in 
Seychelles in the same manner as a judgment delivered by a court of Seychelles, 
without the Consent Order and judgment being first declared to be executory by a 
Seychelles court. 

II. Each and every one of us accepts the Defendants' Restitution 
Obligation under the terms of the Consent Order, jointly and severally, and consents 
unreservedly to the enforcement thereof in the courts of Seychelles. 

12. Each and every one of us forever waives, forfeits and surrenders any 
and all rights, privileges, or opportunities that we might otherwise have had to 
challenge, contest or dispute the validity, the enforceability or the collectability of 
Defendants' Restitution Obligation in any jurisdiction or before any tribunal 
whatsoever including, but not limited to, jurisdictions or tribunals within the Republic 
of Seychelles. 

13. We confirm that we will not oppose any application in any Seychelles 
Court to enforce the terms of the Consent Order for any reason whatsoever, whether 
now known or hereafter arising, it being our aim and intention that the execution of 
this declaration be evidence of our good faith and our commitment to abide by the 
terms of the Consent Order. We further waive our right to any form of recourse or 
challenge against the Consent Order in Seychelles or in any territory under the 
jurisdiction of the Jaws of Seychelles. Defendants shall be given credit for amounts 
paid towards its Restitution Obligation reflected in the Consent Order. 

14. This Declaration is made for use in the Supreme Court of Seychelles, 
and any other court in the Republic of Seychelles, and any other jurisdiction, court or 
tribunal. 

15. We hereby waive the legal requirement for leave to be obtained to 
serve us out of the jurisdiction of the Seychelles Courts at any time and irrevocably 
designate the Registry of the Supreme Court of Seychelles as the address for service 
on us of any action, process, notice, motion or pleading by the Plaintiffs herein as are 
filed in the territory of Seychelles or as are required to be served on us in or from 
Seychelles, and we hereby confirm that such service will constitute good and regular 
service on us notwithstanding that we have not been notified of such service by the 
said Registry of the Supreme Court of Seychelles and notwithstanding that we may 
have at any time after the execution of this declaration given notice to the Plaintiffs 
herein, or to the said Registry of the Supreme Court of Seychelles, or both, that we 
desire service to be effected in any other manner, or that we repudiate, for whatever 
reason, the address for service herein given. 
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CONSENTED TO AND 
APPROVED BY: 

ATTORNEYS FOR PLAINTIFF 
U.S. COMMODITY FUTURES 
TRADING COMMISSION 

By: lsi Margaret Aisenbrey 

Kathleen Banar 
(202) 418-5335 
(202) 418-5987 facsimile 
kbanar@cbc.ggv 
(Ill. Bar No. 6200597) 

Margaret Aisenbrey 
(816) 960-7749 
(816) 960-7751 facsimile 
maisenbrel@.cfic. gov 
(Mo. Bar No. 59560) 

Kim G. Bruno 
(202) 418-5368 
(202) 418-5987 facsimile 
kbruno@cOc.gov 
(DC. Bar No.389899) 

U.S. Commodity Futures Trading 
Commission 
1155 21 51 Street NW 
Washington, D.C. 20581 

Blaine T. Welsh (NV Bar No. 
4790) 
Assistant United States Attorney 
United States Attorney's Office 
333 Las Vegas Boulevard, Suite 
5000 
Las Vegas, Nevada 8910 I 
blaine. we/sh@usdoj.gov 
(702) 388-6336 
(702) 388-6787 (facsimile) 
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ATTORNEYS FOR 
DEFENDANTS BANC DE 
BINARY LTD., ET BINARY 
OPTIONS LTD., BO 
SYSTEMS LTD., BOB 
SERVICES LTD., AND OREN 
SHABAT LAURENT(A/KIA 
OREN SHABAT AND OREN 
COHEN) 

By: lsi A. Jefflfrah 

A. Jeff lfrah 
jeff@ifrahlaw.com 
Rachel Hirsch 
rhirsch@ifrahlaw.com 

IFRAH PLLC 
1717 Pennsylvania A venue 
Suite650 
Washington, D.C. 20006 
Telephone: 202-524-4140 
Facsimile: 202-521-4141 

Craig S. Denney 
Snell & Wilmer L.L.P. 
SO West Liberty Street, Suite 
510 
Reno, NV 8950 I 
775-785-5440 (office) 
775-785-5411 (direct) 
775-785-5441 (fax) 
cclenney@swlaw.com 
(NV Bar No. 6953) 
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DEFENDANTS 

DEFENDANT Oren Shabat Laurent 
By: Oren Shabat Laurent 
31 Sasha Argov St. 
Tel Aviv, Israel 

I hereby continn that on-------- [date], Mr. Oren Shabat Laurent, 

has appeared before me and is known to me; affinned his signature on this Consent; and has 

signed it before me in my presence. 

Seagull Cohen 
ADV and Notary 
II Tuval St.. Ramat Gan Israel 

DEFENDANT Bane de Binary, Ltd. 
By: Oren Shabat Laurent, Shareholder 
of Defendant Bane de Binary Ltd. 
Kanika International Business Centre, 
Office 401, Profiti llias 4, Germasogeia 
4046, Limassol, Cyprus 

I,------------· am a licensed lawyer in 

------------'with the title of ________ at [company, 

finn]. I hereby affinn that Bane de Binary, Ltd.'s decision to execute and enter into this 

5 

   Case 2:13-cv-00993-RCJ-VCF Document 159 Filed 02/23/16 Page 74 of 100 



case 2:13-cv-00993-RCJ-VCF Document 153-6 Filed 02/22/16 Page 5 of 6 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf of Bane de Binary, Ltd., and I affirm 

that his signing on this Consent is with the authorization of Bane de Binary, Ltd.'s Board of 

Directors, according to the resolution of the Bane de Binary, Ltd. Board of Directors in its 

meeting on [date] to approve the Consent and to authorize Mr. Oren 

Shabat Laurent to sign it on its behalf, and is therefore legally binding. I hereby confirm that 

on-------- [date], Mr. Oren Shabat Laurent, has appeared before me and is 

known to me; affirmed his signature on this Consent; and has signed it before me in my 

presence. 

