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Ladies and Gentlemen: 

James E. Parsons 
Executive Counsel 

EJf(onMobil 

On behalf of Exxon Mobil Corporation, a New Jersey corporation (the "Company" or "Exxon 
Mobil") , and in accordance with Rule 14a-8U) under the Securities Exchange Act of 1934, as 
amended (the "Exchange Act"), we are filing this letter with respect to the shareholder proposal (the 
"Proposal") submitted by As You Sow (the "Proponent") for inclusion in the proxy materials the 
Company intends to distribute in connection with its 2019 Annual Meeting of Shareholders (the 
"2019 Proxy Materials"). The Proposal is attached hereto as Exhibit A. 

We hereby request confirmation that the Staff of the Division of Corporation Finance (the 
"Staff') will not recommend any enforcement action if, in reliance on Rule 14a-8, the Company omits 
the Proposal from the 2019 Proxy Materials. 

Pursuant to Staff Legal Bulletin No. 14D (CF), Shareholder Proposals (November 7 , 2008), 
Question C, we have submitted this letter and any related correspondence via email to 
shareholderproposals@sec.gov. Also, in accordance with Rule 14a-8U), a copy of this submission is 
being sent simultaneously to the Proponent as notification of the Company's intention to omit the 
Proposal from the 2019 Proxy Materials. This letter constitutes the Company's statement of the 
reasons it deems the omission of the Proposal to be proper. 

THE PROPOSAL 

The Proposal states: 

"Resolved: Shareholders request that Exxon issue a report (at reasonable 
cost, omitting proprietary Information) on how it can reduce its carbon 
footprint in alignment with greenhouse gas reductions necessary to achieve 
the Paris Agreement's goal of maintaining global warming well below 2 
degrees Celsius." 

The Company believes that the Proposal may be properly omitted from the 2019 Proxy Materials 
pursuant to pursuant to Rule 14a-8(i)(7) because it impermissibly seeks to micromanage the 
Company, Rule 14a-8(i)(10) because the Company has already substantially implemented the 
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Proposal, and Rule 14a-8(i)(11) because the Proposal substantially duplicates a prior proposal 
submitted to the Company, if that prior proposal is ultimately included in the Company's 2019 Proxy 
Materials. 

REASONS FOR EXCLUSION OF THE PROPOSAL 

1. The Company may omit the Proposal pursuant to Rule 14a-8(i)(7) because it relates to 
the Company's ordinary business operations by impermissibly seeking to micromanage the 
Company. 

A. Background 

Rule 14a-8(i)(7) allows a company to omit a shareholder proposal from its proxy materials if 
such proposal deals with a matter relating to the company's ordinary business operations. The 
general policy underlying the "ordinary business" exclusion is "to confine the resolution of ordinary 
business problems to management and the board of directors, since it is impracticable for 
shareholders to decide how to solve such problems at annual shareholders meetings." Exchange 
Act Release No. 34-40018 (May 21, 1998) (the "1998 Release"). This general policy reflects two 
central considerations: (i) "[c]ertain tasks are so fundamental to management's ability to run a 
company on a day-to-day basis that they could not, as a practical matter, be subject to direct 
shareholder oversight" and (ii) the "degree to which the proposal seeks to 'micro-manage' the 
company by probing too deeply into matters of a complex nature upon which shareholders, as a 
group, would not be in a position to make an informed judgment." 

Although the Staff has stated that a proposal generally will not be excludable under Rule 
14a-8(i)(7) where it raises a significant policy issue (Staff Legal Bulletin 14E (October 27, 2009)), 
even if a proposal involves a significant policy issue, the proposal may nevertheless be excluded 
under Rule 14a-8(i)(7) if it seeks to micromanage the company by specifying in detail the manner in 
which the company should address the policy issue. See Apple Inc. (December 21, 2017) (proposal 
requesting the Apple board prepare a report evaluating potential for Apple to achieve net-zero 
greenhouse gas ("GHG") emissions by a fixed date excludable for micromanaging despite Apple's 
acknowledgment that reduction of GHG emissions, which the proposal sought to address, is a 
significant policy issue); Verizon G_ommunications Inc. (March 6, 2018) (proposal requesting the 
Verizon board prepare a report evaluating potential for Verizon to achieve net-zero GHG emissions 
by a fixed date excludable for micromanaging despite Verizon's acknowledgment that reduction of 
GHG emissions, which the proposal sought to address, is a significant policy issue); EOG 
Resources, Inc. (February 26, 2018) (proposal requesting EOG adopt company-wide, quantitative, 
time-bound GHG emissions reduction targets and issue a report excludable for micromanaging 
despite EOG's acknowledgment that the proposal touched on the significant social issue of 
environmental sustainability and climate change); Walgreens Boots Alliance, Inc. (November 20, 
2018) (proposal requesting that stock buybacks adopted by the board not become effective until 
approved by shareholders excludable for micromanaging by substituting shareholder approval for 
board decision-making in a complex matter); and Amazon.com, Inc. (January 18, 2018) (proposal 
requesting that Amazon list certain efficient showerheads before others on its website and describe 
the benefits of these showerheads excludable for micromanaging by mandating a specific order of 
product placements without regard for the business judgment of management). The staff has 
recognized that a shareholder's casting of a proposal as a mere request for a report, rather than a 
request for a specific action, does not mean that the proposal does not seek to micro-manage the 
Company, even when the proposal addresses a significant policy issue. See Ford Motor Company 
(March 2, 2004) (proposal requesting the preparation and publication of scientific report regarding 

https://Amazon.com
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the existence of global warming or cooling excludable "as relating to ordinary business operations" 
despite recognition that global warming is a significant policy issue). 

B. The Proposal seeks to micromanage the Company by imposing specific methods to 
implement complex policy issues. 

The Proposal seeks to micromanage the Company by asking the Company to issue a report 
on reducing GHG emissions in alignment with the Paris Agreement. The requested report is to 
include analysis of both the "relative benefits and drawbacks" of "transitioning its operations and 
investments" for each of the following specified actions: 

• Investing in low carbon energy resources 

• Reducing capital investments in oil and/or gas resource development that is 
inconsistent with a below-2 degree pathway 

• Otherwise diversifying its operations to reduce greenhouse gas emissions from the 
company's operations and from the use of its products by others 

The Proposal not only asks the Company to consider the feasibility of achieving GHG 
emissions reductions, but also imposes specific requirements on how that should be accomplished. 
Management would have to prepare a plan that explores the costs and benefits of reducing GHG 
emissions from the Company's current operations as well as from new investments through three 
separate methods, which would involve: 

• Evaluating its current investing strategy and operations in energy resources, 
changing those investments and operations to low carbon energy resources and then 
analyzing and explaining to shareholders the costs and benefits of any such changes 

• Evaluating whether current capital investment in oil and/or gas resource development 
is "inconsistent with a below-2 degree pathway," and if so, evaluating the possibility 
of decreasing such capital investments as well as operations in these current oil 
and/or gas resource developments, and then analyzing and explaining to 
shareholders the costs and benefits of any such changes 

• Evaluating changes in all of the Company's operations to reduce its "carbon 
footprint," which the Proposal indicates would include exploration, extraction, 
operations and product sales, then analyzing and explaining to shareholders the 
costs and benefits of any such changes 

The Proposal not only asks the Company to develop a plan to reduce the emissions from the 
Company's global business operations - a highly complex undertaking in itself -- but imposes the 
proponents' own judgment as a substitute for management's judgment that the achievement of this 
objective should likely entail modifications to many of the Company' existing business strategies. 
Furthermore, the Proposal requires that the Company then explain to shareholders the costs and 
benefits of the multiple evaluations contemplated by the Proposal. 

The Company's GHG emissions and the emissions resulting from use of its products by 
consumers result from the Company's portfolio of businesses and changes in those businesses over 
time. The Company's operations are highly complex, global and encompass multiple business lines 
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including the exploration and production of crude oil and natural gas; the manufacture of petroleum 
and petrochemical products; and the transportation and sale of crude oil, natural gas, and petroleum 
and petrochemical products. The Company also makes substantial investments in the research and 
development of multiple technologies, some of which are at the forefront of early innovation and 
whose ultimate benefits may not be known for many years. These operations occur throughout the 
world at a significant number of properties and locations and the products the Company produces 
are sold throughout the world. The Company's decisions regarding GHG emission reduction require 
the involvement of multiple experts and projections regarding the Company's current and future 
operations, anticipated economic, technological and geopolitical developments, anticipated changes 
in national policy stringency and evolution and projected changes in global energy requirements. 
While the three listed methods above are possible ways to reduce emissions from the Company's 
operations (although as discussed in more detail below the Company does not control the emissions 
resulting from consumer use of the oil and gas it produces), they are not the only methods, and they 
may not be the most optimal, cost-efficient or effective ways for the Company to do its part to help 
countries reduce national emissions as contemplated by the Paris Agreement. 

To achieve the Proposal's objectives, management would be required to subject its day-to
day considerations to shareholder oversight. This is impractical because resource deployment and 
management of the Company's highly complex global operations are inherently fact-specific and 
require expert oversight. Indeed, on a daily basis, management evaluates its existing oil, gas and 
petroleum product projects around the world and considers whether to expand those projects and 
develop similar projects in order to best assess how to grow in highly competitive global markets. 
Management additionally considers how to most effectively (i) deploy research and development 
funding, (ii) manage the GHG emissions from its operations, and (iii) balance various other risks 
inherent to the Company's business lines. These types of decisions are not well-suited to 
shareholder supervision, and thus, the Proposal directly implicates the micro-management of 
complex issues that the 1988 Release addressed. It is excludable under Rule 14a-8(i)(7) because it 
seeks to address the issue of GHG emission reductions and the Paris Agreement goals in a manner 
that directly impedes management's ability to operate the Company's day-to-day business. 

In addition, the Proposal requests that the analysis and report cover not just the Company's 
"exploration, extraction [and] operations" but also the Company's "product sales." As discussed in 
more detail in this letter with respect to Rule 14a-8(i)(10), one of the Company's areas of focus to 
address the risk of climate change is providing products, including lubricants and advanced 
materials, to help its customers reduce their emissions. However, the Company is not in a position 
to alter global demand for oil and natural gas sought by consumers or the emissions resulting from 
such consumers' use of those products, much less force consumers to do so in a manner "aligned" 
with the objectives of the Paris Agreement. 

The Paris Agreement is a government-to-government accord under which countries to seek 
to reduce their national GHG emissions according to pledges known as "Nationally Determined 
Contributions" ("NDCs"). To effect change, the specifics of country-level policy must ultimately 
resolve to change the demand for energy. How any particular participating country chooses to 
formulate and attempt to meet its NOC is a matter of complex interplay among that country's legal 
and policy decisions as affected by local and global economic, technological and geopolitical 
objectives and developments. Exxon Mobil's alignment with the Paris Agreement will be achieved by 
effectively responding to the changes in energy demand driven by changes in country-specific 
policies. Unilateral action by ExxonMobil that is inconsistent with or disconnected from these 
changes in policy as well as consumer demand could harm Exxon Mobil's business, prevent the 
Company from meeting society's energy needs, and make it more rather than less difficult for 
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countries to meet their NDCs under the Paris Agreement. Oil and gas produced by ExxonMobil is 
used by millions of commercial and individual consumers around the world. ExxonMobil does not 
control or in many cases know the identities of these consumers, who are best positioned to make 
appropriate decisions regarding their energy usage and resulting emissions. To the extent 
consumer demand evolves ExxonMobil believes it is well positioned to continue to be competitive in 
meeting that demand. 

Under all credible third-party scenarios, even if the world succeeds in moving to a 2°C 
pathway significant demand for oil and gas will remain for decades to come. In its 2°C Sustainable 
Development Scenario the International Energy Agency ("IEA") forecasts liquids demand of 69.9 
million barrels per day and natural gas demand of 4184 million cubic meters (an increase in natural 
gas demand from 2017) in 2040 and estimates that more than $13 trillion of investment will be 
needed for oil and natural gas supply from 2018-2040. Even using the lowest liquids demand 
growth rate among the assessed 2°C scenarios available through the Energy Modeling Forum 
("EMF") at Stanford University, 1 liquids demand would still be 53 million barrels per day in 2040. 2 

ExxonMobil provides products to meet a portion of this demand where we can compete most 
effectively and create value for shareholders. However, oil and gas consumption is a function of this 
global demand, not ExxonMobil's production. Oil and gas are global commodities produced by 
hundreds of different producers ranging from small private companies to vast state-owned 
enterprises in countries whose national economies are significantly dependent on oil and gas 
production. The Proposal seems to suggest that ExxonMobil as an individual company must reduce 
its oil and gas production in order to reduce emissions from consumers' use of the oil and gas the 
Company produces. However, such a reduction would not change global demand for oil and gas. 
Any market share ceded by ExxonMobil would simply be met by other producers, including resource 
owners and other participants who would continue to operate projects in which ExxonMobil currently 
participates.3 Hence, a change in ExxonMobil's company level investments in oil and gas would not 
reduce emissions from consumer use of such products or reduce overall national emissions in 
furtherance of the objectives of the Paris Agreement, which as noted above must be effected by 
country-level policies not unilateral action by ExxonMobil. In fact, to the extent demand not met by 
ExxonMobil is met by producers who may lack ExxonMobil's operational expertise, technological 
advantages, and commitment to conducting its operations efficiently, a reduction in production of oil 
and gas by ExxonMobil could result in an increase in actual energy-related CO2 emissions at the 
country level. 

The Proposal micromanages the Company to a much greater degree than proposals that are 
limited to a company's own operations, such as a GHG reduction proposal submitted to the TJX 
Companies ("TJX"). In TJX Companies, Inc. (March 3, 2017), the proposal called for the company to 
prepare a report evaluating the potential for TJX to achieve "net-zero" GHG gas emissions from 
parts of the business owned and operated by TJX. Unlike the Proposal, the TJX proposal did not 

I The EMF supports the assessments issued by the Intergovernmental Pane l on Climate Change. The models 
assessed in ExxonMobil's Outlook for Energy represent those scenarios - prepared by independent third parties -
which achieve a 2°C pathway and do not exclude any potential technology options for doing so. See p 7 of the 
Company's 20 18 Energy and Carbon Summary ("ECS"), available at 
https://cdn.exxonmobil.com/~/media/global/files/energy-and-environment/2018-energy-and-carbon-summary.pdf 
2 See ECS p 10. 
3 The Company is aware that some o il and gas companies have been c ited for the reduction in emissions from their 
products as a result of divesting certain oil and gas assets. However, our understanding is these assets generally 
continue to be developed and produced. Thus, a reduction of oil and gas production by an individual company did 
not necessarily reduce applicable national emissions in alignment w ith the goals of the Paris Agreement. 

https://cdn.exxonmobil.com/~/media/global/files/energy-and-environment/2018-energy-and-carbon-summary.pdf
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require the company to investigate and address emissions associated with T JX's products in its plan 
to reduce GHG emissions. In addition, as a global oil and gas exploration and production company 
(and a global producer of petroleum products), the Company's business operations involve far more 
complex business and technology planning and choices than the retail sale of apparel and home 
accessories manufactured by others at issue in TJX, Moreover, the Company's operations are 
subject to extensive regulation on an international, federal, state and local level; the Proposal does 
not take these and other considerations into account,4 and its efforts to impose specific methods for 
implementing complex policies curtails the ability of the Company's management to do so. As the 
1998 Release explained, determinations of whether a proposal micromanages take into account the 
nature of the proposal as well as the "circumstances of the company to which it is directed." 

To achieve the Proposal's objectives, management would be required to subject its day
today considerations to shareholder oversight. This is impractical because as described above in 
this letter resource deployment and management of the Company's highly complex global 
operations are inherently fact-specific and require expert oversight on a daily basis. These types of 
decisions are not well-suited to shareholder supervision. The Proposal directly implicates the micro
management of complex issues that the 1988 Release addressed. It is excludable under Rule 14a-
8(i)(7) because it seeks to address the issue of global emissions reductions and the Paris 
Agreement goals in a manner that directly impedes management's ability to operate the Company's 
day-to-day business. 

2. The Company may omit the Proposal pursuant to Rule 14a-8{i){10) as it has 
been substantially implemented and its practices, policies and procedures compare favorably 
to the Proposal. 

Rule 14a-8(i)(10) permits a company to exclude a shareholder proposal if the company has 
already substantially implemented the proposal. The Commission has stated that "substantial" 
implementation under the rule does not require implementation in full or exactly as presented by the 
proponent. See Exchange Act Release No. 34-40018 (May 21, 1998, n.30). The Staff has provided 
no-action relief under Rule 14a-8(i)(10) when a company has substantially implemented and 
therefore satisfied the "essential objective" of a proposal, even if the company did not take the exact 
action requested by the proponent, did not implement the proposal in every detail or exercised 
discretion in determining how to implement the proposal. See Exxon Mobil Corporation (March 23, 
2018) (permitting exclusion of a shareholder proposal requesting that the company issue a report 
describing how the company could adapt its business model to align with a decarbonizing economy 
where the requested information was already available in two published reports describing the 
company's long-term outlook for energy and how it would position itself for a lower-carbon energy 
future); Ford Motor Company (February 22, 2016) (permitting exclusion of a shareholder proposal 
requesting that the company adopt a policy disclosing the gender, race/ethnicity, skills and 
experiences of each board nominee where the requested information was already available in a 
chart disclosing the aggregate gender and minority status of the company's directors in its 
sustainability report and the specific qualifications required of board nominees as well as each 
director's actual skills and experiences as it relates to those qualifications in its proxy materials); 
Wal-Mart Stores, Inc. (March 25, 2015) (permitting exclusion of a shareholder proposal requesting 

4 In fact, the Proposal's supporting statement itself notes that there are "at least 1, 512 climate change laws." This 
plethora of laws proves the point that Company decisions regarding GHG emissions are complicated, implicating a 
range of regulation, and thus exactly the type of complex day to-day operational decisions that the I 998 Release 
stated are too impractical for direct shareholder oversight. 
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an employee engagement metric for executive compensation where a "diversity and inclusion metric 
related to employee engagement" was already included in the company's management incentive 
plan); Entergy Corp. (February 14, 2014) (permitting exclusion of a shareholder proposal requesting 
a report "on policies the company could adopt .. . to reduce its greenhouse gas emissions 
consistent with the national goal of 80% reduction in greenhouse gas emissions by 2050" where the 
requested information was already available in its sustainability and carbon disclosure reports); Duke 
Energy Corp. (February 21, 2012) (permitting exclusion of a shareholder proposal requesting that 
the company assess potential actions to reduce greenhouse gas and other emissions where the 
requested information was available in the Form 10-K and its annual sustainability report); and 
Exelon Corp. (February 26, 2010) (concurring in the exclusion of a proposal that requested a report 
on different aspects of the company's political contributions when the company had already adopted 
its own set of corporate political contribution guidelines and issued a political contributions report 
that, together, provided "an up-to-date view of the [c]ompany's policies and procedures with regard 
to political contributions"). "[A] determination that the company has substantially implemented the 
proposal depends upon whether [the Company's] particular policies, practices, and procedures 
compare favorably with the guidelines of the proposal." See Texaco, Inc. (March 28, 1991) 
(permitting exclusion on substantial implementation grounds of a proposal requesting that the 
company adopt the Valdez Principles where the company had already adopted policies, practices 
and procedures regarding the environment). 

The core of the Proposal , or its "essential objective," is for the Company to "issue a report .. 
. on how it can reduce its carbon footprint." The Company's 2018 ECS report is available on its 
website, and, along with other ExxonMobil press releases and written information available on the 
Company's website, demonstrates that the essential objective of the Proposal has been substantially 
implemented.5 While, as discussed earlier in this letter, there are fundamental flaws in the Proposal's 
objective, the Company supports the Paris Agreement and is taking action within its control and core 
competency to help address the risk of climate change. As described further below, the ECS 
demonstrates that the Company has substantially implemented the Proposal by satisfying its 
essential objective, and thus the Proposal is excludable under Rule 14a-8(i)(10). Please note that 
the Company intends to make publicly available an updated 2019 version of the ECS in the coming 
weeks and, if appropriate, will supplement this no-action letter request with equally relevant 
information from this updated 2019 ECS. 

In the table below we have succinctly demonstrated how the 2018 ECS report is responsive 
to the Proposal's request for "a report . . . on how [the Company] can reduce its carbon footprint in 
alignment with greenhouse gas reductions necessary to achieve the Paris Agreement's goal." A 
more detailed discussion of the public disclosures the Company has made that address the essential 
objective of the Proposal is set forth following the summary table. 

Proposal request ExxonMobil Disclosures 
"report ... on how [the 
Company] can reduce its 
carbon footprint" 

'ExxonMobil Announces Greenhouse Gas Reduction Measures" news 
release6 

'Imperial applying new technologies to reduce oil sands greenhouse gas 
emissions intensitv" news release7 

5 In 2018, the Staff concurred that the 20 I & ECS was sufficient to support the exclusion of the proposal regarding a 
transition to a low carbon economy at issue in Exxon Mobil Corporation (available March 23, 2018). 
0 https ://news. exxonmobi I. com/press-re I ease/exxon mob i I-announces-green house-gas-reduction-measures 
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''ExxonMobil's XTO Energy Announces Progress on Methane Emissions 
Reduction Program" news release8 

ECS pp. 2, 13, 16-17 
''Paris Agreement's goal of 
maintaining global warming 
well below 2 degrees Celsius" 

ECS pp. 1-2, 6-20 

"Investing in low carbon ECS pp. 2, 16-19 
energy resources" 

"ExxonMobil to Join Oil and Gas Climate Initiative" news release9 

"ExxonMobil and Synthetic Genomics Algae Biofuels Program Targets 
10,000 Barrels Per Day by 2025" news release10 

"ExxonMobil and Renewable Energy Group Partner with Clariant to 
!Advance Cellulosic Biofuel Research" news release11 

'diversifying its operations to 
reduce the company's carbon 
~ootprint ... from . . . 
operations, and product 
sales" 

ECS pp. 1-2,10-22 

'ExxonMobil to Join Oil and Gas Climate Initiative" news release12 

'ExxonMobil and Synthetic Genomics Algae Biofuels Program Targets 
10,000 Barrels Per Day by 2025" news release13 

'ExxonMobil and Renewable Energy Group Partner with Clariant to 
!Advance Cellulosic Biofuel Research" news release 14 

The 2018 ECS draws on the Company's detailed analysis of the assessed 2°C scenarios in 
the Company's Outlook for Energy (the "Outlook"). The Outlook considers the possible impacts of 
current and potential future public climate change policies, including the NDCs to the Paris 
Agreement. The Company believes the NDCs are indicative of countries' commitments to 
implement the Paris Agreement. The Outlook represents the Company's "view of energy demand 
and supply through 2040" and is used by the Company "to help inform [the Company's) long-term 
business strategies and investment plans." This published analysis is conducted yearly and currently 

7 https ://news. i m peria lo i I. ca/press-re lease/comorate/ i mperial-app I yi ng-new-tech no log ies-red uce-oi 1-sands
green house-gas 
8 https ://news.exxon mob i I .com/press-release/exxon mob i 1s-xto-energy-annou nces-progress-methane-em issi ons
reduction-program 
9 https://news.exxonmobil.com/press-release/exxonmobil-join-oi l-and-gas-climate-initiative 
10 https://news.exxonmobil.com/press-release/exxonmobil-and-synthetic-genomics-algae-biofuels-program-targets-
10000-barrels-day-202 

https://news.exxonmobil.com/press-release/exxonmobil-and-renewable-energy-group-partner-clariant-advance
cellulosic-biofuel-rese 
12 See footnote 9. 
13 See footnote I 0. 
14 See footnote I I . 

