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Rick E. Hansen 
Assistant General Counsel and Corporate Secretary 

Mail Code: 482-C24-A68      300 Renaissance Center      Detroit, Michigan 48265-3000          

VIA EMAIL (shareholderproposals@sec.gov) 

January 31, 2020 

U.S. Securities and Exchange Commission 
Division of Corporation Finance 
Office of Chief Counsel 
100 F Street, N.E. 
Washington, D.C. 20549 

RE: General Motors Company – 2020 Annual Meeting 
Omission of Shareholder Proposal of  
Mr. James M. Dollinger and Mr. John Lauve 

Ladies and Gentlemen: 

We are writing pursuant to Rule 14a-8(j) promulgated under the Securities 
Exchange Act of 1934, as amended (the “Exchange Act”), to request that the Staff of the 
Division of Corporation Finance (the “Staff”) of the U.S. Securities and Exchange 
Commission (the “Commission”) concur with our view that, for the reasons stated 
below, General Motors Company (“GM”), a Delaware corporation, may exclude the 
shareholder proposal and supporting statement (the “Proposal”) submitted by Messrs. 
James M. Dollinger and John Lauve, with John Chevedden authorized to act on their 
behalf, from the proxy materials to be distributed by GM in connection with its 2020 
annual meeting of shareholders (the “2020 proxy materials”).  Messrs. Chevedden, 
Dollinger and Lauve are sometimes referred to collectively as the “Proponents.” 

In accordance with Section C of Staff Legal Bulletin No. 14D (Nov. 7, 2008)  
(“SLB 14D”), we are emailing this letter and its attachments to the Staff at 
shareholderproposals@sec.gov.  In accordance with Rule 14a-8(j), we are 
simultaneously sending a copy of this letter and its attachments to the Proponents as 
notice of GM’s intent to omit the Proposal from the 2020 proxy materials. 

Rule 14a-8(k) and Section E of SLB 14D provide that shareholder proponents are 
required to send companies a copy of any correspondence that the shareholder 
proponents elect to submit to the Commission or the Staff.  Accordingly, we are taking 
this opportunity to remind the Proponents that if they submit correspondence to the 
Commission or the Staff with respect to the Proposal, a copy of that correspondence 
should concurrently be furnished to the undersigned. 

***FISMA & OMB Memorandum M-07-16

GENERAL MOTORS 
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I. The Proposal 

The text of the resolution in the Proposal is set forth below: 

Shareholders request our Board of Directors adopt as policy, and 
amend our governing documents as necessary, to require that the 
Chairman of the Board be an independent member of the Board 
whenever possible. Although it would be better to have an immediate 
transition to an independent Board Chairman, the Board would have 
the discretion to phase in this policy for the next Chief Executive 
Officer transition.  

If the Board determines that a Chairman, who was independent when 
selected is no longer independent, the Board shall select a new 
Chairman who satisfies the requirements of the policy within a 
reasonable amount of time. Compliance with this policy is waived in 
the unlikely event that no independent director is available and willing 
to serve as Chairman. This proposal requests that each necessary step 
be taken to accomplish the above.  

II. Basis for Exclusion 

We hereby respectfully request that the Staff concur in our view that GM may 
exclude the Proposal from the 2020 proxy materials pursuant to Rule 14a-8(b)(1) and 
Rule 14a-8(f)(1) because the Proponents failed to provide proof of the requisite stock 
ownership after receiving notice of such deficiency. 

III. Background 

GM received two initial copies of the Proposal on December 19, 2019, one 
accompanied by a cover letter from Mr. Dollinger and the other accompanied by a cover 
letter from Mr. Lauve, authorizing Mr. Chevedden to act on their behalf.  On December 
20, 2019, Mr. Chevedden sent GM a revised copy of the Proposal accompanied by a 
cover letter from each of Mr. Dollinger and Mr. Lauve.  On December 23, 2019, after 
confirming that Mr. Dollinger and Mr. Lauve were registered owners of insufficient 
amounts of GM common stock, GM sent letters to the Proponents, via email, requesting 
(i) written statements verifying that Mr. Dollinger and Mr. Lauve beneficially owned the 
requisite number of shares of GM’s common stock continuously for at least one year 
preceding and including December 19, 2019, the date the Proposal was submitted to 
GM, and (ii) documentation describing Mr. Dollinger’s and Mr. Lauve’s delegation of 
authority to submit the Proposal (the “Deficiency Letters”).   

On December 26, 2019 and December 30, 2019, GM received emails from Mr. 
Chevedden accompanied by cover letters from Mr. Dollinger and Mr. Lauve, 
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respectively, confirming that each had authorized Mr. Chevedden to submit the 
Proposal.  On January 2, 2020, GM received an email from Mr. Chevedden accompanied 
by a letter from Charles Schwab, dated December 27, 2019, regarding Mr. Lauve’s share 
ownership (the “First Broker Letter”).  On January 3, 2020, GM received an email from 
Mr. Chevedden accompanied by a letter from Charles Schwab, dated January 2, 2020, 
also regarding Mr. Lauve’s share ownership (the “Second Broker Letter”).  On January 4, 
2020, GM received another email from Mr. Chevedden containing a screenshot of a 
holdings page from Computershare Trust Company, N.A. (“Computershare”), showing 
Mr. Dollinger’s holdings on December 26, 2019 (the “Account Statement”).  Copies of 
the initial Proposal, revised Proposal, cover letters, Deficiency Letters, First Broker 
Letter, Second Broker Letter, Account Statement and related correspondence are 
attached hereto as Exhibit A.    

IV. The Proposal May Be Excluded Pursuant to Rule 14a-8(b)(1) and Rule  
14a-8(f)(1) Because the Proponents Failed to Provide Proof of the 
Requisite Stock Ownership After Receiving Notice of Such Deficiency. 

Rule 14a-8(b)(1) provides that, in order to be eligible to submit a proposal, a 
shareholder must have continuously held at least $2,000 in market value, or 1%, of the 
company’s securities entitled to be voted on the proposal for at least one year by the 
date the proposal is submitted and must continue to hold those securities through the 
date of the meeting.  In addition, Rule 14a-8(b)(2) provides that if a shareholder is the 
registered holder of a company’s securities, the company can verify eligibility on its 
own, although the shareholder still is required to provide the company with a written 
statement of his or her intention to continue to hold the securities through the date of 
the meeting of shareholders.  Under Rule 14a-8(f)(1), a company may exclude a 
shareholder proposal if the proponent fails to provide evidence that it meets the 
eligibility requirements of Rule 14a-8(b), provided that the company timely notifies the 
proponent of the deficiency and the proponent fails to correct the deficiency within 14 
days of receiving such notice. 

