
 
        February 2, 2022 
  
John P. Kelsh 
Sidley Austin LLP 
 
Re: Abbott Laboratories (the “Company”) 

Incoming letter dated December 17, 2021  
 

Dear Mr. Kelsh: 
 

This letter is in response to your correspondence concerning the shareholder 
proposals (the “Proposals”) submitted to the Company by Kenneth Steiner and John 
Chevedden (the “Proponents”) for inclusion in the Company’s proxy materials for its 
upcoming annual meeting of security holders.   
 
 We are unable to concur in your view that the Company may exclude the 
Proposals under Rule 14a-8(c) because neither of the Proponents submitted more than 
one proposal, directly or indirectly, to the Company. 
 

Copies of all of the correspondence on which this response is based will be made 
available on our website at https://www.sec.gov/corpfin/2021-2022-shareholder-
proposals-no-action. 
 
        Sincerely, 
 
        Rule 14a-8 Review Team 
 
 
cc:  John Chevedden 

 
Kenneth Steiner 
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December 17, 2021 

By Email 

Shareholderproposals@sec.gov 
Securities and Exchange Commission 
Division of Corporation Finance  
Office of Chief Counsel 
100 F Street, N.E. 
Washington, D.C. 20549 

Re: Abbott Laboratories - Shareholder Proposals Submitted by John Chevedden and 
Kenneth Steiner 

Dear Ladies and Gentlemen: 

On behalf of Abbott Laboratories (“Abbott” or the “Company”) and pursuant to Rule 
14a-8(j) under the Securities Exchange Act of 1934, as amended, we hereby request 
confirmation that the staff (the “Staff”) of the Securities and Exchange Commission (the 
“Commission” or the “SEC”) will not recommend enforcement action if, in reliance on Rule 
14a-8(c), Abbott excludes each of (i) a proposal submitted on October 24, 2021 by Kenneth 
Steiner appointing John Chevedden as his proxy, as revised by the proposal submitted on 
November 11, 2021 (together with the supporting statement, the “Independent Board Chairman 
Proposal”), and (ii) a proposal submitted on October 27, 2021 by John Chevedden (together with 
the supporting statement, the “Special Shareholder Meeting Threshold Proposal” and together 
with the Independent Board Chairman Proposal, the “Proposals”) from the proxy materials (the 
“2022 Proxy Materials”) for Abbott’s 2022 annual shareholders’ meeting (the “2022 Annual 
Meeting”), which Abbott expects to file in definitive form with the SEC on or about March 18, 
2022. 

Pursuant to Rule 14a-8(j), 

(a) a copy of the Proposals is attached hereto as Exhibit A; 

(b) a copy of all relevant correspondence exchanged with Mr. Chevedden and Mr. Steiner 
with respect to the Proposals is attached hereto as Exhibit B; and  
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(c) a copy of this letter is being sent to notify Mr. Chevedden and Mr. Steiner of Abbott’s 
intention to omit the Proposals from the 2022 Proxy Materials. 

Pursuant to Staff Legal Bulletin No. 14D (Nov. 7, 2008), this letter and its exhibits are 
being submitted to shareholderproposals@sec.gov. 

On behalf of Abbott, we hereby request that the Staff concur with the omission of the 
Proposals from the 2022 Proxy Materials for the reasons set forth in this letter. 

BACKGROUND 

I. Correspondence with Mr. Steiner and Mr. Chevedden 

On October 24, 2021, Mr. Steiner submitted the initial version of the Independent Board 
Chairman Proposal to the Company and appointed Mr. Chevedden as his proxy.  

On October 27, 2021, Mr. Chevedden submitted the Special Shareholder Meeting 
Threshold Proposal to the Company.  

On November 1, 2021, the Company sent two letters by email and Federal Express to Mr. 
Chevedden, notifying him (and Mr. Steiner who was copied on the letter regarding the 
Independent Board Chairman Proposal) of the violation of the “one proposal” rule in Rule 14a-
8(c), among other procedural deficiencies, and notifying him that if he did not withdraw one of 
the Proposals within the fourteen (14) calendar day response period as required by the rule (the 
“Deficiency Notice”), then the Company intended to seek omission of both Proposals from the 
2022 Proxy Materials for the 2022 Annual Meeting.  