11 

https://news.exxonmobil.com/press-release/exxonmobil-and-renewable-energy-group-partner-clariant-advance
https://news.exxonmobil.com/press-release/exxonmobil-and-synthetic-genomics-algae-biofuels-program-targets
https://news.exxonmobil.com/press-release/exxonmobil-join-oil-and-gas-climate-initiative
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extends through 2040, based upon internal data and analyses as well as publicly available 
information from external sources including the International Energy Agency. The Outlook 
incorporates recent developments in economic conditions, policy, and technology, using a data
driven, bottom-up approach to produce a most-likely view of future energy supply and demand, 
which "anticipates significant changes through 2040 across the world to boost living standards, 
reshape the use of energy, broaden access to abundant energy supplies, and accelerate 
decarbonization of the world's energy system to address the risks of climate change."15 The 
Company's Outlook already contemplates a future energy mix that shifts toward lower-carbon
intensive fuels.16 

The 2018 ECS describes the potential impact on the Company's business of a hypothetical 
2°C scenario, how the Company is adapting and implementing GHG emission reduction measures, 
and how the Company would be able to adapt to a lower-carbon future while remaining "well
positioned for the continuing evolution of the energy system,"17 including how the Company is 
monitoring indicators that may serve as signposts for potential acceleration in shifts to the energy 
landscape.18 

With respect to the Proposal's request for a "report . .. on how [the Company] can reduce its 
carbon footprint," recent press releases and the 2018 ECS detail the Company's commitment to 
mitigating emissions by describing various reduction measures. In particular, in May 2018, the 
Company announced "[GHG] reduction measures that are expected to lead to significant 
improvements in emissions performance by 2020, including a 15 percent decrease in methane 
emissions and a 25 percent reduction in flaring."19 In addition, in August 2018, the Company's 
affiliate, Imperial Oil, announced "plans to apply advanced technologies and improvements in 
efficiency to reduce the greenhouse gas emissions intensity of its operated oil sands facilities" that 
"are anticipated to result in a 10 percent decrease in greenhouse gas emissions intensity by 2023, 
compared with 2016 levels."20 And in June 2018, ExxonMobil's subsidiary XTO Energy announced 
that it reduced methane emissions from its operations by 9 percent since 2016, with a reduction of 4 
percent achieved through XTO Energy's voluntary program and other operational improvements.21 

Ultimately, technology breakthroughs will be necessary to accelerate progress towards a 2°C 
pathway.22 The 2018 ECS describes in detail the many initiatives the Company is currently pursuing 
to achieve such breakthroughs, including carbonate fuel cells; advanced biofuels including fuel 
derived from genetically engineered algae; carbon capture and storage; and process intensification 
technologies. 23 

With respect to the Proposal's request that the Company's report be in line with the "Paris 
Agreement's goal of maintaining global warming well below 2 degrees Celsius," ExxonMobil states 

15 Outlook, p 2. 
16 ECS, p 2. 
17 ECS, p 2. 
18 ECS, p 9. 
19 https://news.exxonmobil.com/press-release/exxonrnobil-announces-greenhouse-gas-reduction-measures 
20 https ://news. i rnperia lo i I .ca/press-re lease/corporate/ i mperia 1-applv in g-new-techno logies-red uce-o i 1-sands
green house-gas 
2 1 https://news.exxonmob i I. com/press-release/exxonmob i ls-x to-energy-announces-progress-methane-em issions
reduction-program 
22 ECS, p 9 (''Technology advances are expected to play a major role in accelerating progress towards a 2°C 
pathway"). 
23 ECS, pp 2. 18. 

https://news.exxonmob
https://news.exxonmobil.com/press-release/exxonrnobil-announces-greenhouse-gas-reduction-measures
https://pathway.22
https://improvements.21
https://landscape.18
https://fuels.16
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directly: "We ... support the Paris Agreement."24 ExxonMobil's actions to address the risk of climate 
change as detailed in the 2018 ECS -- developing scalable technology solutions, engaging on 
climate policy, providing products to help customers reduce their own emissions, and mitigating 
emissions in the Company's operations -- are undertaken in that context.25 As noted above, the 
Company's Outlook, which is used to prepare the 2018 ECS and to inform the Company's 
operational plans, incorporates an analysis of the impacts of current and potential future public 
climate change policies such as the goals of the Paris Agreement including country NDCs made 
pursuant to that Agreement. Further, the 2018 ECS describes the various steps that the Company is 
taking to develop technology solutions that will be "instrumental in providing the global economy with 
the energy it needs" while "society pursues policies to lower greenhouse gas emissions."26 

In addition, with respect to the Proposal's requests that the report should address how the 
Company is "investing in low carbon energy resources" and "diversifying its operations to reduce the 
company's carbon footprint ... from . .. operations, and product sales," the 2018 ECS describes 
how the Company provides "solutions that reduce [GHG] emissions for our customers", including 
natural gas (which "emits up to 60 percent fewer GHGs than coal"), as well as "weight-reducing 
plastics, friction-reducing lubricants, and mileage-increasing tire liners that can significantly improve 
efficiency and lower emissions for consumers."27 Similarly, a September 2018 ExxonMobil press 
release about the Company joining the Oil and Gas Climate Initiative noted that "As part of the 
initiative, ExxonMobil will expand its investment in research and development of long-term solutions 
to reduce greenhouse gas emissions as well as partnerships and multi-stakeholder initiatives that 
will pursue lower-emission technologies,"28 and a March 2018 ExxonMobil press release noted a 
new phase in the Company's research partnership with Synthetic Genomics to develop an outdoor 
field study targeting production of 10,000 barrels of algae biofuel (a lower-emission technology that 
could help customers reduce GHG emissions) per day by 2025. Such work is a necessary step as 
the companies work to understand how to scale this technology for potential commercial 
development.29 A January 2019 ExxonMobil press release similarly noted a joint research 
agreement with Renewable Energy Group and Clariant to "evaluate the potential use of cellulosic 
sugars from sources such as agricultural waste and residues to produce biofuel, which has the 
potential to play a role in reducing greenhouse gas emissions."30 

Further, the 2018 ECS describes the steps taken in the Company's operations to mitigate 
GHG emissions, such as increasing energy efficiency, reducing flaring, venting and fugitive 
emissions, implementing a methane management plan, and deploying technologies such as carbon 
capture and storage and cogeneration.31 ExxonMobil currently has a working interest in more than 
one-fifth of the world's carbon capture and storage capacity, capturing nearly 7 million tonnes of 
CO2 in 2017 for permanent and safe storage. Overall since 2011 ExxonMobil has avoided greater 

24 ECS, p I. 
25 ECS, pp 6-20. 
26 ECS, pp 18- 19. 
27 ECS, p 19. 
28 https://news.exxonmobil .com/press-release/exxonmobi 1-join-o i I-and-gas-climate-initiative 
29 https://news.exxonmobil.com/press-release/exxonmobil-and-synthetic-genomics-algae-biofuels-program-targets-
10000-barrels-day-202 
30 https://news.exxonmobil.corn/press-release/exxonmobil-and-renewable-energy-group-partner-clariant-advance
cellulosic-biofuel-rese 
3 1 ECS, pp 16- I 7. 

https://news.exxonmobil.corn/press-release/exxonmobil-and-renewable-energy-group-partner-clariant-advance
https://news.exxonmobil.com/press-release/exxonmobil-and-synthetic-genomics-algae-biofuels-program-targets
https://news.exxonmobil
https://cogeneration.31
https://development.29
https://context.25
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than 50 million metric tonnes of CO2.32 The Company also made a substantial purchase of wind and 
solar energy for use in its operations last year.33 

Substantial implementation does not require implementation in full or exactly as presented 
by a Proposal, and the Staff has found proposals related to climate change excludable pursuant to 
14a-8(i)(10) even if the Company's actions were not identical to the guidelines of the proposal. Both 
Entergy Corp. and Duke Energy Corp. permitted exclusion of a shareholder proposal pursuant to 
14a-8(i)(10), even though the requested disclosures were not made in precisely the manner 
contemplated by the proponent. Numerous other letters reinforce this approach. See, e.g., Merck & 
Co., Inc. (March 14, 2012) (permitting exclusion of a shareholder proposal requesting a report on the 
safe and humane treatment of animals because the company had already provided information on 
its website and further information was publicly available through disclosures made to the United 
States Department of Agriculture); ExxonMobil Corp. (March 17, 2011) (permitting exclusion of a 
shareholder proposal requesting a report on the steps the company had taken to address ongoing 
safety concerns where the company's "public disclosures compare[d] favorably with the guidelines of 
the proposal"); and ExxonMobil Corp. (January 24, 2001) (permitting exclusion of a shareholder 
proposal requesting the review of a pipeline project, the development of criteria for involvement in 
the project and a report to shareholders because it was substantially implemented by prior analysis 
of the project and publication of such information on the company's website). 

The essential objective of the Proposal is for the Company to "issue a report . .. on how it 
can reduce its carbon footprint," and this has been substantially implemented by the Company 
through its 2018 ECS and other public disclosure. The reports prepared by the Company compare 
favorably with the essence of the Proposal, and thus the Proposal is excludable under Rule 14a-
8(i)(10). 

3. The Company may omit the Proposal pursuant to Rule 14a-8(i)(11) if the Company 
includes a prior proposal in its 2019 Proxy Materials because it substantially duplicates that 
prior proposal. 

Rule 14a-8(i)(11) provides that a shareholder proposal may be excluded if it "substantially 
duplicates another proposal previously submitted to the company by another proponent that will be 
included in the company's proxy materials for the same meeting." The Commission has stated that 
"the purpose of [Rule 14a-8(i)(11 )] is to eliminate the possibility of shareholders having to consider 
two or more substantially identical proposals submitted to an issuer by proponents acting 
independently of each other." Exchange Act Release No. 12999 (Nov. 22, 1976). 

The Company submitted a letter to the staff requesting the staffs concurrence that a 
shareholder proposal submitted by the New York State Common Retirement Fund (the "Prior 
Proposal") (see Exhibit C) may be excluded from the 2019 Proxy Materials. Should the staff not 
concur with the Company's request, the Prior Proposal would be included in the Company's 2019 
proxy material. In that case, the Company requests concurrence that it may exclude the Proposal 
under Rule 14a-8(i)(11) as being duplicative of the Prior Proposal.. The Prior Proposal states: 

RESOLVED: Shareholders request that the Board of Directors, in annual reporting from 
2020, include disclosure of short-, medium- and long-term greenhouse gas targets aligned 

32 ECS, p 16. 
33 https://www.bloomberg.com/news/articles/2018-11-28/oil-giant-exxon-turns-to-wind-solar-for-home-state
operations 

https://www.bloomberg.com/news/articles/2018-11-28/oil-giant-exxon-turns-to-wind-solar-for-home-state
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with the greenhouse gas reduction goals established by the Paris Climate Agreement to 
keep the increase in global average temperature to well below 2°c and to pursue efforts to 
limit the increase to 1.5°C. This reporting should cover both the corporation's operations 
and products, omit proprietary information, and be prepared at reasonable cost. 

The standard the Staff has applied for determining whether proposals are substantially 
duplicative is whether the proposals present the same "principal thrust" or "principal focus." Pacific 
Gas & Electric Co. (avail. Feb. 1, 1993). A proposal may be excluded as substantially duplicative of 
another proposal despite differences in terms or breadth and despite the proposals requesting 
different actions. See, e.g., Wells Fargo & Co. (avail. Feb. 8, 2011) (concurring that a proposal 
seeking a review and report on the company's internal controls related to loan modifications, 
foreclosures and securitizations was substantially duplicative of a proposal seeking a report that 
would include "home preservation rates" and "loss mitigation outcomes"); and Chevron Corp. (avail. 
Mar. 23, 2009, recon. denied Apr. 6, 2009) (concurring that a proposal requesting that an 
independent committee prepare a report on the environmental damage that would result from the 
company's expanding oil sands operations in the Canadian boreal forest was substantially 
duplicative of a proposal to adopt and report on its goals for reducing total GHG emissions from the 
company's products and operations). 

The Proposal is substantially duplicative of the Prior Proposal because of the similarity in the 
principal thrust and focus of the two proposals, as both are predicated upon the Company preparing 
a report describing how it is changing its operations and products to lower GHG emissions (in other 
words, reduce its carbon footprint) in line with the Paris Agreement. The similarities include: 

• Request for reporting on steps to be taken by the Company to reduce emissions both from 
its own operations and from the use of its products by consumers. The Prior Proposal 
requests "reporting ... of greenhouse gas targets," covering the Company's "operations and 
products" while the Proposal requests that the Company "issue a report ... on how it can 
reduce its carbon footprint." Despite the different wording, these are essentially the same 
request, as the Proposal's usage of the term "carbon footprint" appears to encompass both 
the Company's own operations and emissions from consumer use of its products and the 
Prior Proposal similarly seeks targets for reducing GHG emissions from both sources. 

• Reference to the Paris Agreement as a benchmark. The Prior Proposal's requested reporting 
of GHG reduction targets is made with reference to "the greenhouse gas reduction goals 
established by the Paris Climate Agreement to keep the increase in global average 
temperature to well below 2°C." Similarly, the Proposal requests that the Company report on 
"how it can reduce its carbon footprint in alignment with greenhouse gas reductions 
necessary to achieve the Paris Agreement's goal of maintaining global warming well below 2 
degrees Celsius." 

• References to the risks from climate change, both generally and to the Company's investors, 
as the reason for the proposals. The Prior Proposal notes the "[g]rowing recognition of the 
risks from climate change" and the resulting developments that could "limit returns to [the 
Company's] investors. Similarly, the Proposal emphasizes that the reporting is being 
requested in response to potential "disastrous levels of global warming" that "present 
systemic portfolio risks to investors." 



Office of Chief Counsel 
February 1, 2019 
Page 13 

For all the reasons stated above, the Company believes the Proposal is properly excludable under 
Rule 14a-8(i)(11). 

CONCLUSION 

The Company requests confirmation that the Staff will not recommend any enforcement 
action if, in reliance on the foregoing, the Company omits the Proposal from its 2019 Proxy 
Materials. If you should have any questions or need additional information, please contact the 
undersigned at (972) 940-6211 or David A. Kern at (972) 940-7228. If the Staff does not concur with 
the Company's position, we would appreciate an opportunity to confer with the Staff concerning 
these matters prior to the issuance of its response. 

Respectfully yours, 

James E. Parsons 
Enclosures 

cc w/ enc: As You Sow 

Louis Goldberg 
Davis Polk & Wardwell LLP 
Louis.goldberq@davispolk.com 

mailto:Louis.goldberq@davispolk.com


Exhibit A 

Proposal 

Resolved: Shareholders request that Exxon issue a report (at reasonable cost, omitting proprietary 
information) on how it can reduce its carbon footprint in alignment with greenhouse gas reductions 
necessary to achieve the Paris Agreement's goal of maintaining global warming well below 2 
degrees Celsius. 

Supporting Statement: In the report shareholders seek information, among other issues at board 
and management discretion, on the relative benefits and drawbacks of transitioning its operations 
and investments through the following actions: 

- Investing in low carbon energy resources 

- Reducing capital investments in oil and/ or gas resource development that is inconsistent 
with a below-2 degree pathway 

- Otherwise diversifying its operations to reduce the company's carbon footprint (from 
exploration, extraction, operations, and product sales). 

WHEREAS: The Intergovernmental Panel on Climate Change released a report finding that "rapid, 
far-reaching" changes are necessary in the next 10 years to avoid disastrous levels of global 
warming. Specifically, it instructs that net emissions of carbon dioxide must fall 45 percent by 2030, 
reaching "net zero" by 2050 to maintain warming below 1.5 degrees Celsius. 

The Fourth National Climate Assessment report finds that with continued growth in emissions, 
"annual losses in some U.S. economic sectors are projected to reach hundreds of billions of dollars 
by 2100-more than the current gross domestic product of many U.S. states." Other studies 
estimate global losses over 30 trillion dollars.1 

These climate change impacts present systemic portfolio risks to investors. A warming climate is 
associated with supply chain dislocations, reduced resource availability, lost production, commodity 
price volatility, infrastructure damage, crop loss, energy disruptions, political instability, and reduced 
worker efficiency, among others. 

The fossil fuel industry is one of the most significant contributors to climate change. ExxonMobil is 
the 5th largest global contributor with the largest climate change impact of any publicly owned oil & 
gas company.2 Exxon's investment choices matter. Every dollar invested in fossil fuel resources 
increases risk to the global economy and investor portfolios. 

A number of peer oil and gas companies have announced policies to reduce their climate footprint in 
support of Paris goals. Shell announced scope 3 greenhouse gas intensity reduction ambitions.3 

https://www .theguardian.com/ environment/20 I 8/may/23/h itting-toughest-cl imate-target-wl 11-save-world-
30tn- in-damages-analysis-shows 
2 https://www .theguardian.com/sustainable-business/20 I 7 /Jul/ I 0/ I 00-fossil-fuel-companies-investors-
responsible-71 -global-emissions-cdp-study-climate-change 
3 https:/ /www .she 11. com/s usta i nab i I ity/susta i nabi I ity-reportl n g-and-performance-data/perfonnance-
data/greenhouse-gas-
emissions/ jcr content/par/tabbedcontent/tab/textimage.stTeam/ 1534322 I 48 I 57 / faafbe2d44 f8f9ade I Od I 20b3 I b855 
2a67d 1430dc3ae7ddc I 92fc83e9f&35c8/?018-cdp-dimate-change-submisslon- 180815.pdf, C4. I b 

https://www
https://www


Total has invested substantially in solar energy and is reducing the carbon intensity of its energy 
products.1 Equinor rebranded itself from 'StatOil' and is diversifying into wind and solar energy 
development.2 Orsted, previously a Danish oil and gas company, sold its oil and gas portfolio.3 

In contrast, ExxonMobil is planning reductions to its own operational emissions (less than 20 percent 
of its climate footprint), has reported on its own climate risk, and is conducting technology 
development research. ExxonMobil has not adopted Paris-aligned policies or actions intended to 
reduce its full climate footprint.4 Exxon's climate risk report and 2018 Energy Outlook maintain that 
use of its products and resulting emissions of carbon dioxide will rise through 2040. 

https://www.total.com/sites/default/files/atoms/files/total climat 2018 en.pd( p. 35, p. 6 
2 https: //www.equinor.com/en/how-and-why/climate-change.html 
3 https: //www.ft.com/content/57482c0b-db29-3 I 4 7-9b7e-c522aea0227 I 
4 http://www. ise. ac. u k/Grantha m I nstitute/tp i/new-research-s hows-on ly-two-Iarge-oi 1-gas-con,pan ies-have-
longterrn-low-carbon-ambitions/ 

http://www
https://www.ft.com/content/57482c0b-db29-3
https://www.equinor.com/en/how-and-why/climate-change.html
https://www.total.com/sites/default/files/atoms/files/total


Exhibit B 

Prior Proposal 

PROPOSAL REGARDING GREENHOUSE GAS TARGETS 

This proposal was submitted by the New York State Common Retirement Fund, 59 Maiden Lane -
30th Floor, New York, NY 10038, the beneficial owner of 10,584,905 shares and lead proponent of a 
filing group. 

"RESOLVED: Shareholders request that the Board of Directors, in annual reporting from 2020, 
include disclosure of short-, medium- and long-term greenhouse gas targets aligned with the 
greenhouse gas reduction goals established by the Paris Climate Agreement to keep the increase in 
global average temperature to well below 2°C and to pursue efforts to limit the increase to 1.5°C. 
This reporting should cover both the corporation's operations and products, omit proprietary 
information, and be prepared at reasonable cost. 

SUPPORTING STATEMENT: It is widely accepted that a transition to a low carbon economy -
driven by advances in technology and government policy aligned with the Paris Agreement - is under 
way. As the use of zero- and low-carbon technology increases due to technical breakthroughs and 
decreasing costs, and as governments take steps to limit greenhouse gas emissions, fossil fuel 
companies face enhanced risk. These trends could limit returns to ExxonMobil's investors by 
increasing the company's operating costs or by reducing demand for its products. 

The Grantham Research Institute on Climate Change and the Environment has identified at least 
1,512 climate change laws. Growing recognition of the risks from climate change will result in 
increasing numbers of, stringency of, and support for these laws. 

Disclosing targets is an important means of assuring investors of the management of risks 
associated with climate change and investors welcome ExxonMobil's recent announcement of a 
2020 methane emission reduction goal. However, some of ExxonMobil's peer companies, including 
Total and Shell, have disclosed much longer-term ambitions, including for emissions resulting from 
the use of their products. Investors participating in Climate Action 100+, representing over $32 trillion 
in assets under management, are seeking enhanced disclosure of targets and other measures 
demonstrating company alignment with the Paris Agreement. 

To ensure that ExxonMobil is adequately prepared to be successful into the future for its 
shareholders and other stakeholders we believe it is essential for the company to identify and 
disclose targets that are aligned with the goals of the Paris Agreement." 
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1611 Telegraph Ave, Suite 1450 w-.asyowow.ora ■ AS YOU SOW Oakland, CA 94612 BUILDING A SAFE, JUST, ANO SUSTAINABLE WORLD SINCE 1992 

RECEIVED 
December 11, 2018 

DEC 11 2018 
Mr. Neil Hansen 
Vice President of Investor Relations and Secretary S.M. ENGLANDE 
Exxon Mobil Corporation 
5959 Las Colinas Boulevard 
Irving, TX 75039-2298 

Dear Mr. Hansen: 

As You Sow is filing a shareholder proposal on behalf of The Park Foundation ("Proponent"), a 
shareholder of Exxon Mobil Corporation, for action at the next annual meeting of Exxon Mobil. 
Proponent submits the enclosed shareholder proposal for inclusion in Exxon Mobil's 2019 proxy 
statement, for consideration by shareholders, in accordance with Rule 14a·8 of the General Rules and 
Regulations of the Securities Exchange Act of 1934. 

A letter from the Proponent authorizing As You Sow to act on its behalf is enclosed. A representative of 
the Proponent will attend the stockholders' meeting to move the resolution as required. 

We are available to discuss this issue and are optimistic that such discussion could result in resolution of 
the Proponent's concerns. To schedule a dialogue, please contact Danielle Fugere, President at 
DFugere@asyousow.org. 

Sincerely, 

~ J % ~ 1\_ . 
Danielle Fugere \y 
President 

Enclosures 

• Shareholder Proposal 
• Shareholder Authorization 

mailto:DFugere@asyousow.org


Resolved: Shareholders request that Exxon issue a report (at reasonable cost, omitting 
proprietary information) on how it can reduce its carbon footprint in alignment with 
greenhouse gas reductions necessary to achieve the Paris Agreement's goat of maintaining 
global warming well below 2 degrees Celsius. 

Supporting Statement: In the report shareholders seek information, among other issues at 
board and management discretion, on the relative benefits and drawbacks of transitioning its 
operations and investments through the following actions: 

- Investing in low carbon energy resources 
- Reducing capital investments in oil and/ or gas resource development that ls 

inconsistent with a below-2 degree pathway 
- otherwise diversifying its operations to reduce the company's carbon footprint (from 

exploration, extraction, operations, and product sales). 

WHEREAS: The Intergovernmental Panel on Climate Change released a report finding that 
"rapid, far-reaching" changes are necessary in the next 10 years to avoid disastrous levels of 
global warming. Specifically, it instructs that net emissions of carbon dioxide must fall 45 
percent by 2030, reaching "net zero" by 2050 to maintain warming below 1.5 degrees Celsius. 

The Fourth National Climate Assessment report finds that with continued growth in emissions, 
"annual losses in some U.S. economic sectors are projected to reach hundreds of billions of 
dollars by 2100 - more than the current gross domestic product of many U.S. states." Other 
studies estimate gfobal losses over 30 trillion dollars.1 

These climate change impacts present systemic portfolio risks to investors. A warming climate 
is associated with supply chain dislocations, reduced resource availability, lost production, 
commodity price volatility, infrastructure damage, crop loss, energy disruptions, political 
instability, and reduced worker efficiency, among others. 

The fossil fuel industry is one of the most significant contributors to climate change. 
ExxonMobil is the 5th largest global contributor with the largest climate change impact of any 
publicly owned oil & gas company.2 Exxon's investment choices matter. Every dollar invested in 
fossil fuel resources increases risk to the global economy and investor portfolios. 

A number of peer oil and gas companies have announced policies to reduce their climate 
footprint in support of Paris goals. Shell announced scope 3 greenhouse gas intensity reduction 

1 https://www.theguardlan.com/envlronment/2018/may/23/hlttfng-toughest-climate-target-will-save-world·30tn
ln-damages•analysis-shows 
' https://www.theguardian.com/sustainable-business/2017 /jul/10/100-fossil-fuel-companies-investors• 
responsible-71-global-emissions-cdp-study-climate-change 

https://www.theguardian.com/sustainable-business/2017
https://www.theguardlan.com/envlronment/2018/may/23/hlttfng-toughest-climate-target-will-save-world�30tn


ambitions.3 Total has invested substantially in solar energy and is reducing the carbon intensity 
of its energy products.4 Equinor rebranded itself from 'StatOil' and is diversifying into wind and 
solar energy development.5 Orsted, previously a Danish oil and gas company, sold its oil and gas 
portfolio. 6 

In contrast, ExxonMobil is planning reductions to its own operational emissions (less than 20 
percent of its climate footprint), has reported on its own climate risk, and is conducting 
technology development research. ExxonMobil has not adopted Paris-aligned policies or actions 
intended to reduce 'rts tu\\ crimate footprint.1 £xxon's climate risk report and 2018 Energy 
Outlook maintain that use of its products and resulting emissions of carbon dioxide w ill rise 
through 2040. 

