
***   FISMA & OMB Memorandum M-07-16 ***



February 29, 20l2 

Response of the Offce of Chief Counsel 
Division of Cornoration Finance-

Re: 3M Company
 
Incoming letter dated December 21,2011 

The proposal relates to the chainnan of the board. 

We are unable to concur in your view that 3M may exclude the proposal under 
rules 14a-8(b) and 14a-8(f). In ths regard, we note tht the proof of ownership stateent 
was provided by a broker that provides proof of ownership statements on behalf of its 
afliated DTC parcipant. Accordingly, we do not believe that 3M may omit the
 

proposal from its proxy materials in reliance on rules l4a-8(b) and 14a-8(f). 

Sincerely, 

Bryan J. Pitko 
Attorney-Advisor 



DIVSION OF CORPRATION FINANCE " ..
INFORM PROCEDURES REGARING SHAHOLDER PRQPOSALS
 

The Division of Corpration Finance believes that its responsibility witl rect to
 

matters arsing under Rule 14a-8"(7 CFR240. 14a-8), as with other irers under the proxy
 

rues, is to aid those ~o mus comply With the rule by offering informal advice and suggesons 
and tô determne, initially, whether or not it may be appropriate ina paricular matter to. 
reo.mend enforcement action to the Commission. In connection with a sheholder proposa 
under Rule 14a-8, the Diviion's. 
 staff considers the inormation fuished.to it"by the Company 
in support onts intention to exclude the proposals frm the Company's proxy materials, ao; well 
as any infonnation fuhed by the p'ropnent or.the proponent's represen,tativé. 

Although Rule 14a-8(k) does not r~uire an commu~cations from sharhalders to the 
CoirissÎon's sl: the sta will always. 
 consider informtion concerng alleged violations of 
.th~ statutes adstere by the. 
 Commission, including argument as to whethér or not.activities 
proposed to be taen "would be violative .of the 
 statute or nile inv~lved. The reipt by the. staff 
of such information; however, should not be constred as changing the stas infòrmal
 

procurs and proxy review into a formal or advers procedure. 

It is importt to note tht 
 the stas and Commision's no-action reponss to. 
Rule 14a-8u) submissions reflect only infomlal views. The determintions"reached in these no-
action letters do not and caot adjudicate the merits of a compay's position with. re~t to the 
proposal. Only 
 a cour such as a U.S. Distnct Cour can decide whetlier a company is obligated 
to include shaholder. 
 proposas in its proxy materials. Accordingly a discretionar " 
detennnation not to recommend or tae Commission enforcement action, does not preClude a 
proponent, or any shaholder of a"company, frm puruÌRg any rights he or shC? mar have against 
the company in cour, should ~e maement omit the proPosa frm .the company1s .proxymatri. . 

http:fuished.to
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Wâshigla,D.C; 20549
 

.Re:3MConwy~::Stocïdolder Pronosa Submitted'by JaiesMcRitcme 

. Laies änd,6enl1em~II 

This letter is Silbnitted .by 3M Cömpàhy, a Dëlaware-cölpràtion ("3Ivi" 'or the 
"Cninp.y~')~ In:relaton iQ,a stqck"olderproposa. ontliet~jc: of tQ .c~al of the 
Company's bod Qfditeors(the"Prowsa") subriitld-bý Jolf CheVeQdî;n (the
 

"PrPonent'-s Repretivé') on behälfofJaies McRitchie (ibe:"4PrQpOnent'. . We have 
pl'Yio\ilysnb.mlt~ totbe~of tlèl)vision ofÇòfpratióiï !:inAA~(~"Stå) a 
lettë.(the "N&.Aetioii ReqUèstLetef')requestíg oonf.ion. thtihe 'St3 will not 
i;CÇoiÇP 'tl(orce~nt .actIOll .to.the~curti~ and Exchage.. CQl1ssÏon if. 3M 
ex~lûdestbèltQposåi ß'ri jtspr.oxY:'irfêrials for its 2012 anuameeii~ ofstockholders. 
This letter. address. points ras~d..Îna Jetter (the "Resnse Lctt~'?) fim. theP:ponent?s 
Represenlåvø tò(flíeÇøwpaiYi wa¡cbwa received aferthe sub.inssioiiôftht N~Acton 
RequestLetter. the Respoli LetterÎ5attched as Exhbit A.
 

As expled in the NO:ÅetiöI1ReqØestLettet, the Coinpâiy bêlievëSthätthe'Prposamay 
be~xclu4edpusnai tn Rule: l4a-8(f)1iause tht ~oponetthas failed t9. PrQ~dy 
dimíotie tht he is,:em~ible.tØ 8,Lîbtnltthe PrOposat AlSóii~¥pìáÎ:ne4'Îr the NooAction
 

Lette.r,the Company provìdø.tbe PrQponent'sRepresnfati),e,withn i 4 dlys ofReuest 

its tecelptof the, RroPQSa,Withanòtiçç (tle "Defic.eiìçy NP.tjCë'.')~g~dÏÎg the
 

ineq~yofthe ~Øófof. eligibility: submitted with respecuothe.Proposåt 

In. the Response I&ttet.. the ProporientsRepresntative contends tht .the~ $lå should not 
concur:intheCo-ipay:?srequ~tfor- no~actioiirelief. He states:: 

"The company claims.ítgä'Vèíitíce.Howeverthe compaygavethemo~i 
oblique n9tl~:Y~t by any.çomp.~y ror a 2012propo. :r4e.natice Wa 
set oriybyênï~i1 to. thedesigitedpeson. Then an&.natêpén sent 
theemail(s-ic) to. a,nQ'-naeperson with 
 only "¥.leae.'s.eaitcli~" The 
attçhretit vväSinentifiedas:(UD,title4J .pdt(. J
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Michael 1\1. Dai 31\1 Legal Affairs P.O. llox 33428 
Assistant General Counsel Office of General Counsel SI. Paul, MN 55133-3428 USA 

I' hone: (65 1) 733-1474 
Fax: (651)737-2553 
Email: mmdai@mmm.com 

1934 Act/Rule 14a-8 
December 21_ 20 II3IVI 
Via Electronic Mail 

Securities and Exchange Commission 
Division of Corporat ion Finance 
Office of Chief Counsel 
100 F Street, N.E. 
Washington, D.C. 20549 

Re: 3M Company Stockholder Proposal Submitted by James McRitchie 

Ladies and Gentlemen: 

This letter is submitted by 3M Company, a Delaware corporation ("'3M" or the 
"Company"), pursuant to Rule 14a-80) of the Securities Exchange Act of 1934 to notify 
the Securities and Exchange Commission (the "Commission") of 3M's intent to exclude 
from its proxy materials for its 2012 Annual Meeting of Stockholders (the "2012 Annual 
Meeting" and such materials, the "20 12 Proxy Materials") a stockholder proposal (the 
"Proposal") submitted by John Chevedden on behalf of James McRitchie (the 
"Proponent") and received by 3M on November 14, 201 I. The Company requests 
confirmation that the Staff of the Division of Corporation Finance (the "Staff') will not 
recommend enforcement action to the Commission if 3M excludes the Proposal from its 
2012 Proxy Materials for the reasons outlined below. 

The Company intends to file its definitive proxy material s for its 20 12 Annual 
Meeting on or about March 21 , 201 2. In accordance with Staff Legal Bulletin 14D, this 
letter and its exhibits are being submitted via email to sharehohlerproposals@Sec.gov. A 
copy of this letter and its exhibits will also be sent to the Proponent. 

THE PROPOSAL 

The Proposal includes the foll owing: 

RESOLVED: Shareholders request that our board of directors adopt a 
policy that, whenever possible, the chairman of our board of directors shall 
be an independent director (by the standard of the New York Stock 
Exchange), who has not previously served as an executive officer of our 
Company. This policy should be implemented so as not to violate any 
contractual obligations in effect when thi s reso lution is adopted. The po licy 
should also speci fy how to select a new independent chairman if a current 
chairman ceases to be independent between annual shareho lder meetings. 