Later that evening on November 1, 2021, Mr. Chevedden responded to the Company by 
email, stating: 

“Your letter seems to say when a shareholder submits a proposal and appoints a proxy 
that appointing a proxy cancels out his submits [sic] of the proposal.” 

On November 8, 2021, Mr. Chevedden responded again to the Company by email 
without including Mr. Steiner in the email distribution, stating: 

“I do not now represent a rule 14a-8 proposal for the 2022 ABT AGM by Mr. 
Kenneth Steiner. I continue to represent Mr. Steiner at companies where I do 
not submit a proposal on my behalf. I am not precluded from giving advice to 
Mr. Steiner on his proposal.” (emphasis added) 
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On November 11, 2021, the Company received an email containing a revised version of 
the Independent Board Chairman Proposal from Mr. Steiner.  

On November 12, 2021, the Company received an email containing a revised version of 
the Special Shareholder Meeting Threshold Proposal from Mr. Chevedden. 

ARGUMENT 

The Proposals May be Excluded Under Rule 14a-8(c) and Rule 14a-8(f)(1) 
Because Mr. Chevedden Already Submitted a Proposal for the 2022 Annual 
Meeting As Proxy for Mr. Steiner and May Not Submit More than One 
Proposal for the Annual Meeting.  

Rule 14a-8(c) provides that “[e]ach person may submit no more than one proposal, 
directly or indirectly, to a company for a particular shareholders’ meeting. A person may not 
rely on the securities holdings of another person for the purpose of meeting the eligibility 
requirements and submitting multiple proposals for a particular shareholders’ meeting.” 
(emphasis added) 

In the release accompanying the amendment to Rule 14a-8(c), the Commission explained 
that “[u]nder the new rule, a shareholder-proponent will not be permitted to submit one proposal 
in his or her own name and simultaneously serve as a representative to submit a different 
proposal on another shareholder’s behalf for consideration at the same meeting . . . Using the 
rule in this way undermines the one-proposal limit.  The amended rule text will more effectively 
apply the one-proposal limit to shareholders and representatives of shareholders.”  Exchange Act 
Release No. 34-89964 (Sep. 23, 2020) (the “2020 Release”). 

The 2020 Release makes clear that new Rule 14a-8(c) expressly prohibits Mr. Chevedden 
from submitting a shareholder proposal directly and also submitting a shareholder proposal 
indirectly as a representative for the same shareholders’ meeting.   

Notwithstanding new Rule 14a-8(c), Mr. Chevedden submitted the Independent Board 
Chairman Proposal to the Company indirectly as a representative on October 24, 2021, and three 
days later, he submitted the Special Shareholder Meeting Threshold Proposal to the Company. 
Therefore, Mr. Chevedden submitted more than one proposal to the Company.  Abbott advised 
Mr. Chevedden of this violation in the Deficiency Notice on November 1, 2021. 

Mr. Chevedden has not formally withdrawn as Mr. Steiner’s representative, nor did Mr. 
Steiner formally withdraw his designation of Mr. Chevedden as his proxy.  Rather, in Mr. 
Chevedden’s November 8 email (in which he did not include Mr. Steiner in the email 
distribution), Mr. Chevedden merely stated: “I do not now represent a rule 14a-8 proposal for the 
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2022 ABT AGM by Mr. Kenneth Steiner.”  This statement from Mr. Chevedden is not a 
notification of withdrawal.  He is misstating that he does not represent Mr. Steiner; however, he 
did not indicate in that communication, nor in any other communication, that he had withdrawn 
as Mr. Steiner’s proxy.  He is merely making an assertion – that he is not Mr. Steiner’s 
representative for the Independent Board Chairman Proposal – that is simply false.  In fact, the 
revised Independent Board Chairman Proposal sent on November 11, 2021 includes a request in 
the “Notes” to the submission that Abbott contact Mr. Chevedden’s email address to 
acknowledge receipt, which evidences that Mr. Steiner continues to view Mr. Chevedden as his 
representative for the Independent Board Chairman Proposal.  Mr. Chevedden has not withdrawn 
either of the Proposals.  Therefore, Abbott requests that the Staff concur in Abbott’s view that it 
may exclude the Proposals pursuant to Rule 14a-8(c) and Rule 14a-8(f)(1).  