3 https://www.shell.com/sustainability/sustainability-reporting-and-performance-data/performance
data/greenhouse-gas-
emissions/ jcr content/par/tabbedcontent/tab/textimage.stream/1534322148157 /faafbe2d44f8f9adel0d1202b3 
lb8552a67dl430dc3ae7ddcl92fc83e9f835c8/2018-cdp-climate-change-submission-180815.pdf, C4.lb 
4 https:/Jwww.total.com/sites/default/files/atoms/files/total climat 2018 en.pdf, p. 35, p. 6 
5 https://www.eguinor.com/en/how-and-why/climate-change.html 
6 https://www.ft.com/content/S7482c0b-db29-3147-9b7e-c522aea02271 
7 http://www.lse.ac.uk/Granthamlnstitute/tpi/new-research-shows-only-two-large-oil-gas-companies-have-long
term-low-carbon-ambitions/ 

http://www.lse.ac.uk/Granthamlnstitute/tpi/new-research-shows-only-two-large-oil-gas-companies-have-long
https://www.ft.com/content/S7482c0b-db29-3147-9b7e-c522aea02271
https://www.eguinor.com/en/how-and-why/climate-change.html
https:/Jwww.total.com/sites/default/files/atoms/files/total
https://www.shell.com/sustainability/sustainability-reporting-and-performance-data/performance


December 7, 2018 

Andrew Behar 
CEO 
As You Sow 
1611 Telegraph Ave., Ste. 1450 
Oakland, CA 94612 

Re: Authorization to FIie Shareholder Resolution 

Dear Andrew Behar, 

The undersigned (the "Stockholder") authorizes As You Sow to flle or oo-flle a shareholder 
resolution on Stockholder's behalf with Exxon Mobil Corporation (the •eompany) for 
Inclusion In the Company's 2019 proxy statement, In accordance with Rule 14a-8 ofthe 
General Rules and Regulations of the Securities and Exchange Act of 1934. The resolution at 
Issue relates to a report on the Company's plan to align its operations and investments with 
the Paris goal of maintaining global temperatures well below 2 degrees Celsius. 

The Stockholder has continuously owned over $2,000 worth of Company stodt, with voting 
rights, for over a year. The Stockholder intends to hold the required amount of stock through 
the date of the company's annual meeting in 2019. 

The Stockholder gives As You Sow the authority to deal on the Stockholder's behalf with any 
and all aspects of the shareholder resolution, lnduding designating another entity as lead 
flier and representative of the shareholder. The Stodtholder understands that the 
Stockholder's name may appear on the company's proxy statement as the filer of the 
aforementioned resolution, and that the media may mention the Stodcholder's name related 
to the resolution. 

Sincerely, 

ParkFoundationlnc. P.O. Box550 Ithaca. NY 14851 
Tel: 6071272~9124 Fax: 607/272--6057 



Gilbert, Jeanine 

From: Hansen, Neil A 
Sent: Tuesday, December 11, 2018 9:51 PM 
To: Englande, Sherry M; Gilbert, Jeanine 
Subject: FW: XOM - Shareholder Proposal 
Attachments: 19.XOM.2 Filing Letter · Lead[4].pdf; 19.XOM.2 FIiing Letter · Multi CoFilers[2].pdf 

fyi 

Neil A. Hansen 
Vice President and Corporate Secretary, 
Investor Relations and Office of the Secretary 
Exxon Mobil Corporation 
Phone: 
Fax: 972-444-1199 

From: Kwan Hong Teoh [mailto:Kwan@asyousow.org] 
Sent: Tuesday, December 11, 2018 1:24 PM 

To: neil.hansen@exxonmobil.com; Hansen, Neil A <neil.a.hansen@exxonmobil.com> 
Cc: Danielle Fugere <DFugere@asyousow.org>; Lila Holzman <lholzman@asyousow.org> 
Subject: XOM • Shareholder Proposal 

Dear Mr. Hansen, 

Please find enclosed filing letters for a shareholder proposal submitted for inclusion in the Company's 2019 proxy 
statement. As You Sow is filing on behalf of the named shareholders, and As You Sow is the lead filer on this resolution. 
Copies of these letters will be sent via FedEx and Fax. 

Confirmation receipt of this email would be appreciated. 

Best Regards, 
Kwan Hong 

Kwan Hong Teoh 
Environmental Health Program 
Research Manager 
As You Sow 
1611 Telegraph Ave., Ste. 1450 
Oakland, CA 94612 
(510) 735-8147 (direct line) I (605) 651·5517 (cell) 
kwan@asyousow.org I www.asyousow.org 

~euildlng a Safe, Just and Sustainable World since 1992~ 

1 

www.asyousow.org
mailto:kwan@asyousow.org
mailto:lholzman@asyousow.org
mailto:DFugere@asyousow.org
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December 11, 2018 
RECEIVED 

Mr. Neil Hansen DEC 11 2018 
Vice President of Investor Relations and Secretary 
Exxon Mobil Corporation s.M. ENGLANDE 
5959 Las Colinas Boulevard 
Irving, TX 75039-2298 

Dear Mr. Hansen: 

-As You Sow is filing a shareholder proposal on behalf of The Park Foundation ("Proponent"), a 
shareholder of Exxon Mobil Corporation, for action at the next annual meeting of Exxon Mobil. 
Proponent submits the en dosed shareholder proposal for Inclusion in Exxon Mobil's 2019 proxy 
statement, for consideration by shareholders, in accordance with Rule 14a-8 of the General Rules and 
Regulations of the Securities Exchange Act of 1934. 

A letter from the Proponent authorizing As You Sow to act on Its behalf Is enclosed. A representative of 
the Proponent will attend the stockholders' meeting to move the resolution as required, 

We are avallable to discuss this issue a11d are optimistic that such discussion could result in resolution of 
the Proponent's concerns.. To schedule a dialogue, please contact Oanlelle Fugere, President at 
DFugere@asyousow.org. 