A. The Proponents Failed to Provide Proof of the Requisite Stock Ownership on 
an Individual Basis. 

The Commission currently allows shareholders to aggregate their securities with 
those of other shareholders to satisfy the ownership requirements of Rule 14a-8.  See 
Exchange Act Release No. 34-87458 (Nov. 5, 2019).  Here, however, the Proponents 
have not demonstrated that they intended or authorized aggregation of their shares for 
purposes of submitting the Proposal.  In this regard, both Mr. Dollinger and Mr. Lauve 
submitted identical proposals with cover letters requesting that GM “identify this 
proposal as my proposal exclusively.”  This language does not merely call into question 
whether the Proponents ever intended to act as co-filers who would be permitted to 
aggregate their holdings, but expressly disclaims an intent to aggregate their holdings.   

 



Office of Chief Counsel 
January 31, 2020 
Page 4 
 
 

 

Moreover, as of the date the Proposal was submitted, Mr. Dollinger was the 
registered holder of 50 shares of GM common stock and Mr. Lauve was the registered 
holder of one share of GM common stock.  As explained in further detail below, these 
shares, taken together, are insufficient to meet the shareholder proposal submission 
threshold in Rule 14a-8(b)(1) of $2,000 in market value, or 1%, of GM’s common stock.  
Because the Proponents’ share holdings on an aggregate basis are insufficient to meet 
the ownership requirements of Rule 14a-8(b)(1), neither of the Proponents has 
demonstrated that he, on an individual basis, satisfies the Rule 14a-8(b)(1) ownership 
requirements. 

B. The Proponents Failed to Provide Proof of the Requisite Stock Ownership on 
an Aggregate Basis. 

According to GM’s records with its transfer agent, Computershare, as of the date 
the Proposal was submitted, Mr. Dollinger and Mr. Lauve were the registered holders of 
a total of 51 shares of GM common stock.  Based on the highest selling price of GM 
common stock during the 60 calendar days prior to December 19, 2019, the total value 
of the Proponents’ 51 shares of GM common stock was $1,986.96, an amount 
insufficient to meet the Rule 14a-8(b)(1) requirement of $2,000 in market value, or 1%, 
of GM’s common stock.1  As a result, and because the Proponents had not provided any 
independent evidence of their ownership of GM common stock, GM sent the Deficiency 
Letters to the Proponents explaining that “GM’s records for its registered holders do not 
indicate that [either of Mr. Dollinger or Mr. Lauve] has been a record holder of at least 
$2,000 in market value of GM shares for at least one year preceding and including the 
date the Proposal was submitted” and requesting proof of beneficial ownership from 
Mr. Dollinger and Mr. Lauve within 14 days of the Proponents’ receipt of the Deficiency 
Letters.   

 
After receiving the Deficiency Letters, the Proponents sent to GM three emails 

accompanied by documentation purporting to show that Mr. Dollinger and Mr. Lauve 
owned a sufficient amount of GM common stock to satisfy the requirement of Rule  
14a-8(b)(1).  However, none of those emails, taken individually or together, included 
adequate documentation to demonstrate that Mr. Dollinger and Mr. Lauve owned a 
sufficient number of shares above and beyond their record ownership to meet the Rule 
14a-8(b)(1) ownership requirement. 

 
Specifically, on January 2, 2020, GM received an email from Mr. Chevedden 

accompanied by the First Broker Letter, dated December 27, 2019, regarding Mr. 
Lauve’s share ownership.  The First Broker Letter stated that “[a]s of the writing of this 
letter, [Mr. Lauve] hold[s] 62 shares of General Motors Co.” and that he had “held this 
                                                                    
1  To calculate the value of these shares for purposes of determining requisite ownership, GM identified 

the highest selling price of its common stock in the 60 calendar days prior to December 19, 2019 
($38.96 per share on November 12, 2019), and multiplied it by 51 shares, which equals $1,986.96. 
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security in the account for at least 1 year.”  Although the First Broker Letter may be 
read as stating that Mr. Lauve owned 62 shares for a one-year period, because it is 
dated December 27, 2019, the First Broker Letter does not confirm that Mr. Lauve 
owned 62 shares continuously for a one-year period prior to and including December 
19, 2019, the date the Proposal was submitted.  Thus, the First Broker Letter is 
insufficient to show that Mr. Lauve, together with Mr. Dollinger, satisfies the ownership 
requirements of Rule 14a-8(b)(1). 

 
In addition, on January 3, 2020, GM received an email from Mr. Chevedden 

accompanied by the Second Broker Letter, dated January 2, 2020, also regarding Mr. 
Lauve’s ownership.  The Second Broker Letter stated in relevant part: 

 
As of the writing of this letter, [Mr. Lauve] hold[s] 62 shares of General Motors 
Co.  Please see the following transactions: 
 
Purchase Date: 03/29/11 
Amount of Shares Purchased: 2 
 
Purchase Date: 12/21/18 
Amount of Shares Purchased: 50 
 
Date of Sale: 07/11/19 
Amount of Shares Sold: .0597 
 
Purchase Date: 12/24/2019 
Amount of Shares Purchased: 10 

However, because the Second Broker Letter does not include any statement 
regarding Mr. Lauve’s continuous ownership of securities for the one-year period prior 
to and including the date the Proposal was submitted, the Second Broker Letter’s 
reference to Mr. Lauve’s ownership of 62 shares of GM stock on a single date – January 
3, 2020 – and its reference to particular purchase and sale dates are irrelevant.  Rather, 
the Second Broker Letter is more akin to a periodic investment statement showing 
particular purchase and sale dates, which Staff Legal Bulletin No. 14 (July 13, 2001) 
specifically described as insufficient for purposes of demonstrating continuous 
ownership of securities:  

(2)  Do a shareholder’s monthly, quarterly or other periodic investment 
statements demonstrate sufficiently continuous ownership of the 
securities?  
 
No. A shareholder must submit an affirmative written statement from the record 
holder of his or her securities that specifically verifies that the shareholder 
owned the securities continuously for a period of one year as of the time of 
submitting the proposal.  (Emphasis in original.)   
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Thus, even when read in tandem with the First Broker Letter, the Second Broker 
Letter fails to show that Mr. Lauve had owned for a one-year period prior to and 
including December 19, 2019, the date the Proposal was submitted, any shares of GM 
common stock beyond the one share that GM already had confirmed Mr. Lauve owned 
on a registered basis.  Therefore, the First Broker Letter and the Second Broker Letter 
are insufficient to show that Mr. Lauve, together with Mr. Dollinger, satisfies the 
ownership requirements of Rule 14a-8(b)(1). 