[Signature]----------

[Name], ___________ _ 

[Title] __________ _ 

[Address], _________ _ 
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DEFENDANT ET Binary Options, 
Ltd. 
By: Oren Shabat Laurent, Dir~tor 
and Shareholder of Defendant ET 
Binary Options, Ltd. 
38 Tuval St., Ramat Gan, Israel 

I,------------· am a licensed lawyer in 

------------·with the title of ________ at [company, 

firm].l hereby affirm that ET Binary Options, Ltd.'s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affirm that Oren Shabat Laurent has 

been lawfully appointed to sign this Consent on behalf of ET Binary Options, Ltd., and I 

affirm that his signing on this Consent is with the authorization of ET Binary Options, Ltd.'s 

Board of Directors, according to the resolution of the ET Binary Options, Ltd.'s Board of 

Directors in its meeting on-------- (date] to approve the Consent and to 

authorize Mr. Oren Shabat Laurent to sign it on its behalf. and is therefore legally binding. I 

hereby confirm that on-------- [date], Mr. Oren Shabat Laurent, has 

appeared before me and is known to me; affirmed his signature on this Consent; and has 

signed it before me in my presence. 

[Signature]----------

[Name), __________ _ 

[Title] __________ _ 

(Address], __________ _ 
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DEFENDANT BO Systems Ltd., 
By: Bane De Binary Limited, 
Seychelles Registration No. 102922 
(formerly named and registered as BO 
Systems, Ltd., Seychelles Registration 
No. 102922), 106 Premier Building, 
Vittoria, Meha, Seychelles 

By: Oren Shabat Laurent 
Ultimate Benenciary Shareholder of 
Bane De Binary Limited, Seychelles 
Registration No. 102922 (formerly 
named and registered as BO Systems, 
Ltd., Seychelles Registration No. 
102922), 31 Sasha Argove St., Tel 
Aviv,lsrael 

I,-------------' am a licensed lawyer in 

-------------• with the title of ________ .at [company, 

finn]. I hereby affinn that the decision ofBO Systems, Ltd. Seychelles (now named and 

registered as Bane De Binary Limited, Seychelles) to execute and enter into this Consent 

Order has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affinn that BO Systems, Ltd. in 

Seychelles, by resolution of its Board of Directors ("BOD"), changed its name to Bane De 

Binary Limited Seychelles. I affinn that, despite the name change, Bane De Binary Limited 

Seychelles is the one and the same company as Defendant BO Systems, Ltd., Seychelles, and 

maintains the same company Registration No. of I 02922. I further affinn that Oren Shabat 

Laurent has been lawfully appointed to sign this Consent Order on behalf of BO Systems, 

Ltd., Seychelles (now named and registered as Bane De Binary Limited, Seychelles), 

according to the resolution of the BOD in its meeting on----- to approve the 

Consent Order and to authorize Mr. Oren Shabat Laurent to sign it on its behalf, and is 

therefore legally binding. I hereby continn that on-------- [date), Mr. Oren 

Shabat Laurent, has appeared before me and is known to me; atlinned his signature on this 

Consent; and has signed it before me in my presence. 
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[SiJ~~Ature) ---------- ­

(Name)___________ 

[Title],____________ 

(Address.___________ 

DEFENDANT BdB Services. Ud. 

By: Sandrine Marie ClaudUI Rusool. 

Sole Dlreetor and Sllareltolder of 

Defendant BdB Services, Ltd. 

106 Premier Bulldinc. Victoria, Meba, 

Seychelles 


I, N I.( C (_ k?r£V!t(~m a licensed lawyer in 

___,J--...4...,....(_...(,1Gr;....;....~:..:~--=);___, with the title of ~A..t:y(A&! #~company, 
finn). I hereby affinn that BdB Services. Ltd.'s decision to execute and enter into this 

Consent has been made in accordance with the law and pursuant to all the relevant corporate 

documents and the relevant Companies laws. I further affinn that Sandrinc Marie Claudia 

Rassool has been lawfully appointed to sign this Consent on behalfof BdB Services, Ltd., 

and I affinn that her signing on this Consent is with the authorization of BdB Services, Ltd.'s 

Board of Directors, according to the resolution of the BdB Services, Ltd.'s Board of Directors 

in its meeting on /4. J 1\Wy *be Z,(d~te) to approve the Consent and to authorize Ms. 

Sandrine Marie Claudia Rassool to sign it on its behalf, and is therefore legally binding. I 

hereby confinn that on 1..-'L fi.,.l\y *""tV f5ate) , Ms. Sandrine Marie Claudia Rassool, 

has appeared before me and is known to me; affinned her signature o 

signed it before me in my presence. 
(Signature) ---~~___;::o;;;.._~,:;;:a.~ 

[Name) NIA. r C C. 

9 
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APOSTILLE 

(Convention de Ia Haye du S Oetobre1961) 


1. 	 Country: REPUBLIC OF SEYCHELLES 

Tbis public: document 

l. 	 bas been signed by ANDRE C.C. LA.BLACHE 

3. 	 adlng iD tbe capa(ity of NOTARY PUBLIC 

4. 	 bean tbe seal/stamp of ANDR£ C.C. LABLACH£ 

NOTARY PUBLIC 

Certified 
5. 	 at VICTORIA 6. UNo FEBRUARY lt16 

7. 

8. 

9. 

. . 
.... . ! ...•..•.•..•.••.... 

\ ;.. ... . 

REGISTRAR, SUPREME COURT 



-··-- ··---------
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COSTS SCALE: €2.000.000 and above 

VAT No.: 10269326ll 

Number 2.- SPECIALLY ENDORSED WRIT (0. 2, r. 6) 

In the District Court of Nicosia 
Action No.: ••••••••••••••• .12016 

Between: 
liS SECURITIES & EXCHANGE COMMISSION 

-and-

BANC DE BINARY LIMITED 

Defendant 

The above Ddendant 
of I Katalanou, 151 Floor, Flat 101, Aglantzia, 2121 Nicosia 

You are hereby ordered to enter an appearance within ten days from the service of this writ in an action 
brought against you by the Plaintiff US SECURITIES & EXCHANGE COMMISSION of 100 F Street NE 
Washington DC 20549 

The Plaintiffs claim in the action is set out in the statement of claim as it appears at the back page. 

