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Office of Chief Counsel 
Division of Corporation Finance 
Securities and Exchange Commission 
100 F Street, NE 
Washington, D.C. 20549 
via email: shareholderproposals@sec.gov 

Ladies and Gentlemen: 

On behalf of Exxon Mobil Corporation, a New Jersey corporation (the “Company”), and in 
accordance with Rule 14a-8(j) under the Securities Exchange Act of 1934, as amended (the 
“Exchange Act”), we are filing this letter with respect to the shareholder proposal (the “Proposal”) 
submitted by Follow This (the “Proponent”) for inclusion in the proxy materials the Company intends 
to distribute in connection with its 2020 Annual Meeting of Shareholders (the “2020 Proxy 
Materials”). The Proposal is attached hereto as Exhibit A. 

We hereby request confirmation that the Staff of the Division of Corporation Finance (the 
“Staff”) will not recommend any enforcement action if, in reliance on Rule 14a-8, the Company omits 
the Proposal from the 2020 Proxy Materials.  

Pursuant to Staff Legal Bulletin No. 14D (CF), Shareholder Proposals (November 7, 2008), 
Question C, we have submitted this letter and any related correspondence via email to 
shareholderproposals@sec.gov. Also, in accordance with Rule 14a-8(j), a copy of this submission is 
being sent simultaneously to the Proponent as notification of the Company’s intention to omit the 
Proposal from the 2020 Proxy Materials. Pursuant to Rule 14a-8(j), we are submitting this letter not 
less than 80 days before the Company intends to file its definitive 2020 proxy statement. This letter 
constitutes the Company’s statement of the reasons it deems the omission of the Proposal to be 
proper. 

THE PROPOSAL 

The Proposal states: 

RESOLVED:  Shareholders request the company to align its strategy with emission levels 
compatible with the goal of the Paris Climate Agreement to limit global warming to well below 
2° C above pre-industrial levels. The strategy should cover the greenhouse (GHG) emissions 
of the company’s operations and the use of its energy products (Scope 1, 2 and 3), and be 
reviewed regularly in accordance with the best available science. Shareholders request that 
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the annual reporting include information about plans and progress to execute this strategy (at 
reasonable cost and omitting proprietary information). 

REASONS FOR EXCLUSION OF THE PROPOSAL 

The Company believes that it may exclude the Proposal pursuant to Rule 14a-8(f)(1) 
because the Proponent failed to provide sufficient documentary support to satisfy the ownership 
requirement under Rule 14a-8(b). 

A. Background

Submission of Proposal.  The Proposal was submitted by email on December 10, 2019. The 
submission included a letter from BinckBank, N.V. (“BinckBank”), dated December 9, 2019 
(“BinckBank’s December 9 Letter”), that it has held 37 shares of the Company’s common stock on 
behalf of the Proponent since November 23, 2018 “through this day.”  The letter also stated that 
these shares “are held by Pershing Limited…as BinckBank’s DTC provider” (“Pershing”).  In 
addition, a portfolio statement dated as of September 12, 2019, for the account’s position as of 
August 12, 2019, and signatures of authorization, accompanied the submission. The submission is 
included as Exhibit B. The Company confirmed receipt of the submission on December 11, 2019. 

The Company’s Deficiency Notice Regarding Proof of Ownership.  By letter and email sent 
on December 17, 2019, within 14 days of the submission of the Proposal, the Company notified the 
Proponent as required by Rule 14a-8(f) that the Proponent must demonstrate eligibility under Rule 
14a-8 (the “Deficiency Notice,” which is included as Exhibit C). The Deficiency Notice specifically 
advised the Proponent that, in order to be eligible to submit a proposal, under Rule 14a-8(b) the 
Proponent must have continuously held at least $2,000 in market value, or 1%, of the Company’s 
securities entitled to vote on the Proposal for at least one year through and including the date the 
Proposal was submitted, which for this Proposal is December 10, 2019. The Deficiency Notice also 
explained in detail that, consistent with Staff Legal Bulletin 14F (“SLB 14”) since BinckBank does not 
appear to be a DTC participant, the Proponent needed to provide a letter of share ownership from 
the DTC participant through which BinckBank holds its shares. A copy of both Rule 14a-8 and SLB 
14F were enclosed for the Proponent’s reference. 

As required by Rule 14a-8(f), the Deficiency Notice advised the Proponent that a response 
addressing the deficiencies noted must be postmarked or transmitted electronically to the Company 
no later than 14 calendar days from the date the Proponent received the notice. Since the Proponent 
confirmed receipt of the Deficiency Notice on the next day (see below), 14 calendar days from 
December 18, 2019 was January 1, 2020. 