 
Further, on January 4, 2020, GM received an email from Mr. Chevedden 

accompanied by the Account Statement showing that Mr. Dollinger held, on a registered 
basis, 50 shares of GM common stock as of December 26, 2019.  However, GM already 
had confirmed that Mr. Dollinger was a registered holder of 50 shares as of December 
19, 2019, the date the Proposal was submitted.  Thus, the Account Statement provides 
no new information and is insufficient to show that Mr. Dollinger, together with Mr. 
Lauve, satisfies the ownership requirements of Rule 14a-8(b)(1). 

The Staff on numerous occasions has permitted exclusion of proposals on the 
grounds that the brokerage statement or account statement or a letter showing 
holdings or transactions submitted in support of a proponent’s ownership was 
insufficient verification of continuous ownership under Rule 14a-8(b).  See, e.g., FedEx 
Corp. (June 28, 2018) (an account statement, broker trade confirmation and a list of 
stock transactions was insufficient verification of continuous ownership); PepsiCo, Inc. 
(Jan. 20, 2016) (account statement showing ownership of company shares as of a 
certain date was insufficient verification of continuous ownership); Int’l Business 
Machines Corp. (Jan. 31, 2014) (security record and position report showing ownership 
account names and a quantity of company shares held as of a certain date was 
insufficient verification of continuous ownership); Rite Aid Corp. (Feb. 14, 2013) 
(account statement from broker verifying ownership of securities as of a certain date 
was insufficient proof of continuous ownership); E.I. du Pont de Nemours and Co. (Jan. 
13, 2012) (one-page excerpt from monthly brokerage statement was insufficient proof 
of continuous ownership); Verizon Comm. Inc. (Jan. 25, 2008) (broker letter providing 
current ownership of shares and original date of purchase was insufficient proof of 
continuous ownership); General Motors Corp. (Apr. 5, 2007) (account summary was 
insufficient verification of continuous ownership); Yahoo! Inc. (Mar. 29, 2007) (account 
statements, trade confirmations, email correspondence, webpage printouts and other 
selected account information was insufficient to verify continuous ownership). 

In this case, the Deficiency Letters timely informed the Proponents of the proof 
of ownership deficiencies and of the documentation the Proponents could provide to 
cure those deficiencies.  However, as described above, none of the documentation 
provided to GM by the Proponents demonstrated that Mr. Dollinger and/or Mr. Lauve 
continuously owned a sufficient amount of GM common stock for the one-year period 
preceding and including December 19, 2019, the date the Proposal was submitted.  
Because the Proponents failed to provide adequate proof of ownership within 14 days 
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of receiving the Deficiency Letters, the Proponents have not demonstrated their 
eligibility to submit the Proposal as required by Rule 14a-8(b)(1). 

Accordingly, for the reasons discussed above, we believe that the Proposal may 
be excluded pursuant to Rule 14a-8(b)(1) and Rule 14a-8(f)(1) as the Proponents have 
failed to provide timely proof of the requisite stock ownership after receiving notice of 
such deficiency.

V. Conclusion 

Based upon the foregoing analysis, we respectfully request that the Staff concur 
that it will take no action if GM excludes the Proposal from its 2020 proxy materials.   

Should the Staff disagree with the conclusions set forth in this letter, or should 
any additional information be desired in support of GM’s position, we would appreciate 
the opportunity to confer with the Staff concerning these matters prior to the issuance 
of the Staff’s response.   Please do not hesitate to contact me at 313-667-2258 or Marc S. 
Gerber of Skadden, Arps, Slate, Meagher & Flom LLP at (202) 371-7233. 

Sincerely, 

Rick E. Hansen 

Assistant General Counsel & 
Corporate Secretary 

Enclosures 

cc: John Chevedden 



 

 

EXHIBIT A 
 

(see attached) 



Mr. Rick E. Hansen 
Corporate SecretaJy 
General Motors Company (GM) 
300 Renaissance Center 
Detroit, MI 48265 
PH: 313-556-5000 

Dear Mr. Hansen, 

. .... - - •··---~----

John Lauve ... 

I purchased stock in our company because I believed our company had potential for improved 
performance. My attached Rule 14a-8 proposal is submitted in support of the long-term 
perfonnance of our company. : This Rule I 4a•8 proposal is submitted as a low-cost method to 
improve company perfounance. 

My proposal is for the next annual shareholder meeting. I will meet Rule 14a-8 requirements 
inoluding the continuous ownership of the required stock value until after the date of the 
respective shareholder meeting. My submitted fonnat, with the shareholder-supplied emphasis, 
is intended to be used for definitive proxy publication. This is my proxy for John Chevedden 
and/or his designee to forward this Rule l 4a-8 proposal to the company and to act on my behalf 
regarding this Rule l 4a-8 proposal. and/or modification of it, for the forthcoming shareholder 
meeting before, during and after the forthcoming shareholder meeting. Please direct all futute 
communications r~arding my rule 14a-8 prooosal to John Cbevedden ... 
to facilitate ·prompt and verifiable communications. Please identify this proposal as my proposal 
exclusively. · 

Tit.is letter does not cover proposals that are not rule l 4a-8 proposals. This leuer does not grant 
the power to vote. Your consideration and the consideration of the Board of Directors is 
appreciated in supp<>rt of the long-tenn perfonnance of our company. Please acknowledge 
receipt of my proposal promptly by email to *** 

~~_..~· 

~ 
)Z.~ 2-,D l°J 

cc: John Kim <john.s.kim@gm.com> 
Scott Cross <scott.cross@gm.com> 

- --····-·--. --·-···-·- - --

Date 

- --·--·--- ---- - -



t4.l';~E.~ 
fupotate::Secretazy· 
~ Motors Company.(GM) 
300 Renaissance ·.Center· 
·D.eln>it · Ml :48265 
PH: ~l l;..5,j~·s.oo~'.l 

Dear-Mt.~. 

Jmnes -M-P.9Jtinger ... 

f ,..,,_i.....,,.,1 stock : · · · because I believed· -had t ti.al fi · • ved ~,..._ . • .lQ. .~~uxpany. . OUI-CompaDy. . J;lP gl .. . . ~ inlp{Q · . 
~ .:My a.tUlChed ~ 14~~-prtlposal is submitted m·:supPQrt.oftbe ~9n.g-1Mn 
~peri'o.nmmce of ow:--c.ompany. '.Ibis.Rule.. t-~~ proposal.is S\ihi:Qittet1a.s ·&1ow-oost methocho 
~v.e rompany perfu.iinan.ce. 