The plaintiffs address for service is (d) The Law office of Messrs. George z. Georgiou & Associates L.L.C, I 
Eras, 1• floor, 1060 Nicosia, Court Box 232. 

You should be aware that, if you fail to enter an appearance in conformity to the manner described below, the 
Plaintiff may proceed the action and a judgment may be issued in your absence. 

Sealed and fded on (e) .......................... 11016. 

Notalion: 

Registrar 

(Sgn)... .. . ................................ . 
GEORGE Z. GEORGIOU & ASSOCIATES L.L.C. 

(j) Lawyers for the Plaintiff 

(I ) An appearance may be fded either personally or through a lawyer by delivmng a memorandum of appearance to lhe 
Registrar in (g) Nicosl• and by delivering a copy of such a memorandum duly dated. signed and sealed by lhe Registrar, 
10 lhe Plainufr s 8ddress for service on lhe same day 

(2) If the Defendant fails to deliver a defence wilhin founeen days from lhe last day of lhe given time for appearance thereof, a 
judgment may be issued against him wilholll notice, unless an application for lhe issuance of a judgment has in lhe 
meantime served upon him. 

(a) Slate full address including street and number of the building whether exists. 
(b) Slate the Defendant's occupation if known. 
(c) Slate the Plaintiff's occupation. 
(d) Slate the name and surname, the profession and the address of some person within the municipal limits of the town or village 
in which the Registry the Writ of Summons was filed that documents for the Plaintiff may be serviced. 
(e) The date shall be tilled in by the Registrar. 
(f) Delete the words "Advocate for the Plaintiff' whether you commence the action in person and add the words "Plaintiff'. 
(g) Slate the town or village in which the Registry referred above in (d) is situated. 
Notation: When drawing the Writ of Summons notice shall be given to the provisions of rule 2 of the Civil Procedures and the 
relevant to the special endorsement provisions. 
Notation for the Defendant: When the Defendant is sued upon a claim relating to more than CYP. £25 and he wants to engage an 
advocate's services he shall have in view that, unless by the leave of Court, he (the advocate) cannot enter an appearance for the 
Defendant unless a retainer is received by the Defendant in conformity with Form 12A. 
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STATEMENT OF CLAIM 

1. The Plaintiff is the United States Securities and Exchange Commission and 

has its central offices in Washington, at 100 F Street, NE Washington, DC 

20549. The object of the United States Securities and Exchange Commission 

is to protect investors, to maintain a fair, proper and effective market and to 

facilitate capital formation. 

2. The Defendant is a Cyprus company with registration number HE 301698 and 

has its registered office in Nicosia. It is affiliated with 3 other companies, 

namely ET Binary Options Ltd, BO Systems Ltd and BOB Services Ltd. 

Although the companies, which are affiliated with the Defendant, are 

registered in Israel and in the Seychelles, they nevertheless collectively 

exercise business activities under the name "Bane de Binary." 

3. The Defendant operates an online trading platform, where investors purchase 

securities known as "binary options". 

4. The Defendant is licensed to operate in Cyprus under the supervision of the 

Cyprus Securities and Exchange Commission. However, the Defendant is not 

registered as a broker or dealer with the Plaintiff, the United States Securities 

and Exchange Commission, and it has not registered with the Plaintiff the 

offer or sale of binary options in the United States. 

5. Nevertheless, the Defendant offered and sold binary options in the United 

States in violation of section 5 ofthe Securities Act of 1933, 15 U.S.C. §§ 77e, 

and section 15(a)(1) of the Securities Exchange Act of 1934, 15 U.S.C. § 

78o(a)(l). 

6. Consequently to the above violations, the Plaintiff proceeded and filed a 

government enforcement action against the Defendant, the 3 affiliated 

companies listed above, and an officer thereof in the United States District 

Court, District of Nevada, SECURITIES AND EXCHANGE COMMISSION v. 
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BANC DE BINARY LTD, OREN SHABAT LAURENT (flkla OREN SHABAT), 

ET BINARY OPTIONS LTD., BO SYSTEMS LTD. SEYCHEUES and BDB 

SERVICES LTD. SEYCHELLES, in the United States of America (Case 

number 2:13-cv-00993-RCJ-VCF) on June 5, 2013. The Defendant in the 

present action as well as the defendants in the abovementioned action in the 

United States have consented to the entry by the United States District Court 

of a final judgment against them, where they are ordered, among other relief, 

to pay to the Plaintiffthe amount of$7,100,000.00 for the disgorgement of ill­

gotten gains (and not as a civil penalty) as part of a settlement in the context of 

the abovementioned proceedings. As defined in the Consent and Final 

Judgment, this amount is to be paid in satisfaction of the total 

disgorgement/restitution award that is ordered both by the Final Judgment and 

in what is defined in as the "CFTC Action" in the Final Judgment, all as 

prescribed in sections III and V of the Final Judgment, and according to what 

was agreed in paragraph 3 (c) of the Consent. The Defendant and the other 

defendants in the abovementioned action have already set aside $3,100,000.00 

in escrow in a United States account in partial satisfaction of this final 

judgment amount. 

7. As a result of the above the Defendant is obliged to pay, jointly and severally 

with the other defendants in the abovementioned action, to the Plaintiff the 

amount of $4,000,000.00 in disgorgement/restitution by virtue of the Final 

Judgment entered against them by the United States District Court dated 

......... , and in accordance with the schedule set forth in section V of such 

Final Judgment. The Defendant on February 16, 2016 acknowledged in 

writing its debt to the Plaintiff through the Bond in Customary Form. 

8. In addition and/or alternatively and without any restriction to its above 

positions, the Plaintiff alleges that the Defendant has been unjustly and/or 

unfairly and/or unjustifiably enriched with the amount of $4,000,000.00, the 

Defendant should therefore pay the amount of $4,000,000.00 in accordance 

with and/or pursuant to the law of restitution and/or based on the principle of 

unjust enrichment, in accordance with the schedule set forth in section V of 
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the Final Judgment and according to what was agreed in paragraph 3 (c) of the 

Consent. 

9. Defendant consents to and does not oppose the relief requested herein. 

THE PLAINTIFF REPEATS THE ABOVE ALLEGATIONS AGAINST 

THE DEFENDANT AND CLAIMS FOR: 

A. A Declaration of the Court recognizing the Final Judgment 

dated ............ .issued by the United States District Court, District ofNevada 

for the amount of ............. , as stated in paragraph 6 above. 