Proponent’s Response to the Deficiency Notice.  By email transmitted on December 18, 
2019 (the “December 18 email”), the Proponent confirmed receipt of the Deficiency Notice and 
stated that, within the required timeframe, the Proponent “shall demonstrate proof of ownership from 
our bank’s DTC provider.” The December 18 email indicated that the proof will come directly from 
Pershing, “the DTC provider for our bank.”  On the same day, the Company responded to a question 
from the Proponent that a letter from Pershing confirming the shares held for the appropriate time 
period would be acceptable (emphasis added). A copy of the December 18 correspondence is 
included as Exhibit D.   

On December 24, 2019, by email (the “December 24 Email”), the Proponent indicated that 
“Pershing states that there are legal impediments to declaring that it has held these shares since 
December 1, 2018,” and therefore the Proponent attached a document in which BinckBank “declares 
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and proves that Pershing as a record holder of ExxonMobil has held these shares continuously on 
behalf of BinckBank.” Neither the Proponent nor Pershing explained the “legal impediments.” A letter 
from BinckBank attached to the email, dated as of December 24, 2019 (“BinckBank’s December 
24 Letter”), states BinckBank is the broker for the Proponent and has continuously held, on behalf of 
the Proponent, 37 shares of the Company “through the present day.” The letter confirmed again, as 
stated previously in BinckBank’s December 9 Letter, that the requisite shares are held by Pershing, 
as BinckBank’s DTC provider, and Pershing holds the number of shares of the Company in 
BinckBank’s account as “record holder in ExxonMobil.”  

 The December 24 email also attached, from BinckBank, (a) a monthly statement for 
December 2018, which covered the period from December 1 to December 31, 2018 and (b) a 
monthly statement for November 2019, which covered the period from November 1 to November 30, 
2019.  A copy of the December 24 email and related correspondence confirming receipt by the 
Company is included as Exhibit E.   

 On December 26, 2019, by email (the “December 26 email”), the Proponent sent “two 
additional overviews” of Binckbank’s account at Pershing, one dated as of December 31, 2018 and 
another dated as of December 10, 2019. Neither document references BinckBank or Pershing.  A 
copy of the December 26 email is included as Exhibit F. 

 After the January 1, 2020 deadline for submitting proof of ownership had passed, on January 
3, 2020, the Company received an email from the Proponent (the “January 3 email”) that forwarded 
an email from Pershing to BinckBank stating that BinckBank has held 37 shares of the Company’s 
common stock from December 1, 2018 to December 31, 2019.  A copy of the January 3 email, and 
confirmation of receipt of the email by the Company, is included as Exhibit G.   

 To date, the documentation received from the Proponent include: 

• BinckBank’s December 9 Letter stating that the shares of Company Stock is being held in an 
account at Pershing, the DTC provider, and BinckBank’s December 24 Letter stating that the 
shares were held through December 24, 2019, and again confirming that Pershing is the 
DTC provider and record holder of the requisite shares;  

• Two monthly statements from BincBank for December 2018 and November 2019 (the 
“BinckBank Account Statements”);  

• Two “overviews” of BinckBank’s account at Pershing as of December 31, 2018 and 
December 10, 2019 (the “BinckBank Overviews”); and 

• The January 3 email that included acknowledgement by Pershing that BinckBank has held 
37 shares of the Company common stock from December 1, 2018 to December 31, 2019 
(the “Pershing Email”).   

 B. Analysis 

 Under Rule 14a-8(f)(1), a company may exclude a shareholder proposal if the proponent 
fails to provide evidence that it meets the eligibility requirements of Rule 14a-8(b), provided that the 
company timely notifies the proponent of the deficiency and the proponent fails to correct the 
deficiency within the required time.  Rule 14a-8(b)(1) provides that, in order to be eligible to submit a 
proposal, a shareholder must have continuously held at least $2,000 in market value, or 1%, of the 
company’s securities entitled to vote on the proposal for at least one year by the date the proposal is 
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submitted and must continue to hold those securities through the date of the meeting. Under Rule 
14a-8(b)(2), proof of ownership must be provided by the “record” holder of the securities if the 
Proponent is not a registered holder. 

 The Proof of Ownership from BinckBank was Not Sufficient Proof of Ownership, and the 
Subsequent Proof of Ownership from Pershing was Received Past the Deadline.   

 The Company satisfied its obligation under Rule 14a-8 by transmitting the Deficiency Notice 
to the Proponent in a timely manner, which specifically sets forth the requirements, including an 
explanation from and a copy of SLB 14F. The Company noted the deadline for receiving proof of 
ownership as 14 days from when the Proponent received the Deficiency Notice. The Company 
further reiterated the need for confirmation of proof of ownership from a DTC participant in response 
to the December 18 email from the Proponent. 