,M.ypt.~~-is -fut: tb.e·ne:;t.8DQ.~f ~lder.~.-Iwill~,}qde-_l4a~~ -~tg 

:includb:JgJhe-cqlXfi:w.ous.oWAA~jp-ofthareqitil:ed .. stoekvalue.-untif'after~.date-0ftbe 
.i:espective.-~holder-~ ;·:_M.y $Ii~ format;·~$ ~.shareholder~ empbasis. 
·is~~ ~ -'PS«i/or ~ .proxy publication. Tbis·is .. my proxy for·J.~hi. ~~
:~oi"bis desi~·to.forward1bi.s.Rule-14a-8.-~posal·t<;,~~y,aailto-.act.,on:P1Y-~ 
·regarding0this :Rule .14a-:-8'p,!;"0~ ~«-~~~ :Qfi:t;fo,;1he for.th.coming shareli91~ 
·meenng·before,during:and.·~the.f~ming~~~ld.e,meeting. J?leasedirect.aU•future: 
-~mjn,~ .. ~ my·il'Ule -l 4a~8--proposal to John.Chev~ . : . 

••• • - + .... 

to·-~prolAAi-aii4. v.~~ ~ ,,;ni;mpxiea1;i(ins. ·Please:identifytbis.proposw:·as·my--p,w~ 
exclu,sively..-· · 

'fhi~,l~tter~.not covir¥.Opooal~:that -~:not-nil~. 14a--S·propAsals •. This ·letter-4~ no.tgmnt 
~ po~:to. ·vote...YQ~•~ation and.the coosidcn1t.fon:of.~B.oArd:Af'°~J'.$:~ . 
ap~tedin 'Sllpport oti:he -~$""1eim·~onnan,ce-of·o.~~Y• P.l.-~.ai:lcno:wleage 
~pt.-c( ~y:proposal prC>JDP.tl)' :tzy. em-ail~ 

. ._... er· - :_ · .. 

• + • • 

. lGin <j~mi.s.kim@gm..com> 
Scott Cross <scott.cross@gm.com> 



[GM - Rule 14a-8 Proposal, December 19, 2019) 
[This line and any line above it - Not for publication.] 

Proposai t4J -Independent Board Chairman 
Shareholders request our Board of Directors adopt as policy, and amend our governing 
documents as necessary, to require that the Chairman of the Board be an independent member of 
the Board whenever possible. Although it would be better to have an immediate transition to an 
independent Board Chairman, the Board would have the discretion to phase in this policy for the 
next Chief Executive Officer transition. 

If the Board determines that a Chairman, who was independent when selected is no longer 
independent, the Board shall select a new Chairman who satisfies the requirements of the policy 
within a reasonable amount oftime. Compliance with this policy is waived in the unlikely event 
that no independent director is available and willing to serve as Chairman. This proposal requests 
that each necessary step be taken to accomplish the above. 

Boeing is an example of a company changing course and naming an independent board chairman 
in October 2019. Boeing did not wait for the next CEO succession. And Boeing is in better shape 
than General Motors. Boeing stock is up 230% in 5-years in spite of the Boeing 737 MAX crisis. 
During the same period GM stock is up only 14% in a bull market. 

GM may not have the best Lead Director. Theodore Solso, at age 73 is retired and serves on no 
other major Board of Directors to sharpen his skills and bring new ideas to GM. Mr. Solso gave 
up his role at Ball Corporation in January 2019 and appears to have had the time to arrange for 
an in-person GM annual meeting in June of 2019. 

Instead GM transitioned to a remote communications annual meeting in 2019. This regressive 
transition does not reflect favorably on whether Mr. Solso is sufficiently shareholder oriented. 
GM could have easily adopted an annual meeting format where shareholders can ask questions in 
person or via a telephone. 

For decades shareholders had a once-a-year opportunity to ask our $29 million paycheck CEO 
and directors (who earn about $30,000 a week for the time they devote to GM) questions in 
person. 

Now $30,000-a-week directors can be on the golf course during the annual meeting as long as 
their their phones are on for a few minutes. 

At a remote communications annual meeting there is no way a shareholder can ask for the 
clarification of a vague or misleading answer on an important issue such as GM suing Fiat 
Chrysler or why GM is abandoning all entry level vehicles - where life-time automotive 
consumers could have first sampled a GM vehicle. 

It is outrageous that GM took taxpayer bailout money and starting in 2019 no taxpayer can attend 
a GM annual meeting perhaps forever. 

Please vote yes: 
Independent Board Chairman - Proposal [4] 

[The line above - Is for publication.] 



Notes: 
This proposal is believed to conform with Staff Legal Bulletin No. 14B (CF), September 15, 
2004 including (emphasis added): 

Accordingly, going fotward; we believe that it would not be appropriate for companies to 
exclude supporting statement language and/or an entire proposal in reliance on rule 
14a-8(I)(3) in the following circumstances: 

• the company objects to factual assertions because they are not supported; 
• the company objects to factual assertions that, while not materially false or misleading, 
may be disputed or countered; 
• the company objects to factual assertions because those assertions may be 
interpreted by shareholders in a manner that is unfavorable to the company, its 
directors, or its officers; and/or 
• the company objects to statements because they represent the opinion of the 
shareholder proponent or a referenced·source, but the statements are not identified 
specifically as such. 

We believe that it is appropriate under rule 14a-8 for companies to address these 
objections in their statements of opposition. 

See also: Sun Microsystems, Inc. (July 21 , 2005). 

The stock supporting this proposal will be held until after the annual meeting and the proposal 
will be presented at the annual meeting. Please acknowledge this proposal promptly by email ... 
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From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

... 
Friday, December 20, 2019 10:25 PM 

Rick Hansen 
John Kim; Scott Cross; Shareholder Relations 

[EXTERNAL] Rule 14a-8 Proposal (GM)" Revised 

CCE20122019_5.pdf 

ATTENTION: This email originated from outside of GM. 

Mr. Hansen, 
Please see the attached rule 14a-8 proposal to improve corporate governance and 
enhance long-term shareholder value at de minimis up-front cost- especially 
considering the substantial market capitalization of the company. 
Sincerely, 
John Chevedden 

1 



Ml:, ·~~E. Hansen 
Coipmate::Secrewy- . . . 
~ Motors Company(GM) 
300 'Renaissanoe·Center· 
'J).el~Qit Mf :~65 
:PH: ~·,l 3.;..5.;i.~5.00!). 