B. Any other remedy that the Court may order. 

C. Defendant shall pay post judgment interest on any delinquent amounts, as set 

forth in section III ofthe Final Judgment. 

E. Costs plus V.A.T., plus costs of service, and attorneys' fees and costs for any 

proceeding necessary to enforce the relief set forth herein. 

(Sgn.) --------------------------------------------------------
GEORGE Z. GEORGIOU & ASSOCIATES L.L.C. 

Lawyer of the Plaintiff 

True Copy 
REGISTRAR 

~: If the above requested amount plus €2363 costs plus V.A.T. plus costs of service are paid to the Plaintiff or 
to its lawyers within ten days from the service of this writ, any further proceedings will be stayed. 

(a)Delete the words "Lawyer of the Plaintiff• if you are personally filing the action and add the word "Plaintiff·. 
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Serial No. 68-2016 

AUTHENTICATION OF SIGNATURE 

I the undersigned, Seagull Cohen, Notary. at I I 
Tuval st. Ramat Gan, 52522 hereby certify that 
on February 17'h 2016 there appeared before 
me at my office Mr. OHAD TZKHORI whose 
identity was proved to me by Passport no. 

' issued by Authorit y· I.C. at TEL· 
AVIV-YAFO on Feb 11 111 2013 And signed of 
his o\\n free will the attached document 
marked AI·A2. 

In witness whereof I hereby authenticate the 
signature of Mr. OHAD TZKHORI by my O'-"n 
signature and seal today Februaty 17'h 2016. 

Fees paid: 194 NIS including VAT. 

ll'1\?Un no'nn 
Signature 

ll',\)l)l 1 ' ')),1 ,,~,~ 

,11 .,ltno ll'"\\?U ,,.,, "l't) nuo nolnn., '>N 
l~'> 171212016 Ol'l ,, n1"UNo ,52522 ,)l no1
.,)1 ,., nn::>ln tnvnv,~ ,,,n~ 1ntN "\O '11V-~Ol ,~., 
nl'OO '1' ~ I'Cf\n'U 20733620 ~00 l\::>11 l!) 

l112t20B Ol'l l!l'·l'lN .,nl O'll::>"\1 nnoo 
lOlOOnl tt"\l~On 1000n 'nJ l'Q!)tnn Ul~"\0 OM\ 

.2N·1N nlNl 

1ntN 10 .,v,~ tno,nn nN nnoNo '»n .,,N,.,, 
.171212016 otm ,'Onlnlt ,.,, nomnl'·nn~ 

)ll1\?un omn 
Notary's Seal 

.)n:> ' l 'O ,,'l,t)l p:)l:'l :1 l 1 ~00 

03·6138550 OP:) 03 ·61 38555 '" \.' 
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n""- r'<~ 

BOND IN CUSTOMARY FORM 

We. Bane de Binary Ltd. ( ..BdB Ltd."), of 1 Katalanou Street. Floor 1. Flat 101. Aglantzia. 2121. 
Nicosia. Cyprus (the debtor) acknowledge that we ate indebced to the United States Securities and 
Exchange Commission ("SEC'') of 444 S. Flower Street. Suite 900, Los Angeles, Califomi. 90071 
(the creditor) in the sum of $4,000,000.00 being pan of the joint and several settlement amount in 
respect of SEC's action against BdB Ltd. and affiliates, SEC v. Ba11c de Binary Ltd.. et al., Case 
No. 2: 13-cv..()()993-RCJ-VCF, currently pending in the United Scates District Court. District of 
Nevada. according to the Consent and Final Judgment entered onJ.:i:.i_ (the " Final Judgment .. ), 
as part of the total disgorgementlrestitution award that is ordered both by the Final Judgment and 

in what is defined in as the "CFTC Action" in the Final Judgment. 

The sum is payable in 4 installments as follows: (1) $3,100,000.00 shall be paid immediately 
upon entry of the Judgment; (2) $1.000.000.00 shall be paid on or before February 29, 2016; (3) 
$1,000.000.00 shall be paid on or before August 31 . 2016: (4) $1,000.000.00 shall be paid on or 
before February 28. 2017; and (5) $1.000,000.00 shall be paid on or before August 31, 2017; 
provided, however. that the Defendant may elect to pay. in full or in pan, any one of these 
payments before the due dates set fOrth above. 

If BdB Ltd fails to make any payment by the date agreed and/or in the amount agreed. all 
outstanding payments, including post-judgment interest on any delinquent amounts at a rate 
equal to the weekly average 1-year constana maturity United States Treasury yield. as published 
by the Board of Go vernors of the Federal Reserve System. for the calendar week preceding, 
compounded annually as set fonh in the Final Judgment. minus any payments made. shall 
become due and payable immediately. In the event of non-payment of the abovementioned 
amount BdB Ltd. 
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undertakes to cover all lesat expenses rising from civil and/or criminal proceedings to recover 
&he abovementioned amount. 

Dated: 9../ll \t\e 

Dated: 

Signed By: 

areholder of Band de Binary Ltd 

v St., Tel Aviv, Israel 


Witness I ~t.l<r ~ 
Signed by: .M.O...( ......LA~.................... 

f 1Witness 2 "/-' 


signed by: .S.~oJhi. ...#.~.hMrn..~.T(}.. 'fM 


~m a licensed lawyer in l<MFL .with the title of 4A&w.fe .at 
~L ' . I hereby affirm that Bane de Binary Ltd' s decision to execute and enter 
into this Consent has been made in accordance with the law and pursuant to all the relevant 
corporate documents and the relevant Companies laws. I further affirm that Oren Shabat laurent 
has been lawfully appointed to sign this Consent on behalf of Bane de Binary ltd, and I affirm 
that his signing on this Consent is with the authorization of Bane de Binary lt ' B ard or 
Directors ("BOD"). according to the resolution ofthe BOD in its meeting on . to 
approve the Consent and to authorize Mr. Oren S~Laurent to sign il on its f. and is 
therefore legally binding. I hereby affirm that o~ • Mr. Oren Shabat Laurent appeared 
before me and is known to me, affirmed his signa on this Conseflt. and has signed it before 
me in my presence. 86~,. ~~~l 