 SLB 14F stated that proof of ownership must come from the “record” holder, and only DTC 
participants are viewed as record holders of securities that are deposited at DTC. SLB 14F further 
stated that: 

If the DTC participant knows the shareholder’s broker or bank’s holdings, but does 
not know the shareholder’s holdings, a shareholder could satisfy Rule 14a-8(b)(2)(i) 
by obtaining and submitting two proof of ownership statements verifying that, at the 
time the proposal was submitted, the required amount of securities were 
continuously held for at least one year – one from the shareholder’s broker or bank 
confirming the shareholder’s ownership, and the other from the DTC participant 
confirming the broker or bank’s ownership. 

 The Deficiency Notice explained that given that the Proponent is not a registered 
shareholder, and unless the Proponent has filed a Schedule 13D, 13G, Form 3, Form 4 or Form 5, 
proof of ownership must be in the form of a written statement from the “record” holder of the 
Proponent’s shares (usually a broker or a bank), and most brokers and banks deposit their 
customers’ securities with, and hold those securities through, DTC. The Deficiency Notice contained 
detailed instruction about how to obtain proof from a DTC participant if the Proponent’s own broker 
or bank is not a DTC participant, including citing the above-reference section directly from SLB 14F, 
along with including a copy of SLB 14F.   

 Pershing is listed on the DTC participant website. BinckBank is not a DTC participant 
according to the DTC website, nor does that list contain any other similarly named entity that may be 
an affiliate. Both the Proponent and BinckBank acknowledge that Pershing is the DTC participant for 
the requisite shares. 

 The Proponent clearly understood the requirements that a DTC participant, as the record 
holder, must provide a statement verifying continuous proof of ownership. Proponent’s December 18 
email indicated that proof of ownership would be forthcoming from Pershing as the “DTC provider,” 
then later the December 24 email stated that Pershing would not be able to provide the necessary 
proof of ownership due to unspecified “legal impediments.” 

 Neither BinkBank’s December 9 letter nor BinckBank’s December 24 letter are satisfactory 
proof of ownership because they are not consistent with the requirements under SLB 14F that the 
DTC participant, Pershing, must confirm either the Proponent’s ownership or the BickBank’s 
ownership of the requisite shares for the relevant time periods. In addition, the BinckBank Overviews 
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are also not from Pershing or any other DTC participant, and also do not in any way specifically refer 
to Pershing, the Proponent or even BinckBank. 

 The Staff has consistently permitted exclusion of shareholder proposals on the grounds that 
a DTC participant, the record holder, did not provide the proof of ownership of a proponent’s shares.  
See FedEx Corporation (June 28, 2018) (proponent provided investment statements from USAA 
Investment Management Company, which is not a DTC participant); Chubb Limited (Feb. 13, 2018) 
(proponent provided proof of ownership from Fiduciary Trust Company International, which is not a 
DTC participant even though it described itself as one in the ownership letter); Devon Energy 
Corporation (Mar. 13, 2015) (proponent provided proof of ownership from Holmquist Wealth 
Management, which is not a DTC participant); and AT&T Corp. (Dec. 2, 2014) (proponent provided 
proof of ownership from T. Rowe Price, which is not a DTC participant). 

 Most notably, in Johnson & Johnson (Mar. 2, 2012), the Staff determined that the company 
could exclude a proposal where Pershing was the DTC participant while Benjamin F. Edwards & Co. 
was the broker with the account at Pershing that held the requisite stock. Similar to the current 
situation, the broker for that proposal sent two letters as proof of ownership and brokerage 
statements. The letters indicated that Pershing was the DTC participant for that broker. The absence 
of sufficient proof ownership of from Pershing meant that the proponent in that case failed to remedy 
the procedural deficiency, even with the letters from the broker. 

 The proof of ownership from Pershing, the DTC participant for the BinckBank’s holdings of 
the requisite shares, was received by the Company in the January 3 email, which was two days after 
the January 1, 2020 deadline. The Proponent therefore failed to provide proof of continuous 
ownership for the requisite time period until after the deadline prescribed in Rule 14a-8(f)(1).   

