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paul.eckert@wilmerhale.com 

September 12, 2019 

BY ELECTRONIC MAIL 

Mr. Tim Henseler 
Office Chief, Office of Enforcement Liaison 
Division of Corporation Finance 
U.S. Securities and Exchange Commission 
100 F Street, N.E. 
Washington, DC 20549 

Re: In the Matter of AST Investment Services, Inc. and PGIM Investments LLC 

Dear Mr. Henseler: 

This letter is submitted on behalf of Prudential Financial, Inc. ("Prudential"), in 
connection with the forthcoming settlement of the above-captioned administrative proceeding by 
the Securities and Exchange Commission (the "Commission" or "SEC"), which is expected to 
resolve claims of the Commission against AST Investment Services, Inc. ("AST") and PGIM 
Investments LLC ("PGIM", and together with AST, the "Respondents") concerning the recall of 
securities on loan in certain insurance funds. The settlement is expected to result in the entry of 
an administrative and cease-and-desist order against the Respondents (the "Order"), which is 
described below. 

Pursuant to Rule 405 promulgated under the Securities Act of 1933 (the "Securities 
Act"), Prudential hereby requests that the Commission or the Division of Corporation Finance, 
acting pursuant to delegated authority, determine that for good cause shown it is not necessary 
under the circumstances that Prudential be considered an "ineligible issuer" under Rule 405. 
Prudential requests that the Commission consider this waiver request simultaneously with the 
offer of settlement regarding the underlying enforcement recommendation. Prudential requests 
that this determination be effective upon the entry of the Order. 

BACKGROUND 

The Respondents expect to enter into a settlement with the Commission in September of 
2019, which is expected to result in the Commission issuing the Order. Solely for the purpose of 
settling these proceedings, the Respondents will consent to the entry of the Order without 
admitting or denying the matters in it (except the Commission's jurisdiction). The Order will 
find that the Respondents willfully violated Sections 206(2) and 206(4) of the Investment 
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