Sincerely, 

~~~ .. -
Danielle Fugere \~ 
President 

Enclosures 
• Shareholder Proposal 
• Shareholder Authorization 

mailto:DFugere@asyousow.org
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Resolved: Shareholders request that Exxon issue a report (at reasonable cost, omitting 
proprietary information) on how it can reduce its carbon footprint in alignment with 
greenhouse gas reductions necessary to achieve the Paris Agreement's goal of maintaining 
global warming well below 2 degrees Celsius. 

Supporting Statement: In the report shareholders seek Information, among other Issues at 
board and management discretion, on the relative benefits and drawbacks of transitioning its 
operations and investments through the following actions: 

- Investing in low carbon energy resources 
- Reducing capital investments in oil and/ or gas resource development that is 

inconsistent with a below-2 degree pathway 

- Othefw\S~ d\...,e\"s\fyir.g its operations to feduc.e the t.om'l)any's t.aroon footl)f\nt tfrnm 
exploration, extraction, operations, and product sales). 

WHEREAS: The Intergovernmental Panel on Climate Change released a report finding that 
"rapid, far-reaching" changes are necessary in the next 10 years to avoid disastrous levels of 
global warming. Specifically, It instructs that net emissions of carbon dioxide must fall 45 
percent by 2030, reaching "net zero" by 2050 to maintain warming below 1.5 degrees Celsius. 

The Fourth National Climate Assessment report finds that with continued growth in emissions, 
"annual losses in some U.S. economic sectors are projected to reach hundreds of billions.of 
dollars by 2100 - more than the current gross domestic product of many U.S. states." Other 
studies estimate global losses over 30 trillion dollars.1 

These climate change impacts present systemic portfolio risks to investors. A warming climate 
is associated with supply chain dislocations, reduced resource availability, lost production, 
commodity price volatility, infrastructure damage, crop loss, energy disruptions, political 
Instability, and reduced worker efficiency, among others. 

The fossil fuel industry is one of the most significant contributors to climate change. 
ExxonMobil is the 5th largest global contributor with the largest climate change impact of any 
publidy owned oil & gas company.2 Exxon's investment choices matter. Every dollar invested In 
fossil fuel resources increases risk to the global economy and investor portfolios. 

A number of peer oil and gas companies have announced policies to reduce their climate 
footprint in support of Paris goals. Shell announced scope 3 greenhouse gas intensity reduction 

1 https://www.theguardlan.com/envlronment/2018/may/23/hltting-toughest-cllmate-target-wlll-save-world-30tn• 
ln-damages•analysis-shows 
1 https://www.theguardian.com/sustainable-business/2017 /iul/10/100-fossil-fuel-compan!es-investors
responsible-71-global-emlssions-cdp-study-climate-change 

https://www.theguardian.com/sustainable-business/2017
https://www.theguardlan.com/envlronment/2018/may/23/hltting-toughest-cllmate-target-wlll-save-world-30tn�
https://billions.of
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arnbltions.3 Total has invested substantially in solar energy and is reducing the carbon intensity 
of its energy products.4 Equinor rebranded itself from 'StatOil' and is diversifying into wind and 
solar energy development. 5 Orsted. previously a Danish oil and gas company, sold its oil and gas 
portfolio.6 

In contrast, ExxonMobil is planning reductions to its own operational emissions (less than 20 
percent of its climate footprint), has reported on its own climate risk, and is conducting 
technology development research. ExxonMobil has not adopted Paris-aligned pollcles or actions 
intended to reduce its full climate footprint.7 Exxon's climate risk report and 2018 Energy 
Outlook maintain that use of its products and resulting emissions of carbon dioxide will rise 
through 2040. 

3 https://www.shell.com/sustalnability/sustainability·reporting-and-performance-data/performance
data/greenhouse-gas-
emissions/ jcr content/par /tabbedcontent/tab/text.image ,st ream/153432214815 7 /faafbe2d44f8f9ade10d1202b3 
lb8552a67d1430dc3ae7ddc192fcS3e9f835c8/2D18•cdp-dimate-change-submission-180815.pdf, C4.1b 
4 https;//www.total.com/sites/default/flles/atoms/fHes/total climat 2018 en.pd{. 0 . 35, p. 6 
5 https://www.eguinor.com/en/how-and-why/cllmate•change.html 
" https://www.ft.com/content/S7482c0b-db29-3147-9b7e-cS22.aea02271 
7 http://www.lse.ac.uk/Granthamlnstitute/tpi/new-research-shows-only-two-large-oil-gas-companies-have-long
term-low-carbon-ambltion5/ 

http://www.lse.ac.uk/Granthamlnstitute/tpi/new-research-shows-only-two-large-oil-gas-companies-have-long
https://www.ft.com/content/S7482c0b-db29-3147-9b7e-cS22.aea02271
https://www.eguinor.com/en/how-and-why/cllmate�change.html
https://https;//www.total.com/sites/default/flles/atoms/fHes/total
https://www.shell.com/sustalnability/sustainability�reporting-and-performance-data/performance
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December 7, 2018 

Andrew Behar 
CEO 
As You Sow 
1611 Telegraph Ave., Ste. 1450 
Oakland, CA 94612 

Re: Authorization to FIie Shareholder Resolution 

Dear Andrew Behar, 

The undersigned (the "Stockhofdet') authorizes As You Sow to file or co-file a shareholder 
resolution on Stockholder's behalf with Exxon Mobil Corporation (the "Company) for 
Inclusion in the Company's 2019 proxy statemer:,t, in accordance with Rule 14a-8 of the 
General Rules and Regulations of the Securities and Exchange Act of 1934. The resolution at 
issue relates to a report on the Company's plan to align its operations and investments with 
the Paris goal of maintaining global temperatures well below 2 degrees Celsius. 

The Stockholder has continuously owned over $2,000 worth of Company stock, with votlng 
rights, for over a year. The Stockholder intends to hold the required amount of stock through 
the date of the company's annual meeting In 2019. 

The Stockholder gives As You Sow the authority to deal on the Stockholder's behalf with any 
and all aspects of the shareholder resolution, including designating another entity as lead 
flier and representative of the shareholder. The Stockholder understands that the 
Stockholder's name may appear on the company's proxy statement as the filer of the 
aforementioned resolution, and that the media may mention the Stockholder's name.rel~ted 
to the resolution. ·-

Sj_ncerely, -- • 
. ' ..... . ' 

.. . ... -... 
_ ......... _,_ ._ .... -._ _ .... 

,; 

Parle Foundation Inc. P.O. Box 550 Ithaca. NY 14851 
Tel: 607/272-9124 Fax: 607/272-6057 
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Received 
December 11, 2018 

DEC 12 2018 Mr. Neil Hansen 
Vice President of Investor Relations and Secretary 
Exxon Mobil Corporation N.A.HANSEN 5959 Las Colinas Boulevard 
Irving, TX 75039-2298 

Dear Mr. Hansen: 

As You Sow is filing a shareholder proposal on behalf ofThe Park Foundation ("Proponent"), a 
shareholder of Exxon Mobil Corporation, for action at the next annual meeting of Exxon Mobil. 
Proponent submits the enclosed shareholder proposal for inclusion in Exxon Mobil's 2019 proxy 
statement, for consideration by shareholders, in accordance with Rule 14a-8 of the General Rules and 
Regulations of the Securities Exchange Act of 1934. 

A letter from the Proponent authorizing As You Sow to act on its behalf is enclosed. A representative of 
the Proponent will attend the stockholders' meeting to move the resotution as required. 

We are available to discuss this issue and are optimistic that such discussion could result in resolution of 
the Proponent's concerns. To schedule a dialogue, please contact Danielle Fugere, President at 
DFugere@asyousow.org. 

Sincerely, 

~.~\6 
President 

Enclosures 
• Shareholder Proposal 
• Shareholder Authorization 

mailto:DFugere@asyousow.org
www.3~youW'l!I.Ofll


.. 

Resolved: Shareholders request that Exxon issue a report (at reasonable cost, omitting 
proprietary informatio~) on how it can reduce its carbon footprint in alignment with 
greenhouse gas reductions necessary to achieve the Paris Agreement's goal of maintaining 
global warming well below 2 degrees Celsius. 

Supporting Statement: In the report shareholders seek information, among other issues at 
board and management discretion, on the relative benefits and drawbacks of transitioning its 
operations and investments through the following actions: 

- Investing i_n low carbon energy resources 
- Reducing capital investments in oil and/ or gas resource development that is 

inconsistent with a below-2 degree pathway 
- Otherwise diversifying its operations to reduce the company's carbon footprint (from 

exploration, extraction, operations, and product sales). 

WHEREAS: The Intergovernmental Panel on Climate Change released a report finding that 
11 rapid1 far-reaching" changes are necessary in the next 10 years to avoid disastrous levels of 
global warming. Specifically, it instructs that net emissions of carbon dioxide must fall 45 
percent by 2030, reaching "net zero" by 20S0 to maintain warming below 1.S degrees Celsius. 

The Fourth National Climate Assessment report finds that with continued growth in emissions, 
"annual losses in some U.S. economic sectors are projected to reach hundreds of billions of 
dollars by 2100 - more than the current gross domestic product of many U.S. states." Other 
studies estimate global losses over 30 trillion dollars.1 

These climate change impacts present systemic portfolio risks to Investors. A warming climate 
is associated with supply chain dislocations, reduced resource availability, lost production, 
commodity price volatility, infrastructure damage, crop loss, energy disruptions, political 
instability, and reduced worker efficiency, among others. 

The fossil fuel industry is one of the most significant contributors to climate change. 
ExxonMobil is the 5th largest global contributor with the largest climate change impact of any 
publicly owned oil & gas company.2 Exxon's investment choices matter. Every dollar invested in 
fossil fuel resources increases risk to the global economy and investor portfolios. 

A number of peer oil and gas companies have announced policies to reduce their climate 
footprint in support of Paris goals. Shell announced scope 3 greenhouse gas intensity reduction 

1 https://www.theguardian.com/environment/2018/may/23/hitting·toughest-climate-target-will-save-world-30tn
in-damages-analysis-shows 
2 https://www.theguardian.com/susta inable-business/2017 /iul/10/100-fossll-fuel-companies-investors
responsible-71-global-emissions-cdp-study-cti mate-change 

https://www.theguardian.com/susta
https://www.theguardian.com/environment/2018/may/23/hitting�toughest-climate-target-will-save-world-30tn


ambitions.3 Total has invested substantially in solar energy and is reducing the carbon intensity 
of its energy products.4 Equinor rebranded itself from 'StatOil' and is diversifying into wind and 
solar energy development.5 Orsted, previously a Danish oil and gas company, sold its oil and gas 
portfolio. 6 

In contrast, ExxonMobil is planning reductions to its own operational emissions (less than 20 
percent of its climate footprint), has reported on its own climate risk, and is conducting 
technology development research. ExxonMobil has not adopted Paris-aligned policies or actions 
intended to reduce its full climate footprint.7 Exxon's climate risk report and 2018 Energy 
Outlook maintain that use of its products and resulting emissions of carbon dioxide will rise 
through 2040. 

3 https://www.shell.com/sustainability/sustainabillty-reporting-and-performance-data/performance
data/greenhouse-gas-
emissions/ icr content/par/tabbedcontent/tab/text/.maf:e.stream/1534322148157/faafbe2d44f8f9ade1Dd12D2b3 
lb8552a67d1430dc3ae7ddc192fc83e9f83Sc8/2018-cdp-cllmate-change-submission-180815.pdf, C4.lb 
4 https://www.total.com/sites/default/files/atoms/files/total climat 2018 en.pdf, p. 35, p. 6 
5 https://www.eguinor.com/en/how-and-why/cllmate-change.html 
6 https://www.ft.com/content/S7482c0b-db29-3147-9b7e-c522aea02271 
7 http://www.lse.ac.uk/Granthamlnstitute/tpi/new-research-shows•only·two-large-oll-gas-companies-have-long
term-low-carbon-ambitions/ 

http://www.lse.ac.uk/Granthamlnstitute/tpi/new-research-shows�only�two-large-oll-gas-companies-have-long
https://www.ft.com/content/S7482c0b-db29-3147-9b7e-c522aea02271
https://www.eguinor.com/en/how-and-why/cllmate-change.html
https://www.total.com/sites/default/files/atoms/files/total
https://www.shell.com/sustainability/sustainabillty-reporting-and-performance-data/performance


December 7, 2018 

Andrew Behar 
CEO 
As You Sow 
1611 Telegraph Ave., Ste. 1450 
Oakland, CA 94612 

Re: Authorization to File Shareholder Resolution 

Dear Andrew Behar, 

The undersigned {the "Stockholder") authorizes As You Sow to file or co-file a sharehofder 
resolution on Stockholder's behalf with Exxon Mobil Corporation {the "Company) for 
inclusion in the Company's 2019 proxy statement, in accordance with Rule 14a-8 of the 
General Rules and Regulations of the Securities and Exchange Act of 1934. The resolution at 
issue relates to a report on the Company's plan to afign its operations and investments with 
the Paris goal of maintaining global temperatures well below 2 degrees Celsius. 

The Stockholder has continuously owned over $2,000 worth of Company stock, with voting 
rights, for over a year. The Stockholder intends to hold the required amount of stock through 
the date of the company's annual meeting in 2019. 

The Stockholder gives As You Sow the authority to deal on the Stockholder's behalf With any 
and all aspects of the shareholder resolution, including designating another entity as lead 
flier and representative of the shareholder. The Stockholder understands that the 
Stockholder's name may appear on the company's proxy statement as the filer of the 
afcrementloned resolution, and that the media may mention the Stockholders name related 
to the resolution. 

Sincerely, 

ParkF~ll'IC. P.O. Box.J.J(} llltaai, NJ' 148.JJ 
Tel: 607/272-9124 Fax: 607/272-6057 
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l!xxon Mobll Corporatlol'I Nell A. HanMm 
5959 Las Colinas Boulevard Vice President. Investor Relations 
Irving, Texas 75039-2298 and Corporate Secretary 

E,,c_onMobil 

VIA UPS - OVERNIGHT DELIVERY 
December 17, 2018 

Ms. Danielle Fugere 
President 
As You Sow 
1611 Telegraph Ave., Suite 1450 
Oakland, CA 94612 

Dear Ms. Fugere: 

This will acknowledge receipt of the proposal concerning a Report on Greenhouse Gas Reduction 
and Plans (the "Proposal~), which you have submitted on behalf of the Park Foundation (the 
"Proponent") in connection with ExxonMobil's 2019 annual meeting of shareholders. However, 
proof of share ownership was not included with your December 11, 2018, submission. 

In order to be eligible to submit a shareholder proposal, Rule 14a-8 (copy enclosed) requires a 
proponent to submit sufficient proof that he or she has continuously held at least $2,000 in market 
value, or 1 %, of the company's securities entitled to vote on the proposal for at least one year 
through and including the date the shareholder proposal was submitted. For this Proposal, the date 
of submission is December 11, 2018, which is the date the Proposal was received electronically by 
email and facsimile. 

The Proponent does not appear in our records as a registered shareholder. Moreover, to date we 
have not received proof that the Proponent has satisfied these ownership requirements. To remedy 
this defect, the Proponent must submit sufficient proof verifying their continuous ownership of the 
requisite number of ExxonMobil shares for the one-year period preceding and including December 
11, 2018. 

As explained in Rule 14a-8(b), sufficient proof must be in the form of: 

• a written statement from the "record" holder of the Proponent's shares (usually a broker or a 
bank) verifying that the Proponent continuously held the requisite number of ExxonMobil 
shares for the one-year period preceding and including December 11, 2018; or 

• if the Proponent has filed with the SEC a Schedule 130, Schedule 13G, Form 3, Form 4 or 
Form 5, or amendments to those documents or updated forms, reflecting the Proponent's 
ownership of the requisite number of ExxonMobil shares as of or before the date on which the 
one-year eligibility period begins, a copy of the schedule and/or form, and any subsequent 
amendments reporting a change in the ownership level and a written statement that the 
Proponent continuously held the requisite number of ExxonMobil shares for the one~year 
period. 



Danielle Fugere 
Page2 

If the Proponent intends to demonstrate ownership by submitting a written statement from the 
nrecord" holder of their shares as set forth in the first bullet point above, please note that most 
large U.S. brokers and banks deposit their customers' securities with , and hold those securities 
through, the Depository Trust Company ("DTC"), a registered clearing agency that acts as a 
securities depository (OTC is also known through the account name of Cede & Co.). Such 
brokers and banks are often referred to as "participants" in OTC. In Staff Legal Bulletin No. 14F 
(October 18, 2011) (copy enclosed), the SEC staff has taken the view that only OTC participants 
should be viewed as "record" holders of securities that are deposited with OTC. 

The Proponent can confirm whether its broker or bank is a DTC participant by asking its broker 
or bank or by checking the listing of current OTC participants, which is available on the internet 
at: http://www.dtcc. coml~/media/Files/Downloadslclient-centerlDTC/a/pha. ashx. In these 
situations, shareholders need to obtain proof of ownership from the OTC participant through 
which the securities are held, as follows: 

• If the Proponent's broker or bank is a OTC participant, then the Proponent needs to submit a 
written statement from its broker or bank verifying that the Proponen_t continuously held the 
requisite number of ExxonMobil shares for the one-year period preceding and including 
December 11, 2018. 

• If the Proponent's broker or bank is not a OTC participant, then the Proponent needs to 
submit proof of ownership from the OTC participant through which the securities are held 
verifying that the Proponent cohtinuously held the requisite number of ExxonMobil shares 
for the one-year period preceding and including December 11, 2018. The Proponent should 
be able to find out who this OTC participant is by asking the Proponent's broker or bank. If 
the Proponent's broker is an introducing broker, the Proponent may also be able to learn the 
identity and telephone number of the DTC participant through the Proponent's account 
statements because the clearing broker identified on the Proponent's account statements 
will generally be a OTC participant. If the OTC participant that holds the Proponent's shares 
knows the Proponent's broker's or bank's holdings, but does not know the Proponent's 
holdings, the Proponent needs to satisfy the proof of ownership requirement by obtaining 
and submitting two proof of ownership statements verifying that for the one-year period 
preceding and including December 11, 2018, the required amount of securities were 
continuously held - one from the Proponent's broker or bank, confirming the Proponent's 
ownership, and the other from the OTC participant, confirming the broker or bank's 
ownersrop. 

Pursuant to SEC Staff Legal Bulletin 141, the submission of a proposal by proxy (i.e., by a 
representative rather than by the shareholder directly) must include proper documentation 
describing the shareholder's delegation of authority to the proxy. This documentation must: 

• identify the shareholder-proponent and the person or entity selected as proxy; 
• identify the company to which the proposal is directed; 
• identify the annual or special meeting for which the proposal is submitted; 
• identify the specific proposal to be submitted (e.g., proposal to lower the threshold for calling 

a special meeting from 25% to 10%); and 
• be signed and dated by the shareholder. 

, 

http://www.dtcc
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The SEC's rules require that any response to this letter must be postmarked or transmitted 
electronically to us no later than 14 calendar days from the date this letter is received. Please 
mail any response to me at ExxonMobil at the address shown above. Alternatively, you may 
send your response to me via facsimile at 972-940-6748, or by email to 
shareholderrelations@exxonmobil.com. 

You should note that, if the Proposal is not withdrawn or excluded, the Proponent or the 
Proponent's representative, who is qualified under New Jersey law to present the Proposal on 
the Proponent's behalf, must attend the annual meeting in person to present the Proposal. 
Under New Jersey law, only shareholders or their duly constituted proxies are entitled as a 
matter of right to attend the meeting. 

If the Proponent intends for a representative to present the Proposal, the Proponent must 
provide documentation that specifically identifies their intended representative by name and 
specifically authorizes the representative to act as the Proponent's proxy at the annual meeting. 
To be a valid proxy entitled to attend the annual meeting, the representative must have the 
authority to vote the Proponent's shares at the meeting. A copy of this authorization meeting 
state law requirements should be sent to my attention in advance of the meeting. The 
authorized representative should also bring an original signed copy of the proxy documentation 
to the meeting and present it at the admissions desk, together with photo identification if 
requested, so that our counsel may verify the representative's authority to act on the 
Proponent's behalf prior to the start of the meeting. 

In the event there are co-filers for this Proposal and in light of the guidance in SEC Staff Legal 
Bulletin No. 14F dealing with co-filers of shareholder proposals, it is important to ensure that the 
lead filer has clear authority to act on behalf of all co-filers, including with respect to any 
potential negotiated withdrawal of the proposal. Unless the lead filer can represent that it holds 
such authority on behalf of all co-filers, and considering SEC staff guidance, it will be difficult for 
us to engage in productive dialogue concerning this Proposal. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under 
Rule 14a-8 by email to companies and proponents. We encourage all proponents and any co
filers to include an email contact address on any additional correspondence to ensure timely 
communication in the event the Proposal is subject to a no-action request. 

We are interested in discussing this Proposal and will contact you in the near Mure. 

Sincerely, 

NAH/ljg 

Enclosures 

mailto:shareholderrelations@exxonmobil.com


Attachments 14F and Rule 14a-8 have been omitted for copying and scanning 

purposes only. 



 

 

Gilbert, Jeanine 

From: UPS Quantum View <pkginfo@ups.com> 
Sent: Wednesday, December 19, 2018 2:28 PM 

To: Gilbert, Jeanine 
Subject: UPS Delivery Notification, Tracking Number 

Categories: External Sender 

***

Your package has been delivered. 

Delivery Date: Wednesday, 12/19/2018 

Delivery Time: 12:20 PM 

At the request of EXXON MOBIL GLOBAL SERVICES CO this notice alerts you that the status of the 
shipment listed below has changed. 

Shipment Detail 

Tracking Number: 

Ship To: 

UPS Service: 

Number of Packages: 

Shipment Type: 

Delivery Location: 

Reference Number 1: 

Reference Number 2: 

***

As You Sow 
Ms. Danielle Fugere 
1611 TELEGRAPH AVE 
FLOOR 14 ROOM 1450 
OAKLAND, CA 94612 
us 
UPS NEXT DAY AIR SAVER 

1 

Letter 

RECEPTION 

MCMAN 

6401 

XOM-ACK-LTR RPT GHG Reduction 



Hundreds of deals & otTers, 
STARl SAVING tlOW ► 

updated daily. 
I I , \b , hu, 

Download the UPS mobile app 

© 2018 United Parcel Service of America, Inc. UPS, the UPS brandmark, and the color brown are 
trademarks of United Parcel Service of America, Inc. All rights reserved. 

All trademarks, trade names, or service marks that appear in connection with UPS's services are the 
property of their respective owners. 

Please do not reply directly to this e-mail. UPS will not receive any reply message. 
For more information on UPS's privacy practices, refer to the UPS Privacy Notice. 
For questions or comments, visit Contact UPS. 

This communication contains proprietary information and may be confidential. If you are not the intended 
recipient, the reading, copying, disclosure or other use of the contents of this e-mail is strictly prohibited 
and you are instructed to please delete this e-mail immediately. 

UPS Privacy Notice 

Help and support center 

2 



The Northern Trust Company 

SO South L:iSalle Street 
Chicago, IL 60603 
(312) 630-6000 

'ft NORTHERN RECEIVED 
'¢/ TRUST 

DEC t 8 2018 

S.M. ENGLANDE 
12/20/18 

Jon M. Jensen: 

The Northern Trust Company, a DTC participant, acts as the custodian for Park 
Foundation. As of the date of this letter, Park Foundation held, and has held continuously 
for at least 395 days, 117 shares of Exxon Mobil Corporation common stock. 

Yours sincerely, 

Frank Fauser 
Vice President 

NTAC:3NS-20 



Gilbert, Jeanine 

From: Shareholder Relations /SM 
Sent: Sunday, December 30, 2018 4:30 PM 
To: Kwan Hong Teoh; Shareholder Relations /SM 
Cc: Danielle Fugere; Lila Holzman 
Subject: RE: XOM - Shareholder Resolution - Re Def Notice 12/17/18 

Thank you Kwan Hong. 

Best regards, 

Jeanine Gilbert 
Shareholder Relations 

ExxonMobil 
5959 Las Colinas Blvd. 
Irving, TX 75039 
Phone: 
Fax: 972-940-6748 

"'Be kinder than necessary, for everyone you meet is fighting some kind of battleY' 

RECEIVED 

DEC J 8 2018 
From: Kwan Hong Teoh [mailto:Kwan@asyousow.org] 
Sent: Friday, December 28, 201811:23 PM S.M. ENGLANDE 
To: Shareholder Relations /SM <shareholderrelations@exxonmobil.com> 
Cc: Danielle Fugere <DFugere@asyousow.org>; Lila Holzman <lholzman@asyousow.org> 
Subject: XOM - Shareholder Resolution - Re Def Notice 12/17 /18 

Dear Mr. Hansen, 

We are in receipt of your letter issued December 17, 2018 alleging notice of a deficiency in our December 11, 2018 letter 
transmitting a proposal for inclusion on the Company's 2019 proxy. In response to the cited deficiency, we 
enclose a proof of ownership letter establishing the proponent's ownership of the Company's common stock in the 
requisite amount and in the time frame necessary to meet eligibility requirements. 

SEC Rule 14a-8(f) requires a company to provide notice of specific deficiencies in a shareholder's proof of eligibility to 
submit a proposal. We therefore request that you notify us if you identify any deficiencies in the enclosed 

documentation. 

Please confirm receipt of this correspondence. 

Sincerely, 
Kwan Hong 

Kwan Hong Teoh 

mailto:lholzman@asyousow.org
mailto:DFugere@asyousow.org
mailto:shareholderrelations@exxonmobil.com
mailto:Kwan@asyousow.org


Environmental Health Program 
Research Manager 
As You Sow 
1611 Telegraph Ave., Ste. 1450 
Oakland, CA 94612 
(510) 735-8147 (direct line) I (605) 651-5517 (cell) 
kwan@asyousow.org I www.asyousow.org 

"'Building a Safe, Just and Sustainable World since 1992~ 

2 

www.asyousow.org
mailto:kwan@asyousow.org
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Received 
·- . -4 1 

December 11, 2018 •' ) -... · DEC 12 201s 
Mr. Neil Hansen 
Vice President of Investor Relations and Secretary N.A.HANSEN 
Exxon Mobil Corporation 
5959 Las Colinas Boulevard 
Irving, TX 75039-2298 

Dear Mr. Hansen: 

As You Sow is co-filing a shareholder proposal on behalf of the following Exxon Mobil Corporation 
shareholders for action at the next annual meeting of Exxon Mobil: 

• Michelle Swenson & Stan Drobac Revocable Trust 
• Patricia Rose Lurie Revocable Trust 

• The Amy Wendel Revocable Trust 

• SJMTrust 
• Kaplana Raina 
• Somerton Trust 
• Rebitzer & Arfin 2002 Survivors Trust DTD 7 /3/10 

The lead filer, The Park Foundation, has submitted the enclosed shareholder proposal for inclusion in 
the 2019 proxy statement, for consideration by shareholders, in accordance with Rule 14a-8 of the 
General Rules and Regulations of the Securities Exchange Act of 1934. Please note that As You Sow also 
represents the lead filer of this proposal. 

Letters authorizing As You Sow to act on co-filers' behalf are enclosed. A representative of the lead filer 
will attend the stockholders' meeting to move the resolution as required. 

Sincerely, 

~.~\{ 
President 

Enclosures 
• Shareholder Proposal 

• Shareholder Authorizations 
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November 13, 2018 

Andrew Behar 
CEO 
As You Sow 
1611 Telegraph Ave., Ste. 1450 
Oakland, CA 94612 

Re: Authorization to FIie Shareholder Resolution 

Dear Andrew Behar, 

The undersigned Stockholder authorizes As You Sow to co-tile a shareholder resolution on the 
Stockholder's behalf with below mentioned Company, and that it be included in below mentioned 
Company's 2019 proxy statement as specified below, in accordance with Rule 14-a8 of the General Rules 
and Regulations of the Securities and Exchange Act of 1934. 

Stockholder: Rebitzer & Arfin 2002 Survivors Trust OTO 7 /3/10 

Company: Exxon Mobil Corporation 

Resolution Request: Report on Climate Asset Transition 

The Stockholder has continuously owned over $2,000 worth of stock of the above mentioned Company, 
with votihg rights, for over a year. The Stockholder intends to hold the required amount of stock 
through the date of the Company's annual meeting in 2019 . . 

The Stockholder gives As You Sow the authority to deal on the Stockholder's behalf with any and all 
aspects of the shareholder resolution, including designating another entity as lead filer and 
representative of the shareholder. 

The shareholder further authorizes As You Sow to send a letter of support of the resolution on 
Stockholder's behalf concerning the resolution. 

Sincerely, 

E~~~~ 
Robert Rebitzer 

Trustee 

Rebitw-& Arfin 2002 Survivors Trust DTD 7/3/10 



Resolved: Shareholders request that Exxon issue a report (at reasonable cost, omitting 
proprietary information) on how it can reduce its carbon footprint in alignment with 