81'* 
 ' ,,.ZJ. P240 
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District Court of Tel Aviv Miscellaneous Civil Applications __ 

APplicant: 

Respondents: 

U.S. Securities and Exchange Commission 

Represented by its counsel, Adv. Amir Halevy and/or Adv. 
Michael Ginsburg and/or Adv. Hila Ohayon Glicksman, of 
Gross, Kleinhendler, Hodak, Halevy, Greenberg & Co. 
I Azrieli Centre, Circular Building, 38th Floor, Tel Aviv, 67021 
Tel: 03 6074580; Fax: 03 6074590 

-Versus-

1. E.T.B.O SERVICES LTD. B.N. 51-440528-1 

38 Tuval Street 

RamatGan 

2. OREN SHABAT I.D.039395694 

3 Frishman Street 

Kfar Sabba 

Consensual Application for the Enforcement of a Foreign Judgment 

The Honourable Court is hereby requested to declare the financial obligations, as 
described more fully below and as set forth in sections II and V of the foreign 
judgments, each of which was given in consent against, inter alia, the Respondents on 
-~·in the matter SEC v. BANC DE BINARY LTD, OREN SHABAT LAURENT 
(flkla OREN SHABAT), ET BINARY OPTIONS LTD., BO SYSTEMS LTD. 
SEYCHELLES and BDB SERVICES LTD. SEYCHELLES, Case No. Case No. 2:13-cv-
00993-RCJ-VCF, by the United States District Court, District of Nevada (hereinafter, 
each, respectively: the "the Foreign Judgment" and the "U.S. COURT"), as part of 
agreed settlement arrangement reached between the Applicant and each of the 
Respondents (hereinafter: the "Settlement"), as foreign judgments enforceable in 
Israel, this pursuant to the Foreign Judgments Enforcement Law, 5718 - 1958 
(hereinafter: the "the Foreign Judgments Enforcement Law"). 

The Foreign Judgments against Respondent I and Respondent 2 are attached as 
Appendices 1 and 2 (respectively). 

The Consents executed by Respondent 1 and Respondent 2, in which each agreed to the 
entry of the Foreign Judgment by the U.S. COURT, are attached as Appendices 3 and 
~(respectively) to this Application (hereinafter, each: a "Consent"). 

I 
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Below are the reasons for the Aoplitation: 

A. Relevant Fads of the Matter 

l. The Applicant is the U.S. Securities and Exchange Commission; Respondent I is 
a company incorporated in Israel which operates in the field of binary options 
trading. Respondent 2 is a citizen of Israel and America; and is the owner and 
holder of 50% of the shares of Respondent l. 

2. The Applicant initiated legal proceedings in the United States against the 
Respondents and against other companies related to them (hereinafter: the 
"Involved Parties"), in connection with allegations of committing violations of 
U.S. federal securities laws, by offering and selling securities without registration 
and by acting as unregistered broker-dealers in the United States, against the 
applicable laws. 

It is noted that the present Application is filed against the Respondents alone, and 
not against every one of the Involved Parties, for the reason that only the 
Respondents have a connection with Israel. The Applicant is acting, however, 
with the consent of the Involved Parties and in accordance with the Settlement, in 
parallel channels for the enforcement of the Foreign Judgments against the other 
Involved Parties in the jurisdictions of various countries. 

3. On January 12, 2016, the Respondents each executed a Consent attached hereto 
as Appendices 3 and 4. As part of this, both Respondent I and Respondent 2 
consented to the entry by the U.S. COURT the Foreign Judgment, which was 
attached as Exhibit I to each Consent (as is customary according to the law in the 
U.S.), as well as a draft of this Application, the translation of which was attached 
as Exhibit 2 to each Consent. 

4. According to each Foreign Judgment, which was given, as stated, on the basis of 
the agreements reached between the Involved Parties as part of the Settlement, 
the Involved Parties were ordered to pay, jointly and severally, the amount of 
US $7,100,000.00, which amount is to be paid in satisfaction of the total 
disgorgement/restitution award that is ordered both by the Foreign Judgment and 
in what is defined in as the "CFTC Adion" in the Foreign Judgment, all as 
prescribed in sections III and V of each Foreign Judgment, and according to what 
was agreed in paragraphs 4 (c) and 4 (d) of each Consent. 1 

11t is further noted that, as acknowledged in each Foreign Judgment and Consent, 
US$3, I 00,000.00 of a previously escrowed sum deposited by the Involved Parties was released upon 
entry of the Foreign Judgments by the U.S. COURT and allocated to pay and satisfy the total 
disgorgement/ restitution award ordered both by the Foreign Judgment and in the CFTC Action, such 
that the total disgorgement/restitution award, as of the date of this Application, owed and to be paid, 
jointly and severally, by the Involved Parties in satisfaction of the Foreign Judgment and in the CFTC 
Action, and in accordance with the schedule set forth section V of each Foreign Judgment, is US 
$4,000,000.00. It is further noted that the Applicant seeks to have declared enforceable under Israeli law 
the financial obligations of each Foreign Judgment, except that it does not seek to have declared 
enforceable under Israeli law that part of each Foreign Judgment that obligates Respondent I and 

2 

   Case 2:13-cv-00993-RCJ-VCF Document 159 Filed 02/23/16 Page 90 of 100 



Case 2:13-cv-00993-RCJ-VCF Document 153-7 Filed 02/22/16 Page 15 of 19 

5. Therefore, as of the date of this Application, the outstanding financial obligation 
to be declared enforceable in Israel pursuant to the Foreign Judgments 
Enforcement Law, 5718- 1958, and to be paid by Respondent 1 and Respondent 
2, jointly and severally with the Involved Parties is US $4,000,000.00 (plus any 
post-judgment interest on delinquent amounts), which is to be paid in accordance 
with the schedule set forth section V of each Foreign Judgment. 