 On numerous occasions, the Staff has concurred in a company’s omission of a shareholder 
proposal based on a proponent’s failure to timely provide satisfactory evidence of eligibility, even 
when received one day, or a few days, after the deadline.  See AT&T Inc. (January 29, 2019) (three 
days late); Applied Materials, Inc. (November 23, 2016) (five days late); FedEx Corporation (July 5, 
2016) (four days late); Tidelands Bancshares, Inc. (January 15, 2015) (one day late); Applied 
Materials Inc. (November 20, 2014) (one day late); BioMarin Pharmaceutical Inc. (March 14, 2014) 
(five days late); PepsiCo, Inc. (January 3, 2014) (three days late); and Equity LifeStyle Properties, 
Inc. (February 10, 2012) (five days late).   

 The BinckBank Account Statement Do Not Provide Sufficient Proof of Ownership.   

 In Staff Legal Bulletin No. 14 (July 13, 2001)(“SLB 14”), the Staff indicated that periodic 
account statements fail to demonstrate sufficiently continuous ownership, stating: 

(2) Do a shareholder’s monthly, quarterly or other periodic investment statements 
demonstrate sufficiently continuous ownership of the securities?  

No.  A shareholder must submit an affirmative written statement from the record holder of his 
or her securities that specifically verifies that the shareholder owned the securities 
continuously for a period of one year as of the time of submitting the proposal. 

 The Staff has consistently permitted exclusion of shareholder proposals on the grounds that 
the brokerage statement or account statement did not satisfy the requirement to demonstrate 
continuous proof of ownership.  See FedEx Corporation (June 28, 2018) (an account statement, 
broker trade confirmation and a list of stock transactions was insufficient verification of continuous 



        

            
              

             
                 

              
              

           
               

            

    

            
              
               

              
                  

                 
               
                

    

 

            
                

              
             

              
         

 

   

   

      

     



 

  
#10383822v3 

Exhibit A 

Proposal 
 

 
Resolved: Shareholders request the company to align its strategy with emission levels compatible 
with the goal of the Paris Climate Agreement to limit global warming to well below 2°C above pre-
industrial levels. 
 
The strategy should cover the greenhouse gas (GHG) emissions of the company's operations and 
the use of its energy products (Scope l, 2, and 3), and be reviewed regularly in accordance with best 
available science. 
 
Shareholders request that annual reporting include information about plans and progress to execute 
this strategy (at reasonable cost and omitting proprietary information). 
 
You have our support. 
 
Supporting statement 
 
The oil and gas industry can make or break the goal of the Paris Climate Agreement. Therefore, oil 
and gas companies need the support of their shareholders to (1) align their strategies with the goal 
of the Paris Climate Agreement, and (2) to invest accordingly in the energy transition to a net-zero-
emission energy system. 
 
Fiduciary duty 
We, the shareholders, understand this support to be part of our fiduciary duty. A growing 
international consensus has emerged among financial institutions that climate-related risks are a 
source of financial risk, and therefore achieving the goal of Paris is essential to risk management 
and responsible stewardship of the economy. Institutional investors foresee that they cannot make a 
decent return on capital in a world economy disrupted by devastating climate change. 
 
Scope 3 
Reducing emissions from the use of energy products (Scope 3) is crucial to achieving the goal of the 
Paris Climate Agreement. This climate strategy resolution reflects our belief that we need strategies 
for all emissions (Scope 1, 2, and 3) across the whole energy sector. 
 
Emissions reductions 
The goal of the Paris Climate Agreement is to limit global warming to well below 2°C above pre- 
industrial levels, to aim for a global net-zero-emission energy system, and to pursue efforts to limit 
the temperature increase to 1.5°C. 
To reach that goal, the IPCC special report Global Warming of 1.5°C (2018) indicates that absolute 
net energy-related emissions should be reduced by approximately 70% (2°C) * to 100% (1.5°C) by 
2050 relative to 2016. 
With an expected growth of energy demand of around 40%, the net carbon intensity of energy 
products (CO2 per unit of energy) should be reduced by approximately 80% (2°C) to 100% (1.5°C) 
by 2050. 
 
* median of the IPCC Lower-2°C pathway group 
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We believe the company could thrive in the energy transition. We therefore encourage you to 
execute a Paris-aligned strategy, allowing the company to meet increasing demand for energy while 
reducing GHG emissions to levels compatible with the global intergovernmental consensus of the 
Paris Climate Agreement. 
 
You have our support.
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Exhibit B 
Original Submission
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Exhibit C 
Deficiency Notice
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• if the Proponent has filed with the SEC a Schedule 13D, Schedule 13G, Form 3, Form 4 or 
Form 5, or amendments to those documents or updated forms, reflecting the Proponent’s 
ownership of the requisite number of ExxonMobil shares as of or before the date on which 
the one-year eligibility period begins, a copy of the schedule and/or form, and any 
subsequent amendments reporting a change in the ownership level and a written statement 
that the Proponent continuously held the requisite number of ExxonMobil shares for the one-
year period. 