3M 373995111 

mailto:sharehohlerproposals@Sec.gov


December21,2011 
Page 2 

A copy of the Proposal, including its supporting statements and related materials, is 
attached to this letter as Exhibit A. 

BACKGROUND 

On November 14, 2011, 3M received via facsimile a letter (the "Submission 
Letter") from the Proponent, which included the ProposaL Also included with the 
Submission Letter was a letter from TD Ameritrade (the "TD Ameritrade Letter"), a copy 
of which is included in Exhibit A, which included certain statements about the Proponent's 
holdings of Company stock. Following receipt of the Submission Letter and the TD 
Ameritrade Letter, the Company determined that it had not received evidence that the 
Proponent met the minimum stock ownership requirements established by Rule 14a-8(b). 

On November 25, 2011, the Company sent via email a letter (the "Deficiency 
Notice") to Mr. Chevcdden, the Proponent's designated representative, informing him of 
the deficiencies, and further infonning him that the Company intended to exclude the 
Proposal if it did not receive proof, in the fonn prescribed by Rule 14a-8(b)(2), of the 
eligibility of the Proponent to submit the Proposal. The Deficiency Notice is attached as 
Exhibit B. The Deficiency Notice described what the Proponent was required to do to 
remedy the deficiency, and advised that any materials intended to be submitted in response 
to these deficiencies should be submitted to the Company within 14 days of his receipt of 
the Deficiency Notice. In addition to describing the requirements of Rule 14a-8, the 
Deficiency Notice described the Staffs recent guidance in Staff Legal Bulletin No. 14F 
(October 18, 2011)("SLB 14F"). 

ANALYSIS 

The Proposal may be excluded pursuant to Rule 14a-8(0 because the 
Proponent has failed to properly demonstrate that he is elie:.ible to submit the 
Proposal. 

Rule 14a-8(b)(2) provides that a proponent who is not a registered holder "must 
prove ... eligibility to the company in one of two ways." The two exclusive methods are 
(i) providing a written statement from the record holder, usually a broker or bank, or (ii) 
providing a copy of the SEC filings identified in Rule 14a-8(b)(2)(ii). In this case, the 
Proponent is not a registered holder of the Company's common stock, nor has he made any 
of the filings referenced in Rule 14a-8(b)(2)(ii). Therefore, the only way for the Proponent 
to establish eligibility under Rule 14a-8 is to "submit to the company a written statement 
from the record holder of [his] securities ... verifying that, at the time [he] submitted [his] 
proposal , [he] continuously held the securities for at least one year." 

3M 373995v1 
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"[T]his bulletin contains information regarding... [b ]rokers and banks that 
constitute "record" holders under Rule 14a-8(b)(2)(i) for purposes of verifying whether a 
beneficial owner is eligible to submit a proposaL .. " Section A (emphasis supplied). 

• 	 "Hain Celeslial has required companies to accept proof of ownership letters 
from brokers in cases where, unlike the positions of registered owners and 
brokers and banks that are DTC participants, the company is unable 10 

verify the positions against its own or its transfer agents' records or against 
DTC's securities position listing." Section B.3 (emphasis supplied). 

• 	 "Because of the transparency of DTC participants ' positions in a 
company's securities, we will take the view going forward that, for Rule 
14a-8(b)(2)(i) purposes_ only DTC participants should be viewed as 
"record" holders of securities that are deposited at DTe." Section 8.3 
(emphasis supplied). 

In this case, the Company is unable to conduct the verification of the Proponent's 
securities position contemplated by SLB 14F, because it is unable to determine the DTC 
participant through which the securities are held. The Company respectfully submits that 
the TD Ameritrade Letter docs not suffice under the interpretation of Rule 14a-8 set forth 
in SLB 14F. Requiring proponents to specifically identify the DTC participant through 
which their securities are held is in keeping with the intent and the language of SLB 14F. 

Section B.3 of SLB 14F states that the Staff "will grant no-action relief to a 
company on the basis that the shareholder's proof of ownership is not from a DTC 
participant only if the company's notice of defect describes the required proof of 
ownership in a manner that is consistent with the guidance contained in this bulletin." The 
Deficiency Notice provided by the Company to the Proponent did describe the required 
proof of ownership in a manner consistent with the guidance of SLB 14F. The Deficiency 
Notice infonned the Proponent (i) of the existence of SLB 14F, (ii) of the Staff's guidance 
in SLB 14F that only DTC participants arc viewed as "record" holders for purposes of 
Rule 14a-8(b)(2)(i), and (iii) that this represents a change in the Staff's position with 
respect to what constitutes a record holder under Rule 14a-8. Further, the Deficiency 
Notice included a specific objection to the lack of clarity in the TD Ameritrade Letter, and 
the Company has received no further clarification from the Proponent. 

Any further infonnation the Proponent might now submit would be untimely under 
the 14 day response period allowed under Rule 14a-8(f). Therefore, the Proposal may be 
excluded pursuant to Rule 14a-8(f) because the Proponent has failed to demonstrate that he 
is eligible to submit the Proposal. The Proponent is not a record holder of the Company's 
stock and has not otherwise provided the Company with sufficient evidence of his 
eligibility to submit a proposal. As a result, the Company asks that the Staff concur that 
the Company may exclude the Proposal under Rule 14a-8(f)( I). 

3M 373995\'1 
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:Mr. George W. Buckley 
Chairman 
3 M Company (Mtvl1\1) 
3M Center 
St. Paul MN 55144 

Dear Mr. BuckJey, 

  
    

    

PAGE 01/04 

I purchased stock in our company because I believed our company had greater potential My 
attached Rule 14a-8 proposal is submitted in support of the long-term performance of our 
company. My proposal is for the next annual shareholder meeting. I will meet Rule 14a-8 
requirements including the continuous ownership of the required stock value until after the date 
of the respective shareholder meeting. My submitted format, with the shareholder-supplied 
emphasis, is intended to be used for definitive proxy publication. This is my proxy for John 
Chevedden and/or his designee to forward this Rule 14a-8 proposal to the company and to act on 
my behalf regarding this Rule 14a-8 proposal, and/or modification of it, for the forthcoming 
shareholder meeting before, during and after the forthcoming shareholder meeting. Please direct 
all fu           den 
(PH:          ) at: 

   
to facilitate prompt and verifiable communications. Please identify this proposal as my proposal 
exclusively. 

This letter does not cover proposals that are not rule '14a-8 proposals. This letter does not grant 
the power to vote .. 

Your consideration and the consideration of the Board of Directors is appreciated in support of 
the long-term perfonnance of our company. Please acknowledge receipt of my proposal 
promptly by email to  

Sincerely, 

11/412011 

-~--~.-

James McRitchie Date 
Publisher of the Corporate Governance site at CorpGov.net since 1995 

cc: Gregg M. Larson <gmlarson@mmm.com> 
Corporate Secretary 
PH: 651 733-1110 
PH: 651-733·2204 
FX: 651-737-2553 
FX: 651-737-3061 

.

'.: ..•. I 

*** FISMA & OMB Memorandum M-07-16 *** 

*** FISMA & OMB Memorandum M-07-16 *** 

*** FISMA & OMB Memorandum M-07-16 *** 

*** FISMA & OMB Memorandum M-07-16 *** 



  11/14/2011 15:43  PAGE 02/04 

[MMM: Rule l4a-8 Proposal, November 14,20111 
3* Independent BoaI'd Chairman 

RESOL VED: Shareholders request that our board of directors adopt a polley that, whenever 
possible. the chainnan of our board of directors shall be an independent director (by the standard 
of the New York Stock Exchange), who has not previously served as an executive of6cer of our 
Company. This policy should be implemented so as not to violate any contractual obligations in 
effect when this resolution is adopted. The policy should also specify bow to select a new 
independent chairman if a ClUTent chairman ceases to be independent between annual 
shareholder meetings. 

To foster flexibility, this proposal gives the option ofbeillg phased in and implemented when our 
next CEO is chosen. 

When a CEO serves as our board chairman, this arrangement may hinder our board's ability to 
monitor our CEO's performance. Many companies already have an independent Chainnan. An 
independent Chairman is the prevailing practice in the United Kingdom and many international 
markets. 

