verizon"

Mary Louise Weber
Associate General Counsel

One Verizon Way
Room 54$440
Basking Ridge, NJ 07920
Office: 908-559-5636
Fax: 908-696-2068
mary.l.weber@verlzon.com

December 8, 2016

By email to shareholderproposals@sec.gov
U.S. Securities and Exchange Commission
Division of Corporation Finance
Office of Chief Counsel
100 F Street, N.E.
Washington, D.C. 20549
Re:

Verizon Communications Inc. 2017 Annual Meeting
Shareholder Proposal of Susan Low

Ladies and Gentlemen:
This letter is submitted on behalf of Verizon Communications Inc., a Delaware
corporation ("Verizon"), pursuant to Rule 14a-8(j) under the Securities Exchange Act of
1934, as amended. Verizon has received a shareholder proposal (the "Proposal") from
Susan Low (the "Proponent") for inclusion in the proxy materials to be distributed by
Verizon in connection with its 2017 annual meeting of shareholders (the "2017 proxy
materials"). A copy of the Proposal is attached as Exhibit A. For the reasons stated
below, Verizon intends to omit the Proposal from its 2017 proxy materials.
In accordance with Staff Legal Bulletin No. 14D (November 7, 2008), this letter is
being submitted by email to shareholderproposals@sec.gov. A copy of this letter is also
being sent by email and overnight courier to the Proponent as notice of Verizon's intent
to omit the Proposal from Verizon's 2017 proxy materials.
Rule 14a-8(i)(7) permits a company to omit a shareholder proposal from its proxy
materials if it deals with a matter relating to the company's ordinary business operations.
The Proposal, if adopted, would require Verizon to offer its shareholders a discount on
Verizon Wireless services. Verizon believes that the Proposal may be properly omitted
from its 2017 proxy materials under Rule 14a-8(i)(7) because setting prices for products
and services is fundamental to management's ability to run the company on a day-today basis.
The Staff has previously agreed that similar proposals that relate to prices
charged or discounts offered by a company for its products or services may be excluded
under Rule 14a-8(i)(7). In Host Hotels & Resorts Inc. (February 6, 2014), the Staff
permitted exclusion under Rule 14a-8(7) of a proposal requesting that the board of
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directors seek a shareholder vote on providing discounted hotel rates to senior citizens
and shareholders, noting that the proposal related to the company's "discount pricing
policies." Likewise, in Ford Motor Company (January 31, 2011 ), the Staff concurred in
the exclusion of a proposal that requested that the company provide a spare tire and
mounting hardware at manufacturing cost to shareholders who purchase a new vehicle,
noting that "Proposals concerning discount pricing policies are generally excludable
under rule 14a-8(7) because the setting of prices for products and services is
fundamental to management's ability to run a company on a day-to-day basis." See
also, MGM MIRAGE (March 6, 2009) (permitting exclusion of a proposal requesting that
the company take certain actions regarding the marketing and pricing strategies for its
Las Vegas dining offerings); Walt Disney Company (November 15, 2005) (permitting
exclusion of a proposal requesting discounts on company products and services for
shareholders that owned more than 100 shares) and General Motors Corporation
(March 18, 2002) (permitting exclusion of a proposal requesting that shareholders with
more than 250 shares be given the same discount as employees to purchase vehicles
from the company) .
Consistent with the Staff's decisions cited above, Verizon respectfully requests
the concurrence of the Staff that it will not recommend enforcement action against
Verizon if Verizon omits the Proposal in its entirety from Verizon's 2017 proxy materials
in reliance on Rule 14a-8(i)(7).
Verizon requests that the Staff email a copy of its determination of this matter to
the undersigned at mary.l.weber@verizon .com and to the Proponent at
susanlow@mchsi.com.
If you have any questions with respect to this matter, please telephone me at
(908) 559-5636.
Very truly yours,
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Mary Louise Weber
Associate General Counsel

Enclosures
cc: Ms. Susan Low
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