
GIBSON DUNN 

January 17, 2020 

VIA E-MAIL 

Office of Chief Counsel 
Division of Co1poration Finance 
Securities and Exchange Commission 
100 F Street, NE 
Washington, DC 20549 

Re: Chevron C01poration 

Gibson, Dunn & Crutcher LLP 

1050 Connecticut Avenue, N.W. 

Washington, DC 20036-5306 

Tel 202.955.8500 

www.gibsondunn.com 

Elizabeth A .  Ising 
Direct 202.955.8287 

Fax: 202.530.9631 
Elsing@gibsondunn.com 

Stockholder Proposal of The City of Philadelphia Public Employees 

Retirement System et al. 
Exchange Act of 1934-Rule 14a-8 

Ladies and Gentlemen:

This letter is to info1m you that our client, Chevron Co1poration (the "Company"), intends to 
omit from its proxy statement and fonn of proxy for its 2020 Annual Meeting of 
Stockholders ( collectively, the "2020 Proxy Materials") a stockholder proposal (the 
"Proposal") and statements in suppo1i thereof (the "Suppo1iing Statement") received from 
The City of Philadelphia Public Employees Retirement System, Boston Trnst Walden, 
DANA fuvestment Advisors, United Steelworkers, Sisters of Saint Francis Charitable Tmst, 
Sisters of St. Francis, Dubuque, Mercy fuvestment Services, AP7, Religious of the Sacred 
Reali of Maiy, Sisters of St. Joseph of Orange, Benedictine Sisters of Mount St. Scholastica, 
Missionaiy Oblates of Maiy Immaculate, and Greater Manchester Pension Fund 
(collectively, the "Proponents"). 

Pursuant to Rule 14a-8(j), we have: 

• filed this letter with the Securities and Exchange Commission (the
"Commission") no later than eighty (80) calendar days before the Company
intends to file its definitive 2020 Proxy Materials with the Commission; and

• concUITently sent copies of this conespondence to the Proponents.

Rule 14a-8(k) and Staff Legal Bulletin No. 14D (Nov. 7, 2008) ("SLB 14D") provide that 
stockholder proponents are required to send companies a copy of any conespondence that 
the proponents elect to submit to the Commission or the staff of the Division of Co1poration 
Finance (the "Staff'). Accordingly, we ai·e taking this oppo1iunity to info1m the Proponents 
that if the Proponents elect to submit additional conespondence to the Commission or the 
Staff with respect to this Proposal, a copy of that conespondence should be sent at the saine 
time to the undersigned on behalf of the Company pursuant to Rule 14a-8(k) and SLB 14D. 

Beijing• Brussels• Century City• Dallas• Denver• Dubai •Frankfurt• Hong Kong• Houston• London• Los Angeles• Munich 

New York• Orange County• Palo Alto• Paris• San Francisco• S1io Paulo• Singapore• Washington, D.C. 

***FISMA & 0MB Memorandum M-07-16*** 





















                
            

              

              
 

                 
           

               
 

              
       

               
                    

                  
                  

              
    

               

  

                 
                

                
   

               
             

                   
                 

                 
     

               
               

                
                  

                 
            

              
                 

 

                        
          

  
    



Political Lobbying and Contributions 
 
Whereas, we believe in full disclosure of our Company's direct and indirect lobbying activities 
and expenditures to assess whether Chevron's lobbying is consistent with the Company's 
expressed goals and in the best interest of shareowners. 

 
Resolved, the shareowners of Chevron request the preparation of a report, updated annually, 
disclosing: 

 
1. Company policy and procedures governing lobbying, both direct and indirect, and 

grassroots lobbying communications. 
 

2. Payments by Chevron used for (a) direct or indirect lobbying or (b) grassroots lobbying 
communications, in each case including the amount of the payment and the recipient. 

 
3. Chevron's membership and payments to any tax-exempt organization that writes and/or 

endorses model legislation. 
 

4. Description of management's and the Board's decision-making process and oversight for 
making payments described in sections 2 and 3 above. 

 
For purposes of this proposal, a "grassroots lobbying communication" is a communication 
directed to the general public that (a) refers to specific legislation or regulation, (b) reflects a 
view on the legislation or regulation and (c) encourages the recipient of the communication to 
take action with respect to the legislation or regulation. "Indirect lobbying" is lobbying engaged 
in by a trade association or other organization of which Chevron is a member. 