6. It is further noted that under each Consent, each of the Involved Parties, including 
the Respondents in this Application, agreed to accept the Foreign Judgment in its 
entirety, including the financial obligations imposed therein, and also agreed, 
without any reservation, to the enforcement of the Foreign Judgment and the 
Consent, including the financial obligations imposed therein, in any jurisdiction 
or tribunal outside of the borders of the United States. In this context, the 
Involved Parties agreed, without any reservation, that the Foreign Judgment was 
given by a competent court in accordance with the laws of the United States and 
that it can be carried out in the United States; that the Foreign Judgment cannot 
be appealed; that the Foreign Judgment is enforceable in any jurisdiction or 
tribunal outside of the United States; and that it is not against public policy in the 
United States or in any jurisdiction or tribunal outside of the United States (see 
paragraphs 10 and 11 of each Consent). 

7. Further according to the Consent, the Involved Parties, including the 
Respondents, agreed without reservation that the Foreign Judgment was not 
obtained by fraud or deception; that they had a proper opportunity to state their 
case before the U.S. courts; that there is no pending proceedings between the 
Involved Parties in the matter dealt with in the Foreign Judgment in any other 
court or tribunal; that the Foreign Judgment does not contradict any other 
judgment that was given between the Applicant and the Involved Parties in the 
same matter and that it remains in force (see paragraph 12 of each Consent). 

8. Further according to the Foreign Judgment, the Involved Parties, including the 
Respondents, have agreed to pay post judgment interest on any delinquent 
amounts, as set forth in section III of the Foreign Judgment. 

9. It should be noted that the Involved Parties, including the Respondents, were 
represented by an American lawyer throughout all of the proceedings conducted 
against them in the United States. 

B. The Legal Argument: The Application meets all of the conditions required 
for the enforcement of a foreign judgment 

10. The Honourable Court is hereby requested, by the consent of the Parties, to 
declare the Foreign Judgment a foreign judgment that is enforceable in Israel. We 
are dealing with the enforcement of financial obligations, which determine 
liability in-personam on the Respondents, and which fulfil all of the conditions 

Respondent 2 to pay a "civil penalty .. as set forth in section Ill of the Foreign Judgment (US$750,000 
and US$150,000, respectively, for Respondents I and 2). 

3 

   Case 2:13-cv-00993-RCJ-VCF Document 159 Filed 02/23/16 Page 91 of 100 



. 

Case 2:13-cv-00993-RCJ-VCF Document 153-7 Filed 02/22/16 Page 16 of 19 

for enforcing a foreign judgment, as set down in Section 3 of the Foreign 
Judgments Enforcement Law, as follows: 

10.1 The Foreign Judgment was given by a competent court in the United States, 
as agreed to in paragraphs 10 and 11 of each Consent, and as detailed in the 
affidavit for proving the foreign law, attached as Appendix 5 to the 
Application (hereinafter: the "Opinion on the Foreign Law"). 

10.2 The Foreign Judgment is no longer appealable, as agreed to in paragraphs 
1 0 and II of each Consent, and as explained in the Opinion on the Foreign 
Law. 

10.3 The financial obligations set down in the Foreign Judgment are enforceable 
under Israeli law, being personal obligations on the Respondents (and the 
rest of the Involved Parties). There is no dispute that a judgment ordering a 
respondent to pay a debt to the plaintiff is a judgment that is enforceable in 
Israel under the Foreign Judgments Enforcement Law. Neither is there any 
dispute that the Foreign Judgment is not contrary to public policy, since if a 
similar case arose in Israel, the court would comply with the agreements 
reached between the parties and anchors them in a judgment. 

10.4 The Foreign Judgment can be carried out in the United States, as agreed to 
in paragraphs 10 and 11 of each Consent, and as set out in the Opinion on 
the Foreign Law. 

10.5 The judgments of the State of Israel are enforceable under the laws of the 
United States, as set out in the Opinion on the Foreign Law. 

11. It should be emphasized that the Application is filed with the consent of the 
Respondents, who have pledged to cooperate as necessary with the foreign 
judgment enforcement process in Israel. As set forth in each Consent, and as 
stated in Respondent 1 and Respondent 2's affidavits, which are attached to this 
Application, the Respondents agreed, without reservation, that under the 
circumstances of the matter at hand, the conditions set down in Section 3 of the 
Foreign Judgments Enforcement Law for the enforcement of financial obligations 
imposed on them in the Foreign Judgment, are applicable in full. Moreover, the 
Respondents agreed that under the circumstances of the matter at hand, they have 
no grounds for one of the legal defences set down in the Foreign Judgments 
Enforcement Law and in Israeli law, against the enforcement of a foreign 
judgment and, therefore, the Respondents stated that they expressly waive any 
claim to such defence. 

The affidavit of Respondents 1 and 2 is attached to this Application as 
Appendices 6. 

C. Conclusion 

12. In light of the aforesaid, all of the conditions required by the Foreign Judgments 
Enforcement Law for the enforcement of financial obligations imposed in the 
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Foreign Judgment are met, and the Court is requested to order their enforcement 
in Israel. 

13. The Honourable Court has material jurisdiction to hear this Application in light of 
the essence of the dispute between the Parties, and it has the local jurisdiction in 
light of the Respondents' addresses. 

14. The legal part ofthis request regarding the law of the United States is supported 
by an affidavit of a lawyer who is an expert in American law 

15. Furthermore, this Application is supported by the affidavits of the Respondents. 

16. Under the present circumstances, the Honourable Court is requested to declare, 
without the need for further proceedings, that the obligations imposed on the 
Respondents in Sections II and V of the Foreign Judgment are recognized as a 
judgment that is enforceable in Israel. 

17. By law and by justice this Application should be granted. 

Amir Halevy, Adv. Michael Ginsberg, Adv. 

Gross, Kleinhendler, Hodak, Halevy, Greenberg & Co. 
Counsel for the Applicant 
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Serial No. 45-2016 

A\!THENTICATION OF SIGNATURE 

I the undersigned, Seagull Cohen, Adv.& 
Notary. at II Tuval st. Ramat Gan, 52522 
hereby certify that on February Jrd 2016 there 
appeared before me at my office Mr. OHAD 
TZKHORI \\-'hose identity was proved to me by 
Pas.~pon no. •issued by Authority· I.C. 

11111at TEl-AVIV·YAFO on Feb 2013 And 
signed of his ovo-n free will the attached 
document marked A1-AJ. 

In witness whereof I hereby authenticate the 
signature of Mr. OHAD TZKIIORI by my own 
signature and seal today fcbruarv 3rd 2016. 