greenhouse gas reductions necessary to achieve the Paris Agreement 's goal of maintaining 
global warming well below 2 degrees Celsius. 

Supporting Statement: In the report shareholders seek information, among other issues at 
board and management discretion, on the relative benefits and drawbacks of transitioning its 
operations and investments through the following actions: . 

- Investing in low carbon energy resources 
- Reducing capital investments in oil and/ or gas resource development that is 

inconsistent with a below-2 degree pathway 
- Otherwise diversifying its operations to reduce the company's carbon footprint (from 

exploration, extraction, operations, and product sales). 

WHEREAS: The Intergovernmental Panel on Climate Change released a report finding that 
"rapid, far-reaching" changes are necessary in the next 10 years to avoid disastrous levels of 
global warming. Specifically, it instructs that net emissions of carbon dioxide must fall 45 
percent by 2030, reaching "net zero" by 2050 to maintain warming below 1.5 degrees Celsius. 

The Fourth National Climate Assessment report finds that with continued growth in emissions, 
"annual losses in some U.S. economic sectors are projected to reach hundreds of billions of 
dollars by 2100 - more than the current gross domestic product of many U.S. states." Other 
studies estimate global losses over 30 trillion dollars.1 

These climate change impacts present systemic portfolio risks to investors. A warming climate 
is associated with supply chain dislocations, reduced resource availability, lost production, 
commodity price volatility, infrastructure damage, crop loss, energy disruptions, political 
instability, and reduced worker efficiency, among others. 

The fossil fuel industry is one of the most significant contributors to climate change. 
ExxonMobil is the 5th largest global contributor with the largest climate change impact of any 
publicly owned oil & gas company.2 Exxon's investment choices matter. Every dollar invested in 
fossil fuel resources increases risk to the global economy and investor portfolios. 

A number of peer oil and gas companies have announced policies to reduce their climate 
footprint in support of Paris goals. Shell announced scope 3 greenhouse gas intensity reduction 

1 https://www.t heguardian.com/enllironment/2018/may/23/hitting-toughest-climate-target-will-save-world-30tn
in-damages-ana1ysis-shows 
2 https:llwww .theguardian.com/susta ina ble-business/2017 /jul/10/100-fossil-fuel-com panies-investors
responsible-71--global-emissions-cdp-study-climate-change 

https:llwww
https://heguardian.com/enllironment/2018/may/23/hitting-toughest-climate-target-will-save-world-30tn
https://www.t


ambitions.3 Total has invested substantially in solar energy and is reducing the carbon intensity 
of its energy products.4 Equlnor rebranded itselffrom 'StatOil' and is diversifying into wind and 
solar energy development.5 Orsted, previously a Danish oil and gas company, sold its oil and gas 
portfolio.6 

In contrast, ExxonMobil is planning reductions to its own operational emissions (less than 20 
percent of its climate footprint), has reported on its own climate risk, and is conducting 
technology development research. ExxonMobil has not adopted Paris-aligned policies or actions 
intended to reduce its full climate footprint.7 Exxon's climate risk report and 2018 Energy 
Outlook maintain that use of its products and resulting emissions of carbon dioxide will rise 
through 2040. 

3 https:Uwww.shell.com/sustainability/sustainabillty-reporting-and-performance-data/performance
data/greenhouse-gas-
emissions/ jcr content/par/tabbedcontent/tab/textimage.stream/1534322148157 /faafbe2d44f8f9ade10dl202b3 
1b85S2a67dl430dc3ae7ddcl92fc83e9f835c8/2018-cdp-cl1mate-change-submission-180815.pdf, C4.lb 
4 https:llwww.total.com/sites/default/files/atoms/files/total climat 2018 en.pdf, p. 35, p. 6 
s https://www.eguinor.com/en/how-and-why/climate-change.html 
6 https:l/www.ft.com/content/57482cOb-db29-3l47-9b7e-c522aea02271 
7 http://www.lse.ac.uk/Granthamlnstitute/tpi/new-research-shows-only-two-large-oil-gas-companies-have-long
term-low-carbon-ambitions/ 

http://www.lse.ac.uk/Granthamlnstitute/tpi/new-research-shows-only-two-large-oil-gas-companies-have-long
https:l/www.ft.com/content/57482cOb-db29-3l47-9b7e-c522aea02271
https://www.eguinor.com/en/how-and-why/climate-change.html
https:llwww.total.com/sites/default/files/atoms/files/total
https:Uwww.shell.com/sustainability/sustainabillty-reporting-and-performance-data/performance
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bxon Mobil Cot-poration Sherry M. l!nglande 
5959 Las Collnas Boulevard Manager. Shareholder Relations 
Irving, Texas 75039-2298 

E)f(onMobil 

VIA UPS - OVERNIGHT DELIVERY 

December 28, 2018 

Ms. Danielle Fugere 
President 
As You Sow 
1611 Telegraph Ave., Suite 1450 
Oakland, CA 94612 

Dear Ms. Fugere: 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of Patricia 
Rose Lurie Revocable Trust (the "Co-filer") , the proposal previously submitted by the Park 
Foundation (the "Proponent") concerning a Report on Greenhouse Gas Reduction and Plans (the 
"Proposal'') in connection with Exxon Mobil's 201.9 annual meeting of shareholders. However, 
proof of share ownership was not included with your December 11 , 2018, submission. 

In order to be eligible to submit a shareholder proposal, Rule 14a-8 (copy enclosed) requires a co
filer to submit sufficient proof that he or she has continuously held at least $2,000 in market value, 
or 1%, ofthe company's securities entitled to vote on the proposal for at least one year as of the 
date the shareholder proposal was submitted. For this Proposal, the date of submission is 
December 11 , 2018, which is the date the Proposal was received by the overnight delivery service. 

The Co-flier does not appear in our records as a registered shareholder. Moreover, to date we 
have not received proof that the Co-filer has satisfied these ownership requirements. To remedy 
this defect. the Co-filer must submit sufficient proof verifying their continuous ownership of the 
requisite number of ExxonMobil shares for the one-year period preceding and including December 
11, 2018. 

As explained in Rule 14a-8(b), sufficient proof must be in the form of: 

• a written statement from the "record'' holder of the Co-filer's shares (usually a broker or a bank) 
verifying that the Co-filer continuously held the requisite number of ExxonMobil shares for the 
one-year period preceding and including December 11. 2018: or 

• if the Co-filer has filed with the SEC a Schedule 13D, Schedule 13G, Form 3, Form 4 or Form 
5, or amendments to those documents or updated forms, reflecting the Co-filer's ownership of 
the requisite number of ExxonMobil shares as of or before the date on which the one-year 
eligibility period begins, a copy of the schedule and/or form, and any subsequent amendments 
reporting a change in the ownership level and a written statement that the Co-filer continuously 
held the requisite number of ExxonMobil shares for the one-year period. 



Danielle Fugere 
Page 2 

If you intend to demonstrate ownership by submitting a written statement from the "record" holder 
of your shares as set forth in the first bullet point above, please note that most large U.S. brokers 
and banks deposit their customers' securities with, and hold those securities through, the 
Depository Trust Company ("OTC"), a registered clearing agency that acts as a securities 
depository (OTC is also known through the account name of Cede & Co.). Such brokers and banks 
are often referred to as "participants" in OTC. In Staff Legal Bulletin No. 14F (October 18, 2011) 
(copy enclosed) , the SEC staff has taken the view that only OTC participants should be viewed as 
"record" holders of securities that are deposited with OTC. 

The Co-filer can confirm whether its broker or bank is a OTC participant by asking its broker or 
bank or by checking the listing of current DTC participants, which may be available on the internet 
at: http://www. dtcc. coml~lmedia/Files/Downloadslclient-center/O TC/alpha. ashx. In these 
situations, shareholders need to obtain proof of ownership from the OTC participant through which 
the securities are held , as follows: 

• If the Co-filer's broker or bank is a DTC participant, then the Co-filer needs to submit a written 
statement from its broker or bank verifying that the Co-filer continuously held the requisite 
number of ExxonMobil shares for the one-year period preceding and including December 11 , 
2018. 

• If the Co-filer's broker or bank is not a OTC participant, then the Co-filer needs to submit proof 
of ownership from the OTC participant through which the securities are held verifying that the 
Co-filer continuously held the requisite number of ExxonMobil shares for the one-year period 
preceding and including December 11 , 2018. The Co-filer should be able to find out who this 
OTC participant is by asking the Co-filer's broker or bank. If the Co-filer's broker is an 
introducing broker, the Co-filer may also be able to learn the identity and telephone number of 
the OTC participant through the Co-filer's account statements because the clearing broker 
identified on the Co-filer's account statements will generally be a OTC participant. If the OTC 
participant that holds the Co-filer's shares knows the Co-filer's broker's or bank's holdings, but 
does not know the Co-filer's holdings, the Co-filer needs to satisfy the proof of ownership 
requirement by obtaining and submitting two proof of ownership statements verifying that for 
the one-year period preceding and including December 11, 2018, the required amount of 
securities were continuously held - one from the Co-filer's broker or bank, confirming the Co
filer's ownership, and the other from the OTC participant, confirming the broker or bank's 
ownership. 

Pursuant to SEC Staff Legal Bulletin 141, the submission of a proposal by proxy (i.e., by a 
representative rather than by the shareholder directly) must include proper documentation 
describing the shareholder's delegation of authority to the proxy. This documentation must: 

• identify the shareholder-proponent and the person or entity selected as proxy; 
• identify the company to which the proposal is directed; 
• identify the annual or special meeting for which the proposal is submitted; 
• identify the specific proposal to be submitted (e.g., proposal to lower the threshold for 

calling a special meeting from 25% to 10%); and 
• be signed and dated by the shareholder. 

http://www


Danielle Fugere 
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The SEC's rules require that any response to this letter must be postmarked or transmitted 
electronically to us no later than 14 calendar days from the date this letter is received. Please mail 
any response to me at ExxonMobil at the address shown above. Alternatively, you may send your 
response to me via facsimile at 972-940-6748, or by email to jeanine.gilbert@exxonmobil.com. 

111 light of the SEC Staff Legal Bulletin No. 14F dealing with Co-.filers of shareholder proposals, it is 
important to ensure that the lead filer has clear authority to act on behalf of all Co-filers, including 
with respect to any potential negotiated withdrawal of the Proposal. Unless the lead filer can 
represent that it holds such authority on behalf of all Co-filers, and considering SEC staff guidance, 
it will be difficult for us to engage in productive dialogue concerning this Proposal. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under 
Rule 14a-8 by email to companies and proponents. We encourage all proponents and co-filers to 
include an email contact address on any additional correspondence to ensure timely 
communication in the event the Proposal is subject to a no-action request. 

Sincerely, 

~"/S~~ 
SME/ljg 

Enclosures 

mailto:jeanine.gilbert@exxonmobil.com


Attachments 14F and Rule 14a-8 have been omitted for copying and scanning 
purposes only. 



l!non Mobll Corpol"Jltlott Sherry M. l!nglande 
5959 Las Colinas Boulevard Manager, Shareholder Relations 
living, Texas 75039-2298 

E,J(_onMobil 

VIA UPS - OVERNIGHT DELIVERY 

December 28, 2018 

Ms. Danielle Fugere 
President 
As You Sow 
1611 Telegraph Ave., Suite 1450 
Oakland, CA 94612 

Dear Ms. Fugere: 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of Kaplana 
Raina (the "Co-filer''), the proposal previously submitted by the Park Foundation (the "Proponent") 
concerning a Report on Greenhouse Gas Reduction and Plans (the "Proposal") in connection with 
Exxon Mobil's 2019 annual meeting of shareholders. However, proof of share ownership was 
not included with your December 11 , 2018, submission. 

In order to be eligible to submit a shareholder proposal, Rule 14a-8 (copy enclosed) requires a co
filer to submit sufficient proof that he or she has continuously held at least $2,000 in market value, 
or 1 %, of the company's securities entitled to vote on the proposal for at least one year as of the 
date the shareholder proposal was submitted. For this Proposal, the date of submission is 
December 11, 2018, which is the date the Proposal was received by the overnight delivery service. 

The Co-filer does not appear in our records as a registered shareholder. Moreover, to date we 
have not received proof that the Co-filer has satisfied these ownership requirements. To remedy 
this defect, the Co-filer must submit sufficient proof verifying their continuous ownership of the 
requisite number of ExxonMobil shares for the one-year period preceding and including December 
11 , 2018. 

As explained in Rule 14a-8(b), sufficient proof must be in the form of: 

• a written statement from the "record'' holder of the Co-filer's shares (usually a broker or a bank) 
verifying that the Co-filer continuously held the requisite number of ExxonMobil shares for the 
one-year period preceding and including December 11, 2018; or 

• if the Co-filer has filed with the SEC a Schedule 13D, Schedule 13G, Form 3, Form 4 or Form 
5, or amendments to those documents or updated forms, reflecting the Co-filer's ownership of 
the requisite number of ExxonMobil shares as of or before the date on which the one-year 
eligibility period begins, a copy of the schedule and/or form, and any subsequent amendments 
reporting a change in the ownership level and a written statement that the Co-filer continuously 
held the requisite number of ExxonMobil shares for the one-year period. 



Danielle Fugere 
Page 2 

If you intend to demonstrate ownership by submitting a written statement from the "record" holder 
of your shares as set forth in the first bullet point,above, please note that most large U.S. brokers 
and banks deposit their customers' securities with, and hold those securities through, the 
Depository Trust Company ("OTC"), a registered clearing agency that acts as a securities 
depository (OTC is also known through the account name of Cede & Co.) . Such brokers and banks 
are often referred to as "participants" in OTC. In Staff Legal Bulletin No. 14F (October 18, 2011) 
(copy enclosed), the SEC staff has taken the view that only OTC participants should be viewed as 
"record" holders of securities that are deposited with OTC. 

The Co-filer can confirm whether its broker or bank is a OTC participant by asking its broker or 
bank or by checking the listing of current OTC participants, which may be available on the internet 
at: http://www. dtcc. coml~lmedia/Files!Downloadslc/ient-center/O TC/alpha. ashx. In these 
situations, shareholders need to obtain proof of ownership from the OTC participant through which 
the securities are held, as follows: 

• If the Co~filer's broker or bank is a OTC participant, then the Co-filer needs to Sl.lbmit a written 
statement from its broker or bank verifying that the Co-filer continuously held the requisite 
number of ExxonMobil shares for the one-year period preceding and including December 11 , 
2018. 

• If the Co-filer's broker or bank is hot a DTC participant. then the Co-filer needs to submit proof 
of ownership from the OTC participant through which the securities are held verifying that the 
Co-filer continuously held the requisite number of ExxonMobil shares for the one-year period 
preceding and including December 11, 2018. The Co-filer should be able to find out who this 
OTC participant is by asking the Co-filer's broker or bank. If the Co-filer's broker is an 
introducing broker, the Co-filer may also be able to learn the identity and telephone number of 
the OTC participant through the Co-filer's account statements because the clearing broker 
identified on the Co-filer's account statements will generally be a OTC participant. If the OTC 
participant that holds the Co-filer's shares knows the Co-filer's broker's or bank's holdings, but 
does not know the Co-filer's holdings, the Co-filer needs to satisfy the proof of ownership 
requirement by obtaining and submitting two proof of ownership statements verifying that for 
the one-year period preceding and including December 11 , 2018, the required amount of 
securities were continuously held - one from the Co-filer's broker or bank, confirming the Co
filer's ownership, and the other from the OTC participant, confirming the broker or bank's 
ownership. 

Pursuant to SEC Staff Legal Bulletin 141, the submission of a proposal by proxy (i.e., by a 
representative rather than by the shareholder directly) must include proper documentation 
describing the shareholder's delegation of authority to the proxy. This documentation must: 

• identify the shareholder-proponent and the person or entity selected as proxy; 
• identify the company to which the proposal is directed; 
• identify the annual or special meeting for which the proposal is submitted; 
• identify the specific proposal to be submitted (e.g., proposal to lower the threshold for 

calling a special meeting from 25% to 10%); and 
• be signed and dated by the shareholder. 

http://www


Danielle Fugere 
Page 3 

The SEC's rules require that any response to this letter must be postmarked or transmitted 
electronically to us no later than 14 calendar days from the date this letter is received. Please mail 
any response to me at ExxonMobil at the address shown above. Alternatively, you may send your 
response to me via facsimile at 972-940-6748, or by email to jeanine.gilbert@exxonmobil.com. 

In light of the SEC Staff Legal Bulletin No. 14F dealing with Co-filers of shareholder proposals, it is 
important to ensure that the lead filer has clear authority to act on behalf of all Co-filers, including 
with respect to any potential negotiated withdrawal of the Proposal. Unless the lead filer can 
represent that it holds such authority on behalf of all Co-filers, and considering SEC staff guidance, 
it will be difficult for us to engage in productive dialogue concerning this Proposal. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under 
Rule 14a-8 by email to companies and proponents. We encourage all proponents and co-filers to 
include an email contact address on any additional correspondence to ensure timely 
communication in the event the Proposal is subject to a no-action request. 

Sincerely, 

&15~ 
SME/ljg 

Enclosures 

mailto:jeanine.gilbert@exxonmobil.com


Attachments 14F and Rule 14a-8 have been omitted for copying and scanning 
purposes only. 



2.JOC0'1 "1ctbl1 Ccrf'o,,,.tlon Sherry M. engf11ncse. 
5959 Las Colin;is Boulevard Mana,ger. Shareholder Relallons 
lrvil'IQ. Te'>Cas 75039-2298 

E~onMobil 

VIA UPS - OVERNIGHT DELIVERY 

December 28, 2018 

Ms. Danielle Fugere 
President 
As You Sow 
1611 Telegraph Ave. , Suite 1450 
Oakland, CA 94612 

Dear Ms. Fugere: 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of SJM Trust 
(the "Co-filer"), the proposal previously submitted by the Park Foundation (the "Proponent'') 
concerning a Report on Greenhouse Gas Reduction and Plans (the "Proposal") in connection with 
ExxonMobil's 2019 annual meeting of shareholders. However, proof of share ownership was 
not included with your December 11 , 2018, submission. 

In order to be eligible to submit a shareholder proposal, Rule 14a-8 (copy enclosed) requires a co
filer to submit sufficient proof that he or she has continuously held at least $2,000 in market value, 
or 1 %, of the company's securities entitled to vote on the proposal for at least one year as of the 
date the shareholder proposal was submitted. For this Proposal, the date of submission is 
December 11 , 2018, which is the date the Proposal was received by the overnight delivery service. 

The Co-filer does not appear in our records as a registered shareholder. Moreover, to date we 
have not received proof that the Co-filer has satisfied these ownership requirements. To remedy 
this defect, the Co-filer must submit sufficient proof verifying their continuous ownership of the 
requisite number of ExxonMobil shares for the one-year period preceding and including December 
11 , 2018. 

As explained in Rule 14a-8(b}, sufficient proof must be in the form of: 

• a written statement from the "record" holder of the Co-filer's shares (usually a broker or a bank) 
verifying that the Co-filer continuously held the requisite number of ExxonMobil shares for the 
one-year period preceding and including December 11, 2018; or 

• if the Co-filer has filed with the SEC a Schedule 13D, Schedule 13G, Form 3, Form 4 or Form 
5, or amendments to those documents or updated forms, reflecting the Co-filer's ownership of 
the requisite number of ExxonMobil shares as of or before the date on which the one-year 
eligibility period begins, a copy of the schedule and/or form, and any subsequent amendments 
reporting a change in the ownership level and a written statement that the Co-filer continuously 
held the requisite number of ExxonMobil shares for the one-year period. 



Danielle Fugere 
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If you intend to demonstrate ownership by submitting a written statement from the "record" holder 
of your shares as set forth in the first bullet point above, please note that most large U.S. brokers 
and banks deposit their customers' securities with, and hold those securities through, the 
Depository Trust Company ("DTC"), a registered clearing agency that acts as a securities 
depository (DTC is also known through the account name of Cede & Co.). Such brokers and banks 
are often referred to as "participants" in DTC. In Staff Legal Bulletin No. 14F (October 18, 2011) 
(copy enclosed) , the SEC staff has taken the view that only DTC participants should be viewed as 
"record" holders of securities that are deposited with DTC. 

The Co-filer can confirm whether its broker or bank is a DTC participant by asking its broker or 
bank or by checking the listing of current DTC participants, which may be available on the internet 
at: http:l/www.dtcc.com/~/media/Files/Downloads/client-center/DTC/alpha.ashx. In these 
situations, shareholders need to obtain proof of ownership from the DTC participant through which 
the securities are held, as follows: 

• If the Co-filer's broker or bank is a DTC participant, then the Co-filer needs to submit a written 
statement from its broker or bank verifying that the Co-filer continuously held the requisite 
number of ExxonMobil shares for the one-year period preceding and including December 11 , 
2018. 

• If the Co-filer's broker or bank is not a DTC participant, then the Co-filer needs to submit proof 
of ownership from the DTC participant through which the securities are held verifying that the 
Co-filer continuously held the requisite number of ExxonMobil shares for the one-year period 
preceding and including December 11, 2018. The Co-filer should be able to find out who this 
DTC participant is by asking the Co-filer's broker or bank. If the Co-filer's broker is an 
introducing broker, the Co-filer may also be able to learn the identity and telephone number of 
the DTC participant through the Co-filer's account statements because the clearing broker 
identified on the Co-filer's account statements will generally be a DTC participant. If the DTC 
participant that holds the Co-filer's shares knows the Co-filer's broker's or bank's holdings, but 
does not know the Co-filer's holdings, the Co-filer needs to satisfy the proof of ownership 
requirement by obtaining and submitting two proof of ownership statements verifying that for 
the one-year period preceding and including December 11 , 2018, the required amount of 
securities were continuously held - one from the Co-filer's broker or bank, confirming the Co
filer's ownership, and the other from the DTC participant, confirming the broker or bank's 
ownership. 

Pursuant to SEC Staff Legal Bulletin 141, the submission of a proposal by proxy (i.e., by a 
representative rather than by the shareholder directly) must include proper documentation 
describing the shareholder's delegation of authority to the proxy. This documentation must: 

• identify the shareholder-proponent and the person or entity selected as proxy; 
• identify the company to which the proposal is directed; 
• identify the annual or special meeting for which the proposal is submitted; 
• identify the specific proposal to be submitted (e.g., proposal to lower the threshold for 

calling a special meeting from 25% to 10%); and 
• be signed and dated by the shareholder. 

http:l/www.dtcc.com/~/media/Files/Downloads/client-center/DTC/alpha.ashx
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The SEC's rules require that any response to this letter must be postmarked or transmitted 
electronically to us no later than 14 calendar days from the date this letter is received. Please mail 
any response to me at ExxonMobil at the address shown above. Alternatively, you may send your 
response to me via facsimile at 972-940-6748, or by email to jeanine.gilbert@exxonmobil.com. 

In light of the SEC Staff Legal Bulletin No. 14F dealing with Co-filers of shareholder proposals, it is 
important to ensure that the lead filer has clear authority to act on behalf of all Co-filers, including 
with respect to any potential negotiated withdrawal of the Proposal. Unless the lead filer can 
represent that it holds such authority on behalf of all Co-filers, and considering SEC staff guidance, 
it will be difficult for us to engage in productive dialogue concerning this Proposal. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under 
Rule 14a~8 by email to companies and proponents. We encourage all proponents and co-filers to 
include an email contact address on any additional correspondence to ensure timely 
communication in the event the Proposal is subject to a no-action request. 

Sincerely, 

~~ 
SME/ljg 

Enclosures 

mailto:jeanine.gilbert@exxonmobil.com
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E,x_onMobil 

VIA UPS - OVERNIGHT DELIVERY 

December 28. 2018 

Ms. Danielle Fugere 
President 
As You Sow 
1611 Telegraph Ave., Suite 1450 
Oakland, CA 94612 

Dear Ms. Fugere: 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of Rebitzer 
& Arfin 2002 Survivors Trust DTD 7/3/10 (the "Co-filer"), the proposal previously submitted by the 
Park Foundation (the "Proponent'') concerning a Report on Greenhouse Gas Reduction and Plans 
(the "Proposal'') in connection with ExxonMobil's 2019 annual meeting of shareholders. However, 
proof of share ownership was not included with your December 11 , 2018, submission. 

In order to be eligible to submit a shareholder proposal, Rule 14a-8 (copy enclosed) requires a co
fi ler to submit sufficient proof that he or she has continuously held at least $2,000 in market value, 
or 1 %, of the company's securities entitled to vote on the proposal for at least one year as of the 
date the shareholder proposal was submitted. For this Proposal, the date of submission is 
December 11 , 2018, which is the date the Proposal was received by the overnight delivery service. 

The Co-filer does not appear in our records as a registered shareholder. Moreover, to date we 
have not received proof that the Co-filer has satisfied these ownership requirements. To remedy 
this defect. the Co-filer must submit sufficient proof verifying their continuous ownership of the 
requisite number of ExxonMobil shares for the one-year period preceding and including December 
11, 2018. 

As explained in Rule 14a-8(b), sufficient proof must be in the form of: 

• a written statement from the "record" holder of the Co-filer's shares (usually a broker or a bank) 
verifying that the Co-filer continuously held the requisite number of ExxonMobil shares for the 
one-year period preceding and including December 11 , 2018; or 

• if the Co-filer has filed with the SEC a Schedule 13D, Schedule 13G, Form 3, Form 4 or Form 
5, or amendments to those documents or updated forms, reflecting the Co-filer's ownership of 
the requisite number of ExxonMobil shares as of or before the date on which the one-year 
eligibility period begins, a copy of the schedule and/or form, and any subsequent amendments 
reporting a change in the ownership level and a written statement that the Co-filer continuously 
held the requisite number of ExxonMobil shares for the one-year period. 
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If you intend to demonstrate ownership by submitting a written statement from the "record" holder 
of your shares as set forth in the first bullet point above, please note that most large U.S. brokers 
and banks deposit their customers' securities with, and hold those securities through, the 
Depository Trust Company ("OTC"), a registered clearing agency that acts as a securities 
depository (OTC is also known through the account name of Cede & Co.). Such brokers and banks 
are often referred to as "participants" in OTC. In Staff Legal Bulletin No. 14F (October 18, 2011) 
(copy enclosed), the SEC staff has taken the view that only OTC participants should be viewed as 
"record" holders of securities that are deposited with OTC. 

The Co-filer can confirm whether its broker or bank is a OTC participant by asking its broker or 
bank or by checking the listing of current OTC participants, which may be available on the internet 
at http://www. dtcc. coml~lmedia/Files/Down/oads/client-center/D TC/alpha. ashx. In these 
situations, shareholders need to obtain proof of ownership from the OTC participant through which 