 
If the Proponent intends to demonstrate ownership by submitting a written statement from the 
‟record” holder of their shares as set forth in the first bullet point above, please note that most 
large U.S. brokers and banks deposit their customers’ securities with, and hold those securities 
through, the Depository Trust Company (‟DTC”), a registered clearing agency that acts as a 
securities depository (DTC is also known through the account name of Cede & Co.). Such 
brokers and banks are often referred to as ‟participants” in DTC.  In Staff Legal Bulletin No. 14F 
(October 18, 2011) (copy enclosed), the SEC staff has taken the view that only DTC participants 
should be viewed as ‟record” holders of securities that are deposited with DTC. 
 
The Proponent can confirm whether its broker or bank is a DTC participant by asking its broker 
or bank or by checking the listing of current DTC participants, which is available on the internet 
at:  http://www.dtcc.com/~/media/Files/Downloads/client-center/DTC/alpha.ashx.  In these 
situations, shareholders need to obtain proof of ownership from the DTC participant through 
which the securities are held, as follows: 
 
• If the Proponent’s broker or bank is a DTC participant, then the Proponent needs to submit a 

written statement from its broker or bank verifying that the Proponent continuously held the 
requisite number of ExxonMobil shares for the one-year period preceding and including 
December 10, 2019. 

 
• If the Proponent’s broker or bank is not a DTC participant, then the Proponent needs to 

submit proof of ownership from the DTC participant through which the securities are held 
verifying that the Proponent continuously held the requisite number of ExxonMobil shares 
for the one-year period preceding and including December 10, 2019.  The Proponent should 
be able to find out who this DTC participant is by asking the Proponent’s broker or bank.  If 
the Proponent’s broker is an introducing broker, the Proponent may also be able to learn the 
identity and telephone number of the DTC participant through the Proponent’s account 
statements because the clearing broker identified on the Proponent’s account statements 
will generally be a DTC participant.  If the DTC participant that holds the Proponent’s shares 
knows the Proponent’s broker’s or bank’s holdings, but does not know the Proponent’s 
holdings, the Proponent needs to satisfy the proof of ownership requirement by obtaining 
and submitting two proof of ownership statements verifying that for the one-year period 
preceding and including December 10, 2019, the required amount of securities were 
continuously held – one from the Proponent’s broker or bank, confirming the Proponent’s 
ownership, and the other from the DTC participant, confirming the broker or bank’s 
ownership.
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Pursuant to SEC Staff Legal Bulletin 14I, the submission of a proposal by proxy (i.e., by a 
representative rather than by the shareholder directly) must include proper documentation 
describing the shareholder’s delegation of authority to the proxy.  This documentation must:   
 
• identify the shareholder-proponent and the person or entity selected as proxy; 
• identify the company to which the proposal is directed; 
• identify the annual or special meeting for which the proposal is submitted; 
• identify the specific proposal to be submitted (e.g., proposal to lower the threshold for calling 

a special meeting from 25% to 10%); and be signed and dated by the shareholder. 
 
The SEC’s rules require that any response to this letter must be postmarked or transmitted 
electronically to us no later than 14 calendar days from the date this letter is received. Please 
mail any response to me at ExxonMobil at the address shown above.  Alternatively, you may 
send your response to me via facsimile at 972-940-6748, or by email to 
shareholderrelations@exxonmobil.com. 
 
You should note that, if the Proposal is not withdrawn or excluded, the Proponent or the 
Proponent’s representative, who is qualified under New Jersey law to present the Proposal on 
the Proponent’s behalf, must attend the annual meeting in person to present the Proposal.  
Under New Jersey law, only shareholders or their duly constituted proxies are entitled as a 
matter of right to attend the meeting. 
 
If the Proponent intends for a representative to present the Proposal, the Proponent must 
provide documentation that specifically identifies their intended representative by name and 
specifically authorizes the representative to act as the Proponent’s proxy at the annual meeting.  
To be a valid proxy entitled to attend the annual meeting, the representative must have the 
authority to vote the Proponent’s shares at the meeting.  A copy of this authorization meeting 
state law requirements should be sent to my attention in advance of the meeting. The 
authorized representative should also bring an original signed copy of the proxy documentation 
to the meeting and present it at the admissions desk, together with photo identification if 
requested, so that our counsel may verify the representative's authority to act on the 
Proponent’s behalf prior to the start of the meeting. 
 