Fees paid: 194 NIS including VAT. 
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45-2016 ,.,,'rO ~01J 

~lUlO ,J'I'll',OU 1"ll' ,),) ~l'O 11UD mllnM 'lN 
~~') )ll!ZOU Ol'l ') n,WM1'l ,52522 .ll M, ,11 
~)' ,~ m:,..., 1n1ntw ~ln!'l 1n'U'C ,D ,,~Dl 'M)~ 
Tll'DO ''r ))I N~vtV 20733620 ,~D )l)"l1 '~ 
l11l/20U Ol'l ~).~'lN )Jll 0')1),1 nllDD 
lDlODill ,_,,!'~Dil 1CODi1 )).1 ~lnn lll!I,D onn1 

.3M-IN .nll'O 

1nlN 1D W lJlD'nn Ill< J'IJ'IDND 'l>l, i1'lt1~l 
.31212016 o1m ,'Onlnll ,,, nDmru ,.,,~ 

,,,,OlJn onm 
Notary's Seal 
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AmDAVrr 

I, the undersigned. Oren Shabat La11renr. bearer of I.D. No. _ • after 
havins been cautioned that I must state the truth and that if I fail to do so I will be 
subject to the penalties prescribed by law, hereby declue in writins as follows : 

This affidavit is siven in support of lhe pedlion for lhe enforcement of the Foreisn 
Judsments given on , in the manet of SEC v. BANC DE BINARY L1D. OREN 
SHABAT LAURENT (111:/a OREN SHABA'n. ET BINARY OPTIONS LTD.• BO 
SYSTEMS LTD. SEYCHEUES and BDB SERVICES LTD. SEYCHELLES. Case No. 
Case No. 2:13-cv-00993-RCJ-VCF. by the United States District Coun. District of 
Nevada (hereinafter, each. respectively: the "the Foreign Judi~M~tt" and the "U.S. 
COURT"), against me. against Respondenll which is owned by me (hereinafter: the 
"Compa~~y") and apinst other involved parties. as part of agreed settlement 
anangement reached between the Applicant and each of the Respondents (hefeinafter: 
the "Setdaacnt .. ). 

The below stated in this affidavit is known to me personally and/or based on leaaJ 
advice I have ~ived, and said in my name and in the Company' s name in my 
capacity as a shareholder of tt.e Company: 

I . 	 The Company is a c:ompany incorporated in Israel which operates in the field of 
binary options trading. The undersigned has Israeli and American citizenship, and 

is the owner and holder of ~of the company"s shares. 

2. 	 In 2014, the Applicant initiated legal proceedings in the U.S.A. against the 
Company. aaainst me. and against affiliated companies (htreinafter. the 
.. Involved Parties"), in oonnection with allegations of committing viola<ions of 
U.S. Securities laws, by offering and selling unrcai.stered securities and by acting 
as unregistered broker-dealers in the united states, against the applicable laws. 

3. 	 As pan of the SenleJMnl the company. myself. and each of the Involved Panies. 
executed a Consent to the entry by the U.S. Coun of the Fcweisn Judgment in iu 
endmy, includin& the financial obligations imposed therein. and also agreed. 
without any reservation, to the enforcement of the Foreign Judgment and the 
Consent, including the financial oblisations imposed therein. in any jurisdic:tion 
or tribunal outside of the borders of the United States. 

I. 	 According to each Foreign Judgment, which was civen, as slated, on the basis of 
lhe agreements reached between the ln~olved Panies as pan of tt.e Seulement, 
the ln\·olved Parties were ordered to pay. joindy and severally. the amounl of 
US $7,100.000.00. which amount is to be paid in satisfaction of the toaal 
disgorgement/~itution award that is ordered both by the Foreign Judgment and 
in what is defined in as the ..CfTC Action" in lhe Foreign Judgment. all as 
prescribed in sections Ill and V of each Foreign Judgment. and accordina to what 

http:7,100.000.00
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Funbennore, I hereby declare that the Company and I waive. expressly, absolutely and 
finally, any defence to which the Company Uldlor myself have a right, that is 
prescribed in the Enforcement of Foreign Judgments Lew, and in Israeli law, against 
the Cflforcement of the Foreign Judgment. 

This is my name, this is my sipatUJe, and all of my dec:llrations made in this affidavit 
are true. 

By: tC 
_? --Q,e~~abat t:Znt 

Director and Shareholder. ET Binary Options!Ltd. 
38 Tuval St., Ramat Gan. Israel 

1. o\~J L k~'"'' . am a lawyerlicensed in 
1SAAE l , with the title of AAvgt • ! < at 
ltl Tt \,,. 141. M I!>fh£! I hereby affirm that ET Binary Options 
Ltd.'s decision to execute and enter into this Consent has been made in accoJdancc with 
the law and pursuant lO all the relevant corporaac documents and the relevant 
Companies laws. I further affinn that OrCII Shabat Laurent has been lav.'fully appointed 

to sign this Consent on behalf of ET Binary Options Led., and I affirm that his siping 
on this Consent is with the authorizatioo of ET Binary Opcions Ud. 's Board of 

("BOD"), accordina to the resolution of the BOO in its meeting on 
to appro...e the Consent and to authorize Mr. Oren 

Sh Laurent to sign it on ils behalf, and is therefore lesally bindina. I hereby affinn 
that on l f.J..f L•lb . Mr. Oren Shabat Laurent appeared before 
me and is .Jo~zn to me, affirmed his signature on this Consent. and has signed it before 

Oi 
_..,_._.,...._....._______ 

me in my pre3ence. 

Name:oW 1';L~-...: 
Tille: Auf(,_..,~ 


Address: \t f~v.-.\ S/. Q../,. .!f~k._ 


( 
)r--­
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wu agreed in paraariplu 4 (c) lOCI 4 (d) of each Consent. nM:refore. ls oT the 
dare of this Applicatioo. the outstandin& financial obliaation to be declared 
enforceable in Israel pursuant to the ForeiJR Judsments Enforcement Law. 5718 
- 1958. and to be paid by Respondent 1 and Respondent 2. jointly and severally 
with the Involved Parties is US $4.000,000.00 (plus any post-judpnent inlelat 
oo delinquent amounts), which is to be paid in accordance with the schedule set 

forth section Vof «*11 Foreign Judgmen&. 