:Dear·Mr.]l~ 
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·regarding·tbis :Rule ,14.a~'pl;O~ ctnd/w.11'.lQdffi~ :ofit:;fot:the fO.{thcoming_ sharehokk;r 
'meeting ·befo~ during:and ·a&J; the ;f~g ~91~ meeting. Please direct.all •future: 
.communications.~ mY·rule·l4a .. 8.-proposal to John.Chevc:dd.eq . ... . - - .~ . __ .;..__ ,._:..,.., 

to-~~ .. ~~~4.:v.~~~:q;u;xnp:ucanons.. ·.riease.1amw1. WJ.i'>,l'•~---:~ ..iy~Pnl~-
exclu,sively.- . • 



Mr. Rick E. Hansen 
Corporate Secretary 
Oeneral Motors Company (GM) . 
300 Renaissance Center 
Detroit, MI 48265 . 
PH:313-556-5000 

Dear Mr. Hansen, 

····- - ····--~----

John Lauve ... 

I purchased stock jn our company because I believed our company had potential for improved 
performance. My attached Rule 14a~8 proposal is submitted in support of the long-term 
perfonnance of our company. 'This Ruk 14a-8 proposal is sub.ro.itted as a low-cost method to 
improve company performance. 

My proposal is for the next annual shareholder meeting. I will meet Rule 14a-8 requirements 
including the continuous ownership of the required stock value until after the date of the 
respective shareholder meeting. My submitted fonnat, with the shareholder-supplied emphasis, 
is intended to be used for definjtive proxy publicatjon. This is my proxy for John Chevedden 
and/or his designee to forward this Rule I 4a-8 proposal to the company and to act on my behalf 
regarding this Rule 14a-8 proposal, and/or modification ofit, for the forthcoming shareholder 
meeting before, during and after the forthcoming shareholder meeting. Please direct all futuxe 
oommUllications regarding my rule J 4a-8 proposal to John Chevedden ... 
to facilitate prompt and verifiable communications. Please identify this proposal as my proposal 
exclusively. 

This Jetter does not cover proposals that are not rule l 4a-8 proposaJs. This letter does not grant 
the power to vote. Your consideration and the consideration of the Board of Directors is 
appreciated in support of the long-tenn perfonnance of our company. Please acknowledge 
receipt of my proposal promptly by email to *** 

cc: John Kim <john.s.kim@gm.com> 
Scott Cross <scott.cross@gm.com> 

Date 



[GM - Rule 14a-8 Proposal, December 19, 2019 I Revised December 20, 2019] 
[This line and any line above it -Not for publication.] 

Proposal [ 4) - Independent Board Chairman 
Shareholders request our Board of Directors adopt as policy, and amend our governing 
documents as necessary, to require that the Chairman of the Board be an independent member of 
the Board whenever possible. Although it would be better to have an immediate transition to an 
independent Board Chairman, the Board would have the discretion to phase in this policy for the 
next Chief Executive Officer transition. 

If the Board determines that a Chairman, who was independent when selected is no longer 
independent, the Board shall select a new Chairman who satisfies the requirements of the policy 
within a reasonable amount of time. Compliance with this policy is waived in the unlikely event 
that no independent director is available and willing to serve as Chairman. This proposal requests 
that each necessary step be taken to accomplish the above. 

Boeing is an example of a company changing course and naming an independent board chairman 
in October 2019. Boeing did not wait for the next CEO succession. And Boeing is in better shape 
than General Motors. Boeing stock is up 230% in 5-years in spite of the Boeing 737 MAX crisis. 
During the same period GM stock is up only 14% in a bull market. · 

GM may not have the best Lead Director. Theodore Solso, at age 73 is retired and serves on no 
other major Board of Directors to sharpen his skills and bring new ideas to GM. Mr. Solso gave 
up his role at Ball Corporation in January 2019 and appears to have had the time to arrange for 
an in-person GM annual meeting in June of 2019. 

Instead GM transitioned to a remote coillmunications annual meeting in 2019. This regressive 
transition does not reflect favorably on whether Mr. Solso is sufficiently shareholder oriented. 
GM could have easily adopted an annual meeting format where shareholders can ask questions in 
person or via telephone. · 

For decades shareholders had a once-a-year opportunity to ask GM's $29 million paycheck CEO 
and directors (who earn about $30,000 a week for the time they devote to GM) questions in 
person. 

Now $30,000-a-week directors can be on the golf course during the annual meeting as long as 
their phones are on for a few minutes. 

At a remote communications meeting there is no way a shareholder can ask for the clarification 
of a vague or misleading answer or ask intently about important issues such as GM suing Fiat 
Chrysler or why GM is abandoning all entry level vehicles - a means for consumers to get 
introduced to a GM vehicle with their first vehicle purchase. 

It is outrageous that after GM took taxpayer bailout money - and starting in 2019 no taxpayer 
can attend a GM annual meeting perhaps forever. 

Please vote yes: 
Independent Board Chairman-Proposal [4) 

[The line above - Is for publication.] 



Notes: 
This proposal is believed to conform with Staff Legal Bulletin No. 14B (CF), September 15, 
2004 including ( emphasis added): 

Accordingly, going forward; we bel ieve that it would not be appropriate for companies to 
exclude supporting statement language and/or an entire proposal in reliance on rule 
14a-8(I)(3) in the following circumstances: 

• the company objects to factual assertions because they are not supported; 
• the company objects to factual assertions that, while not materially false or misleading, 
may be disputed or countered; 
• the company objects to factual assertions because those assertions may be 
interpreted by shareholders in a manner that is unfavorable to the company, its 
directors, or its officers; and/or 
• the company objects to statements because they represent the opinion of the 
shareholder proponent or a referenced·source, but the statements are not identified 
specifically as such. 

We believe that it is appropriate under rule 14a-8 for companies to address these 
objections in their statements of opposition. 

See also: Sun Microsystems, Inc. (July 21, 2005). 

The stock supporting this proposal will be held until after the annual meeting and the proposal 
will be presented at the annual meeting. Please acknowledge this proposal promptly by email ... 