In the event there are co-filers for this Proposal and in light of the guidance in SEC Staff Legal 
Bulletin No. 14F dealing with co-filers of shareholder proposals, it is important to ensure that the 
lead filer has clear authority to act on behalf of all co-filers, including with respect to any 
potential negotiated withdrawal of the proposal.  Unless the lead filer can represent that it holds 
such authority on behalf of all co-filers, and considering SEC staff guidance, it will be difficult for 
us to engage in productive dialogue concerning this Proposal. 
 
Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under 
Rule 14a-8 by email to companies and proponents.  We encourage all proponents and any co-
filers to include an email contact address on any additional correspondence to ensure timely 
communication in the event the Proposal is subject to a no-action request. 
 
We are interested in discussing this Proposal and will contact you in the near future. 
 
 Sincerely, 
NAH/sme 
Enclosures 
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Exhibit D 
Correspondence, dated December 18, 2019



1

From: Englande, Sherry M 
Sent: Wednesday, December 18, 2019 7:01 PM
To: Hansen, Neil A; Mark van Baal | Follow This
Cc: Clouthier, Marie A; mckenzieursch@follow-this.org; elienolland@follow-this.org; 

maurynjonkhout@follow-this.org
Subject: RE: Acknowledgement Letter

Dear Mark, 
Thank you for your email.  
As you mention below, a letter from Pershing Limited that confirms the holdings of the appropriate number of shares on 
behalf of Follow This for the appropriate time period should be acceptable. 

Please identify a particular individual selected to represent Follow This at the annual meeting. A copy of the authorization 
of the specified individual should be sent to us before the meeting, and the authorized individual should bring a copy of 
that documentation to the annual shareholders meeting for reference. 

I hope that this is helpful to you.  
Thank you for reaching out to ExxonMobil. 
Sherry 

From: Hansen, Neil A  
Sent: Wednesday, December 18, 2019 4:24 PM 
To: Mark van Baal | Follow This <markvanbaal@follow-this.org> 
Cc: Clouthier, Marie A  mckenzieursch@follow-this.org; elienolland@follow-
this.org; maurynjonkhout@follow-this.org; Englande, Sherry M  
Subject: RE: Acknowledgement Letter 

Thank you, Mark.  

Sherry – will you please follow-up with Mark and answer his questions. Thank you. 

Neil A. Hansen 
Vice President and Corporate Secretary, 
Investor Relations and Office of the Secretary 
Exxon Mobil Corporation 

 

From: Mark van Baal | Follow This [mailto:markvanbaal@follow-this.org]  
Sent: Wednesday, December 18, 2019 9:15 AM 
To: Hansen, Neil A <  
Cc: Clouthier, Marie A < com>; mckenzieursch@follow-this.org; elienolland@follow-
this.org; maurynjonkhout@follow-this.org 
Subject: Re: Acknowledgement Letter 

Dear Neil, 
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Op 17 dec. 2019, om 21:27 heeft Clouthier, Marie A  het 
volgende geschreven: 
 
Sent on Behalf of Neil A. Hansen 
  
  
<Letter to Mr. Mark van Baal (Dec 17, 2019).docx><Attachments_SEC Rule 14a-8_Apr-1-2013 
and SLB 14F_Oct-18-2011.pdf> 
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From: Hansen, Neil A 
Sent: Tuesday, December 24, 2019 6:28 PM
To: Mark van Baal | Follow This
Cc: Clouthier, Marie A; mckenzieursch@follow-this.org; elienolland@follow-this.org; 

maurynjonkhout@follow-this.org; Englande, Sherry M; Matthew Follow This; Mirte Boot
Subject: RE: Requisition for Shareholder Resolution

I confirm receipt. Thank you.  

Neil A. Hansen 
Vice President and Corporate Secretary, 
Investor Relations and Office of the Secretary 
Exxon Mobil Corporation 

 

From: Mark van Baal | Follow This [mailto:markvanbaal@follow-this.org]  
Sent: Tuesday, December 24, 2019 2:06 PM 
To: Hansen, Neil A  
Cc: Clouthier, Marie A  mckenzieursch@follow-this.org; elienolland@follow-
this.org; maurynjonkhout@follow-this.org; Englande, Sherry M ; Matthew 
Follow This <matthewhaug@follow-this.org>; Mirte Boot <mirteboot@follow-this.org> 
Subject: Requisition for Shareholder Resolution 

Dear Neil, 

Per your request of December 17, please find attached the proof of ownership that you requested. 

We hope these documents complete the requisition for the shareholder resolution and that the requisition now 
meets the procedural and eligibility requirements set out by the SEC to be included in the company’s 
proxy materials (provided that ExxonMobil does not apply for a ‘no action’ letter and that the SEC accepts the 
argument(s)). 