The merit of this Independent Board Chairman proposal should also be considered in the context 
of the opportunity for additional improvement in our company's 2011 reported corporate 
governance in order to more fully realize our company's potential: 

The Corporate Library, an independent investment research finn downgraded our company to 
"D" with "High Governance Risk" and "Very High Concern" in executive pay - $27 million for 
our CEO George Buckley. 

Mr. Buckley realized over $15 million from the vesting of stock awards in 2010, To be effective, 
equity given for long-tenn incentive pay should include performance-vesting features. OUf CEO 
was entitled to a potential payment of $46 million in the event of a change in controL Executive 
pay policies such as these were not aligned with shareholder interests. ~1r. Buckley also was on 
three boards - overextension concern. 

Vance Coffman was designated a "Flagged (Problem) Director" by The Corporate Library due 
his chainnanship of Bristol-Myers' audit committee when Bristol-Myers settled an SEC suit 
alleging substantial accounting fraud: James Farrell was designated a "Flagged (Problem) 
Director" due to his UAL Corporation directorship leading up to bankruptcy. Directors Coffman 
and Farrell nonetheless had 3 seats on our most important board conunittees. Aulana Peters 
received our highest negative votes, had 2 I -years tenure (independence concern) and was 
nonetheless on our executive pay committee . 

.An independent ChaiIDlan policy can enhance investor confidence in our Company and 
strengthen the integrity of our Board. Please encourage our board to respond positively to this 
proposal for an Independent Board Chailman Yes on 3. * 
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Notes: 
James McRitchie,        sponsored this proposal. 

This is the only rule 14a-8 proposal intended for the 2012 proxy. 

Please note that the title of the proposal is part ofllie proposaL 

*Number to be assigned by the company. 

This proposal is believed to confonn with Staff Legal Bulletin No. 14B (CF), September 15, 
2004 including (emphasis added): 

PAGE 133/04 

Accordingly, going forward, we believe that it would not be appropriate for 
companies to exclude supporting statement language and/or an entire proposal in 
reliance on rule 14a-8(1)(3) in the following circumstances: 

• the company objects to factual assertions because they are not supported; 
• the company objects to factual assertions that, while not materially false or 
misleading, may be disputed or countered; 
o the company objects to factual assertions because those assertions may be 
interpreted by shareholders in a manner that is unfavorable to the company, its 
directors, or its officers; and/or 
• the company objects to statements because they represent the opinion of the 
shareholder proponent or a referenced source, but the statements are not 
identified specifically as such. 

We believe that it is appropriate under rule 14a·8 for companies to address 
these objections in their statements of opposition. 

See also: Sun Microsystems, Inc. (July 21, 2005). 
Stock will be held until after the annual meeting and the proposal will be presented at the annual 
meeting. Please acknowledge this proposal promptly by email [    J. 

. ; 

." 

.~ 
:~ 

.i .. ·· ~ 

*** FISMA & OMB Memorandum M-07-16 *** 

*** FISMA & OMB Memorandum M-07-16 *** 

*** FISMA & OMB Memorandum M-07-16 *** 



  

  

  

  

  

  

  

11/14/2011 15:43  

Ameritrade 

November 14, 2011 

  
   

    

Re: TD Ameritrade account ending in    

Dear James McRitchie. 

Thank you for allowing me to assis            ing 
records for your account ending in    

MMM - 3M Company 
Pursuant to your request. this letter is to confirm that you         
of 3M Company since 5/1/2009 in your account ending in  

GILD - GUead Sciences 

PAGE 134/04 

Pursuant to your request, this letter is to confirm that you have continuously held no lass than 100 shares 
of Gilead SCiences Since 8124/2010 in your account ending in  

HES - Hess Corporation 
Pursuant to your request, this letter is to confirm thai you have continuously held no legg than 50 shares 
of Gilead Sciences since 618/2010 In your account ending in  

If you have any fun her questions, please c.ontac( 800-669-3900 to speak with a TD Ameritrads Client 
Services representative. or e-mail usatclientservices@tdameritrade.com. We are available 24 hours a 
day, seven days a week. 

Sincerely, 

Jennifer Gatlin 
Resource Specialist 
TD Ameritrade 

This inrormation is furnished as part of a general inforlllatlo[1 service and TO Amerilrade ehall not be liable for any damages arising 
oul of any inaccuracy illlhe informalion. Because this information may differ from your TO AmaIitr3de monthly sialemenl, YOll 
ShQllld rely only on the TD Amenlrade 1110f\\hly stEll.emenl as (he officialrscord of your TD AmerllradE> accoont 

TD Amelilrade does not provide investment, legal or lEI" advice. Please consul! your investment, legal or tal< advisor regarding 18)( 
consequences of your transactions, 

TD Amerilrade. Inc" member FINRAISIPC/NFA. TD AmGrllrad(; is <I trademal1<.joinilyownedbyTOAmerilradeIPCompany.lrlc. 
and ihe Torofllo·Oominion Bank. © 2011 TO Amerilrade IP Company. Inc, All rights re:H:Ned, Used with permission, 

10825 Farnam Drive, Omaha, NE 681541800-669-3900 j .... ""'w,tdarnetitradG.com 

I 
I
~: 

, . 
j~t!, 

'.\ ... ' .•... " 

,~ 
1 
j 
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qu i,,,,,,,," ,ho, '''' <OOlpOIty and 'or ios board of <1 1"-"<''''' 13k" ",,"011, "'h",11 )'0<' in'<oo '0 p""""t 
., • "",,<oog of,,,,, "..,,,,,"y". ,""",1>i.>I<.I= Yw, P"'I">"" I ""'"1<1 ,..," .. <I<:..'y., f'Os> ;hk tho
="" of .,,,"," ' ''''' )'00 bo; Ii,,,, to. '0'''",," y ,h<>uld fOllow_lf)<>ur """""", l os rl>o<oJ "" 'o. 
"""pony', proxy corJ . ,"" """!'l ny"",,' , 1>0 I"""idc io ,"" form of pro'y mean, for ,h.J",. 
h<.>1&>-, '" >I'<',fy by 00"" , <"""< "",WC<'1 ..",.-0"" or <I'SOf'PW", I, '" ,,,,,,,,,t.",.Un l,"" "'h_ 
<",.;", ,00;0."," , ,bo; wunj "f'<"'I'IO'3 l'".,"1Od in [~" "",bun ",r.-... D<><h to)"'"" 1""1"""1. ",tJ [0 

your ror=poOO l"-I " ",nl<tlt in sur>PO<t Qfyour ",,,,,,,,,I (,r , " y). 

(bl 0u<><>Qn 2: Who" oI,gibk '" ",hm" ' 1"'JIX'>OI, . nO how 00 I <10.""""""'< '0 ' ''' ''''''­
""oy '''''I I Om 'h~ib"'" III In oru...,. w b< .hg,Dlo ", ."hm," f!<'lp<""'. Y"" ",ost ha,,, ' ''''''_ 
"_,Iy he l<J " Ie,,, S 1.000 in mark" ,·.Ioc,or I%. of the romp""y', ""un"" ,"' itl«l '0 t>< 
,,,,cd "" ,"" ~rop<>SO l .. ,"" m<C! I~ for .. k,." oro<:),<" by tlte ""0)'00 , """, It ,Ite prop<»>l 
Y"" ",''so ,,,",in,,,, 'u h<.>10 Lho><: "", un ''''S ' h"",gO 'h< "''' ur t", m«tm!l­