the securities are held, as follows: 

• If the Co-filer's broker or bank is a DTC participant then the Co-filer needs to submit a written 
statement from its broker or bank verifying that the Co-filer continuously held the requisite 
number of ExxonMobil shares for the one-year period preceding and including December 11 , 
2018. 

• If the Co-filer's broker or bank is not a OTC participant, then the Co-filer needs to submit proof 
of ownership from the OTC participant through which the securities are held verifying that the 
Co-filer continuously held the requisite number of ExxonMobil shares for the one-year period 
preceding and including December 11, 2018. The Co-filer should be able to find out who this 
OTC participant is by asking the Co-filer's broker or bank. If the Co-filer's broker is an 
Introducing broker, the Co-filer may also be able to learn the identity and telephone number of 
the OTC participant through the Co-filer's account statements because the clearing broker 
identified on the Co-filer's account statements will generally be a OTC particip,mt. If the OTC 
participant that holds the Co-filer's shares knows the Co-filer's broker's or bank's holdings, but 
does not know the Co-filer's holdings, the Co-filer needs to satisfy the proof of ownership 
requirement by obtaining and submitting two proof of ownership statements verifying that for 
the one-year period preceding and including December 11, 2018, the required amount of 
securities were continuously held - one from the Co-filer's broker or bank, confirming the Co
filer's ownership, and the other from the OTC participant, confirming the broker or bank's 
ownership. 

Pursuant to SEC Staff Legal Bulletin 141, the submission of a proposal by proxy (i.e., by a 
representative rather than by the shareholder directly) must include proper documentation 
describing the shareholder's delegation of authority to the proxy. This documentation must: 

• identify the shareholder-proponent and the person or entity selected as proxy; 
• identify the company to which the proposal is directed; 
• identify the annual or special meeting for which the proposal is submitted; 
• identify the specific proposal to be submitted (e.g., proposal to lower the threshold for 

calling a special meeting from 25% to 10%); and 
• be signed and dated by the shareholder. 

http://www
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The SEC's rules require that any response to this letter must be postmarked or transmitted 
electronically to us no later than 14 calendar days from the date this letter is received. Please mail 
any response to me at ExxonMobil at the address shown above. Alternatively, you may send your 
response to me via facsimile at 972-940-6748, or by email to jeanine.gilbert@exxonmobil.com. 

In light of the SEC Staff Legal Bulletin No. 14F dealing with Co-filers of shareholder proposals, it is 
important to ensure that the lead filer has clear authority to act on behalf of all Co-filers, including 
with respect to any potential negotiated withdrawal of the Proposal. Unless the lead fifer can 
represent that it holds such authority on behalf of all Co-filers, and considering SEC staff guidance, 
it will be difficult for us to engage in productive dialogue concerning this Proposal. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under 
Rule 14a-8 by email to companies and proponents. We encourage all proponents and co-filers to 
include an email contact address on any additional correspondence to ensure timely 
communication in the event the Proposal is subject to a no-action request. 

Sincerely , 

&flJ_.__ 
SME/ljg 

Enclosures 

mailto:jeanine.gilbert@exxonmobil.com


Attachments 14F and Rule 14a-8 have been omitted for copying and scanning 
purposes only. 



e.,n1on Mobh Col"l'o,..t1on Sherry t,1. l!nglande 
5959 Las Coltnas Bou1evaro Manager. Shareholder Relation~ 
Irving fexas 75039-2298 

EJf<.onMobil 

VIA UPS - OVERNIGHT DELIVERY 

December 28, 2018 

Ms. Danielle Fugere 
President 
As You Sow 
1611 Telegraph Ave., Suite 1450 
Oakland, CA 94612 

Dear Ms. Fugere· 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of Somerton 
Trust (the "Co-filer"), the proposal previously submitted by the Park Foundation (the "Proponent'') 
concerning a Report on Greenhouse Gas Reduction and Plans (the "Proposal'') in connection with 
ExxonMobil's 2019 annual meeting of shareholders. However, proof of share ownership was 
not included with your December 11, 2018, submission. 

In order to be eligible to submit a shareholder proposal, Rule 14a-8 (copy enclosed) requires a co
filer to submit sufficient proof that he or she has continuously held at least $2,000 in market value, 
or 1 %, of the company's securities entitled to vote on the proposal for at least one year as of the 
date the shareholder proposal was submitted. For this Proposal, the date of submission is 
December 11, 2018, which is the date the Proposal was received by the overnight delivery service. 

The Co-filer does not appear in our records as a registered shareholder, Moreover, to date we 
have not received proof that the Co-filer has satisfied these ownership requirements. To remedy 
this defect, the Co-filer must submit sufficient proof verifying their continuous ownership of the 
requisite number of ExxonMobil shares for the one-year period preceding and including December 
11 , 2018. 

As explained in Rule 14a-8(b), sufficient proof must be in the form of; 

• a written statement from the "record" holder of the Co-filer's shares (usually a broker or a bank) 
verifying that the Co-filer continuously held the requisite number of ExxonMobil shares for the 
one-year period preceding and including December 11 , 2018; or 

• if the Co-filer has filed with the SEC a Schedule 13D, Schedule 13G, Form 3, Form 4 or Form 
5, or amendments to those documents or updated forms, reflecting the Co-filer's ownership of 
the requisite number of ExxonMobil shares as of or before the date on which the one-year 
eligibility period begins, a copy of the schedule and/or form, and any subsequent amendments 
reporting a change in the ownership level and a written statement that the Co-filer continuously 
held the requisite number of ExxonMobil shares for the one-year period. 
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If you intend to demonstrate ownership by submitting a written statement from the "record" holder 
of your shares as set forth in the first bullet point above, please note that most large U.S. brokers 
and banks deposit their customers' securities with, and hold those securities through, the 
Depository Trust Company ("OTC"), a registered clearing agency that acts as a securities 
depository (OTC is also known through the account name of Cede & Co.). Such brokers and banks 
are often referred to as "participants" in OTC. In Staff Legal Bulletin No. 14F (October 18, 2011) 
(copy enclosed) , the SEC staff has taken the view that only DTC participants should be viewed as 
"record" holders of securities that are deposited with OTC. 

The Co-filer can confirm whether its broker or bank is a OTC participant by asking its broker or 
bank or by checking the listing of current DTC participants, which may be available on the internet 
at: http://www. dtcc. coml~lmedia/Files/Downloadslclient-center/O TC/alpha. ashx. In these 
situations, shareholders need to obtain proof of ownership from the OTC participant through which 
the securities are held, as follows: 

• If the Co-filer's broker or bank is a OTC participant, then the Co-filer needs to submit a written 
statement from its broker or bank verifying that the Co-filer continuously held the requisite 
number of ExxonMobil shares for the one-year period preceding and including December 11, 
2018. 

• If the Co-filer's broker or bank is not a DTC participant, then the Co-filer needs to submit proof 
of ownership from the DTC participant through which the securities are held verifying that the 
Co-filer continuously held the requisite number of ExxonMobil shares for the one-year period 
preceding and including December 11, 2018. The Co-filer should be able to find out who this 
DTC participant is by asking the Co-filer's broker or bank. If the Co-filer's broker is an 
introducing broker, the Co-filer may also be able to learn the identity and telephone number of 
the DTC participant through the Co-filer's account statements because the clearing broker 
identified on the Co-filer's account statements will generally be a DTC participant. If the OTC 
participant that holds the Co-filer's shares knows the Co-filer's broker's or bank's holdings, but 
does not know the Co-filer's holdings, the Co-filer needs to satisfy the proof of ownership 
requirement by obtaining and submitting two proof of ownership statements verifying that for 
the one-year period preceding and including December 11 , 2018, the required amount of 
securities were continuously held - one from the Co-filer's broker or bank, confirming the Co
filer's ownership, and the other from the DTC participant, confirming the broker or bank's 
ownership. 

Pursuant to SEC Staff Legal Bulletin 141, the submission of a proposal by proxy (i.e., by a 
representative rather than by the shareholder directly) must include proper documentation 
describing the shareholder's delegation of authority to the proxy. This documentation must: 

• identify the shareholder-proponent and the person or entity selected as proxy; 
• identify the company to which the proposal is directed; 
• identify the annual or special meeting for which the proposal is submitted; 
• identify the specific proposal to be submitted (e.g., proposal to lower the threshold for 

calling a special meeting from 25% to 10%); and 
• be signed and dated by the shareholder. 

http://www
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The SEC's rules require that any response to this letter must be postmarked or transmitted 
electronically to us no later than 14 calendar days from the date this letter is received. Please mail 
any response to me at ExxonMobil at the address shown above. Alternatively, you may send your 
response to me via facsimile at 972-940-6748, or by email to jeanine.gilbert@exxonmobil.com. 

In light of the SEC Staff Legal Bulletin No. 14F dealing with Co-filers of shareholder proposals, it is 
important to ensure that the lead filer has clear authority to act on behalf of all Co-filers, including 
with respect to any potential negotiated withdrawal of the Proposal. Unless the lead filer can 
represent that it holds such authority on behalf of all Co-filers, and considering SEC staff guidance, 
it will be difficult for us to engage in productive dialogue concerning this Proposal. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under 
Rule 14a-8 by email to companies and proponents. We encourage all proponents and co-filers to 
include an email contact address on any additional correspondence to ensure timely 
communication in the event the Proposal is subject to a no-action request. 

Sincerely, 

&r;~ ~ 
SME/ljg 

Enclosures 

mailto:jeanine.gilbert@exxonmobil.com


Attachments 14F and Rule 14a-8 have been omitted for copying and scanning 
purposes only. 



baton MubO Corponatlon Jheny M, E119l•nd 
5959 Las Colina& Boulevard Manager. SharehOlder Relations 
Irving, Texas 75039 2298 

E)f(onMobil 

VIA UPS - OVERNIGHT DELIVERY 

December 28, 2018 

Ms. Danielle Fugere 
President 
As You Sow 
1611 Telegraph Ave. , Suite 1450 
Oakland, CA 94612 

Dear Ms. Fugere: 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of Michelle 
Swenson & Stan Drobac Revocable Trust (the "Co-filer'') , the proposal previously submitted by the 
Park Foundation (the "Proponent") concerning a Report on Greenhouse Gas Reduction and Plans 
(the "Proposal;,) in connection with ExxonMobil's 2019 annual meeting of shareholders. However, 
proof of share ownership was not included with your December 11, 2018, submission. 

ln order to be eligible to submit a shareholder proposal, Rule 14a-8 (copy enclosed) requires a co
filer to submit sufficient proof that he or she has continuously held at least $2,000 in market value, 
or 1 % , of the company's securities entitled to vote on the proposal for at least one year as of the 
date the shareholder proposal was subm1tted. For this Proposal, the date of submission is 
December 11 , 2018, which is the date the Proposal was received by the overnight delivery service. 

The Co-filer does not appear in our records as a registered shareholder. Moreover, to date we 
have not received proof that the Co-filer has satisfied these ownership requirements. To remedy 
this defect, the Co-filer must submit sufficient proof verifying their continuous ownership of the 
requisite number of ExxonMobil shares for the one-year period preceding and including December 
11, 2018. 

As explained in Rule 14a-8(b), sufficient proof must be in the form of: 

• a written statement from the "record" holder of the Co-filer's shares (usually a broker or a bank) 
verifying that the Co-filer continuously held the requisite number of ExxonMobil shares for the 
one-year period preceding and including December 11 , 2018; or 

• if the Co-filer has filed with the SEC a Schedule 130, Schedule 13G, Form 3, Form 4 or Form 
5, or amendments to those documents or updated forms, reflecting the Co-filer's ownership of 
the requisite number of ExxonMobil shares as of or before the date on which the one-year 
eligibility period begins, a copy of the schedule and/or form, and any subsequent amendments 
reporting a change in the ownership level and a written statement that the Co-filer continuously 
held the requisite number of ExxonMobil shares for the one-year period. 
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If you intend to demonstrate ownership by submitting a written statement from the "record" holder 
of your shares as set forth in the first bullet point above, please note that most large U.S. brokers 
and banks deposit their customers' securities with, and hold those securities through, the 
Depository Trust Company ("OTC"), a registered clearing agency that acts as a securities 
depository (OTC is also known through the account name of Cede & Co.) . Such brokers and banks 
are often referred to as "participants" in OTC. In Staff Legal Bulletin No. 14F (October 18, 2011) 
(copy enclosed) , the SEC staff has taken the view that only OTC participants should be viewed as 
"record" holders of securities that are deposited with OTC. 

The Co-filer can confirm whether its broker or bank is a OTC participant by asking its broker or 
bank or by checking the listing of current OTC participants, which may be available on the internet 
at: http://www. dtcc. coml~lmedia/Files/Downloadslclient-center/O TC/alpha. ashx. In these 
situations, shareholders need to obtain proof of ownership from the OTC participant through which 
the securities are held, as follows: 

• If the Co-filer's broker or bank is a OTC participant, then the Co-filer needs to submit a written 
statement from its broker or bank verifying that the Co-filer continuously held the requisite 
number of ExxonMobil shares for the one-year period preceding and including December 11 , 
2018. 

• If the Co-filer's broker or bank is not a OTC participant, then the Co-filer needs to submit proof 
of ownership from the OTC participant through which the securities are held verifying that the 
Co-filer continuously held the requisite number of ExxonMobil shares for the one-year period 
preceding and including December 11, 2018. The Co-filer should be able to find out who this 
OTC participant is by asking the Co-filer's broker or bank. If the Co-filer's broker is an 
introducing broker, the Co-filer may also be able to learn the identity and telephone number of 
the OTC participant through the Co-filer's account statements because the clearing broker 
identified on the Co-filer's account statements will generally be a OTC participant. If the OTC 
participant that holds the Co-filer's shares knows the Co-filer's broker's or bank's holdings, but 
does not know the Co-filer's holdings, the Co-filer needs to satisfy the proof of ownership 
requirement by obtaining and submitting two proof of ownership statements verifying that for 
the one-year period preceding and including December 11, 2018, the required amount of 
securities were continuously held - one from the Co-filer's broker or bank, confirming the Co
filer's ownership, and the other from the OTC participant, confirming the broker or bank's 
ownership. 

Pursuant to SEC Staff Legal Bulletin 141, the submission of a proposal by proxy (i.e., by a 
representative rather than by the shareholder directly) must include proper documentation 
describing the shareholder's delegation of authority to the proxy. This documentation must: 

• identify the shareholder-proponent and the person or entity selected as proxy; 
• identify the company to which the proposal is directed; 
• identify the annual or special meeting for which the proposal is submitted; 
• identify the specific proposal to be submitted (e.g., proposal to lower the threshold for 

calling a special meeting from 25% to 10%); and 
• be signed and dated by the shareholder. 

http://www
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The SEC's rules require that any response to this letter must be postmarked or transmitted 
electronically to us no later than 14 calendar days from the date this letter is received, Please mail 
any response to me at ExxonMobil at the address shown above. Alternatively, you may send your 
response to me via facsimile c:1t 972-940-6748, or by email to jeanine.gilbert@exxonmobil.com. 

In light of the SEC Staff Legal Bulletin No. 14F dealing with Co-filers of shareholder proposals, it is 
important to ensl.lre thc:1t the lead filer has clear authority to act on behalf of all Co-filers, including 
with respect to any potential negotiated withdrawal of the Proposal. Unless the lead fi ler can 
represent that it holds such authority on behalf of all Co-filers, and considering SEC staff guidance, 
it will be difficult for us to engage in productive dialogue concerning this Proposal. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under 
Rule 14a-8 by email to companies and proponents. We encourage all proponents and co-filers to 
include an email contact address on any additional correspondence to ensure timely 
communication in the event the Proposal is subject to a no-action request. 

Sincerely, 

&-c;~J_.__ 
SME/ljg 

Enclosures 

mailto:jeanine.gilbert@exxonmobil.com


Attachments 14F and Rule 14a-8 have been omitted for copying and scanning 
purposes only. 



ExKon Mobil C:Orp~r,llltion Sh••"TY M. englant.11!" 
5959 Las Collnas Boulevard Managet Shareholder Relallon~ 
trv1ng, Texas 75039-'2298 

E)f(onMobil 

VIA UPS - OVERNIGHT DELIVERY 

December 28. 2018 

Ms. Danielle Fugere 
President 
As You Sow 
1611 Telegraph Ave., Suite 1450 
Oakland, CA 94612 

Dear Ms. Fugere· 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of The Amy 
Wendel Revocable Trust (the ''Co-filer"), the proposal previously submitted by the Park Foundation 
(the "Proponent") concerning a Report on Greenhouse Gas Reduction and Plans (the "Proposal") 
in connection with ExxonMobil's 2019 annual meeting of shareholders. However, proof of share 
ownership was not included with your December 11, 2018, submission. 

In order to be eligible to submit a shareholder proposal , Rule 14a-8 (copy enclosed) requires a co
filer to submit sufficient proof that he or she has continuously held at least $2,000 in market value, 
or 1 %, of the company's securities entitled to vote on the proposal for at least one year as of the 
date the shareholder proposal was submitted. For this Proposal, the date of submission is 
December 11, 2018, which is the date the Proposal was received by the overnight delivery service. 

The Co-filer does not appear in our records as a registered shareholder, Moreover, to date we 
have not received proof that the Co-filer has satisfied these ownership requirements. To remedy 
this defect, the Co-filer must submit sufficient proof verifying their continuous ownership of the 
requisite number of ExxonMobil shares for the one-year period preceding and including December 
11 , 2018. 

As explained in Rule 14a-8(b), sufficient proof must be in the form of: 

• a written statement from the "record" holder of the Co-filer's shares (usually a broker or a bank) 
verifying that the Co-filer continuously held the requisite number of ExxonMobil shares for the 
one-year period preceding and including December 11, 2018; or 

• if the Co-filer has filed with the SEC a Schedule 13D. Schedule 13G, Form 3, Form 4 or Form 
5, or amendments to those documents or updated forms, reflecting the Co-filer's ownership of 
the requisite number of ExxonMobil shares as of or before the date on which the one-year 
eligibility period begins, a copy of the schedule and/or form, and any subsequent amendments 
reporting a change in the ownership level and a written statement that the Co-filer continuously 
held the requisite number of Exx:onMobil shares for the one-year period. 

https://englant.11
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If you intend to demonstrate ownership by submitting a written statement from the "record" holder 
of your shares as set forth in the first bullet point above, please note that most large U.S. brokers 
and banks deposit their customers' securities with, and hold those securities through, the 
Depository Trust Company ("OTC"), a registered clearing agency that acts as a securities 
depository (OTC is also known through the account name of Cede & Co.). Such brokers and banks 
are often referred to as "participants" in OTC. In Staff Legal Bulletin No. 14F (October 18, 2011) 
(copy enclosed), the SEC staff has taken the view that only OTC participants should be viewed as 
"record" holders of securities that are deposited with OTC. 

The Co-filer can confirm whether its broker or bank is a OTC participant by asking its broker or 
bank or by checking the listing of current OTC participants, which may be available on the internet 
at: http://www. dtcc. coml~lmedia/Files/Downloads/client-center/O TC/alpha . ashx. In these 
situations, shareholders need to obtain proof of ownership from the OTC participant through which 
the securities are held, as follows: 

• If the Co-filer's broker or bank is a OTC participant, then the Co-filer needs to submit a written 
statement from its broker or bank verifying that the Co-filer continuously held the requisite 
number of ExxonMobil shares for the one-year period preceding and including December 11, 
2018. 

• If the Co-filer's broker or bank is not a OTC participant, then the Co-filer needs to submit proof 
of ownership from the OTC participant through which the securities are held verifying that the 
Co-filer continuously held the requisite number of ExxonMobil shares for the one-year period 
preceding and including December 11, 2018. The Co-filer should be able to find out who this 
OTC participant is by asking the Co-filer's broker or bank. If the Co-filer's broker is an 
introducing broker, the Co-filer may also be able to learn the identity and telephone number of 
the OTC participant through the Co-filer's account statements because the clearing broker 
identified on the Co-filer's account statements will generally be a OTC participant. If the OTC 
participant that holds the Co-filer's shares knows the Co-filer's broker's or bank's holdings, but 
does not know the Co-filer's holdings, the Co-filer needs to satisfy the proof of ownership 
requirement by obtaining and submitting two proof of ownership statements verify ing that for 
the one-year period preceding and including December 11, 2018, the required amount of 
securities were continuously held - one from the Co-filer's broker or bank, confirming the Co
filer's ownership, and the other from the OTC participant, confirming the broker or bank's 
ownership. 

Pursuant to SEC Staff Legal Bulletin 141, the submission of a proposal by proxy (i.e., by a 
representative rather than by the shareholder directly) must include proper documentation 
describing the shareholder's delegation of authority to the proxy. This documentation must: 

• identify the shareholder-proponent and the person or entity selected as proxy; 
• identify the company to which the proposal is directed; 
• identify the annual or special meeting for which the proposal is submitted; 
• identify the specific proposal to be submitted (e.g., proposal to lower the threshold for 

calling a special meeting from 25% to 10%); and 
• be signed and dated by the shareholder. 

http://www
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The SEC's rules require that any response to this letter must be postmarked or transmitted 
electronically to us no later than 14 calendar days from the date this letter is received. Please mail 
any response to me at ExxonMobil at the address shown above. Alternatively, you may send your 
response to me via facsimile at 972-940-6748. or by email to jeanine.gilbert@exxonmobil.com. 

In light of the SEC Staff Legal Bulletin No. 14F dealing with Co-filers of shareholder proposals, it is 
important to ensure that the lead filer has clear authority to act on behalf of all Co-filers, including 
with respect to any potential negotiated withdrawal of the Proposal. Unless the lead filer can 
represent that it holds such authority on behalf of all Co-filers. and considering SEC staff guidance, 
it will be difficult for us to engage in productive dialogue concerning this Proposal. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under 
Rule 14a-8 by email to companies and proponents. We encourage all proponents and co-filers to 
include an email contact address on any additional correspondence to ensure timely 
communication in the event the Proposal is subject to a no-action request. 

Sincerely, 

~1/'zfa.~ 
SME/ljg 

Enclosures 

mailto:jeanine.gilbert@exxonmobil.com


Attachments 14F and Rule 14a-8 have been omitted for copying and scanning 
purposes only. 



 

 

Gilbert, Jeanine 

From: UPS Quantum View <pkginfo@ups.com> 
Sent: Monday, December 31, 2018 5:42 PM 
To: Gilbert, Jeanine 
Subject: UPS Delivery Notification, Tracking Number 

Categories: External Sender 

***

Your package has been delivered. 

Delivery Date: Monday, 12/31/2018 

Delivery Time: 03:36 PM 

At the request of EXXON MOBIL GLOBAL SERVICES CO this notice alerts you that the status of the 
shipment listed below has changed. 

Shipment Detail 

Tracking Number: 

Ship To: 

UPS Service: 

Number of Packages: 

Shipment Type: 

Delivery Location: 

Reference Number 1: 

Reference Number 2: 

Reference Number 3: 

***

Ms. Danielle Fugere 
As You Sow 
1611 TELEGRAPH AVE 
FLOOR 14 ROOM 1450 
OAKLAND, CA 94612 
us 
UPS NEXT DAY AIR SAVER 
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Letter 

FRONT DESK 

MCMAN 

6401 

XOM ACK-LTR (Swenson, Lurie, Wendel 

SJM, Raina, Somerton, Rebitzer 



Hundreds of deals & offers, SIARl SAVI N.; P401'J ► 

updated daily. 

Download the UPS mobile app 

© 2018 United Parcel Service of America, Inc. UPS, the UPS brandmark, and the color brown are 
trademarks of United Parcel Service of America, Inc. All rights reserved. 

All trademarks, trade names, or service marks that appear in connection with UPS's services are the 
property of their respective owners. 

Please do not reply directly to this e-mail. UPS will not receive any reply message. 
For more information on UPS's privacy practices, refer to the UPS Privacy Notice, 
For questions or comments, visit Contact UPS. 

This communication contains proprietary information and may be confidential. If you are not the intended 
recipient, the reading, copying, disclosure or other use of the contents of this e-mail is strictly prohibited 
and you are instructed to please delete this e-mail immediately. 

UPS Privacy Notice 

Help and Support Center 
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RECEIVED 

JAN 10 20\9 

■ S.M. ENGLANDE 

January 10, 2019 
Account number ending In: 

Mlchelle Swenson & Stan Drobac Revocable Trust ***

*** Que&tlons: Contact Your adVISor or 
call Schwab Alllance at 
1--8()().515-2157. 

lm,orunt Information recatdln& lhar• In yoar account. 

Dear Mlchelle Swenson and Stanley Drobac, 

We're writing to confirm Information about the account listed abOve, which Charles Schwab & Co., Inc. holds as 
custodian. lllls account holds In trust 211 shares of Exxon Mobil X0M common stock. These shares have been held In 
the account continuously for at least one year prior to and Including December 11, 2018. 

Th86e shares are held at Depository Trust company under the nominee name or Charles Schwab & Co., Inc., which 
serves as custodian for the reglstratlon listed above. 

Tllank you for ctlonln& Schwab. It you have questions. please contact yaur adVisor or Schwab Alliance at 
1-800-516-2157. We appreciate your business and look forward to serving YoU in the future. 

' -fsr/STAR PHOENIX SERVICE 
2423 E Uncoln Dr 
Phoenix, "'1. 85050 

lndependerrt investllll!nt acMsors are not owned by, llfflllet8d wlttl, or supervlaed t,y Charles Sch\Mllb & Co., l11e. ("Sehwab"). 

Sincerely, 

. 
asan Almquist 

Sr,/Speclal!st, Institutional , 



 
 

 

January 10, 2019 ■ RECEIVED 
***

Account number ending in: 
Kalpana Raina 

*** JAN 10 2019 Questions: Contact your advisor or 
call Schwab Alllanoe at 

S.M. ENGLANDE 1-800-SiS-2157. 

Important lnfermaflon regarding llhara In your account. 

Dear Kalpana Raina, 

We're writing to confirm Information about the account listed aboVe, which Charles Schwab & Co., Inc. holds as 
custodian. This account holds In trust 236 shares of Exxon Mobil X0M common stock. These shares have been held in 
ttie account contlnuously for at least one year prior to and including December 11. 2018. 

These shares are held at Depository Trust Company under the nominee name of Chartes Schwab & Co., Inc., which 
serves as custodian for the registration listed abo\le. 

ni.nk ~ for clloo.lftg SGhwab. If you have questions, Please contact your advisor or SChwab Alliance at 
1-800-515-2157. We appreaate your business end look forward to servln& you In the future. 

nAlmquist 
r. Specialist, lnstltutlonal 

IST/STAR PHOENIX SERV1CE 
2423 E Lincoln Dr 
Phoenix, Kl 85050 