 
Both "direct and indirect lobbying" and "grassroots lobbying communications" include efforts at 
the local, state and federal levels. 

 
The report shall be presented to all relevant oversight committees and posted on Chevron's 
website. 

 
 
Supporting Statement 

 
The Company lobbies on a broad array of issues and works with groups that do the same. That's 
a good thing as the Company is rightfully exercising free speech. As such, the Company has 
become a target for anti-free speech activists. These activists are working to defund pro-business 
organizations by attacking their corporate members. 

 
The Company should take an active role in combating this narrative and attacks on its freedom of 
association rights. 

 
The Company should be proud of its memberships in trade associations and non-profit groups  
that  promote  pro-business,  pro-growth initiatives. 



 

For example, the Company's relationships with groups such as the American Legislative 
Exchange Council, the American Petroleum Institute, the National Association of Manufacturers, 
and the Business Roundtable should be applauded and endorsed by shareholders. These groups 
advance initiatives that are designed to unburden corporations such as Chevron, allowing them 
the freedom to create jobs and economic prosperity in the United States. 

 
Rather than letting outside agitators set the message that these relationships are somehow 
nefarious, the Company should explain the benefits of its involvement with groups that advocate 
for smaller government, lower taxes, and free-market reforms. The Company should show how 
these relationships benefit shareholders, increase jobs and wages, help local communities, and 
generally advance the Company's interests. 

 
The proponent supports the Company's free speech rights and freedom to associate with groups 
that advance economic liberty. The Company should stand up for those rights. 









             
             

              

              
              

               
            
        

               
               

            
              

             
           

              
              

            
             

                
             

            
          

              
             

       

                
              

             
              
               

                
               

           
              

             
                

             
             

             
            

            
             

  







   

     
 
 

    
      

  
    

    

         

   

 

  
  

  

               
                  

              
                   
    

                 
  

 

  
  

        
    

    



      
   

 
   

   

    
  

  
    

    

   

                 
           

               
          

              
 

               
                

                  
      

               
                

 

                
               

       

              
         

    

 

  
   

     

      

          

         



              
              

             
 

             
  

               
             

              
  

             
        

              
                   

                 
                

     

             
     

               

  

              
               

             
       

              
            

                
                 

               
          

              
              

               
              
                  

              
     

  
 

 
   



            
                

    







          
             

             
              

              
              

               
            
        

               
               

            
              

             
           

              
              

            
             

                
             

            
          

              
             

 

                
              

             
              
               

                
               

           
              

             
                

             
             

             
            

            





 

 
 

     
  

     

              

  

        



 

 

 

 
      

   
   

  

    

     

          

                 
             

              
       

      

 

    
    













              
              

             
 

             
  

               
             

              
  

             
        

              
                   

                  
                

     

             
     

               

  

              
               

             
       

              
            

                
                 

               
          

              
              

              
               
                  

              
    

       
      

    
    



            
                

    



 

 
From: "Liu, Sabrina" <sliu@usw.org> 
Date: January 14, 2020 at 2:09:42 PM PST 
To: "Butner, Christopher A (CButner)" <CButner@chevron.com> 
Cc: "Rubio, Michael" <MichaelRubio@chevron.com> 
Subject: [**EXTERNAL**] RE:  RE: Phone Call 

 
Chris, 

 
Thanks for the explanation. Please see the attached letter. 

Is this communication sufficient? Would you like me to mail the letter? 

Thanks, 
Sabrina 

 
-----Original Message----- 
From: Butner, Christopher A (CButner) [mailto:CButner@chevron.com] 
Sent: Tuesday, January 14, 2020 1:30 PM 
To: Liu, Sabrina 
Cc: Rubio, Michael 
Subject: Re: RE: Phone Call 

 
Sabrina, thanks for your reply. The filing letter you sent did not indicate you were co-filing and 
didn’t designate a lead filer to act on your behalf, so we’ve been treating your filing as a separate 
proposal. If you want to designate PhilPERS as the lead filer and designate them to act on your 
behalf for withdrawal and other actions, please send us a letter from USW indicating that 
intention. Of course we can continue to include you in engagements either way. Let me know if 
you have any questions. 

 
Thanks, 
Chris 

Christopher A. Butner 

Chevron Corporation 
6001 Bollinger Canyon Road 
Sam Ramon CA, 94568 
(925) 842-2496



 

 
On Jan 14, 2020, at 10:21 AM, Liu, Sabrina <sliu@usw.org> wrote: 

Hi Michael, 

Thanks for following up. The USW is working with the lead filer and other co- 
filers. I look forward to speaking with you and your team along with other filers 
to discuss the proposal. 