I!1If)''''' "'" "'" ",~i ,,<1'<'>1 hohl<t of )"'" ""' "~Oi<~ ~ hi<h "",,", !hot ,_ ...,'" app<an; 
,n Ih< roDll'1 "y', ""oro, ." ,horcholJ<r. ,he rom"..,)' CO" '<nfy your d'l iblioty 00 ,to o"·n . 
• "hougO you WIll , ,,II ""'0'" """'oJ.: 'h< O<>mp<my ".,,~. wri,,,·" ,,,,,,,,,,,,,I ,0;.,Y''' m~'oo '" 
NO' ''''''' to 1'1010 ,he "",u,it.." t~","(Ih "'" <l>t< of the "',"" i "~ of >h.",hoId<",_ Ito~",-or. if I'k< 
many .n.lohoId= yoo 'r< not. I<l i,,=<I hoId<r. ,"" rornpony I,kely do<:< no! """" tOo, you 
on; • .n.n;hQl&>-. 0< h<.>w m,,"y shar<> you O"·n. In 'hI! "S<," ,Ite to""')"" """" It )",,, pn>­

f'OS3l. yoo ""''' f"'<I'" )lOW" d,gib ,hty tu 'h< """'f""Y ,0 ",... "('W" "")" 

(;1 The fi"" ""y h to """' it 10 Hoc ",<l\r»" y' ~' riu"" ""rn><nl from the -"Terord-- OOkIcr of 
YOO ' >«U"" '" (.....lly • _Of Of "'"" ,II< toon< )'00 ","",,,,,,,1 )'001 """"""I.'''nf)',~ Ih.>!, " 
yoo co,,,,,o,",,,,ly J>.,I<J ,o. ",,",i,i,.. fo< " 10.., """ year. y"" m"" . 1" , ,,,,'000 )"'" 0" " wri,_
'''' st.""","ttJ\a, yoo in"oo 10 ">,",,ue '0 hoM tho "",uriti", throoj(h tt\< <1>" oft"" [[)("Ctonl of 
.h.Jrcho>klcl" or 

,,,1 Tk """"'" "-'y '0 P""', ""'",""hl ~ "I'Il1t'" only ,f you h,,·o foIod • s.;!.:duk IlD II 
1-W.IJd_lOl). S<h«Iuk 1)(; (} 1-10.1><1- 102). F"",,) II 249.10) of 'hI> ,~",). r""" ~ I~ 
a9.1O-t of thIS <hapIor) .oo,or form I (I 249.1~1 of thi. <""",Of). Of .,,,,,ndm<1,,, <0 <1>0>< 
00cu""'"" or "pd.> 'cd form~ ,,11«1"'1: )'00' ""~<,,h l ~ of ,t\< '''''''' .. of or",,"""" 'h< d,,< on 



~ h i<h ,,'" """' )'1'01 <I i~i bil " YJ'I"'>'>d "'gin'. j f )"" Ito, '< Ii I 0.1 00< of ,""'" .t."""",,",, ",,,h the 
SEC )00 m.y demon"ro'< )OOf ohlib,llty by .ubm lt""!! '0 the comr»"Y' 

(AI A 'OIlY {Or ,he """,-",I , ...1", rOffll,.oJ ' "y ,ubS«!","", """,nd""" ,, "-",,,'"g ' 
' hanS" i" )">Ilf o,,'oc,>hip 10" ' 1. 

(~) V__ "'n'U" "",""'''' tho, )'00 COO" " I>OO,ly IId.J ,i>c "'l" ,r<J number of sIo."" f,,,- the
"""-)'I''' ""ri<><i .. or li>c .bIo or li>c .to,,,,,,,,,,, .,.J 

(C) YOOJ' ~ ,i,,,,"",,,",,,", Irw )"" in"nd to "",""n"" "" ",,,,hi~ of oho ,1\0".-. Ihrough ,he 
.JOI< of ,he COIll r"'"y', , "n"" I0< >pC""I 11><"'"11, 

«I Quc>""",). flo,,' ""'"Y 1""'f'I'S01. m>y 1.ubm,r~ I:'-h ,ha",""w.~ ""'Y subm" .., """" 
,han """ I""'f'I'SOI to • ' oo" i""'y f", , po~" " I.. >h>",00kk",' """,,,,," 

(4) Que""'" 4, 110.. booi CO" Illy I""'f'I'SOI l>o' Tk propo>.al, ,nc lu.!'"lIony ""'OOlpo"yi "~ 
>UroI""""1I ."I<mrn', ""Y .... <,,«<\ ~ ",,,,d., 

{O IQ..,,,",,, I. ""hal " lho <I<>d I,n< ti_ '""',,," '"~ • f'K'I">'>l" 

(II If )'00 ,rc ,"bill""~ ),ow J'fOI'O"I I for lhe rompIlIly', onn",,1 """'"I,)'00 CO" '" mos' 
co><> find ,he ck," I,,,,, '" I"" l""'" I""'Y ''''<''''''', I lo~',~"<" ,f ti>< <'''''p.1"1 dHl .... hold on 
' n""" I """'''"~ 1.0" yeo" '" Ito, ,ha nl!'-'<l ,ho do,o o( it< ,,'-"''' n~ for to.. )'1''' """" than J(J da)" 
f,om I." l""u', ...m'"I. you COlI ""'lilly find lhe <lcaJhnc ,n """ of tho romr-y', "", rt,~y 

!<pQIt' "" 'oml I()--Q II HQ.JOS. of '"" d""",~), '" on sIo.«,".w...~ "1""" or '"" ,,,, " ,,,,,, com· 
1"";« und<, ~ nU.,lW_I ,,( ,h" <hapl'" or ,he 1m '''' ' "","' C"""I"'"Y Act of l'NO In ook, to 
,,-.,i.J """" '''T,.y, shatcMlck.. >h001.l subm it the" propoo,ob by mea"" i""ko;:Ioni dcct""'" 
""""', ,110, p<mI" ' ""'" '0 pro"< ,i>< dolO of ck l,,'''Y. 

m The <>:10/1"", " ,,1,.10[0.1 on It." (<>lI<J","~ ""'n"'-~ if 'he rr"""",1 i, ,ubmh'N fur , "'~. 
• I.o~y ",'"'-luIN """", I m«< in¥, Tho 1""1'0<.1 nt"" '" "'''''''''"'' tho <""'!'I ny', 1"1""",,1«. 
",un,'O offl«> <101 I,,» 'h,,, 120 c. lendar &.)~ bcfOf< ,II< do,,, of , i>c c<""r»"Y', I"'''Y .tol<m<fil 
",1<",," '" sIo.«IK>kI<:... '" "","«1"", ~ 'II" tho rr~"""" l""" , "n",1 ""'-~'ng , H"",,,'''', , r ,he 
company dOl """ Mid on .......1 " ,""lOg ,he r"'" ;"", l""'. '" ,f 1M ",,, of ,h;, l"" " .,onwl 
m<"" "~ 110, b«-n changN Dy ">Of< th"" )() day. " om oho do" or tho 1""';00, l""" " m'''''"~, 
,hal 'h< ck><ll"", i•• """"",b l< 11 m< before ' h< "" " roo"Y begin-; '" m"' .,.j ." •.;1 It.Pf'''Y mo_ 
"~i.l. , 

(31 If)'OO "'" >001,,,,,,", )'001 1""""",1 fo< • IllCCI'"1 of . h.or<hoId= ",her tllon • ",,,,Iarl y 
",h<;dulcd ."nual m«1 ini- ,II< <lcaJh",,,, ,,,,""""I<: t;"", bof""" ' 0' """I"'" Y beg'", '0 p-i nt 
.no.! S«Hl '" f""9'Y mo'"" . 1, . 

