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~ UNITED STATES DISTRICT COURT - E s
 DISTRICT OF NEW JERSEY - WILLIANM T. WALSH
X , ~ CLERK
- SECURITIES AND EXCHANGE COMMISSION D
Plamtlff . - S
11 Civ.03183 (FLW)
-against- _ ' -
~ ASSOCIATION FOR BETTERMENT IHROUGH
EDUCATION AND LOVE INC,, and :
o ANTHONY 0. DEGREGORIO SR
; Defendants,
and
' MARGHERITA DEGREGORIO, :
Relief Defendant. s
, . x
";":‘12 ORDER AUTHORIZING THE CREATION
OF FAIR FUND, APPOINTING PLAN ADMINISTRATOR,
AND APPROVING DISTRIBUTION PLAN ' ' .

The Court having rev1ewed the Motlon by Plalntlff Securities and Exchange‘Commission
- "to Create Fa1r Fund Appomt Plan Admmlstrator and Approve DlStI‘lbllthn Plan, and for good

cause. shown itis hereby
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ORDE_RED that the U;S. Securities and Exchange fCommissiori (“Commission” is
euthorized to establish a Fair Fund in accordance with Section 308(a) of the Sarbanes-Oxley Act‘ .
B of 2002 (“Sarbanes-Oxley Act”) 15U.S. C § 7246, so that the crvrl penalty imposed by the
Court may be added to and become part of the disgorgement ﬁ_md for the _beneﬁt of injured

- investors as defined in the Distribution Plan..

IT IS FURTHER ORDERED that Todd D. Brody, Esq., is appointed Plan

" Adminstrator. -

IT IS FURTHER ORDERED that:

1 - ThePlan Administrator shall perfcrm such functions" as are necessary to
:irnplernent and‘admin.ister the approved Distribution Plan, pursuant to which mcnies in t‘h'e Fair*
Fund; minuc aiiy appropriate expenses' incurred in estabiisliing, maintaining, e.nd distributing the

. -Fair Fund, including without' limitation, administrative fees, taxec, or cther coste; shall be
: distributed to injured investors as defined in the Dictribution Plan. |
o 2. The Plan Administrator shall .b‘e deemed to_i)e act-ing' within the scope of his’
N employinent vsiith the Cornmission in administering_ this Distribution Plan. In carrying cut 'his
v dut_ies_, thePlan Adrninistrator may i)e_ assisted:”by other_Ccmmission staff a'ctin‘g‘under his
supérvision. : | |

3. : The Plan Adrninistratcr shall receive no compencation for the services performed

in administering the Fair Fund, other than»his‘ regulair salary as an employee of the Comrnission. .
" 4. ’i‘he Plan Administrdtdr shali‘ ccordinate with the C'ourt-appointed »Tax

~ Adminstrator, Damasco & Associates LLP, to ensure that the Fair Fund, a Qualified Settlement
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Eund '(“QSF”) under Section 468B(g) of the Internal ReVem-.lc'Code,v and related regulatipns. '
pertaining to QSFs, 26 CFR. §§ 1.468B-1 through 5, complies with all related legal and
rggulatbry requirementé, including without limitation, satisfying an'y reporting or v_vithh.olding' ,‘ .
; requirements imposed on d_istributioﬁs from the Fair Fund. B |
5. T_hé Plan AdminiStrat_or may be ferﬁoyed sya sponfe at any time byfthe, Court or | -
ﬁ}pon »r‘ﬂbtio.n of the Commission and replac;:d with a Successor;
6. | The Plan Adminstrator and vh.is déSignees, éggnté and éésistants are‘n‘ot ;équifed to
- post a fb(md, énd shall not be liéi)le to >any persoﬁ for their actions"hereundrer;éxcépt on a finding
of bz:1d faith or reckless disregérd of duty.v.' | N | |
. 7. At thé requesf of the Pla‘n.“Administrator,'.th'e';VCle‘rk' of the.'Coun shali prbmptly_ B
' r'lotifyrthe i’lan Administratbr and the Tax Adfninistfat(;r of the’arﬁount of money in thé Fair |
- Fund.and,'Withélif further order from the Court and ,at: the request of the Plan Adminis_t}rator,'shallA |
. . transfgr all of the funds from the CRIS intérest-bearing abcount into.a hdn-intereSt;beaﬁﬁg
" br'egistry acééunt for distribution to injured investors in.acéordaﬁce'wifhv the Distributioﬁ Plan. .
| 8.  The Clerk of the cburt, upon Wﬁttén requést thhe. Plan Administrator, without
- further ofdef froﬁl the ‘C_m:xrt, sﬁéll distrib;té funds td _injured inVestoré in accordance with the _V
_ Distribut-ion Plan. o o | |
9. ’The Plan Administrét‘of shall file qﬁérterly réports, a ﬁnél report, and an A
agcbunting upon cqmplétién of tﬁé F éir Fﬁnd distribhtion and suéh'reports éhall be substantiaily

~in the form of the Commission’s Standardized Fund Accounting Report.
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. .
PIN

- IT IS FURTHER ORDERED that the proposed Dlstrlbutlon Plan ﬁled with this Court

% M /5 mx- is hereby approved

SO ORDERED. |

~ Dated: MM , ‘10‘ Hi L

,UNITEI};Y STATES DISTRICT JUDGE -