If the Staff nevertheless finds that Mr. Chevedden has technically withdrawn as Mr. 
Steiner’s proxy for the Independent Board Chairman Proposal, then the Company believes that 
Mr. Chevedden has failed to cure the one-proposal limit deficiency. It is clear that Mr. 
Chevedden wrote the Independent Board Chairman Proposal.  The dates, the headers and footers 
of each Proposal are identical.  Further, in the original submissions of the Proposals, the lengthy, 
detailed “Notes” sections following the supporting statements were also identical to one another. 
Further, when Mr. Chevedden stated in his November 8 email that “I continue to represent Mr. 
Steiner at companies where I do not submit a proposal on my behalf”, he in effect acknowledged 
that he is the proponent in all but name of the Independent Board Chairman shareholder 
proposals submitted by Mr. Steiner to all companies.  Accordingly Mr. Steiner is only the 
nominal proponent of the Independent Board Chairman Proposal who is purporting to submit 
what is in fact Mr. Chevedden’s shareholder proposal in order to assist Mr. Chevedden’s clumsy 
effort to avoid the “one proposal” limitation.  In doing so, Mr. Chevedden is continuing to 
function as a representative of Mr. Steiner for the Independent Board Chairman Proposal and is, 
directly or indirectly, submitting more than one proposal for Abbott’s 2022 Annual Meeting.   

Since the 2010 proxy season, Mr. Steiner has submitted 11 shareholder proposals to 
Abbott.  In each instance, he appointed Mr. Chevedden to be his proxy, and Mr. Chevedden 
represented Mr. Steiner in all correspondence and other communications with Abbott, including 
virtually presenting shareholder proposals at Abbott’s 2020 and 2021 annual shareholders’ 
meetings.  Further, Mr. Chevedden submitted multiple shareholder proposals to Abbott in three 
of the last four proxy seasons, directly and indirectly, through a combination of Mr. Chevedden 
submitting a shareholder proposal and Mr. Steiner submitting a shareholder proposal appointing 
Mr. Chevedden to be his proxy. 

It is well-known that Mr. Chevedden, directly or indirectly, submits hundreds of 
shareholder proposals each proxy season, far more than any other shareholder proposal 
proponent.  In the 2021 proxy season, the Chevedden group (which includes Mr. Chevedden, Mr. 
Steiner, William Steiner, Myra Young, and James McRitchie) submitted 252 shareholder 
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proposals, which accounts for nearly one-third of all shareholder proposals submitted during the 
last proxy season.  See 2021 Annual Corporate Governance Review, Georgeson.  To Abbott’s 
knowledge, there have been at least 104 instances since 2011 in which Mr. Chevedden, directly 
or indirectly, submitted multiple shareholder proposals to a company, through a combination of 
acting individually and/or as a proxy, for consideration at such company’s annual meeting.  
Moreover, there are an additional 129 instances since 2011, to Abbott’s knowledge, in which Mr. 
Chevedden and a member of  Mr. Chevedden’s group submitted multiple shareholder proposals 
to a company, but it is not discernible from public information, including the proxy disclosure, if 
Mr. Chevedden was a proxy for the shareholder proposal submitted by the member of Mr. 
Chevedden’s group.  Further, the shareholder proposals are nearly identical across industries, 
whether or not submitted in Mr. Chevedden’s own name or as a proxy for Mr. Steiner or another 
member of Mr. Chevedden’s group. 

Mr. Chevedden’s initial response to being notified by the Company of his violation of 
Rule 14a-8(c)) on November 1 evidenced his lack of understanding of new Rule 14a-8(c) and an 
acknowledgment that he had submitted two shareholder proposals to Abbott.  In his November 8 
email, Mr. Chevedden stated that “I continue to represent Mr. Steiner at companies where I do 
not submit a proposal on my behalf”, which was a confession by Mr. Chevedden that he is the 
driving force behind the Independent Board Chairman shareholder proposals nominally 
submitted by Mr. Steiner and is relying on the securities holdings of Mr. Steiner for the purpose 
of meeting the eligibility requirements to, directly or indirectly, submit multiple proposals for 
Abbott’s 2022 Annual Meeting in contravention of Rule 14a-8(c).   