Since Pershing states that there are legal impediments to declaring that it has held these shares continuously 
since December 1, 2018, please find attached a document in which BinckBank declares and proves that 
Pershing as record holder of ExxonMobil has held these shares continuously on behalf of BinckBank. 

Therefore, Follow This is the beneficial owner of 37 shares of common stock in your company. We intend to 
maintain ownership through the annual meeting of 2020, and we or a representative will attend the annual 
meeting to move the resolution as required by SEC rules. 

Please, do not hesitate to contact us in case you have any questions. In case of missing or incomplete 
documents please let us know immediately so we can arrange this by return. We very much appreciated your 
swift response in the first instance. 

As additional proof of ownership for at least the one-year period preceding December 10, 2019, please find 
attached BinckBank’s monthly statements of December 2018 (December 1-31) and November 2019 
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(November 1-30, 2019). These statements show that BinckBank holds shares in this account in numbers far 
exceeding the required 37 shares. 
  
We are looking forward to receiving your confirmation of the receipt of these documents, and subsequently that 
the requisition now meets the procedural and eligibility requirements set out by the SEC to be included in the 
company’s proxy materials. 

For now: we wish you nice festive days and a prosperous 2020, 

With best regards, Mark 
  
Attachment 1: ExxonMobil - Proof of ownership 
Attachment 2: ExxonMobil in BinckBank’s account Dec18, Nov19 (4 pages) 
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From: Mark van Baal | Follow This <markvanbaal@follow-this.org>
Sent: Thursday, December 26, 2019 3:08 PM
To: Hansen, Neil A
Cc: Clouthier, Marie A; mckenzieursch@follow-this.org; elienolland@follow-this.org; 

maurynjonkhout@follow-this.org; Englande, Sherry M; Matthew Follow This; Mirte Boot
Subject: Re: Requisition for Shareholder Resolution
Attachments: Binck addendum 2 CUSIP 30231G102- 12102019.pdf; ATT00001.htm; Binck addendum 

1 CUSIP 30231G102- 12312018.pdf; ATT00002.htm

Dear Neil, 

Thank you for your confirmation of the receipt of the below e-mail. 

Please find attached two additional overviews of Binckbank’s account at Pershing of 31Dec’18 and 10Dec’19.  

These overviews, together with the overviews we sent in the previous mail, show that Pershing holds shares in 
ExxonMobil on behalf of BinckBank in this account in numbers (in the column ‘Quantity') far exceeding the 
required shares in the required period. 

We are looking forward to receiving your confirmation that the requisition now meets the requirements set out 
by the SEC to be included in the company’s proxy materials. 

Please let us know in case you need more information. 

We are looking forward to hearing from you, 

With best regards, Mark 



Account Short Name Office IP Symbol CUSIP Security Name SEC Registered Quantity Market Value % Grand Total Stlmnt Market Value Stlmnt Quantity Account Status Accrued Amount Closing Balance

BEWAARBEDR NPP 002 XOM 30231G102 EXXON MOBIL CORP COM YES 76.855,00 5.240.742,45 48,93 5 240.742,45 76.855,00 Open ,00 ,00

TOTAL 76.855,00 5.240.742,45 48,93 5.240.742,45 76.855,00 ,00 ,00

Exclude Zero Balance Account : Y

EQUITY

Report Generated on 12/24/19 09.55.03

Holdings by Product Type As of 12/31/2018

IBD : NPP

Office : ALL

IP : ALL

CUSIP : 30231G102

Time Period : 12/31/2018

***



Account Short Name Office IP Symbol CUSIP Security Name SEC Registered Quantity Market Value % Grand Total Stlmnt Market Value Stlmnt Quantity Account Status Accrued Amount Closing Balance

BEWAARBEDR NPP 002 XOM 30231G102 EXXON MOBIL CORP COM YES 89.734,00 6.197.030,04 45,92 6.197 030,04 89.734,00 Open ,00 ,00

TOTAL 89.734,00 6.197.030,04 45,92 6.197.030,04 89.734,00 ,00 ,00

Exclude Zero Balance Account : Y

EQUITY

Report Generated on 12/24/19 09.51.30

Holdings by Product Type As of 12/10/2019

IBD : NPP

Office : ALL

IP : ALL

CUSIP : 30231G102

Time Period : 12/10/2019

***
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From: Hansen, Neil A < >
Sent: Sunday, January 12, 2020 10:54 AM
To: Mark van Baal | Follow This
Cc: Clouthier, Marie A; Englande, Sherry M; maurynjonkhout@follow-this.org; 

elienolland@follow-this.org; mckenzieursch@follow-this.org; Mirte Boot
Subject: RE: Shareholder resolution

Mark, 

Thank you for the note. I apologize for the delayed response. The beginning of the year (actually the first three months!) 
is the busiest time of the year for us. In addition, as is the case typically, we received a significant number of shareholder 
proposals this year across a range of topics. I know the group is working through each one in detail. I suspect we will 
complete those assessments by the end of this coming week.  

