
Letter 

Privileged and confidential 

March 8, 2016 

Acorda Therapeutics, Inc. 
420 Saw Mill Road 
Ardsley 
NY 10502 
United States of America 
Attention: Jane Wasman 

Roschier, Attorneys Ltd. 

+358 20 506 6000 I office 
+358 20 so6 6100 J tax 
www.roschier.com 

Keskuskatu 7 A 
00100 Helsinki 
Finland 

Reg. office: Helsinki 
Business ID: 9209362-9 

Re: DNo 52971 - Request for No-Action Relief or Exemption from Rules 14e-l(d), 14e-l(c), 14d­
ll(c), 14d-ll(d) and 14d-ll(e) under the Exchange Act 

Dear Ms. Wasman: 

We are acting as Finnish counsel to Acorda Therapeutics, Inc. ("Acorda") in connection with the 
tender offer (the "Offer") for all outstanding shares, American Depositary Shares "(ADSs"), stock 
options, share units and warrants in Biotie Therapies Corp. ("Biotie"), having its registered office 
in Joukahaisenkatu 6, Fl-20520 Turku, Finland, as described in the draft Tender Offer Document 
filed with the Finnish Financial Supervisory Authority on March 8, 2016. 

In such capacity, we have reviewed the letter requesting exemptive and no action relief from 
the provisions of Rules 14e-l(d), 14e-1(c), 14d- 11(c), 14d-ll(d) and 14d-11(e) under the 
Securities Exchange Act of 1934, as amended, prepared by Kirkland & Ellis LLP and dated as of 
March 8, 2016 (the "Letter"). We confirm that in our opinion the descriptions of Finnish law, 
the guidelines issued by the Finnish Financial Supervisory Authority and the trading rules of 
NASDAQ Helsinki Ltd. contained therein are fair, accurate and, as regards the aspects of the 
Offer described in the Letter for which relief has been requested therein, complete in all material 
respects. Further, in our view, the descriptions of Finnish tender offer and compulsory 
redemption practices contained therein are fair, accurate and, as regards the aspects of the 
Offer described in the Letter for which relief has been requested therein, complete in all material 
respects. 

The foregoing confirmation is governed by the laws of the Republic of Finland and is not 
intended to be read as extending by implication to any other matters not referred to herein. 
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We hereby consent to the inclusion of this letter with any request for relief submitted by you to 
the United States Securities and Exchange Commission. It may not be used or relied upon by any 
other person for any other purpose. 

Very truly yours, 

Roschier, Attorneys Ltd. 

Antti lhamuotila 