 

Kind Regards, 
Sabrina 

 
Sabrina Yow-chyi Liu 
United Steelworkers 
Office: 412-562-2482 
Cell: 412-417-3125 

 
-----Original Message----- 
From: Reid Ludovico, Karen [mailto:KAAR@chevron.com] On Behalf Of Rubio, 
Michael 
Sent: Tuesday, January 14, 2020 1:01 PM 
To: Liu, Sabrina 
Cc: Butner, Christopher A (CButner) 
Subject: FW: Phone Call 

 
Sabrina: 

 

Just following up on this request to see if you would have time for a short phone 
call this week to discuss your shareholder proposal.  Thank you. 

 

Michael 
 

-----Original Message----- 
From: Rubio, Michael 
Sent: Monday, January 13, 2020 6:13 AM 
To: sliu@usw.org 



 

Cc: Butner, Christopher A (CButner) <CButner@chevron.com>; Reid Ludovico, 
Karen <KAAR@chevron.com> 
Subject: Phone Call 

 

Sabrina: I hope the new year is treating you well. Are you or a member of your 
team available for a short phone call early this week. We would appreciate the 
opportunity to discuss your shareholder proposal. All the best, Michael 



  

         

   
      

  
    

    

   

   

         
          

             
                

   

            
              

                 
    

 

  
 

               

            







            
                

    









            
                

    







                
            

              

              
 

                 
           

               
 

              
       

               
                    

                  
                  

              
    

               

  

                 
                

              
   

               
             

                 
                 

                 
     

               
               

                
                 

                 
            

              
                 

 

  
 

     
  

     



  
  

   

   
      

  
    

    

     

  

 
    

                
            
              

             
              
                  
              

            

                
            

 

              

             

   
 

  





 
   

              
              

             
 

             
  

               
             

              
  

             
        

              
                   

                 
                

     

             
     

               

  

              
               

             
       

              
            

                
                 

               
          

              
              

               
              
                  

              
     

  
 

 
     







   

        

     

 
   

            
            

           
               

              
      

     
 

     
   

  
                  



     

   
  

  
   

    
    

     
   

   

   

        

    
      

  
     
    

         

   

  
   

  
   

  
   

    
 

   
    

 
  

               
                 

               
               

                

              
                      
                  
             

                   
                 
           

 

   
  



                
            

              

              
    

                 
           

               
 

              
       

               
                    

                  
                  

              
    

               

  

                 
                 

               
 

               
                

                  
                  

                
    

               
               

                 
                  

                 
            

              
                 

 

                   
       

 
      











   

   
       

  
      

    

    
  

   

 
   

                   
             

              
               

                 
               

             
                

                
                  

                
                   

                
            

                   
                
                  

                  
                   

    

                  
                 

                   
           

                    
                   

                
                   
                 

                
      

                  
 

 

    
             

       



                                

   
   

 
    

                
            

              
              

 
                

            
               

 
             

        

               
                  

                  
                

    

               
   

               

  

                
                
            

     

               
             

                 
                

               
        

               
              

              
               

                  
               

 

              
                
  

     
 

     
  

           



         

  

   
  

      

   

 

   

    
      

  
    

    

 

        

   

 
      

 
    

                      
                

          

 

  
   

        

                    
                     

         

      

           

               



         

  
   

  

     

 
 

      

               

  

    
     

    
 

     

    
         

   
    

        

       
   
      

         
    

    

  
    

    

   
     

   

   

     

        

   
    

        
   

    
    
     
   

      
     

           
         

                    
                      

         

  

      











  
 

   

    
     

       
    

    

   

 
   

  
   

    
   

               
                 

                  
          

          

  
            

         
      
  

      
   

 





 
   

              
              

             
 

             
  

               
             

              
  

             
        

              
                   

                  
                

     

             
     

               

  

             
               

            
       

              
            

                
                 

               
          

              
              

                
               
                  

              
    

      
 

 
      



            
                

    





     

 

 
   

                
    

               
               

              
               

               
              

  

                
        

 

 
  







 

 

 

 

    

              
            

         

             
 

            
   

               
             

            
   

            
         

            
                

               
              

              

            
      

              
 

  

                  
                

              
      

                 
  

              
     



 

 

 
 

            
           

             
             

            

             
              

             
            

     

              
            