 
Rick E. Hansen  

Assistant General Counsel and Corporate Secretary   

Mail Code: 482-C24-A68      300 Renaissance Center      Detroit, Michigan 48265-3000           
 

 
VIA EMAIL  
 
 
December 23, 2019 
 
 
Mr. John Chevedden 

 
Re: Rule 14a-8 Shareholder Proposal, “Independent Board Chairman” 
 
Dear Mr. Chevedden: 
 
On December 19, 2019, we received your email with an attached letter dated December 11, 2019, from Mr. James M. 
Dollinger (the “Proponent”) submitting a Rule 14a-8 shareholder proposal (the “Proposal”) for inclusion in General 
Motors Company’s (“GM”) proxy statement and proxy for its 2020 annual meeting of shareholders. The Proponent’s letter 
requests that we direct all future communications regarding the Proposal to you, as his agent. Rule 14a-8 prescribes 
eligibility requirements for the submission of proposals to be included in a company's proxy materials. I write to notify 
you that the Proponent’s submission of the Proposal does not satisfy certain eligibility requirements, specifically, (i) the 
Proponent has not provided the required proof of ownership of shares of GM common stock and (ii) the Proponent’s 
letter does not satisfy the guidance contained in Staff Legal Bulletin 14I (Nov. 1, 2017) (“SLB 14I”) in that it fails to 
identify the specific proposal to be submitted. 
 
Under Rule 14a-8(b), to be eligible to submit a proposal, a proponent must have continuously held at least $2,000 in market 
value of GM shares entitled to be voted on the proposal at the Annual Meeting for at least one year preceding and including 
the date the proposal is submitted. In addition, the proponent must continue to hold at least this amount of GM shares 
through the date of the Annual Meeting. For your reference, a copy of Rule 14a-8 is attached to this letter as Exhibit A. 

GM’s records for its registered holders do not indicate that the Proponent has been a record holder of at least $2,000 in 
market value of GM shares for at least one year preceding and including the date the Proposal was submitted, based on the 
highest selling price of GM shares on the New York Stock Exchange in the 60 calendar days before the Proposal was 
submitted. Please provide a written statement from the record holder of additional GM shares held by the Proponent 
(usually a bank or broker) and a participant in the Depository Trust Company (“DTC”), or an affiliate of a DTC participant, 
verifying that the Proponent had beneficially held the requisite number of GM shares continuously for at least one year 
preceding and including the date the Proposal was submitted to GM, which was December 19, 2019.   

In order to determine if the bank or broker holding the Proponent’s shares is a DTC Participant, the Proponent can check 
the DTC’s participant list, which is currently available on the Internet at http://www.dtcc.com/client-center/dtc-
directories. If the bank or broker holding the Proponent’s shares is not a DTC participant or an affiliate of a DTC participant, 
the Proponent also will need to obtain proof of ownership from the DTC participant or affiliate of the DTC participant 
through which the shares are held. The Proponent should be able to identify the DTC participant or affiliate of the DTC 
participant by asking the Proponent’s bank or broker. If the DTC participant or affiliate of the DTC participant knows the 
Proponent’s bank or broker’s holdings but does not know your holdings, you can satisfy Rule 14a-8 by obtaining and 
submitting two proof of ownership statements verifying that, preceding and including the date you submitted the Proposal, 
the required amount of shares were continuously held for at least one year – with one statement from the Proponent’s 
bank or broker confirming the Proponent’s ownership, and the other statement from the DTC participant or affiliate of the 
DTC participant confirming the bank or broker’s ownership. For additional information regarding the acceptable methods 
of proving the Proponent’s ownership of the minimum number of GM shares, please see Rule 14a-8(b)(2) in Exhibit A. 

  

***

***



In addition, the Division of Corporation Finance (the “Staff”) of the Securities and Exchange Commission issued SLB 14I. 
Among other things, SLB 14I provides guidance to assist companies in evaluating whether the eligibility requirements of 
Rule 14a-8(b) have been satisfied when a shareholder submits a proposal through a proxy or agent. Pursuant to SLB 14I, 
the Staff expects the documentation describing the shareholder’s delegation of authority to: 

• identify the shareholder-proponent and the person selected as proxy; 
• identify the company to which the proposal is directed; 
• identify the annual or special meeting for which the proposal is submitted; 
• identify the specific proposal to be submitted (e.g., proposal to lower the threshold for calling a special meeting 

from 25% to 10%); and 
• be signed and dated by the shareholder. 

Accordingly, please submit documentation describing the Proponent’s delegation of authority consistent with SLB 14I. For 
your reference, please find enclosed a copy of SLB 14I as Exhibit B.   

Your response may be sent to my attention by U.S. Postal Service or overnight delivery at the address above or by email 
(rick.hansen@gm.com). Pursuant to Rule 14a-8(f), your response must be postmarked or transmitted electronically no 
later than 14 days from the date you receive this letter.  

Thank you in advance for your attention to this matter.  

 
Sincerely,  
 

 
 
Rick E. Hansen 
Assistant General Counsel & Corporate Secretary 
 
 
Enclosures 
 
 
 
 
 
 
 



 
Rick E. Hansen  

Assistant General Counsel and Corporate Secretary   

Mail Code: 482-C24-A68      300 Renaissance Center      Detroit, Michigan 48265-3000           
 

 
VIA EMAIL  
 
 
December 23, 2019 
 
 
Mr. John Chevedden 

 
Re: Rule 14a-8 Shareholder Proposal, “Independent Board Chairman” 
 
Dear Mr. Chevedden: 
 
On December 19, 2019, we received your email with an attached letter dated December 12, 2019, from Mr. John Lauve 
(the “Proponent”) submitting a Rule 14a-8 shareholder proposal (the “Proposal”) for inclusion in General Motors 
Company’s (“GM”) proxy statement and proxy for its 2020 annual meeting of shareholders. The Proponent’s letter 
requests that we direct all future communications regarding the Proposal to you, as his agent. Rule 14a-8 prescribes 
eligibility requirements for the submission of proposals to be included in a company's proxy materials. I write to notify 
you that the Proponent’s submission of the Proposal does not satisfy certain eligibility requirements, specifically, (i) the 
Proponent has not provided the required proof of ownership of shares of GM common stock and (ii) the Proponent’s 
letter does not satisfy the guidance contained in Staff Legal Bulletin 14I (Nov. 1, 2017) (“SLB 14I”) in that it fails to 
identify the specific proposal to be submitted. 
 
Under Rule 14a-8(b), to be eligible to submit a proposal, a proponent must have continuously held at least $2,000 in market 
value of GM shares entitled to be voted on the proposal at the Annual Meeting for at least one year preceding and including 
the date the proposal is submitted. In addition, the proponent must continue to hold at least this amount of GM shares 
through the date of the Annual Meeting. For your reference, a copy of Rule 14a-8 is attached to this letter as Exhibit A. 

GM’s records for its registered holders do not indicate that the Proponent has been a record holder of at least $2,000 in 
market value of GM shares for at least one year preceding and including the date the Proposal was submitted, based on the 
highest selling price of GM shares on the New York Stock Exchange in the 60 calendar days before the Proposal was 
submitted. Please provide a written statement from the record holder of additional GM shares held by the Proponent 
(usually a bank or broker) and a participant in the Depository Trust Company (“DTC”), or an affiliate of a DTC participant, 
verifying that the Proponent had beneficially held the requisite number of GM shares continuously for at least one year 
preceding and including the date the Proposal was submitted to GM, which was December 19, 2019.   