4. I hereby declare. on behalf of the Company and myself. without reservation. that 

the Forei&n Judgment was received by a competent coun in aa:ordance wilh the 

laws of the United Sta1es and that it can be carried out in the United Su..es; that 
the Foreip Judpnent cannot be appealed. and lhat the Foreign Judgment is 
enforce-ble in any jurisdiction or uibunal outside of the United Slates; that the 
Foreign Judament does not contradict the principle of public policy in the United 
States or in any jurisdiction or tribunal outside the United StatM; that there is no 
pending proceedin& on the mailer dealt with in the Foreian Judgment, in any 
cowt or other tribunal; and lhat the Foreign Judgment does not contndia any 
other judament, that is still valid. that was gi,•en with respect lhe parties on the 

same matter. 

5. I funher declare. in the name of the Company and of myself. without reservation 
that the Foreisn Judgment was not obtained by fraud or deception: and that I and 
the Company received sutncient opportunity to present our clainas before the 
court in the United States. It should be noted that the Company and t were 
reprcsenled by an American lawyer throuJhou t the proceedinp conducted aaainst 
us in the United StateS. 

6. Ac:eotdinJly, I support the mocion to enforce the Foreign Judgment in the Israeli 
COUll, and. ac<:ordinl to the legaJ advice I have re«ivcd. in these circumstanCeS 
the tenns set forth in Seclion 3 of the Enforcement of Foreign Judgments Law, 
5718 - 1958. apply in full to the enforcement of the financial obligations imposed 
on the CornpMy and on myselF, jointly and severally. in the Foreign Judgment. 

II 

II 

II 

11t is rurttwr noted thai. u .clcnowtedpd in eact. Foreip Judament and Conlen1. 
US$J. IOO,OOO.OOor a pmoioully acrowed sum deposited by the lnvol..a PMties wu released upon 
eN) ollhe Foreip Judpems by the U.S. COURT and allocated co pay and saaisry ahe aoul 
di•raemcnll nsdautioo award wdaed both by the Foreian Jud'IIICI1l and in 1M CFTC Action. such 
chat~~ touJ diaa«JCmciiL'resaiautiOII aw•d. U of the dace of this Application. owed and to be paid. 
jointly and scYCtally. by lhe lnvolvod Plrtia in satisftction or the Foreian ludpnerll and In the CFTC 
Action. and in .:<otdanc;e ,.iah the schedule ICt 1or1b Mellon V or eadl Foteian Judpnenl. is US 
$4,000,000.00. It is furdler noted that die ApplicUl seeks to bne dec&ated taforcCible \Inlier lsneli l•w 
lhe f~A~n~:ial obliptions of eac11 ~ill Judamcn&. cx¢111tlhlt it does Ml.eelt eo u ve decllftxl 
cnlorccable Wldl=r bndi a.w lhlt pan of ttdl Foman Jud~ Lbll obliaata Rapondent 1.m 
Rapondcllt lco ~· a ~ehil pcnaky" • set fOnt. iA secdon Ill of the Foreisn Judpcnt (US$750.000 
and USSI50,000. respectiftly. f« ~ 1 and Z). 

http:4,000,000.00
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PROOF OF SERVICE 

I am over the age of 18 years and not a party to this action. My business address is: 

U.S. SECURITIES AND EXCHANGE COMMISSION, 
444 S. Flower Street, Suite 900, Los Angeles, California 90071 
Telephone No. (323) 965-3998; Facsimile No. (213) 443-1904. 

On February 22,2016, I caused to be served the document entitled CONSENT TO FINAL 
JUDGMENT OF DEFENDANT BDB SERVICES LTD. SEYCHELLES on all the parties to 
this action addressed as stated on the attached service list: 

0 OFFICE MAIL: By placing in sealed envelope(s), which I placed for collection and 
mailing today following ordinary business practices. I am readily familiar with this agency's 
practice for collection and processing of correspondence for mailing; such correspondence would 
be deposited with the U.S. Postal Service on the same day in the ordinary course of business. 

0 PERSONAL DEPOSIT IN MAIL: By placing in sealed envelope(s), which I 
personally deposited with the U.S. Postal Service. Each such envelope was deposited with the 
U.S. Postal Service at Los Angeles, California, with first class postage thereon fully prepaid. 

0 EXPRESS U.S. MAIL: Each such envelope was deposited in a facility regularly 
maintained at the U.S. Postal Service for receipt of Express Mail at Los Angeles, California, with 
Express Mail postage paid. 

0 HAND DELIVERY: I caused to be hand delivered each such envelope to the office of 
the addressee as stated on the attached service list. 

0 UNITED PARCEL SERVICE: By placing in sealed envelope(s) designated by United 
Parcel Service ("UPS") with delivery fees paid or provided for, which I deposited in a facility 
regularly maintained by UPS or delivered to a UPS courier, at Los Angeles, California. 

0 ELECTRONIC MAIL: By transmitting the document by electronic mail to the 
electronic mail address as stated on the attached service list. 

181 E-FILING: By causing the document to be electronically filed via the Court's CMIECF 
system, which effects electronic service on counsel who are registered with the CMIECF system. 

0 FAX: By transmitting the document by facsimile transmission. The transmission was 
reported as complete and without error. 

I declare under penalty of petjury that the foregoing is true and correct. 

23 Date: February 22,2016 Is/ John W. Berry 

24 

25 

26 

27 

28 

John W. Berry 
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SEC v. Bane de Binary Ltd. et aL 
United States District Court- District of Nevada 

Case No. 2:13-cv-00993-RCJ-VCF 

SERVICE LIST 

A. Jefflfrah, Esq. 
Rachel Hirsch, Esq. 
lfrah PLLC 
1717 Pennsylvania A venue, NW, Suite 650 
Washington, DC 20006-2004 
jeff@ifrahlaw .com 
rhirsch@ifrahlaw .com 
Tel: (202) 524-4147 

Greg Brower, Esq. 
Carrie L. Parker, Esq. 
SNELL & WILMER L.L.P 
50 West Liberty Street, Suite 510 
Reno, NV 89501 
gbrower@swlaw .com 
cparker@swlaw .com 
Tel: (775) 785-5440 
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