(I) Qo.....' ioo 6: Wh>t if I f.i l 10 fo llow OIl< ofthc cll, ibil lty Of I"oc<dl!.-. I T<qU,rclll<"" ex· 
~I" n«l In ,",~-= to Que~'oo, I Ihrood> ~ of ,hi . K<1i«1? I II Tho rompa"y m.y ",",,,,\0 )'Ou< 

1"'-'1"""1, buo ""Iy .n"" ... """,r,,," )00 of 'h< """' ''m . • nd l''''' h.>,', (.,"-1 >d "l""ooly '0 
<,.-n'" ". W<lh," 14 <.1<'00 ... <10)'. of ",."";"i"3 )"'" f"'UI"'S;l l, , hlo , o"'PO"Y mIh' "",;fy )"" i" 
~',i"nl of ' ny pro«<Iw, l '" di,ibil it)' ckfl , ktloc.... ",oi l .. of 'h< tnT>< f",,,,,, r.x you. ro­
'!'OO'< Y 00' f<>POO.... m,,,' be """",,"'ed, or """"""t.,-d ,k<;,,,,,,,,,,I ly, "" I.." ,"," 14 J>.ys 
(<Om ,ho dol" )'-'" "",,,,'0.1 the «"",,""y', ..,.ir"'"'i«1, A «""I"'"Y ""'" no< pro, ;<1< )'00 .och 
""'''''' or • ..,I;,,,,o>ry if the ckf",,,",,,,)' G"'''''' '" ITtY>«l.ru. .oc~ os ,f)'OO f..l to ,ub"' It , pro­
flO"l by lho oornp<lny', prof><fly "",mwlCd Ikod li oc If , I><: <OO'I"'" Y ",,""", '" <"1,,,1< ,IK: 

http:ITtY>�l.ru
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j'I<"fI"<l l "~', 1I 1..,~ "",., II> mako a oubm,;,,,," uoo<, i 240,1. ,,_8 .00 ".-0' i<l< )'OU ~no , ,~' 
unoo Qu<s1ioo 10 b,__",,~ ! !-I(I.I ....!I\I~ 

12) If)'OO f,,1 ,n )'OUT ~''''''' ''' II> 00kI to< '«l1"'''" "umb<-! of ,""",,t ',.., ,On.,sh ,he ""to of 
,ho """""g M """"'''''....... tlI<fi 'h' «""I""Y ",;11 I>< i"""",Ilod 10 0.0100< ,II of)",-" propo>al, 
fro m it< I""'Y "",<ri.1! [or ony meet,ng lle l" in tile fo l lo~ '"~ IWO coknJar ~"', 

(I) Quesl 100 7· II' he "", lho bur.len of pcr"""<iioK tho Com",;""," Of ;" ".ff 'hn '" y ""'­
poUl <on I>< ""'cwlcJ' E«<pla. ",b" ,,,.-,,., "",0<1. ,he billdc"" "" ll1e roml""Y to J.."tnOIl"rato 
'hll " a ,'"," 'N to ,,0100<. f'<'iI""'.1 

Ih) Oue>I;",t g: .'I"" I owar pcri<><l>Uy" tho ~' """""1 10 f'f<"'"' tho PfflI"". 
at:' ( I I ~: ill>cr )"JU, Of )-QU' '01" <'0", " "'< " '00 " "'" I,fO«! U"d<f """ I,,", '0 pm..""' ,lie f"'""",,1 
"" 1''''' I><;h, lf. my" .,!<ntl ,lie m'''''"~ '0 f""".'" , he """",..I. Who","")",, ""00 ttl< """',"~ 
)'O<lfS<lf or ",nd a qu.aI,"N "'f"'0""'''''''' '0 ,lie m«:I'n~ ,n )'OUt place, yoo ,,"oo lJ mok, ....-c 
'h>1 )'00. '" )'00' rcpr=n1>""e, folio,.. ,ho f'f"I"X ""< I, w rro=lu,,, for " "...J,,& ,I.; m,,-';"& 
.00;'" """"'"' '"~ )""' P"'P'l"'I. 

(l) If ' Il< """ !>Iny ","do iii <ha,oooidc, m<ct;~ in ~ool< or In I" ~ ",. <1<<1"",1< m<J", 
..... ,0< oomp<lO)' !""""")'QU Of)'OO' ",\m:.<,,,.,j,,, II> P""'''' ),,"' P"'!"",I "'" 'OC" ..-.,d;" 
,""" yw nuy 'I'f""' 'h,""~" <I",'''"''' .." ," "' .. ,"," tloan ",,'d ,ng '" "'" ",«"in, '0 ,_or ,n ,­

(l) If)-QU Of)-QU' q",l,f>O<i "1"="'"'''' (.,\ to '1'1"''' and 1"''''''"' ,II< f"'tiI'IO"' l. ,.-" hoo, 
i;OOO "'""', ,I>< C<"",,""y ~', II b< 1"'",,;Uod ,~ .,.dud< .11 of )-QUI f'f"l""" " flO'" its proxy mOl" 
".1. for any m'''''n~.1>;o1d ,n ,1>;0 fo l low in ~ two colcOOo., ~..., 

(,) Ou<;ooon 9: If I Ila"e <OO1p l' od ~'''~ , I>< 1"'"",lu"d ""I"""""'"". on ~,"", "'"" """" 
..... y a '_F""Y n:l y "' <_,<look my 1""1"""1" ( I ) 1onrrnP" und<, ".'" Ia..,· If til< proposa l " n<>O 
a 1""1'"" """"', rot :oct"'" by <lure"""""" unOC' , Ii< I,w. of tOe Ju,hd 1<1000 of to< eomp ..y' . 
org"' ''''ioo, 

Not< II> ".,.~ (,~ I I: [)"v=I 'os on ,I.; .ub)<"<' "","or. ~ f""I"'<"ls "'" "'" ron';· 
<1<-,,,-," ~n'f"" _ ""to low ;('Ii<y "'w id b< bi"","~ "" ,lie ron'l""r if."""''''<\ by .1laf<ooIJ· 
(;fS. I" our "1'<"""""_ ""'" "'''1''''"1. tllo' Of< cas'" r=>mm<nda,,,,,,. Of r«fU<'-O> ' '''' ,ho 
00.," of ~ i rro"", 10k, ' !,«,fi<o ",,,ion ar" 1""1"" _ , ..,< b,.., AW<.>nl;ngly. ~.. ",';11 ."""'" 
,loa, • ""'1'(",.1 d",fto<l ., • n,~,,,,,,",-,",,,,,,,,,, Of '"W>, ioo " ptop<, '"' I,,, ,he " ,mpan Y do""",· 
""" , ",0<,""',,.,_ 

(2) V ,ol,"on of I.w; I f to< I'fOI'O>o'I ,,'wid. ,f '"",""""',...... "'"'" ,I>< ''''''I''"y '" ,',,,I>", 
, np"" , r,'"",.I , ,,.. f""" I>" ""1 '" ~'h;';" ;, " >ubJ,;"I. 

N"" '0 l"""~lIp1o (iKl): W. will not _I)' 'h i. t>o>i, for O"<ol""",,, 10 I'<f1llU <lId.,ion of . 
r-roposa I on ~1OO",I! ,Ila, it ~'...Id ",ol.t< fo""",, I.", ,f COI1lI' I'an« ,.."to 111t: ["""I!" I."I ~ 'wid 
",,"It ," , viol" I on of any ,., ,, Of tl:ok<>l low, 

(lJ V.,Ia,,,,,, of"",.y to)."" If ' Il< f""I"'<"l Of '''1'1''''''"pta ,c,-nru' i. ron trary '" ony of to< 
Comm;,,"," , "''''Y rul". "",ILJ<J'~ I NO.I ...·9. "o",h ~""'ib", m> le,;. lly [.b< Of "'''..... (lon3 
,"'<menl> ,n "",'y ..,I,e ilml ","<r.. I" 

(. ) P"""""I lI""'-" 'fI«,.1,"to"-'>I' If to< ~I ",Ia", '0 ItI< IT<lrcs. of a """",..1 
daim (If gJ""-. ,,a .~.;n" ttlc rompony Of ony O'OCI p<rSO<I. or If lt "J.t:~~ '0 ,,,,,,it to • 
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, i.I, to. '"y m<dmg I>:Id ""," " ) '"~, )~.,., of t l>: 1.0" ""'" ;, w" ",dudO<! ,f Ih< propo<;ll 
=<"'00: 

1,1 L<:., ,~'" J'. of,toe ,'ooc 'fp'""","" """< ".. i t ~," 'h< ~=cJmi $ .,""""' )',"", 

I") L,,, tho" 6' . of ,I>< ,'ok on;" 1.0.. ",bnt"."", '" "1u"h<>Id<r>,f~ ,wi« p«_ 
"ioo,ly "',Ill In ,II< pr<'C('<!'''II I <.1rodar Y''''''. '" 