In the 2020 Release, the Commission made clear that the same concerns recognized by 
the Commission in 1976 when it adopted the one proposal restriction, i.e., that “some proponents 
may attempt to evade the new limitations through various maneuvers”, are still risks that threaten 
to “undermin[e] the purpose of the one-proposal limit.”  2020 Release.  The Commission cited 
these procedural gymnastics as the basis for the new rule that provides that a person may only 
submit one proposal, whether “directly or indirectly”, for a particular shareholders’ meeting.  Id. 

Abbott is aware that the Staff views submission of a shareholder proposal by proxy as 
consistent with Rule 14a-8 and is not challenging Mr. Steiner’s right to submit a proposal and 
designate a proxy.  However, Abbott asserts that, under these circumstances, Mr. Chevedden is a 
proponent in all but name of the Independent Board Chairman Proposal by functionally acting as 
the representative of Mr. Steiner for the Independent Board Chairman Proposal, and as such, that 
Mr. Chevedden has “indirectly” submitted the Independent Board Chairman Proposal.  Abbott is 
also aware that in a number of 2009 no-action letters, the Staff did not concur with the exclusion 
of multiple shareholder proposals under Rule 14a-8(c) that were submitted by Mr. Chevedden 
individually and as designated proxy.  See, e.g., Bank of America Corporation (avail. Feb. 26, 
2009) and The Dow Chemical Company (avail. Mar. 6, 2009).  Abbott also acknowledges that 
the Staff disagreed with similar arguments that Abbott has made previously regarding Mr. 
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Chevedden.  See Abbott Laboratories (avail. Feb. 28, 2019) and Abbott Laboratories (avail. Jan. 
29, 2020). 

However, since that time, Rule 14a-8 was amended to make clear that a “person” (not a 
shareholder) may not submit more than one proposal “directly or indirectly” for a particular 
shareholders’ meeting or “rely on the securities holdings of another person for the purpose of 
meeting the eligibility requirements and submitting multiple proposals for a particular 
shareholders’ meeting.”  Rule 14a-8(c).   

Further, the Staff’s historical views on this topic indicate that a shareholder cannot do 
indirectly what may not be done directly.  For example, in cases where a shareholder has 
submitted multiple proposals and then has had family members, friends, or other associates 
submit the same or similar proposals shortly after being notified of the one-proposal rule, the 
Staff repeatedly has concurred that such tactics will entitle the company to no-action relief in 
reliance on Rule 14a-8(c), even under prior iterations of the rule that lacked the “directly or 
indirectly” limitation.  See, e.g., Staten Island Bancorp, Inc. (avail. Feb. 27, 2002) (concurring in 
the exclusion under Rule 14a-8(c) of five shareholder proposals, all of which were initially 
submitted by one proponent, and when notified of the one-proposal rule, the proponent, a 
daughter, close friends, and neighbors resubmitted similar and, in some cases, identical 
proposals); Spartan Motors, Inc. (avail. Mar. 12, 2001) (permitting the omission of two 
proposals under Rule 14a-8(c) that were initially submitted by the proponent where, after he was 
made aware of the one-proposal rule, two identical proposals were resubmitted under his name 
and his wife's name); Dominion Resources, Inc. (avail. Feb. 24, 1993) (concurring under the 
predecessor to Rule 14a-8(c) in the exclusion of three shareholder proposals that were initially 
submitted by one shareholder and when he was notified by the company of the one-proposal 
limitation, the shareholder had two identical proposals, each created on the same typewriter or 
word processor and each sent by certified mail with consecutive serial numbers, nominally 
submitted by two different individuals).  

Moreover, the Staff has interpreted Rule 14a-8(c), again even under its prior formulation, 
to permit exclusion of all of a group of multiple proposals submitted by related parties when 
circumstances show that the nominal proponents “are acting on behalf of, under the control of, or 
alter ego of the [proponent].” Weyerhaeuser Co. (avail. Dec. 20, 1995);  International Business 
Machines Corp. (avail. Jan. 26, 1998); Banc One Corporation (avail. Feb. 2, 1993); 
BankAmerica Corp. (avail. Feb. 8, 1996); Occidental Petroleum Corp. (avail. Mar. 27, 1984); 
Peregrine Pharmaceuticals, Inc. (avail. July 28, 2006); and General Electric Company (avail. 
Jan. 10, 2008).  Similarly, the Staff has permitted exclusion of a proposal pursuant to Rule 14a-
8(c) based on the breadth and discretion granted to the proxy.  See, e.g., Alaska Air Group, Inc. 
(avail. Mar. 5, 2009, recon. denied). 
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Similar to Dominion Resources, Inc., the shareholder proposals submitted to Abbott by 
Mr. Steiner and Mr. Chevedden since the 2010 proxy season, including the Proposals, have the 
same formatting, layout, font, and text size.  Besides the dates, the headers and footers of each 
document are identical.  In the original submissions of the Proposals, the lengthy, detailed 
“Notes” sections following the supporting statements were also identical to one another. The 
“Notes” section included in the revised Independent Board Chairman Proposal sent on 
November 11, 2021 even contained Mr. Chevedden’s email address. Specifically, in the “Notes” 
section, the company is directed to contact Mr. Chevedden in order to acknowledge receipt of the 
Independent Board Chairman Proposal.1   