In order to determine if the bank or broker holding the Proponent’s shares is a DTC Participant, the Proponent can check 
the DTC’s participant list, which is currently available on the Internet at http://www.dtcc.com/client-center/dtc-
directories. If the bank or broker holding the Proponent’s shares is not a DTC participant or an affiliate of a DTC participant, 
the Proponent also will need to obtain proof of ownership from the DTC participant or affiliate of the DTC participant 
through which the shares are held. The Proponent should be able to identify the DTC participant or affiliate of the DTC 
participant by asking the Proponent’s bank or broker. If the DTC participant or affiliate of the DTC participant knows the 
Proponent’s bank or broker’s holdings but does not know your holdings, you can satisfy Rule 14a-8 by obtaining and 
submitting two proof of ownership statements verifying that, preceding and including the date you submitted the Proposal, 
the required amount of shares were continuously held for at least one year – with one statement from the Proponent’s 
bank or broker confirming the Proponent’s ownership, and the other statement from the DTC participant or affiliate of the 
DTC participant confirming the bank or broker’s ownership. For additional information regarding the acceptable methods 
of proving the Proponent’s ownership of the minimum number of GM shares, please see Rule 14a-8(b)(2) in Exhibit A. 

  

***

***



In addition, the Division of Corporation Finance (the “Staff”) of the Securities and Exchange Commission issued SLB 14I. 
Among other things, SLB 14I provides guidance to assist companies in evaluating whether the eligibility requirements of 
Rule 14a-8(b) have been satisfied when a shareholder submits a proposal through a proxy or agent. Pursuant to SLB 14I, 
the Staff expects the documentation describing the shareholder’s delegation of authority to: 

• identify the shareholder-proponent and the person selected as proxy; 
• identify the company to which the proposal is directed; 
• identify the annual or special meeting for which the proposal is submitted; 
• identify the specific proposal to be submitted (e.g., proposal to lower the threshold for calling a special meeting 

from 25% to 10%); and 
• be signed and dated by the shareholder. 

Accordingly, please submit documentation describing the Proponent’s delegation of authority consistent with SLB 14I. For 
your reference, please find enclosed a copy of SLB 14I as Exhibit B.   

Your response may be sent to my attention by U.S. Postal Service or overnight delivery at the address above or by email 
(rick.hansen@gm.com). Pursuant to Rule 14a-8(f), your response must be postmarked or transmitted electronically no 
later than 14 days from the date you receive this letter.  

Thank you in advance for your attention to this matter.  

 
Sincerely,  
 

 
 
Rick E. Hansen 
Assistant General Counsel & Corporate Secretary 
 
 
Enclosures 
 
 
 
 
 
 
 



From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

... 
Thu rsday, December 26, 201 9 1:21 PM 

Rick Hansen 
John Kim 
[EXTERNAL] Rule 14a-8 Proposal (GM) 
2019-12-26_ 120944.pdf 

ATTENTION: This email originated from outside of GM. 

Mr. Hansen, 
Please see the attached letter. 
Sincerely, 
John Chevedden 

1 
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; , 
~ .Bi4-E..Hansen 
~~-- .. . 
-~ Motors Company.(GM} 
300 ~ssanre.·Cem:tt· 
-~~-~ :48265 
PH: P.l;,;;.55.6,;5000. 

Dear·Mr:~ 

James.M.. Do-er 
*** 

I~ ~ -in-.OUf-~~Y becar~se i believoo oU!'..()QlllP3llY:haAJ!!lte.~i'q-·~o.-v~ 
~ ~:~~he-A~ 14~~,pJ;qx,sol :iS sub.mittedinsup~rt.o:ftbe~~wg~ . 
:perf<mnmwe-of.~-~Y- This.RuJ.e.t4a.:Spro~~tte($:S,S,a,low..costmethod·ttJ 
lmjmv.eoompanype~ 

MY~.is-fol:1he~-~~1ai:~lder.~. I~.lrmec;t~.l.4~~ 
::• Judmg.;tm~.o. hi -ofthe.~.~vshieuwil'~tbedate·: f'the 
:lDC ; ·.sbareb,j· . - ~p . • . . •' . . . . . . . .. . . ~a. 511 ha<:i~ 
.respectm; . ~~8. _ltfy~~~~.sha'relrolder~~ry 
-~~~~-used:.fo:r~.pro-,cypnhlication. 'fhis·is .. myproxyfo.r·.T..._~~
:~odlis~·te.fonvard'this.Rlile-14a-$:~po~'tQd;le.~y,~:to-.~p,n:~Y-~ 
-~1his Rnlel 4a-:-811-l0~ ~_modijj,~~f ~ ·~t:the f~coming ~ 
-~ bcf~ during:$Jd·•~.f~~! meeting. .~lea.re clm:cr.an·tuture: 
..cominunicatio.rei!Brdin:stJilY-rule·I4a .. s-p_roposal to Jobn.Oievedd.cu ... . . . ~: 

Chairman 

----·-- ·, . ·----· ·---·-- ---~ - - - - -- ... _ . ______ _ 



From: 
Sent: 
To: 
Cc: 
Subject: 

... 
Friday, December 27, 2019 10:00 AM 

Rick Hansen 
John Kim 
[EXTERNAL] Rule 14a-8 Proposal (GM) 

ATTENTION: This email originated from outside of GM. 

Mr. Hansen, 
The December 23 , 2019 letter may be incomplete. 
Do GM records show that Mr. Lauve owns absolutely no GM stock? 
Sincerely, 
John Chevedden 

1 



From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

... 
Monday, December 30, 2019 10:58 PM 
Rick Hansen 
John Kim 
[EXTERNAL] Rule 14a-8 Proposal (GM) bib 
CCE30122019_ 16.pdf 

ATTENTION: This email originated from outside of GM. 