I''') L<:., 'h>" 1000'o<.r tl>< "ooc on it> I", ,..."",,"'" w,,,,,,,",,1<10.... ,[~ th,." 'm,.',
'" n"'.,, p«,'"",'I)' ~ " h," 'h< i"""Ni"g S <.k'tili, l""'>: .M 

IlJ) Sp.."Cifo< ,moon' of dOl oOC".!> If tho r>r<'1X'S'l 1,d.,,,, "' ,!,«,foc .moo"" of • .,h 0< 

'""" din""",J .. 

ti) Quos'"'" I(I: Wha, i"OC""""" m"~ 'h< comp.ny follow if it in" """ W "dude my p<Q­

po>.r! (I) If toc <OOlflOIIY "','IIds '0 oxdud•• r>L'of'O"l l li"om II, f"'''Y """CT,oI" " m",,' ro le ," 
",.""'" "',Ill ,I>< COOlm,,,",,, 00 b", ,haft 80 co,""'''' do)'> Ocf"",,, fil", itS okfi"",,," P''''Y 
" ..,,,,,,,,, , , ,.j f""" or ~"'XY ~'"h ,toe Comm,,,,,", TI>< '-"'"l""Y "'"" ,i","" """",,ly ptO' id< 
)"" ,"'''" • ropy of i,,, .ubo,i"",,,_ Tho C",n nu",ioo ",IT IDly r><rrn it ,I>< rompony W ma~c It> 
,ubnt issioo 1..« thon W do)'1 bcfocc tl>< cotllroony fil<> ' t> okfiM " " I"'''y "","",,'" , ,.j f<mn "f 
I"'''y. ,f ,I>< ,om1""Y """"'"""'.'> g".J ,'OU"" ['" "' , ""'~ ,he ,h<ll in< 

m n-." rompany ""'" " 10 ~, 1"1"" cop;o, of'he fo llo,,;nl' 

«) To.: 1"01'0,,1, 

(HI An "pl."",,,,,, of ~'hy ,I>: """f"ny t>cl","", ,Jut i, ""'Y ",'ud, loc I'fOI'O<'II ~ hich 
,,.,,,,, Id , ;fl"""bk, ,dc, '0 ,he """" r"""" 'Whe,blo ' Ul00r"y, ""h" r>rio< \),,,;'100 1«0= 
i,W<>.! UI \dcrtoc rule: ond 

(to;) A ""r>P<""n~ 01"" ''''' of ,,,"",<1 " h.:n SUC h «.,,,.,, ot< I>=.J "" malt"" of ,to", or for· 
' igo> I,,,' 

(') Ou<>'"", I I ; M,y I ...iml" my ""'~ m,."""" '" to< C"""" ' ~,.,. ""p'..d;"& '0 ,II< 

"""I""y', ''lI"'''''"''~ 
Yo<, yoo ""Y ,ubmil ' "-''f'<''''''', I,", it;, 00< ,,,,,,,mj, Yoo ,oo., ld 'ry to """""' ..y «-­

""""" "' ... ,..illl, '''I'Y '0 tho rompany," """"., ro»;~ le .ft"" lh<: ''''''pOny mol ",;" ,..,0­
m",.,. '11", w"y, to.: C"",m ,,,"., " . IT ~" II h>.'" ""'" '" <(,."idcr rullY)"'" '"bnt,,,,'" ""fo« 
;, ,",.,' ". ""ron"". You w ou ld ,"1M,," so, ""P<-~ """"" ofyoor "-"SpOIl>< 

(I) 0<>--"" ;00 12_ If'he oomp""), incl""" my ,h"",h<Jlok, r>L"JI'O>' l to ," 1""')' "",,,,;' I ~ 
~'"" In furmo,lOO .t>oot me m",' i, ",,100..: '''''I ",,'hthe I'fOI'O<'I I ,l", lr' 

(1)"Th: «..,,,,,"y', r>r'»Y """"""" ITt..,,, ,,,,,Iud<),<,",, "'".., . nd >ddr<»," ~"II., ,0< 
",""bof oflO<.' ""mfWI),', ,'oli", ="";Ii", ,ha t you hold, I lo~'",'<f. ,",,,,ad or ptO"jdmi 'h>t ,,­
fomntloo, 'h< '""",,,,"y m,y ;n"'OO i"<loo..:. ''''<m<nI ,n.. it Will 1""">.1< ,nc ,"f,,,,,,,,,1oo 10 
w",ho ltJ.m promrotly "f"'" "",,""nil .. "", .,.- w""cn "'1"">', 

i!I The '''"'J''")' " ..,. ",,,,,,,,,;bk for ,he "'"'",",, of )"011' propo>, l or '"r>P<"''''K ,"'<-­
,,""',­

(m) Qo.><>< IOO , }; \1'",- " to 1 00 If 'h< ''''"I''" Y,,,,,Iud<:, ;" '" f"")' m"'",,-,"' ,oa""", why 
" b<h,,,~. """'-"">I&..", ,,.,,,,,Id "'" "01< ," 11",,:. of "'y ".".,.,..1, and I d'''17« "'II" """" of it> ...""",",," 



(II Th< romflOll), may 01«0 '0 ,,,0100< in il> P""Y " ",""'"' ",osoo, " hy " bell<'''' >I>=­
hoi"", >hook! "",, ..' "" )"'" 1'''''''''1. The "'<nr-Y " .l lo~·«i '0 "". " oqu"""''' ",n.,,,,"& 
il> own 1""'" of , .• ,,,'. l"'" .. you ""'Y "'f'<'''' )''''' o~'n J',;n, of ";N io yow I""I"""r. ,,"~. 

port'~ ""CIllrn' 
(21 I l o~~"<r. ,f)QU be l,,,," ,ho, 'h< """"","y', oppo>"100 10 )'our f"O!'O..1""''',,"' "..,<­

n.ll y f. l", ,~ m" l<><img '''''<men'' ,ho, ""'Y ",<;1.,< .......,_f""," ",k ~ 1.\{1.14.·9. )QU ohoo ld 
prom"U), send 10 lO< Co",,,,,,,",,, ""If.nd Ih< """ r-Y • I",,, "'pl.in;"1 tl>< "'.""" for )QUr 
"i<~' , .Ioo~ with. copy of to< ('{)(l ' ra ny', ,"'<m<n" opp;K"~ yoo r I' .......... , To til< <"CIlt 
1""..,bi<.)QU' 1<1'''' shook! ,""h>Jo: >!,«,r", f""',,,1 ..f"""",,,,,, Jcm<Jo,",,, ,"& 'i>< ;ru.,·'u ....'y <If 
to< "'''''I''"y', <I"i_. Tm., ""rn''''hn~.)''" '''"'Y ,,',.., '0 "Y '0 ",or\: ""' )'O<J' d,lf",,,,,,. ", ith 
' h< ''''''l'''ny by ),oo,""Ifbef"" """">e' inl the Comm..,ioo ".If, 

131 W" «qO"" ,I>< """"","Y 'Q ><n<!)QU' ropy "f ," '''''."'''"'''' ''I'I'',,;ng >"'" f'IWI'I'>'>-l 
bef""';t ",,""" ;1< I'''''Y ''''- L"". I ~ '" 'hat )QU '''''Y bnn~ 10 "'" . ",",ioo any molen.lil' f.l", Of 

m"le><I lnil ,"'o"",n", "..oc, to< fulk""inl " ....f,u",,>; 

1'1 If"", ..,..."kto r<'f">">< "'l"''''' Lho, )'O<J Ill' ''' ""'j,,,",, ,~ yo,,, 1"<>pO<oII '" -""I 
""" '''0''' ' <OOd"ioo '" t\",,;, in~ ,he """I'0Il)' '" iocl_ i, in ,n r>t<"l' n..'cri,h. then the 
rompony nlU" p<l)"iok you ~' ith , C<J!'y of ," """""i'"", ">tcm<n" 00 I"" ,h,.n l <.1.-00.., <bY' 
.ft", 'h< "'-""I"-" l' «CO"',, • "'I'>' "r Y'''' ",,;,,-.l "",_I, '" 

(" J In.1I ",her <...,~ ,he «>mJ""Y """t pro'"'" )'O<J "i'h. C<J!'y of It, OPPOO;'100 >1"0­
me"'" 00 la,,, 'han 3U <.l<.-.L< <bY' b<for< ilS foles &fomt"" "",I<, of "" r>t<"Y st,,,,,,,,,,, , ..... 
f""" of pro'y under i 1'Q.14,-<o, 
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Oly"',," <If CG""".tlon ~'''.nc. 
So<~tltl...nd ..<hong. C"",ml..lon 

Shareholder Proposa ls 

5,.ft leg.' Bull_"n ND. 14~ (C') 

5~m.... ... ' ThiS ....1' ,_ , '" ' ~'n P''''''''''' 'of"""01",,, r", (omp"" ........ 
 