Furthermore, the relationship between Mr. Chevedden and Mr. Steiner with respect to the 
specific subject matters of these shareholder proposals is not limited to Abbott. In a letter 
recently submitted to the Staff by Baxter International Inc. (“Baxter”) on December 1, 2021, 
Baxter outlines a sequence of events nearly identical to the events described in this letter for 
shareholder proposals submitted by Mr. Chevedden and Mr. Steiner requesting an independent 
board chair and a lower special meeting threshold.  Clearly, Mr. Chevedden is the driving force 
behind the many shareholder proposals submitted to companies that are nearly identical to the 
Proposals.  Having been notified of his violation of the one-proposal rule, Mr. Chevedden now 
attempts to make course-corrections to obfuscate the fact that he is the architect of the 
Independent Board Chairman shareholder proposals nominally submitted by Mr. Steiner, 
including the Independent Board Chairman Proposal, in the hopes of evading the express 
restrictions of Rule 14a-8(c).   

Mr. Chevedden’s involvement with the Independent Board Chairman Proposal goes well 
beyond providing drafting advice to Mr. Steiner or advising Mr. Steiner on strategic engagement 
with Abbott, which is permitted under revised Rule 14a-8(c).  Mr. Chevedden’s extensive 
involvement is a level of control that the Staff historically viewed as a circumvention of Rule 
14a-8(c), even under its prior formulation.  While Mr. Chevedden is entitled to “assist [Mr. 
Steiner] with drafting the proposal, advising on steps in the submission process, and engaging 
with the company”, as outlined in the 2020 Release, it is clear that Mr. Chevedden is the 
conductor of the Independent Board Chairman shareholder proposals nominally submitted by 
Mr. Steiner, including Independent Board Chairman Proposal, and that Mr. Steiner is merely 
acting as Mr. Chevedden’s “alter ego.”  

Thus, based on revised Rule 14a-8(c)’s explicit prohibition on submitting more than one 
proposal “directly or indirectly” for a particular shareholders’ meeting, whether for oneself as a 
shareholder or in reliance “on the securities holdings of another person”, the Commission’s 
expressed desire to combat the “undermin[ing of] the purpose of the one-proposal limit” per the 

 
1 All references in the “Notes” section in the proposals in Exhibits A and B to an email address are to Mr. 
Chevedden’s email address which has been redacted to this submission as personally identifiable information.   
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Exhibit A 

The Proposals 

[See attached.] 
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Exhibit B

Additional Correspondence Regarding The Proposals 

[See attached.] 

































































If you confirm proposal receipt in the next day a broker letter can be promptly forwarded
that will save you from making a formal request.

Sincerely,

John Chevedden 
 
 



































































John Chevedden 
 
 







 

 
 

   

   



From: Kenneth Steiner
To: ShareholderProposals; ; olmsted
Subject: #1" Rule 14 a-8 Proposal Counterpoint for Abbott Laboratories (ABT) Independent Board Chairman from Kenneth

Steiner
Date: Tuesday, January 18, 2022 7:24:53 AM
Attachments: 17012022.pdf

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Kenneth Steiner

January 17, 2022

Office of Chief Counsel  
Division of Corporation Finance
Securities and Exchange Commission
100 F Street, NE
Washington, DC 20549

# 1 Rule 14a-8 Proposal
Abbott Laboratories (ABT)
Independent Board Chairman
Kenneth Steiner

Ladies and Gentlemen:

This is a counterpoint to the December 17, 2021 no-action request.

Attached is evidence taken from the company exhibits that I submitted my 2022 rule 14a-8
proposal directly to the company.
 