Mr. Hansen, 
Please see the attached letter. 
Sincerely, 
John Chevedden 

1 
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~.Rick.E.ffmasen 
~~ 
~~CQIQPUIY(OM) 
300 Renaissanre Center 
Decroit, Ml 48265 
Pa: 313-.5'6-$000 

0..-Mr. Haase.a, 

. ···-··----'----

JohDLauvc 
*** 

I purchued stock ba our~ because I l;>elievcd our company bad poteatial for unproved 
perfmmance. My sttacbed ~ 14a-8 proposal is submitted in suppaitof the lona·teml 
~ '1f our compan.y. ,.This Rule 14a,.g proposal is .submitmd u a low-cost rnetbo4 to 
improvt, WIJ3Pl'IUt ~ 

M,-pioposa1 is for tb.t next annual sbamioJdcr meding. I will.meet Rule 14a-8 iequimnenta 
•Qdu,g tJ,e continuous ownership of the requirm stock value until after ihe date of die 
respeaivesbateboldermeeriog MY s:ubrnitted format. with tMsbarebolder-supplied emphasis, 
iA iot,,oded to be used for defimtive proxy publication. This is my proxy for John Cbeveddea 
"'11J/or lns ·cklie,,ee ti.> forward 1hiJ R.ule 14a-3 ptopo~ to the company and to act on my behalf 
fC8ll1'dllll this Rulc.14&--Spmposal, and/or modificationofit,,forthefortboomiug sbatdJolder 
meetfn1 hef~ durina and aftertlle forthcomina ~Ider meeting. Please direct all nmue 
~ iee.an:limz mv rule .J4a--8 mooosal to John Cheveddcn ... 
to lacilitaic prompt and vemiable communications. Please identify this proposal as my proposal 
cxduaively. 

ThilJ letter does not cover~ tbet are not rule 14a-8 proposals. This letter does not grant 
1be power 1o vote. Your consideration and the co~~on of the Board, ofDb:ectors is 
appto::imed in ,uppoat of tbe Joag~term per.fonoance of our comvanv. Please acknowledge 
n:ceipt of my·proposaJ PfOII.IPtl>· by email to *** 

~~= 
a;; John Kim <;jobn.s.kim@gm.com> 
Sco1t·-~ <ecott.cross@amcom> 

~ 

- . Proposal (4)-Indepelldeaf~d C~-

3 0 De.c. 2. 6 I 9 

_________ . .,_, , - •- ·" ·--··· 



From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

... 
Thursday, January 2, 2020 8:39 PM 

Rick Hansen 
John Kim 
[EXTERNAL] Rule 14a-8 Proposal (GM) 

CCE02012020_ 12.pdf 

ATTENTION: This email originated from outside of GM. 

Mr. Hansen, 
Please see the attached broker letter. 
Sincerely, 
John Chevedden 

1 
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■ 
John De Segur Lavv~ ... 

Dea, J<irm Lauve. 

Reqllnted Account Information 

Account'i.i. *"**·' *** 
Qwe.stions: 800-435-4000 

I'm writing in regaid,s to your req1;e,st for c-,onfirmation of ownership of General Moto:s Co (CUSIP 37045\1100) m the 

above referenced account, 

As of the Wtitil'li. of this letter. you hold 62 shares of General Motors Co. You ha'le held t fjis se;;urity in the account for at 

!east 1 year. 

This letter is for infcrmatiorial purposes only and is not an official record ol your ·account. 0 !ease re'er to your 

statements and trade confirmation:s as they are tt:e official record of your tram;action;;. 

Th•-nk you for-yout buelnee.a with Ch■rlaa Sehwab. & Company, In~ If you have f:.1rther questions or concerns, plea,se 

ccntact our 24 hour Customer Service Hot.line at (800j 435-4000. 

Si:icerely. 

Erica Throop 

A&oooiate. Escalation Support 

8332 Woodfield Croni;"\g Blvd 

Indianapolis, IN 46240-2482 



From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

... 
Friday, January 3, 2020 11 :21 PM 

Rick Hansen 
John Kim 
[EXTERNAL] Rule 14a-8 Proposal (GM) 

CCE03012020_7.pdf 

ATTENTION: This email originated from outside of GM. 

Mr. Hansen, 
Please see the attached broker letter. 
Sincerely, 
John Chevedden 

1 
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■ ~an1,1ary2, 2020 

J ctt.n La uve 
••• 

Dear John Lauve. 

... 
Account # : "* •*·j 
Q1,1esUon:1: ~1877-594-2578 

x3503 7 

I'm wr iting in regards to your request f<X confirmation of ownership or G.eneral Motors Co (CUSIP 37 045\/100) i n the 

above referenced account. 

As of the writing of this letter, you hold 62 shares of General Motors Co. Please ses the foliowing trar.sacti~ns 

Purc~a .. Date:. 03/29/11 
Amount of Sbarol6 Purc:haeed: 2 

PuclulM Date: 12/21/18 
Amount of Shares Purc:haeed: 50 

Date of~•••: 0 7 /11/19 
Amount of Shu .. Sold:·'.0597 

Purfbas& Date: 12/24/2019 
Amount of Sharas Purctiaaed: 10 

This lelter is for informalional purposes only and is nol an official recoid of your account. Please refei to your 

&tatements and trade co11firmations as they are the official record of your transactions. 

Thank you for cllooalng ~chwab. We appreciate )'()'Jr b~iness and look fos :,-.ard to serving you in the future. 11· you 

have any questions. please cal! me or any Client Service Specialist a~ -t-1 877-594·2578 x35037 . 

~incerely, 

Carmen Valiquette 

PARTNER SUPPORT TEAM 

2423 E Lincoln Dr 

Ph01!11ilc. AZ 85016-1215 

02020 ctuu1u 5chft'al> &. co., Inc. AJI liil•ti •~~. Momb~, ~lf'C. CR:; oooas o 01/20 SGC3.ll22 ,S9 



From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

... 
Saturday, January 4, 2020 1 :04 AM 

Rick Hansen 
John Kim 
[EXTERNAL] Rule 14a-8 Proposal (GM) 
IMG_2856.JPG 

ATTENTION: This email originated from outside of GM. 

Mr. Hansen, 
Please see the attached broker letter. 
Sincerely, 
John Chevedden 

1 
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(.omputershare 
T Compan'( t~ .A. C001putershare rust PU Box 505005 

Louisville, n 40233-5005 
d 888 887 8945 
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Holder Account Number 

Company ID 
ss~mN Certified 

••• 

GMM 
Yes 

General Motors Company. Direct Registration (DRS) Advice 

Transaction(s) 

CUSIP I Class Transaction Description I Total I 
Description Shares/Units 

Date 

09M.iy20l3 DlcSlook Wllhdrawas [Ors) so.ooooro 37045V100 Cormion Stock 

Account In orma 10 

Price 
Class 

Direct Total 
Value($) CUSIP 

Description 

Dividend 
Shares/ Per Share Reinvestment Registration 

Units ($) Balance Balance 

f r n· Date· 26 Dec 2019 (Excludes transactions pendingg~s~et~tl~em~en~t:!.,) _________ 7--------
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