""" ..........,. .......'d~ R"< , •• 8 uM., tI"I< ~""''"' E"h¥9< "" of
,.3. 
s.. ppl . m. M . ... Inlo'm. tlon, _ ,"'_"""", in tt., w'''' '" "' .......,. 
,~""""" oj t~ l/im'<><l 01 C<H"P",,"""" F,",,,,,, «"" '0.""",,'1 ."., 
WI",," ~ 00' . rul •• ~ulat"'"" or ..".men< 01,.,. _""'''"' .... 
~,,~ Com ...,,,,,,, ('''' '''''''''''won") 'u"I>«, ' ... Com""><100'" 
"",,1><. ''''''0''"' no< "'.."""""" ~. _,.". 

CO","<'" 'ox '0"'- """'"""""'. ~... ""'''''''' "", o,«~",,·. Offk< 0/ 
Ch><fCOO<»et by <0,...... IlOll 551 J>W or by '"0""'"9 ' w." .. _ 
r_ '''''' " "n", I;,,, .. - 0<. '1""'1' ,,, "'''''''''',,<. 

Tho, W ...,"" ..." 01 _ ""","""no"""" by \1'1< 0..1""" '0 ",ov",", 
11",,,",,,,,,, on ..,,'",,''''' ,,.""' .... ...., """"" E>_"9* ""'" RoI< , • • -e
S""'''''ily. 'M b<>!Ie<"' <_.,". ""0"",,,,,,, '«J"d'og : 

• s.-""= ."" ""fik$lhot "." ...,,,," .~. _""""'" RlIIe 14. -8 
1011>111) "" .... pc... " ",••fy~ _ ...... _1<lO< """""'" .. 
......... to> ""'""',.",..".,...'""""' R"I< l·la-e . 

• C"""""",,.....-on ....."'......oc.. c." ..01<1 w!><-n ."bm''''"9'''''''' '" _r""'p '0 """""",I« : 

• 	 1'r'OcM..... ror W1'Ih:l~"'"~ no-oct"" """,eo" "'Il..-o.,. """"""" 
"''''''It''''' by multJpl< """"""'''''' . M 

• 	 II-.. 0. """,,", ,..... """... 'or , ,,,,,,,,"It..,,, R"", ,.. """ -octl"" 

,.,"""'"' by em". 
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""'<1"" tha, ........ lobOe "" 'Oe Com"".~on·. _to 5,5 No 1<, ~LIl 
.. "'" ,eho l.a,5Le ~0. 1 4C,SLeNo.I . 0 ..,~-"a", 14L 

II. Th. " .... D' b. "ke •• a nd b ~nk• • h • • <"not ,. y ' . -..,<"cd" hold ... 
yndor Ru'. 1 4~·" ( b )(' )(I ) for pu.pO....f . edfyl"g ",heth••• 
b..~rl<l~1 Own*, I. ~lIglbl••o oub",l. _ p",,,..._1 .....er Rule 14a- ' 

1 . • lIglbUI'1 ' 0 ou .....I • • ptOpo..' un"". Ru'. ".- , 

To .. ~9b« '0 wOm~' >I>.or_d<r ."..,.,."..<., __""'" """" 
("'''''''''''''''" t><i<l ot IN<! ~2,OOO In "","'<1 ",'''', Of I"", of ,"" ,,,,,,,,,ny', 
""'""''''' ffitlti«l '0 be ,,>ted on ,"" oro<>O>Olot "'" "'.,"""""" """";'9
IOf .. .,... """ yeor .. of the oa'. tt,. ___it> , ... ",,,,,,,,,,,-
TIl. __ must""" oon,,,,,,. '0 hQId , ... ....,.,<red ~'" of
_"n'.... """"'Jh tt,. dot. of ,"" ~'''Il .nd ""," "'''''... ,"" """"""Y 
w~n ....ntt"" ".,~ ofl"'-"~' to "" so' 

1M "or>< ,"-". """_ mu" ,••• '0 ,.,oty"" Of Oleo' elo\lob<I"y to 
SO""'" ",0"",,,,1 ..""'''' on I",., 1M ~ <>WM ,"" oerurlt... , 
1M<" ore '''''' 'ypes 01 «<unh -."' ,II< U,S """'""'... ."..,,,, 0'" 
...__ ~. R",,"t.-d ~ ,.. ,. . 0«0<' ''''''''''''''''' "'''' 'I!< 
'...... ".,,,"'" , ...... ""''''''.... p 01 .,,,',... " 1st"" "" ,"" O'NOf4s ""'''''''"'''' 
Dy 'I!< """" Of~' ,,0Mt... _~t 11. ,h.>t_ ... ~~t"'" OW_. 
th< «''''"",w <an ~,ty cool,,", 'n" ,"" ,h.,,,-. 1!<Jid""l' 
..,..",.~"., '4.-8(0)" ~"'''''''y '-...'.,..... 
1.. vo" mO)<>l'I" of "'...."'" In ,"'<eo 1>....., 0, U S, compo"". , 
 
f><I~ ......,.-, ore _'o~1 """'"", wo.a.".,.", "ot """ hold th& oeru,"i<!< 
 
'" book·...'1' ''"'"' """"'In. >ecU'''''' In,_,.,,, '""" ... ",,,,,... '" • 
""., _ !Ien«>o~ 1 ~ or. oometome>""IT<;<! '0" -w"" """",.
"",w.. ""'" 14. 8{Olllll 'i ","0"","" ,..., ...."",,,," , """"'" un pro""~ 
.,.-ocI 01 0""""""0 '0 ",POQ<\ hi5 Of .... "'''J*"Ii., '0 .u.m., 0 propMal by 
wbm"""II' w",,'" .",_.""""I!< '.---0' """"" of I'''''] «<un"" 
I"""'" • _ .. '" "" ' ) .. '''''' ''''' ''''', at 'I!< .,"'" 'I!< "..,.,.,..,w"_",""" '......."'_ ...,'d"'" ~ ..",' """'"'" of uru,,''', 
 
cont,"""""y 10< at "'." "'" y..,-. ' 

Mo., Iorve U,S _or,.n4 ....,k, O"",,~t ",." """"'""'" wo;url,,.. ""h. 
0'" f><IId ,..,.. """'''',., ",,,,~h, ,..., De""",,,,,, r",>t c"""",n, (·OTC·I, 
• ~....""., cIeon"ll"'l<Oq ""'''9''' ~'eo_<"'" Sud> "",,~ 
. "" "an'< ,ro ott,," rei"""" '0 H "port_,- '" ole.' Tho n,,,,,,, 01 
,~OTe ,,"KI .. n1>, ~" ~o not '0""' " ,"" ~."..-ed ""---. 01 
,"" _Ufi"~ ""po«ted ...h D' e "" ........ of",.,-' ~"".,_ 0, 
,"" romp.>ny <>", more ')'I>OCOlIy, by" """Of _ Rot".,..OTC.'.''''''«, c... & Co .. _~ on ,I!< ~""" 0..., ,"" ""'" ~,.'"''''' 
ow""'" of ..run'"", _,ted .. , .~ Ole 0, ,I!< OlC ..~",-,,, A ",m..n, 
eM> ,..,,,,,,, ,,,,,,, OTC. ·"",uri,;." """,,.,., ...,,,,,- •• of. Oped'''''' dat~. 
whoch !defl'.r"" , ... OTC _ ..nto "",,"" • .,.,.",.,., ,n tho """..n,',
""",n"" """ 'I!< "0_ of ...:url,'" I!<'" Dy ~..., OK porti<lpont ott """ 
da'e . 
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'40'"(")(2)(1) 1o, po,po... of .erlfyl~g w .... 'h••• bOBO""'.' 
o",ne.'• • 1111'." to .~bmll 'P"'P"'" "~6•• Ru'. ..._8 