Management never asked me to cure any defect in my proposal.
 
Plus the company provided no precedents that could possibly show that a proponent being
copied on a letter to another shareholder was purportedly an adequate deficiency notice.
 
Sincerely,
                                                                                                                                    
Kenneth Steiner                                                                        
 
cc: John Chevedden
 
Aaron Rice 

 









From: Kenneth Steiner
To: ShareholderProposals;  olmsted
Subject: #2 Rule 14 a-8 Proposal Counterpoint for Abbott Laboratories (ABT) Independent Board Chairman from Kenneth

Steiner
Date: Sunday, January 23, 2022 11:49:13 PM

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

 
 Kenneth Steiner
 
January 23, 2022

Office of Chief Counsel  
Division of Corporation Finance
Securities and Exchange Commission
100 F Street, NE
Washington, DC 20549

# 2 Rule 14a-8 Proposal
Abbott Laboratories (ABT)
Independent Board Chairman
Kenneth Steiner

Ladies and Gentlemen:

 This is a counterpoint to the December 17, 2021 no-action request.

The management January 21, 2022 letter fails to provide any possible precedent that when a
shareholder, such as myself, submits a rule 14a-8 proposal directly to a company that a
company can get credit for voicing its objections in a letter that is addressed primarily to
another shareholder.
 
Management now belatedly objects for the first time to part of my submittal letter and part of
the “Notes” section of the proposal I submitted directly to the company.
 
Sincerely,
                                                                                                                                    
Kenneth Steiner                                                                        
 
cc: John Chevedden
 
Aaron Rice 
 



From: Kenneth Steiner
To: ShareholderProposals; ; olmsted
Subject: #3 Rule 14 a-8 Counterpoint to no-action request from Abbott Laboratories (ABT) re Independent Board

Chairman proposal from Kenneth Steiner
Date: Monday, January 31, 2022 4:03:56 PM
Attachments: 31012022 10.pdf

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

 
Kenneth Steiner

January 23, 2022

Office of Chief Counsel  
Division of Corporation Finance
Securities and Exchange Commission
100 F Street, NE
Washington, DC 20549

# 3 Rule 14a-8 Proposal
Abbott Laboratories (ABT)
Independent Board Chairman
Kenneth Steiner

Ladies and Gentlemen:

This is a counterpoint to the December 17, 2021 no-action request.

The management so-called precedents are out of date. None of the proponents in the so-called
precedents had to run the gauntlet of the circled items on the attachment which include stock
ownership of up to $25,000.
 
Sincerely,
                                                                                                                                    
Kenneth Steiner                                                                        
 
cc: John Chevedden
 
Aaron Rice 

 



   

              
                 

             
               

              
              

               
                 

 

              
               

               
                

                 
              

               
              

                
                  

  

      

                
       

                
       

              
     

              
          

                
            

               
   

                  
              

             
                

                
              

                
                  

       





From: Kenneth Steiner
To: ShareholderProposals;  olmsted
Subject: #3 Rule 14 a-8 Counterpoint (Revised) to Abbott Laboratories ((ABT) no action request for Independent Board

Chairman proposal from Kenneth Steiner
Date: Tuesday, February 1, 2022 11:43:50 AM
Attachments: 31012022 12.pdf

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

 
Kenneth Steiner
 
January 31, 2022

Office of Chief Counsel  
Division of Corporation Finance
Securities and Exchange Commission
100 F Street, NE
Washington, DC 20549

# 3 Rule 14a-8 Proposal (Revised)
Abbott Laboratories (ABT)
Independent Board Chairman
Kenneth Steiner

Ladies and Gentlemen:

This is a counterpoint to the December 17, 2021 no-action request.

The management so-called precedents are out of date. None of the proponents in the so-called
precedents had to run the gauntlet of the circled items on the attachment which include stock
ownership of up to $25,000 and an offer to meet with management which in practice means
that a proponent can face 3 representatives of management.
 
Sincerely,
                                                                                                                                    
Kenneth Steiner                                                                        
 
cc: John Chevedden
 
Aaron Rice 

 



   

              
                 

             
               

              
              

               
                 

 

              
               

               
                  

                 
              

               
              

                 
                  

 

      

                
       

                
       

              
       

             
          

                
            

               
   

                  
              

             
                

                
              

                
                  

       