I look forward to our discussion during the upcoming conference call. Thank you. 

Neil A. Hansen 
Vice President and Corporate Secretary, 
Investor Relations and Office of the Secretary 
Exxon Mobil Corporation 

 
 

From: Mark van Baal | Follow This [mailto:markvanbaal@follow-this.org]  
Sent: Thursday, January 9, 2020 4:50 AM 
To: Hansen, Neil A <  
Cc: Clouthier, Marie A < >; Englande, Sherry M 
< >; maurynjonkhout@follow-this.org; elienolland@follow-this.org; 
mckenzieursch@follow-this.org; Matthew Follow This <matthewhaug@follow-this.org>; Mirte Boot <mirteboot@follow-
this.org> 
Subject: Re: Shareholder resolution 

Dear Neil, 

Hope this mail finds you well. 

Could you already confirm that the documents now meet the procedural and eligibility requirements set out by 
the SEC to be included in the company’s proxy materials? 

We look forward to the engagement with ExxonMobil. We just have confirmed a conference call with Marie 
Clouthier. 

Thank you in advance. We are looking forward to hearing from you, 

With best regards, Mark 
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Op 3 jan. 2020, om 20:26 heeft Hansen, Neil A < > het volgende 
geschreven: 
 
Happy new year, Mark. I confirm receipt of the documents. We will review the additional information. 
Thank you. 
  
  
Neil A. Hansen 
Vice President and Corporate Secretary, 
Investor Relations and Office of the Secretary 
Exxon Mobil Corporation 

 

  
  
From: Mark van Baal | Follow This [mailto:markvanbaal@follow-this.org]  
Sent: Friday, January 3, 2020 6:53 AM 
To: Hansen, Neil A < > 
Cc: Clouthier, Marie A <  Englande, Sherry M 
< >; maurynjonkhout@follow-this.org; elienolland@follow-this.org; 
mckenzieursch@follow-this.org; Matthew Follow This <matthewhaug@follow-this.org>; Mirte Boot 
<mirteboot@follow-this.org> 
Subject: Shareholder resolution 
  
Dear Neil, 
  
Best wishes for 2020. Please find below the proof of continuous ownership from Pershing (for 
your information: Pershing’s said legal impediments were in the word ‘continuously’ - these 
needed to be cleared). 
  
For your convenience we also attached the requisition for the shareholder resolution and Binck’s 
proof of continuous ownership. 
  
We trust that these documents reconfirm that Follow This is the beneficial owner of the required 
number of shares of common stock in your company during the required period. We intend to 
maintain ownership through the annual meeting of 2020, and we or a representative will attend 
the annual meeting to move the resolution as required by SEC rules. 
  
We are looking forward to receiving your confirmation of the receipt of these documents, and 
subsequently that these documents meet the procedural and eligibility requirements set out by the 
SEC to be included in the company’s proxy materials (provided that ExxonMobil does not apply 
for a ‘no action’ letter and that the SEC accepts the argument(s)). 
  
Please, do not hesitate to contact us in case you have any questions. 
  
Thank you again very much for your guidance. We are looking forward to hearing from you, 
  
With best regards, Mark 
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From: Walsh, Timothy P <TPWalsh@pershing.com>  
Sent: donderdag 2 januari 2020 21:42 
To: Lars van de Wouw <LvandeWouw@binck.nl> 
Cc: Glincman, Viktoria <VGlincman@Pershing.com>; Schwam, Rainer 
<RSchwam@pershing.com>; Stephan Lugtenburg 
<SLugtenburg@binck.nl>; Robin van Rijn <RvanRijn@binck.nl> 
Subject: RE: Proof of ownership Chevron and ExxonMobil: sigantures 
needed from Pershing 
  
Lars, 
  
I can confirm that BinckBank, as registered shareholder on Pershing’s 
Books and Records, has held since 2018 at least 26 shares of Chevron 
(CVX) and at least 37 shares of ExxonMobil (XOM) from December 1, 
2018 through December 31, 2019. 
  
Regards, Tim 
  
  
Timothy Walsh | Director – Global Client Relationships | Pershing 
LLC, a BNY Mellon Company 
www.pershing.com | O: 201-413-2636 | | M: 908-447-
5282 tpwalsh@pershing.com 

 