Independent lnveetment Ddvisoq ore not owned by, l!fflllated With, or supeN!sed by Chertes SChwab & CO., Inc. ("SchWal:>"). 

- · -- -- -- -- ---------~ 



 
 

 

■ RECEIVED 
January 10, 2019 

Acoount number ending In: YAN 1 0 2019 
Rebltter & Arlin 2002 Survivors Trust ***

*** Questions: Contact your adVlSor or S.M. ENGLANDE can Schwab Alliance at 
1.-800-515-2157. 

lmpottant lnformatJon re1aN1tng ttutrea In your 1ccount.· 

nAlmquiSt 

Dear Robert Rebttzer, 

We're writing to confirm information about the account listed above, which Chartes Schwab & Co., Inc. holds as 
custodian. This account holds in tl\18t 114 shares of Exxon Mobil XOM common stock. These shares have been held In 
the account cootinuousty for at least one year prior to and including December 11, 2018. 

These shares are held at DepositO,y Trust Company under the nominee name of Charles Sehwab & co., Inc., Which 
serves as custodian for the registration listed above. 

Thank you for chOCMllng Schwab. If you have questions, please con1act )'OUr advisor or Scl'lwab Alliance at 
1-800-615-2157. We appreciate your business and look fO,waro to servingycu in the future. 

Sr. Specialist. Institutional 

IST/STAR PHOENIX SERVICE 
2423 E l.incofn Dr 
Phoenix, JiZ. 85050 

Independent lm.es1ment lldVl9ofs are not Owned by, 11fflllll1md with, Of Sl.lpeM9ed b)' Charles Schwab & CO., Inc. ("Sehwab"). 

-· -· - ---- -- -- -- --· - ----



 
 

 

JanLJary 10, 2019 ■ RECEIVED 
Account flumber ending In: 

PATRICIA ROSE LURIE REV TR 
***

JAN 1 0 2019 ***

Questtons: Contact your advisor or 
caU Schwab Alliance at S.M. ENGLANDE 
1...SOO.S15-215 7. 

Important lnfonnatlon reon11ng11taru In your eccoant. 

Dear Patricia Lur\e, 

We're wrttlng to confirm information abOut the account listed abOve, which Charles Schwab & Co., Inc. hOlds as 
custodian. This acoount holds in trust 17 4 shares of Exxon Mobil XOM common stock. These Shares have been held In 
the account continuously for et least one year prior to end Including December 11. 2018. 

These shares are held at Depository Trust Company under the nominee name of Charles Schwab & Co., Inc .. which 
serves as custodian for the registra1ion fisted aboYe. 

Tliank you for cllOOlling Scl\wab. ff you have questions, please contact your advisor_ or Schwab Alliance at 
1-800-515--2157. We appreciate your business and look forward to setVlng ycu In the future. 

Sincerely, 

J o ~mqul6t 
peclallst. lnstltutlonal 

IST/STAR PHOENOC SERVICE 
2423 E Lincoln Dr 
Phoenix, AZ 85050 

Independent il-vestment acMsors are not owned by, Bffllleted With, or aupefVieed by Ctlllfn SChMI> & Co. Inc, ('Sellwab'). 



  

 

 

Janue,y 10, 2019 ■ Account number eodlng in: 
SJMTrust RECEfVEo ***

*** Questions: Contact your advisor or 
JAN l O 2019 call Schwab Alliance at 

1-800-616-2157. S.M. ENGLANDE 

Important Information regerdlng.t\afd tn ,our HOHnt. 

Dear Susan Moldaw, 

We're writing to confirm information about the account listed above, which Chartes Schwab & Co., Inc. holds as 
custodian. This acoount holds In trust 314 shares of Exxon Mobll XOM common stock. These shares have beeri held In 

. the account continuously fOf at least one year prior to and including December 11, 2018. 

These shares are held at DeposltOfY Trust Company under the nominee name of Charles Schwab & Co., Inc., which 
serves as custodian for the registration listed aboVe. 

Thank yw for ohOOHt& Sohw■I». If yoU have questi<>ns, please contact your advisor or Schwab Alliance at 
1-80<>-615-2157. We appreciate your l>Usiness and look forward to serving you in the future. 

Sincerely,· 

n Almquist 
r. Speclallst, lnstttutlonal 

IST/STAR PHOENIX SERVICE 
2423 E Lincoln Dr 
Phoenix, /q_ 85050 

Independent lnwstment a<S\/laors ere llOt owned t,,J. effllltted With, or &upeMeed by Charles SCllwal> & Co., Inc. ("Sc1-b"). 

- - · -·· - - - ----- -- -- -- - -----



B 
DAVII> H. llAUSMAN, Cl/I'll, CTFA BESSEMER PlllllCTPAL 

Sl,NIOA. CI.IIU'IT AUVl9Dll TRUST 

RECEIVED 

January 7, 2019 JAN 10 2019 

S.M. ENGLANDE 
Re: Melissa Falrgrleve 

BNY Mellon, a OTC participant, who serves as sub-custodian for Bessemer Trust, acts as the custodian 
for Somerttm Trust. As of the date of thrs letter, Somerton Trust holds 375 shares ofExxon Mobil 
Corporation Stock, and has herd contlnUOllsly for at least 395 days, a minimum of 155 shares. 

Please let me know if you have any questions. 

Best Regards, 

DB 

101 California Street, Suite 2500, San Francisco, CA 94111 416-34'.'3-2903 bauaman@beasemer.com 

ATUIITA • JOaTON • CIUCAGO • DAl.LA& • Dl!ll'VBI!. • CftAlfD cAYMAlf • C&&IIJIWlClf • HOUST ON • l,ONDOK • t,08 ANOJU.118 
MIAMI• !IA.l't,~ • !IEW YOIIK • 1ALK IIIIACII • Utl PllANCl&OO • llllATTLE • W,\IIIUIQTOll, l). C • WlLMINGTO)f • WOODllklDOll 

mailto:bauaman@beasemer.com


 
  

 

January 10, 2019 ■ Account number ending In: RECE\VED 
THE AMY WENDEL REVOCABLE TRUST ***

*** 1 Questions: Contact your edviSor or JAN 1 0 2019 
call Schwab Alliance at 
1~15-2157, S.M. ENGLAl\JE 

lmpo,tant lnfolmatlon re,-ardlng ahares In your account. 

Dear Amy Wendel and Daniel Mel~I, 

We're wr~ng to confirm information about the account listed above, which Charles Schwab & Co., Inc. holds as 

custodian. This account holds in trust 405 shares of Eloron Mobil XOM common stock. These shares have been held In 
the account continuously for at least one year prior to and including December 11, 2018, 

These shares are held at Depository Trust Company under the nominee name of Chaltes SChwab & Co., Inc., whict, 
seives as custodian for the reptrcmon listed above. 

Thank JOO for chooalng Schwab. If you have Questions, please contact YQUr advisor or Schwab Alliance at 
1-800-615-2157. We appreciate your business and look forward to serving you In the future. 

Sincerely, 

J Almquist 
S • Speclalist, lnstltutlonal 

!ST/STAR PHOENIX SERVICE 
2423 E Lincoln Dr 
Phoenix, p.;z 85050 

Independent lnveslmellt lldvisors are not owned by, llfflll11tee1 with, or supervised by 0lllrfes SChweb & Co., Inc. ("Schwab"), 



Gilbert, Jeanine 

From: Kwan Hong Teoh <Kwan@asyousow.org> 
Sent: Thursday, January 10, 2019 7:01 PM 
To: Gilbert, Jeanine; Shareholder Relations /SM 
Cc: Danielle Fugere 
Subject: XOM - Shareholder Resolution - Def Response 
Attachments: 19.XOM.2 Proof of Ownerships.pdf 

Categories: External Sender 

Dear Ms. Gilbert and Englande, 

We are in receipt of your letter issued December 28, 2018, alleging deficiencies in our co-filing letter issued December 
11, 2018 that transmitted a resolution filed on behalf of the Park Foundation. In response, we enclose proof of 
ownership letters for the named co-filers, establishing the proponents' ownership of the Company's common stock in 
requisite amount and in the time frame necessary to meet eligibility requirements. 

SEC Rule 14a-8(f) requires a company to provide notice of specific deficiencies in a shareholder's proof of eligibility to 
submit a proposal. We therefore request that you notify us if you identify any deficiencies in the enclosed 
documentation. 

Confirmation receipt of this correspondence would be appreciated 

Thank you 

Best Regards, 
Kwan Hong 

Kwan Hong Teoh 
Environmental Health Program 
Research Manager 
As You Sow 
1611 Telegraph Ave., Ste. 1450 
Oakland, CA 94612 
(510) 735-8147 (direct line) I (605) 651-5517 (cell) 
kwan@asyousow.org I www.asvousow.org 

~suilding a Safe, Just and Sustainable World since 1992"' 

l 

www.asvousow.org
mailto:kwan@asyousow.org


Societies 
Sl .'IICF 18 '.! 4 

Received 
American Baptist Home Mission Societies 

P.O. Box 851 
DEC 13 2018 Valley forge, PA 19482-0851 

American Baptist 800.222.3872 
610,768.2000 Home Mission 

FAX 610,768.2470 N.A.HANSEN 
www.abhms.org 

Neil Hansen December 12, 2018 
Vice President Investor Relations and Secretary 
ExxonMobfl Corporation 
5959 Las Colinas Blvd 
Irving, TX 75039-2298 

Dear Mr. Hansen, 

As socially responsible investors, the American Baptist Home Mission Society looks for social and 
financial accountability when investing in corporations. We have appreciated the opportunity to engage in 
dialogue with the company around the imperative to address climate change, including the ESG meeting 
in Jersey City, NJ on December 111n, However, we remain concerned that ExxonMobil's business 
planning is not consistent with the Paris Agreement goals. We believe that the business plan must 
transition, and ExxonMobil must play its part to help protect those populations who are most vulnerable to 
the impacts of climate change including increased temperatures, more severe weather events, and 
changing agricultural patterns and water scarcity. 

The American Baptist Home Mission Society is the beneficial owner of 86 shares of ExxonMobil 
Corporation stock. The American Baptist Home Mission Society has held stock continually for over one . 
year and intends to retain the requisite number of shares through the date of the Annual Meeting. A letter 
of verification of ownership is enclosed. 

I am hereby authorized to notify you of our intention.to file the attached proposal, asking ExxonMobil to 
disclose a Paris Compliant Business Plan, for consideration and action by the stockholders at the next 
annual meeting. I hereby submit it for inclusion in the proxy statement in accordance with rule 14-a-8 of 
the general rules and regulations of The Securities and Exchange Act of 1934. 

The American Baptist Home Mission Society delegates authority for negotiated withdraw to the lead filer 
and.primary contact for this resolution, As You Sow. As a co-filer I respectfully request direct 
communication from the company and to be listed in the proxy. Mary Beth Gallagher of the Tri-State 
Coalition for Responsible Investment is our Socially Responsible Investing consultant and conducts 
corporate engagement work on behalf of the ABHMS; please send communications related to this filing to 
her attention at 40 S Fullerton Ave, Montclair, NJ 07042; email address: mbgallagher@tricri.org and · 
phone number (973) 509-8800. We look forward to constructive dialogue with you and your colleagues 
about these concerns and hope to see ExxonMobil adopt best practices in disclosing greenhouse gas 
emissions targets. 

Sincerely, 

C/J.L.~ 
David L Moore, CFA 

Director of Investments 

Discipleship ■ Community ■ Justice 

Incorporated as: The American Baptist Home Mission Society ■ Woman's American Baptist Home Mission society 

mailto:mbgallagher@tricri.org
https://intention.to
www.abhms.org


Resolved: Shareholders request that Exxon issue a report (at reasonable cost, omitting 
proprietary information) on how it can reduce its carbon footprint in alignment with 
greenhouse gas reductions necessary to achieve the Paris Agreement's goal of maintaining 
global warming well below 2 degrees Celsius. 

Supporting Statement: In the report shareholders seek information, among other issues at 
board and management discretion, on the relative benefits and drawbacks of transitioning its 
operations and investments through the following actions: 

- Investing in low carbon energy resources 
- Reducing capital investments in oil and/ or gas resource development that is 

inconsistent with a below-2 degree pathway 

- Otherwise diversifying its operations to reduce the company's carbon footprint (from 
exploration, extraction, operations, and product sales). 

WHEREAS: The Intergovernmental Panel on Climate Change released a report finding that 
"rapid, far-reaching" changes ar~ necessary in the next 10 years to avoid disastrous levels of 
global warming. Specifically, it instructs that net emissions of carbon dioxide must fall 45 
percent by 2030, reaching "net zero'' by 2050 to maintain warming below 1.5 degrees Celsius. 

The Fourth National Climate Assessment report finds that with continued growth in emissions, 
"annual losses in some U.S. economic sectors are projected to reach hundreds of billions of 
dollars by 2100 - more than the current gross domestic product of many U.S. states." Other 
studies estimate global losses over 30 trillion dollars.1 

These climate change impacts present systemic portfolio risks to investors. A warming climate 
is associated with supply chain dislocations, reduced resource availability, lost production, 
commodity price volatility, infrastructure damage, crop loss, energy disruptions, political 
Instability, and reduced worker efficiency, among others. 

The fossil fuel industry is one of the most significant contributors to climate change. 
ExxonMobil is the 5th largest global contributor with the largest climate change impact of any 
publicly owned oil & gas company.2 Exxon's investment choices matter. Every dollar invested In 
fossil fuel resources Increases risk to the global economy and investor portfolios. 

A number of peer oil and gas companies have announced policies to reduce their climate 
footprint in support of Paris goals. Shell announced scope 3 greenhouse gas intensity reduction 

1 https:ljwww.theguardian.com/envlronment/2018/may/23/hitting-toughest-climate-target-will-save-world-30tn
in-damages-analysis-shows 
2 https://www. th eguardian .com/sustai nable-buslness/2017 /jul/10/100-fossil-fuel-companies-investors
responsible-71-global-e missions-cdp-study-climate-change 

https://www
https:ljwww.theguardian.com/envlronment/2018/may/23/hitting-toughest-climate-target-will-save-world-30tn


ambltions.3 Total has invested substantially in solar energy and is reducing the carbon Intensity 
of its energy products.4 Equinor rebranded itself from 'StatOil' and is diversifying into wind and 
solar energy development.5 Orsted, previously a Dan;sh oil and gas company, sold its oil and gas 
portfolio.6 

In contrast, ExxonMobil is. planning reductions to its own operational emissions (less than 20 
percent of its climate footprint), has reported on its own climate risk, and is conducting 

technology development research. ExxonMobil has not adopted Paris-aligned policies or actions 
intended to reduce its full climate footprint.7 Exxon's climate risk report and 2018 Energy 
Outlook maintain that use of its products and resulting emissions of carbon dioxide will rise 
through 2040. 

data/greenhouse-gas
emissions/ jcr content/par/tabbedcontent/tab/textimage.stream/1534322148157 /faafbe2d44f8f9ade10d1202b3 
1b8552a67d1430dc3ae7ddc192fc83e9f835c8/2018-cdp-climate-change-submission-180815.pdf, C4.lb 
4 https://www.total.com/sites/default/flles/atoms/file-s/total climat 2018 en.pdf, p. 35, p. 6 
5 https://www.eguinor.com/en/how-and-why/cllmate-change.html 
6 https://www.ft.com/content/S7482c0b-db29-3147-9b7e-c522aeag2271 
7 http://www.lse.ac.uk/Granthamlnstitute/tpi/new-research-shows-9nly-two-large-oll-gas-companies-have-long
term-low-carbon-ambltions/ 

http://www.lse.ac.uk/Granthamlnstitute/tpi/new-research-shows-9nly-two-large-oll-gas-companies-have-long
https://www.ft.com/content/S7482c0b-db29-3147-9b7e-c522aeag2271
https://www.eguinor.com/en/how-and-why/cllmate-change.html
https://www.total.com/sites/default/flles/atoms/file-s/total


BNY ► MELLON 
ASSET SERVICING 

December 12, 2018 

Mr. David Moore 
American Baptist Home Mission Societies 
Route 363 & 1st Avenue 
P.O. Box851 
Valley Forge, Pa. 19482-0851 

Re: American Baptist Home Mission Societies 
ABMF30AS002 

Dear Mr. David Moore, 

As of and including December 12, 2018, the American Baptists Home Mission Society held, and has held 
continuously for at least one year, 86 shares of Exxon Mobil Corp. We have been directed by the sbareowncni to 
place a hold on this stock at least unul the next annual meeting. 

This security is currently held by Mellon Trust, Master CUstodian, for the American Baptist Home Mission Societies 
in our nominee name at Depository Trust Company. 

Please contact me directly at 412•234-7122 wilh any questions. 

Sincerely, 

~f4'.,..:, 
Jules~ 
Global Client Administration 
BNYMellon 
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E•xon IWobU CorporaUoi, Slteny M, England 
5959 las Gelinas Boulevard Manager, Shareholder Relations 
lrvlng, Texas 75039-.2298 

E,f(onMobil 

VIA UPS - OVERNIGHT DELIVERY 
December 28, 2018 

Mr. David L. Moore, CFA 
Director of Investments 
American Baptist Home Mission Socteties 
588 N. Gulph Rd. 
King of Prussia, PA 19406-2831 

Dear Mr. Moore: 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of American 
Baptist Home Mission Societies (the "Co-fi ler"). the proposal previously submitted by the Park 
Foundation (the "Proponent") concerning a Report on Greenhouse Gas Reduction and Plans (the 
"Proposal") in connection with Exxon Mobil's 2019 annual meeting of shareholders. By copy of a letter 
from BNY Mellon, share ownership has been verified. 

In light of the guidance in SEC Staff Legal Bulletin No. 14F dealing with co-filers of shareholder 
proposals, it is important to ensure that the lead filer has clear authority to act on behalf of all co
filers, including with respect to any potential negotiated withdrawal of the Proposal. Unless the lead 
filer can represent that it holds such authority on behalf of all co-filers, and considering SEC staff 
guidance, it will be difficult for us to engage in productive dialogue concerning this Proposal. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under Rule 
14a-8 by email to companies and proponents. We encourage all proponents and any co-filers to 
include an email contact address on any additional correspondence to ensure timely communication 
in the event the Proposal is subject to a no-action request. 

Sincerely, 

& ~ 
SME/ljg 



 

 

Gilbert, Jeanine 

From: UPS Quantum View <pkginfo@ups.com> 
Sent: Monday, December 31, 2018 9:12 AM 
To: Gilbert, Jeanine 
Subject: UPS Delivery Notification, Tracking Number 

Categories: External Sender 

***

Your package has been delivered. 

Delivery Date: Monday, 12/31/2018 

Delivery Time: 10:06 AM 

At the request of EXXON MOBIL GLOBAL SERVICES CO this notice alerts you that the status of the 
shipment listed below has changed. 

Shipment Detail 

Tracking Number: 

Ship To: 

UPS Service: 

Number of Packages: 

Shipment Type: 

Delivery Location: 

Reference Number 1: 

Reference Number 2: 

Reference Number 3: 

***

David L. Moore, Jr. 
American Baptist Home Mission 
588 N GULPH RD 
KING OF PRUSSIA, PA 19406 
us 

UPS NEXT DAY AIR SAVER 

1 

Letter 

FRONT DESK 

FRONT DESK 

6401 

XOM ACK-L TR RPT GHG Reduction 

American Baptist Home Mission 

1 



Hundreds of deals & oflers, 
START SAVI NG IIOW ► 

updated daily. 
m fr, ,11' 

Download the UPS mobile app 

© 2018 United Parcel Service of America, Inc. UPS, the UPS brandmark, and the color brown are 
trademarks of United Parcel Service of America, Inc. All rights reserved. 

All trademarks, trade names, or service marks that appear in connection with UPS's services are the 
property of their respective owners. 

Please do not reply directly to this e-mail. UPS will not receive any reply message. 
For more information on UPS's privacy practices, refer to the UPS Privacy Notice. 
For questions or comments, visit Contact UPS. 

This communication contains proprietary information and may be confidential. If you are not the intended 
recipient, the reading, copying, disclosure or other use of the contents of this e-mail is strictly prohibited 
and you are instructed to please delete this e-mail immediately. 

UPS Privacy Notice 

Help and Support Center 

2 



5742845899 SOHC Finance Office 11:32:41 a.m. 12- 12-2018 , /4 

SiJterd o/t/11: 

Holy Croc1c1 
RECEIVED 

December 12, 2018 
DEC 112018 

S.M. ENGLANDE 
Mr. Neil Hansen 
Vice President-Investor Relations and Secretary 
EXXON Mobile Corporation 
5959 Las Colinas Boulevard 
Irving, TX 75039-2298 

Dear Mr. Hansen 

I am authorized to notify you of our intention, along with As You Sow Foundation 
and other institutional investors, to co-file the enclosed proposal for consideration and action by 
the stockholders at the next annual meeting. I hereby submit it for inclusion in the Proxy 
Statement under Rule 14 a-8 of the General Rules and Regulations of the Securities Ex.change 
Act of 1934. I would appreciate your indicating in Che proxy statement that we are a sponsor of 
this resolution. 

The Sisters of the Holy Cross of Notre Dame, Indiana, are beneficial owners of stock in EXXON 
Mobil Corporation. I am enclosing verification of ownership with this letter. 

A representative of the filers wiJI attend the stockholder meeting to move this resolution as 
required by the SEC Rules. The Congregation of the Sisters of the Holy Cross will continue to 
hold shares in the company through the next annual meeting. 

As You Sow Foundation is the primary' filer of this resolution, with Danielle Fugere as the 
primary contact person. We authorize her to act on our behalf for all purposes in connection with 
this proposal. The lead filer is specifically authorized to engage in discussions with the company 
concerning the proposal and to agree on modifications or a withdrawal of the proposal on our 
behalf. 

The Sisters of the Holy Cross would appreciate receiving copies of correspondence about this 
resolution directed to Sister Florence Deacon's attention at the address listed in the letter head. 

Sincerely yours, 

)~ totA ~t.u,.uk.l--, Cc..L--

Suzanne Brennan, CSC 
General Tie11Surer 
Sisters of the Holy Cross, Inc. 

100 Lourdes Hall- Saint Mary's Notre Dame. IN 46556-5014 574.2845660 www.cscslsters.org 

www.cscslsters.org
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Resolved: Shareholders request that Exxon issue a report {at reasonable cost, omitting 
proprietary information) on how it can reduce its carbon footprint in alignment with · 
greenhouse gas reductions necessary to achieve the Paris Agreement's goal of maintaining 
global warming well below 2 degrees Celsius. 

Supporting Statement: In the report shareholders seek information, among other issues at 
board and management discretion, on the relative benefits and drawbacks of transitioning its 
operations and investments through the following actions: 

- Investing in low carbon energy resources 

- Reducing capital Investments in oil and/ or gas· resource development that is 
ihconsistent with a below-2 degree pathway 

- Otherwise diversifying its operations to reduce the company's carbon footprint (from 
exploration, extraction, operations, and product sales). 

WHEREAS: The Intergovernmental Panel on Climate Change released a report finding that 
"rapid, far-reaching" changes are necessary in the next 10 years to avoid disastrous levels of 
global warming. Specifically, it instructs that net emissions of carbon dioxide must fall 45 
percent by 2030, reaching "net zero" by 2050 to maintain warming below 1.5 degrees Celsius. 

The Fourth National Climate Assessment report finds that with continued growth In emissions, 
"annual losses In some U.S. economic sectors are projected to ~each hundreds of billions of 

dollars by 2100 - more than the current gross domestic product of many U.S. states." Other 
studies estimate global losses over 30 trillion dollars.1 

These climate change impacts present systemic portfolio risks to investors. A warming climate 
is associated with supply chain dislocations, reduced resource availability, lost production, 

commodity price volatility, infrastructure damage, crop loss, energy disruptions, political 
fnstabffity, and reduced worf<er efficfency, among otflers. 

The fossil fuel industry is one of the most significant contributors to climate change. 
Exx!JnMobil is the 5th largest global contributor with the largest climate change impact of any 
publicly owned oil & gas company.2 Exxon's investment choices matter. Every dollar invested in 
fossil fuel resources increases risk to the global economy and investor portfolios. 

A number of peer oil and gas companies have announced policies to reduce their climate 
footprint in support of Paris goals. Shell announced scope 3 greenhouse gas Intensity reduction 

1 https://www.theguardian.com/environment/2018/may/23/hitting-toughest-cllmate-target-will•save-world-30tr1-
i11-damages-anatysis-shows 
2 https://www.theguardian.com/sustai nable-buslness/ 2017 /jul/10/100-fossil-f uel-companies-investors
responsible-7 l-gl obal-e111 issio ns-cdp-s t udy-cli mate-change 

https://www.theguardian.com/sustai
https://www.theguardian.com/environment/2018/may/23/hitting-toughest-cllmate-target-will�save-world-30tr1
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ambitions.3 Total has invested substantially in solar energy and is reducing the carbon intensity 
of Its energy products.4 Equlnor rebranded itself from 'StatOil' and is diversifying into wind and 
solar energy development.5 Orsted, previously a Danish oil and gas company, sold its oil and gas 
portfolio.6 

In contrast, ExxonMobil is planning reductions to its own operational emissions (less than 20 
percent of its climate footprint), has reported on its own climate risk, and is conducting 
technology development research. ExxonMobil has not adopted Paris-aligned policies or actions 
intended to reduce its fuft climate footprint.7 Exxon's climate risk report and 2018 Energy 
Outlook maintain that use of its products and resulting emissions of carbon dioxide will rise 
through 2040. 
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~~· BnnJrnf America ~✓~ 
i\fo;rilf Lynch 

December 4, 2018 

To Whom It May Concern: 

This is to confirm that Bank of America, N.A. has held EXXON Mobile Corporation common 

stock for the benefit of Sisters of the Holy Cross since October 25, 2006. The Sisters of the 

Holy Cross is the beneficial owner of at least $2,000 in aggregate market value of EXXON 

Mobile Corporation common stock. 

Sincerely, 
. - / 

0-~ 
Erik Benson 
Vice President 

Bank of America Merrill Lynch 
ll4-135-05-42 
135 S LSalle St 
Chicago, II 60603-4157 
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Silterd o/t6e 

Holy CroJ,1 

RECEIVED 
December 12. 2018 

DEC IJ Z0f8 

S.M. ENGLANDE 
Mr, Neil Hansen 
Vice President-Investor Relations and Secretary 
EXXON Mobile Corporation 
5959 Las Colinas Boulevard 
Irving. TX 75039-2298 

Dear Mr. Hansen 

I run authorized to notify you of our intention, along with As You Sow Foundation 
and other institutional investors, to co-ftle the enclosed proposal for consideration and action by 
the stockholders at the next annual meeting. I hereby submit it for inclusion in the Proxy 
Statement under Rule 14 a-8 of the General Rules and Regulations of the Securities Exchange 
Act of 1934. I would appreciate your indicating in the proxy statement that we are a sponsor of 
this resolution. 

The Sisters of the Holy Cross of Notre Dame, Indiana, are beneficial owners of stock in EXXON 
Mobil Corporation. I am enclosing verification of ownership with this letter. 

A representative of the filers will attend the stockholder meeting to move this resolution as 
required by the SEC Rules. The Congregation of the Sisters of the Holy Cross will continue to 
hold shares in the company through the next annual meeting. 

As You Sow Foundation is the primary· filer of this resolution, with Danielle Fugere as the 
primary contact person. We authorize her to act on our behalf for all purposes in connection with 
this proposal. The lead filer is specifically authorized to engage in discussions with the company 
concerning the proposal and to agree on modificatjons or a withdrawal of the proposal on our 
behalf. 

The Sisters of the Holy Cross would appreciate receiving copies of correspondence about this 
resolution directed to Sister Florence Deacon's attention at the address listed in the letter head. 

Sincerely yours, 

)~ {~ t.e-f5W,,,u k.l.- Cc..L-
1 

Suzanne Brennan, CSC 
General T1e.asurer 
Sisters of the Holy Cross, Inc. 

100 Lourdes Hall-Saint Mary's Notre Dame, IN 46556-5014 574.284.5660 www.cscststers.org 

www.cscststers.org
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Resolved: Shareholders request that Exxon issue a report {at reasonable cost, omitting 
proprietary information) on how it can reduce its carbon footprint in alignment with· 
greenhouse gas reductions necessary to achieve the Paris Agreement's goal of maintaining 
global warming well befow 2 degrees Celsius. 

Supporting Statement: In the report shareholders seek Information, among other Issues at 
board and management discretion, on the relative benefits and drawbacks of transitioning its 
operations and investments through the following actions: 

- Investing in low carbon energy resources 

• Reducing capital Investments in oil and/ or gas· resource development that is 
inconsistent with a below-2 degree pathway 

- Otherwise diversifying its operations to reduce the company's carbon footprint (from 
exploration, extraction, operations, and product sales). 

WHEREAS: The Intergovernmental Panel on Oimate Change released a report finding that 
"rapid, far-reaching" changes are necessary in the next 10 years to avoid disastrous levels of 
global warming. Specifically, it instructs that net emissions of carbon dioxide must fall 45 
percent by 2030, reaching "net zero" by 2050 to maintain warming below 1.5 degrees Celsius. 

The Fourth National Climate Assessment report finds that with continued growth in emissions, 
"annual losses In some U.S. economic sectors are projected to ~each hundreds of billions of 
dollars by 2100 - more than the current gross domestic product of many U.S. states:" Other 
studies estimate global losses over 30 trillion dollars.1 

These climate change impacts present systemic portfolio risks to Investors. A warming climate 
is associated with supply chain dislocations, reduced resource availability, lost production, 

commodity price volatility, infrastructure damage, crop loss, energy disruptions, political 
instaf>ffity, and reduced worker efficiency, among otflers. 

The fossil fuel industry is one of the most significant contributors to climate change. 

Exx~nMobil is the 5th largest global contributor with the largest climate change Impact of any 
publidy owned oil & gas company.2 Exxon's investment choices matter. Every dollar invested In 
fossil fuel resources increases risk to the global economy and investor portfolios. 

A number of peer oil and gas companies have announced policies to reduce their climate 
footprint in support of Paris goals. Shell announced scope 3 greenhouse gas intensity reduction 

1 https://www.theguardian.com/environment/2018/may/23/hitling-toughest-clirnate•target•will-save-world•30tn
i11-damages•analysis-shows 
2 https://www.theguardian.com/sustainable·bu&iness/2017 /jul/10/100•fossil-ruel-companies-investors
responsible-71-global-emissions-cdp-study-climate-cha11ge 

https://www.theguardian.com/sustainable�bu&iness/2017
https://www.theguardian.com/environment/2018/may/23/hitling-toughest-clirnate�target�will-save-world�30tn
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ambltions.3 Total has invested substantially in solar energy and is reducing the carbon intensity 
of its energy products.4 Equinor rebranded itself from 'StatOil' and is diversifying into wind and 
solar energy development.5 Orsted, previously a Danish oil and gas company, sold its oil and gas 
portfolio.6 

In contrast, ExxonMobil is planning reductions to its own operational emissions (less than 20 
percent of its climate footprint), has reported on its own climate risk, and is conducting 
technology development research. ExxonMobil has not adopted Paris-aligned policies or actions 
intended to reduce its full climate footprint.7 Exxon's climate risk report and 2018 Energy 
Outlook maintain that use of its products and resulting emissions of carbon dioxide will rise 
through 2040. 
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ffonkof America~~· 
riforrill Lynch 

December 4, 2018 

To Whom It May Concern: 

This is to confirm that Bank of America, NA has held EXXON Mobile Corporation common 

stock for the benefit of Sisters of the Holy Cross since October 25, 2006. The Sisters of the 

Holy Cross is the beneficial owner of at least $2,000 in aggregate market value of EXXON 

Mobile Corporation common stock. 

Sincerely, 

0-G 
Erik Benson 
Vice President 

Bank of America Merrill Lynch 
IL4-135-05-42 
135 SL Salle St 
Chicago, II 60603-4157 
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Received 
Si:lterd o/the DEC 13 2018 
Holy Crodd 

N.A.HANSEN 
December 12, 2018 

Mr. Neil Hansen 
Vice President-Investor Relations and Secretary 
EXXON Mobile Corporation 
5959 Las Colinas Boulevard 
Irving, TX 75039-2298 

Dear Mr. Hansen 

I am authorized to notify you of our intention, along with As You Sow Foundation 
and other institutional investors, to co-file the enclosed proposal for consideration and action by 
the stockholders at the next annual meeting. I hereby submit it for inclusion in the Proxy 
Statement under Rule 14 a-8 of the General Rules and Regulations of the Securities Exchange 
Act of 1934. I would appreciate your indicating in the proxy statement that we are a sponsor of 
this resolution. 

The Sisters of the Holy Cross of Notre Dame, Indiana, are beneficial owners of stock in EXXON 
Mobil Corporation. I am enclosing verification of ownership with this letter. 

A representative of the filers will attend the stockholder meeting to move this resolution as 
required by the SEC Rules. The Congregation of the Sisters of the Holy Cross will continue to 
hold shares in the company through the next annual meeting. 

As You Sow Foundation is the primary' filer of this resolution, with Danielle Fugere as the 
primary contact person. We authorize her to act on our behalf for all purposes in connection with 
this proposal. The lead filer is specifically authorized to engage in discussions with the company 
concerning the proposal and to agree on modifications or a withdrawal of the proposal on our 
behalf. 

The Sisters of the Holy Cross would appreciate receiving copies of correspondence about this 
resolution directed to Sister Florence Deacon's attention at the address listed in the letter head. 

Sincerely yours, 

}it <OIA t..-e.-)5 JUM 14,- C c,.L
1 

Suzanne Brennan, CSC 
General Treasurer 
Sisters of the Holy Cross, Inc. 

100 Lourdes Hall-Saint Mary's Notre Dame, IN 4655&5014 574.284.5660 www.cscsisters.org 

www.cscsisters.org
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Resolved: Shareholders request that Exxon issue a report (at.reasonable cost, omitting 
proprietary information) on how it can reduce its carbon footprint in alignment with' 
greenhouse gas reductions necessary to achieve the Paris Agreement's goal of maintaining 
global warming well below 2 degrees Celsius. 

Supporting Statement: In the report shareholders seek information, among other issues at 
board and management discretion, on the relative benefits and drawbacks of transitioning-its 
operations and in.vestments through the following actions: 

- l1we.sting ,n low c.arbon e.ne.q~,'f resourc.e.':> 
- Reducing capital investments in oil and/ or gas· resource development that is 

inconsistent with a below-2 degree pathway 
- Otherwise diversifying its operations to reduce the company's carbon footprint (from 

exploration, extraction, operations, and product sales) . 

WHEREAS: The Intergovernmental Panel on Climate Change released a report finding that 
"rapid, far-reaching" changes are necessary in the next 10 years to avoid disastrous levels of 
global warming. Specifically, it instructs that net emissions of carbon dioxide must fall 45 
percent by 2030, reaching "net zero" by 2050 to maintain warming below 1.5 degrees Celsius. 

The Fourth National Climate Assessment report finds that with continued growth in emissions, 
"annual losses in some U.S. economic sectors are projected to reach hundreds of billions of 
dollars by 2100 - more than the current gross domestic product of many U.S. states." Other 
studies estimate global losses over 30 trillion dollars.1 

These climate change impacts present systemic portfolio risks to investors. A warming climate 
is associated with supply chain dislocations, reduced resource availability, lost production, 
commodity price volatility, infrastructure damage, crop loss, energy disruptions, political 
instability, and reduced worker efficiency, among others. 

The fossil fuel industry is one of the most significant contributors to climate change. 
ExxonMobil is the 5th largest global contributor with the largest climate change impact of any 
publicly owned oil & gas company.2 Exxon's investment choices matter. Every dollar invested in 
fossil fuel resources increases risk to the global economy and investor portfolios. 

A number of peer oil and gas companies have announced policies to reduce their climate 
footprint in support of Paris goals. Shell announced scop~ 3 greenhouse gas intensity reduction 

1 https://www.theguardian.com/environment/2018/may/23/hltting-toughest-climate-target-will-save-world-30tn
in-damages-analysis-shows 
2 https://www.theguardian.com/sustai nable-business/2017 /iul/10/100-fossil-fuel-companies-investors
responsible-71-global-emissions-cdp-study-climate-change 

https://www.theguardian.com/sustai
https://www.theguardian.com/environment/2018/may/23/hltting-toughest-climate-target-will-save-world-30tn


__ , 

Bank of America~ 
Merrill Lynch 

December 4, 2018 

To Whom It May Concern: 

This is to confirm that Bank of America, N.A. has held EXXON Mobile Corporation common 

stock for the benefit of Sisters of the Holy Cross since October 25, 2006. The Sisters of the 

Holy Cross is the beneficial owner of at least $2,000 in aggregate market value of EXXON 

Mobile Corporation common stock. 

Sincerely, c_;;c 
.l' 

Erik Benson 
Vice President 

Bank of America Merrill Lynch 
l L4-135-05-42 
135 SL SaJle St 
Chicago, II 60603-4157 
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Exxon Mobil Corporation Sherry M. Englande 
Investor RelaHons Manager, Shareholder Relations 
5959 Las Collnas Boulevard 
Irving. Texas 75039-2298 

E,J(onMobil 

VIA UPS - OVERNIGHT DELIVERY 

December 28, 2018 

Ms. Suzanne Brennan, CSC 
General Treasurer 
Sisters of the Holy Cross of Notre Dame, Indiana 
100 Lourdes Hall-Saint Mary's 
Notre Dame, IN 46556-5014 

Dear Ms. Brennan: 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of Sisters of 
the Holy Cross of Notre Dame, Indiana (the "Co-filer"), the proposal previously submitted by the 
Park Foundation (the ''Proponent") concerning a Report on Greenhouse Gas Reduction and Plans 
(the "Proposal") in connection with Exxon Mobil's 2019 annual meeting of shareholders Howev.er, 
several deficiencies exist with the December 4, 2018, letter from Bank of America/Merrill Lynch 
and therefore, do not meet requirements. First, the Bank of America/Merrill Lynch verifies your 
ownership as of December 4, 2018 instead of the December 12, 2018, date of your submission. 
Second, your brokers' proof must indicate that you have continuously held at feast the requisite 
number of shares for the one-year period preceding and including the December 12, 2018, date of 
your submission. Further information on each of these requirements is detailed below. 

In order to be eligible to submit a shareholder proposal, Rule 14a-8 (copy enclosed) requires a co
filer to submit sufficient proof that he or she has continuously held at least $2,000 in market value, 
or 1 %, of the company's securities entitled to vote on the proposal for at least one year as of the 
date the shareholder proposal was submitted. For this Proposal, the date of submission is 
December 12, 2018, which is the date the Proposal was received by the overnight delivery service. 

The Co-filer does not appear in our records as a registered shareholder. Moreover, to date we 
have not received proof that the Co-filer has satisfied these ownership requirements. To remedy 
this defect, the Co-filer must submit sufficient proof verifying their continuous ownership of the 
requisite number of ExxonMobil shares for the one-year period preceding and including December 
12, 2018. 

As explained in Rule 14a-8(b), sufficient proof must be in the form of: 

• a written statement from the "record" holder of the Co-fifer's shares (usually a broker or a bani<) 
verifying that the Co-filer continuously held the requisite number of ExxonMobil shares for the 
one-year period preceding and including December 12, 2018; or 

• if the Co-fifer has filed with the SEC a Schedule 130, Schedule 13G, Form 3, Form 4 or Form 
5, or amendments to those documents or updated forms, reflecting the Co-filer's ownership of 
the requisite number of ExxonMobil shares as of or before the date on which the one-year 
eligibility period begins, a copy of the schedule and/or form, and any subsequent amendments 
reporting a change in the ownership level and a written statement that the Co-filer continuously 
held the requisite number of ExxonMobil shares for the one-year period. 

https://Howev.er


Suzanne Brennan, CSC 
Page 2 

If you intend to demonstrate ownership by submitting a written statement from the "record" holder 
of your shares as set forth in the first bullet point above, please note that most large U.S. brokers 
and banks deposit their customers' securities with , and hold those securities through, the 
Depository Trust Company ("DTC"), a registered clearing agency that acts as a securities 
depository (OTC is also known through the account name of Cede & Co.). Such brokers and banks 
are often referred to as "participants" in OTC. In Staff Legal Bulletin No. 14F (October 18, 2011) 
(copy enclosed), the SEC staff has taken the view that only DTC participants should be viewed as 
"record" holders of securities that are deposited with OTC. 

The Co-filer can confirm whether its broker or bank is a OTC participant by asking its broker or 
bank or by checking the listing of current OTC participants, which may be available on the internet 
at: http://www. dtcc. coml~lmedia/Files/Downloadslclient-center/DTC/alpha. ashx. In these 
situations, shareholders need to obtain proof of ownership from the OTC participant through which 
the securities are held, as follows: 

• If the Co-filer's broker or bank is a OTC participant, then the Co-filer needs to submit a written 
statement from its broker or bank verifying that the Co-filer continuously held the requisite 
number of ExxonMobil shares for the one-year period preceding and including December 12, 
2018. 

• If the Co-filer's broker or bank is not a OTC participant, then the Co-filer needs to submit proof 
of ownership from the OTC participant through which the securities ar·e held verifying that the 
Co-filer continuously held the requisite number of ExxonMobil shares for the one-year period 
preceding and including December 12, 2018. The Co-filer should be able to find out who this 
OTC participant is by asking the Co-filer's broker or bank. If the Co-filer's broker is an 
introducing broker, the Co-filer may also be able to learn the identity and telephone number of 
the OTC participant through the Co-filer's account statements because the clearing broker 
identified on the Co-filer's account statements will generally be a OTC participant. If the OTC 
participant that holds the Co-filer's shares knows the Co-filer's broker's or bank's holdings, but 
does not know the Co-filer's holdings, the Co-filer needs to satisfy the proof of ownership 
requirement by obtaining and submitting two proof of ownership statements verifying that for 
the one-year period preceding and including December 12, 2018, the required amount of 
securities were continuously held - one from the Co-filer's broker or bank, confirming the Co~ 
filer's ownership, and the other from the OTC participant confirming the broker or bank's 
ownership. 

Pursuant to SEC Staff Legal Bulletin 141, the submission of a proposal by proxy (i.e., by a 
representative rather than by the shareholder directly) must include proper documentation 
describing the shareholder's delegation of authority to the proxy. This documentation must: 

• identify the shareholder-proponent and the person or entity selected as proxy; 
• identify the company to which the proposal is directed; 
• identify the annual or special meeting for which the proposal is submitted; 
• identify the specific proposal to be submitted (e.g., proposal to lower the threshold for 

calling a special meeting from 25% to 10%); and 
• be signed and dated by the shareholder. 

http://www


Suzanne Brennan, CSC 
Page 3 

The SEC's rules require that any response to this letter must be postmarked or transmitted 
electronically to us no later than 14 calendar days from the date this letter is received. Please mail 
any response to me at ExxonMobil at the address shown above. Alternatively, you may send your 
response to me via facsimile at 972-940-6748, or by email to Jeanine.gilbert@exxonmobil.com. 

In light of the SEC Staff Legal Bulletin No. 14F dealing with Co-filers of shareholder proposals, it is 
important to ensure that the lead filer has clear authority to act on behalf of all Co-filers, including 
with respect to any potential negotiated withdrawal of the Proposal. Unless the lead filer can 
represent that it holds such authority on behalf of all Co-filers, and considering SEC staff guidance, 
it will be difficult for us to engage in productive dialogue concerning this Proposal. 

Note that under Staff Legat Bulletin No. 14F, the SEC will distribute no-action responses under 
Rule 14a-8 by email to companies and proponents. We encourage all proponents and co-filers to 
include an email contact address on any additional correspondence to ensure timely 
communication in the event the Proposal is subject to a no-action request. 

Sincerely, 

&rf'?f-k-
SME/ljg 

Enclosures 

mailto:Jeanine.gilbert@exxonmobil.com


Attachments 14F and Rule 14a•8 have been omitted for copying and scanning 
purposes only. 



Bank of America~ 
Merrill Lynch 

December 12, 2018 

To Whom It May Concern: 

This is to confirm that Bank of America, N.A. has held 30 shares of EXXON Mobile Corporation 

common stock for the benefit of Sisters of the Holy Cross since October 25, 2006. The market 

value of the shares held was a least $2,000 continuously for the 12-month period ended 

12/12/2018. 

Sincerely, RECEIVED 

8w:J.II, w. ~ JAN ·1 2018 
Brian Riley 

S.M. ENGlANDE Vice President 

135 S LaSalle St 

I L4-135-05-42 

Chicago, II 60603 



Gilbert, Jeanine 

From: Keith Knight <kknight@cscsisters.org> 
Sent: Thursday, January 3, 2019 3:38 PM 
To: Gilbert, Jeanine 
Cc: Sr. Florence Deacon, OSF; Sheila Hunt 
Subject Sisters of the Holy Cross Response to your letter of Deficiency 
Attachments: Exxon letter Dated 12.28.2018.pdf; Exxon Mobile BOA Revised Proof of Ownership 

1-3-2019.pdf 

Categories: External Sender 

Sherry/Jeanine 

In response to your letter dated December 28, 2018, attached, the Sisters of the Holy Cross have addressed the procedural 
deficiencies outlined in the your letter by attaching a revised proof of ownership from Bank of America Merrill Lynch 
(the record holder). We feel this revised proof of ownership satisfies the necessary requirement set forth by the SEC. 

Verification of this email would be appreciated. 

Regards, 

Keith Knight 
Director of Finance 
Sisters of the Holy Cross, Inc. 
l 00 Lourdes Hall - Saint Mary's 
Notre Dame, Indiana 46556 
574-284-5751 
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Gilbert, Jeanine 

From: UPS Quantum View <pkginfo@ups.com> 
Sent: Monday, December 31, 2018 10:42 AM 
To: Gilbert, Jeanine 
Subject: UPS Delivery Notification, Tracking Number 

Categories: External Sender 

***

Your package has been delivered. 

Delivery Date: Monday, 12/31/2018 

Delivery Time: 11:36 AM 

At the request of EXXON MOBIL GLOBAL SERVICES CO this notice alerts you that the status of the 
shipment listed below has changed. 

Shipment Detail 

Tracking Number: 

Ship To: 

UPS Service: 

Number of Packages: 

Shipment Type: 

Delivery Location: 

Reference Number 1: 

Reference Number 2: 

Reference Number 3: 

***

Ms. Suzanne Brennan, CSC 
Sisters of the Holy Cross 
100 LOURDES HALL 
NOTRE DAME, IN 46556 
us 

UPS NEXT DAY AIR SAVER 

1 

Letter 

MAIL ROOM 

LOURDES MAILROO 

6401 

XOM ACK-LTR- RPT on GHG Reduction 

Sisters of the Holy Cross 
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© 2018 United Parcel Service of America, Inc. UPS, the UPS brandmark, and the color brown are 
trademarks of United Parcel Service of America, Inc. All rights reserved. 

All trademarks, trade names, or service marks that appear ·1n connection with UPS's services are the 
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RECEIVED December 12, 2018 

DEC 11 2018 Via UPS & email 

S.M. ENGLANDE Sister Mary Brigid Clingman, OP 
Sisters of the Order of St. Dominic of Grand Rapids 
2025 H. Fulton 
Grand Rapids, Ml 49503 

Neil Hansen 
Vice President of Investor Relations and Secretary 
Exxon Mobil Corporation 
5959 Las Colinas Boulevard 
Irving. TX 75039-2298 

RE: Shareholder ptQposaI for 2012 Annual MeeJ:IPi 

Dear Mr. Hansen: 

On behalf of the Sisters of the Order of St Dominic of Grand Rapids, I write to give notice that pursuant 
to the proxy statement ofExxon Mobil Corporation eBxxon Mobil" or the '"Company") and Rule 14a-8 
under of the Securities Exchange Act of 1934, as amended, we intend to co-fl.le the enclosed proposaJ 
with lead filer As You Sow at the Company's 2019 annual meeting of stockholde,rs. 

Our congregation ls an apostolic community of vowed women religious. We are rooted In both the Word 
of God and the Dominican tradition of the Catholic Church. In keeping with our commitment to socially 
responsible investment. we are cowflling the attached proposal asking for Bxxon Mobil t.o consider a 
policy ID reduce its carbon footprint In alignment with the greenhouse gas reductions necessary to 
achieve the Paris Agreement's goal of matntatnlng global warming well below 2 degrees Celsius. 

The Sisters of the Order of St. Dominic of Grand Rapids has continuously held for at least one year more 
than $2,000 tn market value of Bxxon Mobil stock, which would meet the requirements under SBC rules. 
Verification of this ownership Is confirmed fn the enclosed letter from our custodial bank PNC 
Institutional Asset Management We intend to hold at least the minimum required number of shares 
through the date of the 2019 annual meeting. 

We hope that the Company will continue to engage in productive dialogue With the filers of this 
proposal. As the lead filer, As You Sow is authorized to act on our behalf In all aspects of the resolution 
Including negotiation and withdrawal. A representative of the lead filer wiU be present at the 
stockholder meeting to present the proposal. 

Kindly contact me at MBClingman@GRDomiDicus.org to confirm receipt of this submission. We would 
appreciate being copied on any correspondence related to this matter. 

Sincerely, 

--11/4a a:,;1-%-44! 
Sister Mary Brtgid Clingman OP 
Promoter of Justice 
Sisters of the Order of St. Dominic 

mailto:MBClingman@GRDomiDicus.org
https://co-fl.le


Resolved: Shareholders request that Exxon issue a report (at reasonable cost, omitting 
proprietary Information) on how it can reduce its carbon footprint in alignment with 
greenhouse gas reductions necessary to achieve the Paris Agreement's goal of maintaining 
global warming well below 2 degrees Celsius. 

Supporting Statement: In the report shareholders seek Information, among other Issues at 
board and management discretion, on the relative benefits and drawbacks of transitioning Its 
operations and investments through the following actions: 

- Investing in low carbon energy resources 
- Reducing capttal investments in oll and/ or gas resource development that is 

inconsistent with a below-2 degree pathway 
- Otherwise diversifying its operations to reduce the company's carbon footprint (from 

exploration, extraction, operations, and product sales). 

WHEREAS: The Intergovernmental Panel on Climate Change released a report finding that 
"rapid, far-reaching" changes are necessary In the next 10 years to avoid disastrous levels of 
global warming. Specifically, it instructs that net emissions of carbon dioxide must fall 45 
percent by 2030, reaching "net zero" by 2050 to maintain warming below 1.5 degrees Celsius. 

The Fourth National Climate Assessment report finds that with continued growth in emissions, 
"annual losses In some U.S. economic sectors are projected to reach hundreds of billions of 
dollars by 2100 - more than the current gross domestic product of many U.S. states." Other 
studies estimate global lasses over 3D trl/Jkm dollars. 1 

These climate change impacts present systemic portfolio risks to Investors. A warming climate 
is associated with supply chain dislocations, reduced resource availability, lost production, 
commodity price volatility, infrastructure damage, crop loss, energy disruptions, polttical 
instability, and reduced worker efficiency, among others. 

The fossil fuel Industry is one of the most significant contributors to climate change. 
ExxonMobil Is the 5th largest global contributor with the largest climate change impact of any 
publicly owned oil & gas company.2 Exxon's Investment choices matter. Every dollar invested in 
fossil fuel resources increases risk to the global economy and Investor portfolios. 

A number of peer oil and gas companies have announced policies to reduce their climate 
footprint in support of Parfs goafs. Shetr announced scope 3 greenhouse gas intensity reduction 

1 https://www.theguardlan.com/envtronment/2018/may/23/hlttlng-toughest-cllmate-taraet-wlll-save-world-30tn
ln-damages-analys1s-shows 
2 https://www.theguardlan,com/sustainable-buslness/2017/lyl/101100-tossjl-fuel-companles·lovestors
responslble-71-ttlobal-emlsslons<dp-study-cllmate-change 

https://www.theguardlan,com/sustainable-buslness/2017/lyl/101100-tossjl-fuel-companles�lovestors
https://www.theguardlan.com/envtronment/2018/may/23/hlttlng-toughest-cllmate-taraet-wlll-save-world-30tn


3 
ambitions. Total has invested substantially in solar energy and is reducing the carbon intensity 
of its energy products.4 Equinor rebranded itself from 'StatOil' and is diversifying Into wind and 
solar energy development.5 Orsted, previously a Danish oil and gas company, sold its oil and gas 
portfolio.6 

In contrast, E>e>eonMobil is planning reductions to its own operational emissions (less than 20 
percent of its climate footprint), has reported on its own climate risk, and is conducting 
technology development research. ExxonMobil has not adopted Paris-aligned policies or actions 
Intended to reduce its full climate footprint. 7 Exxon's climate risk report and 2018 Energy 
Outlook maintain that use of Its products and resulting emissions of carbon dioxide will rise 
through 2040. 

' https://www.shell.com/sustainablllty/sustalnabllity-reportlng•and-performance-data/performance
data/greenhouse-gas-
emissions/ jcr content/par/tabbedcontent/tab/textlmage.stream/1534322148157 /faafbe2d44f8f9ad.e10d1202b3 
1b8Ss2a67d1430dc3ae7ddc192fc83e9f83ScSno1s-atp-ctlroate~hanae-subm1ss1on-18081s,pdf. C4.tb 
• https:llwww.total.com/sltes/default/flles/atoms/flles/total cllmat 2018 en,pdf. 0. 35. p. 6 
s https://www.eguJnor.com/en/how-and-whv/cllmate:;ehange,html 
6 https://www.ft.com/content/57482c0b-db29-3147-9b7e-c522aea02271 
7 http://www.tse.ac.uk/G@nthamtnstltute/tpl/new-research-shows-only-two-large-oll-gas-companles-haye-long
term-low-carbon-ambltions/ 

http://www.tse.ac.uk/G@nthamtnstltute/tpl/new-research-shows-only-two-large-oll-gas-companles-haye-long
https://www.ft.com/content/57482c0b-db29-3147-9b7e-c522aea02271
https://www.eguJnor.com/en/how-and-whv/cllmate:;ehange,html
https:llwww.total.com/sltes/default/flles/atoms/flles/total
https://www.shell.com/sustainablllty/sustalnabllity-reportlng�and-performance-data/performance
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~PNC 
TNSTITUTIONAL 
ASSET MANAGEMENT 

December 12, 2018 

To Whom It May Concern: 

This Is to confirm that PNC Institutional Asset Management is the custodian of 
100 shares of Exxon Mob II Corp (XOM) owned by Sisters of the Order of St. 
Dominic of Grand Rapids. · 

We confinn that the above account has beneflclal ownership of at least $2,000 In 
market value of the voting securities of XOM and that such beneficial ownership 
has continuously existed for one or more years in accordance with rulEt ·14a" 
8(a)(1) of the Securities Exchange Act of 1934, as amended. 

This letter serves as confirmation that Sisters of the Order of St. Dominic of 
Grand Rapids ls the beneffcial awner of the ab<MJ refemnced stock. 

Sincerely, 

:!. ~ 
Fiduciary Advisor 
PNC Institutional Client Services 

Mel'llber of Tb& PNC Flntt1cl1l Servlats Qro1111 
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Gilbert, Jeanine 

From: Pat Tomaino <Pat@zevin.com> 
Sent: Wednesday, December 12, 2018 4:59 PM 
To: Gilbert, Jeanine; Bell, Pam 
Subject: Shareholder proposal regarding Paris compliant business planning 
Attachments: Dominican Sisters_XOM cofile 2019.PDF 

categories: External Sender 

Good evening, 

I attach documents on behalf of the Sisters of the Order of St. Dominic of Grand Rapids co-filing the 
shareholder proposal regarding Paris compliant business planning originally submitted by As You 
Sow. 

Your office will also receive these documents tomorrow by overnight UPS. 

Please reply to me confirming receipt, and let me know if you require anything further. 

Sincerely, 
PMT 

Pat Miguel Tomaino 
Director of Socially Responsible Investing 
Zevin Asset Management, LLC 
2 Oliver Street, Suit.e 806 j Boston, MA 02109 
617.742.6666 x3010 I pat@zevin.com 
www.zevin.com 

This email and any files transmitted with it are confidential and intended solely for the use of the individual or entity to whom they are 
addressed. H you have received this email in error ple.ase notify the system manager. This message contains confidential information 
and is intended only for the individual named. ff you are not the named addressee you should not disseminate, distribute or copy this 
e-mail. Please notify the sender immediately by e-mail if you have received this e-mail by mistake and delete this e-mail from your 
system. If you are not the intended recipient you are notified that disclosing, copying, distributing or taking any action in reliance on 
the contents of this information is strictly prohibited. 

www.zevin.com
mailto:pat@zevin.com


Exxcn Mobil Corpc,m~on $heny M. 11:nglande 
5959 Las CoHnas Boulevard Manager. Shareholder Re!atlot1s 
Irving, Texas 15039-2298 

E,J(onMobil 

VIA UPS - OVERNIGHT DELIVERY 
December 28, 2018 

Sister Mary Brigid Clingman, OP 
Promoter of Justice 
Sisters of the Order of St. Dominic 
2025 E. Fulton 
Grand Rapids, Ml 49503 

Dear Sister Clingman: 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of the Sisters 
of the Order of St. Dominic (the "Co-filer"), the proposal previously submitted by the Park Foundation 
(the "Proponent") concerning a Report on Greenhouse Gas Reduction and Plans (the "Proposal") in 
connection with ExxonMobil's 2019 annual meeting of shareholders. By copy of a letter from PNC 
Institutional Asset Management, share ownership has been verified. 

In light of the guidance in SEC Staff Legal Bulletin No. 14F dealing with co-filers of shareholder 
proposals, it is important to ensure that the lead filer has clear authority to act on behalf of all co
filers, including with respect to any potential negotiated withdrawal of the Proposal. Unless the lead 
filer can represent that it holds such authority on behalf of all co-filers, and considering SEC staff 
guidance, it will be difficult for us to engage in productive dialogue concerning this Proposal. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under Rule 
14a-8 by email to companies and proponents. We encourage all proponents and any co-filers to 
include an email contact address on any additional correspondence to ensure timely communication 
in the event the Proposal is subject to a no-action request. 

Sincerely, 

~Ef..k_ 
SME/ljg 



 

 

Gilbert, Jeanine 

From: UPS Quantum View <pkginfo@ups.com> 
Sent: Monday, December 31, 2018 1:27 PM 
To: Gilbert, Jeanine 
Subject: UPS Delivery Notification, Tracking Number 

Categories: External Sender 

***

Your package has been delivered. 

Delivery Date: Monday, 12/31/2018 

Delivery Time: 02:21 PM 

At the request of EXXON MOBIL GLOBAL SERVICES CO this notice alerts you that the status of the 
shipment listed below has changed. 

Shipment Detail 

Tracking Number: 

Ship To: 

UPS Service: 

Number of Packages: 

Shipment Type: 

Delivery Location: 

Reference Number 1: 

Reference Number 2: 

***

Sister Mary Brigid Clingman, OP 
Sisters of the Order of St. Dominic 
2025 FULTON STE 
GRAND RAPIDS, MI 49503 
us 
UPS NEXT DAY AIR SAVER 
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