In ~ ~oC._"" Groo~, in(;, (Oct 1, '(>(>!I),". ,_ ,... r><><''''''' tMt 
on .... ~ broI<., """"'". "".,."'_ •....,""'. """"".'" puo"~ 0( 
R"" ... -8(bI(21(<), ~ '0'",",00"11 _ .. ". "'Ok.,. 'hOI <"\l_' '" ""*' 
.no 01.... """'Ii•• 'n,o"".. 0»<0'-- eon'od, OU<II ., _nltMJ CIJ"o.,.,. 
"",.unll .o4 o<<;ept,,,,, < ... 'orner "'-., ""'''"''' permit,,,,, '0 ""'''''_
""'00, of '0<1"""", 'onds.nd "",on'''''' In"...., on 'n""""""9 ....,~.". 
~ .001__"'-,""""" n, ·oI..ri"" ""'."': '0""", <""00. of 
cI~1 NM' ond '""""""', '0 0 • ., "", <XoCIJI< <u"~ ".>do_.•M '0 
Mool< 01..... f"'1<'''''' """" .. ",,"",~ ,onfl ,_""", '" "u"....... " ..... 
ond <,,'orner.cwunt """",,,nU. C'<!0ri"" """'." ~<....,,,Ity "'" OTC 
","'<'oool>, """"'",,'nob_~_,IIy.", "'" A< """"'00"" "',,",0" ......""'.,.001 OTe "'''''''plnu, ond '-'-rlo« typ+<all. do "'" _Of on 
I>TC', _,." _,"'" "'"09. ",," C"""''', ••" ''''I"'''''' rom"",,_ '0 
O<co"" ",DOl of ""OODhlp ,et ..... ',om WIle",", "'... " ..... , "ol,'. ' ... 
pas<ljQno '" "'9<""''''' ow".,. ond 1>101<..,.. .nd t>onk, ,"" ... DTC ...roo.,.,..•. 1M _n," u..t« t~ ~lfy tl>< _'OOM 09"""" own 
'" ".,,,~ 09'''''' """"do .. "'l''''<' D'C', "",on'i<> """toon """'" 

'" "oM 0/ _""" _ ha.. "",.. .ed fol'ow,fW) II", '«<fit ",un " ... 
..-,.. to oro'" 0/ ""~"'o u~_ R.u 14, e"M", iq>1 '" 'he 
Com""'"'''''' .........,., Of ~, ..~.nd "O<f"'IO' ",,""'., the P'o,y
M.a.,,,,,,,, c_ ....,... , ... """" <KOO<>d«<d "'" ."',"" '0"­
tv".. of _ or> """ boo"" _""""' .. """'~ "rewed- hoI<I<-r.......... 
""'" ,.. "lbIl2)I ') Il-<tlu'" "'.be '''"'!>O'MC'>' 0' OTC o-o~""-,,,.00$,,,,,,>$ '" . _ny'< ,"",u,<lu, ~< ",II ta , o , ...._ goo"" ."",.t«
,ha,,'""''''' ,4.0 "lbIl2)1') ",,~ , 00", DfC """",-" """"" be ,..__ •• "...,."". ""~ '" _",,',e< that..-. ~t"" ",I>rc A•• 
, ..... t. "" ... ,. "" Io"~ loKow ,,~"' C.-,.I. 

eom"'"1<"l ha•• <>«0""""", .......... "'" " ., .. ''''"', _0"'" DTC'. 
""""""". Ce<I< & Co, ._... on ,I>< __ ,;" .. thO ""'" "'0<""''''' 
o·~~ "'....:urn... 0''''0'''"" wilh I>TC by tbe DTC """1<"''"''. MI. DTC 
0< C_ & Co, <hwl<l ........""., ,... . ,""""," _'" ''"' -=u''''o< h<Id 
oo~, '" DTC!Q< "" ,.,.,..,. cO R"", , • • 8{O)12I1t) We ha•• n~e, 

"""'l""'ed ,... """ '0 ,""u,,. .....,"""'~., '0 """"" oro<>l '" o''''''''''P 
letter I,om DfC.". C_ & Co., _ ""'''''0 '" ''''' Q",o.n« shool<l be
coo""'""'" ~ tIlot ._. 

_ C"" 6 ""'_,_""",,,. __ />, or _1YoIr..- or _ " • 
DTC~"" 

11 1161:1011 



s ...~ and rom~r>ti eon ronl,rm ,.".,."., • .,."",""" .,ok.... <>< 

ban~" . DTC .,.,..c'p,lnt by che<:ior"l Dye', ",,_nt "<I, whi<;h" 

Clm,,",', ..a,Ia",. on "'" lot..-O<I ot 

http,I",,,,",<I<,,,,",,,,,/<IO ,"<>od, 'm<mber>O~''''_'''''' '''',/., .... pm_ 


The ~ "d''- """" of ow""""" r""" .... OTeto -.'" 
.,."ocop¥lt th<oo¢' w1\kto the MCU,lt.....c he!<! The __ 
",,0'\114 be _ to """ out who thl< On: "''''''',,"''''' by . ...Inq 'I'>< 
..,,,_. tIrok..,. Of banlr,' 

If ttl< OlC p,I,,~t 'now> V", .h".""'''e'·. _ ... "" ""nn 
~""", bot -. _ ~..,... tho ......_..,.-. """"..,., • ..,.,.1'.,"" 
'O" '~ "',sfy ~... I~-albll~l{ I) Oy """"n'"., ..,., """"""""l 'w<> proo(
'" _i~ ...tomon<, _ .... "'" "" t, " 'OO ,..-,.. pro".,.. ' wa, 
0"""""""" t .. "",ul_ 0...,...,' 0( <Hun'''' ,,"'. ",n"nUO<>ily herd 10< 
., ,.... _ """ .... I",,,, 'M "",..._'. tIrok", '" ...,.. 
......' • .,""" "'" ...."....,.""~. ......""",.nd ,I>e ~ If"'" ,1>0 Dle
" "1<-iI>On< e<>n-r..mlnq 'I'>< """'or '" ... 01.'. ~""o, 

How ..,-. "," ".Il'~ ",,-act"'" (~" ''''' "g~ lot· <.<hi""" "" 
'" ...,. II,." ,.. ~.,.'~ proof ofo~p " "'" /rom • oTe.,.--' 

C, Co",,,,,,,, error< .hOfeholders c.n a,old w~en ."bm l"ln~ .""" af 
a""""hlp •• com~.nlu 

In 'hIS >«toon,'" <Ie5crlba two co""'""'..",.,. ..,.","<>IMr< ",Ok• ......., 

.... Om..,"11 prooI of owoe<>h'~ '0' ~ of R.u 1.. "{OX» , ""'''~ 

",,,..,,de 9"0'",," on """ '0 ""'. 'h_~. 

F'~, ~"'. 1<. ${b) '''''"''... , .... ,........ '0 {>I'O,"" r><oof .. OW""""P 
that he Of .... has "«>0,,""""'" hold" ,.... $2,000 'n ""' ,x., ,.10<, '" 
1"'< of ,he w...,..,y', """"" '" ..,,,/J.. '0 .. VOl.. on ,", ~ " ,he
...,.,.;"" ''''''' ,.... _ Y''''''' the .... "'" 'u"m~ til< 
r><opos.oI" I"""h.~. _I W. ""'. ,hat many proof of 0"' ........ 0 
lett... 00 not .., ...... '''' ... ,.-.._'" -...... '''y """'" _'I, 'I'>< 
...."""""""". be"""",,, 0--"'" 'or , .. ..,"'" M~-~" _ p..",,«lo"ll,nd Iodvd..., t .. da,..... """"'sot .. ""Om"''' In"""" « ..... tl>< .,,,.. 
..,..,••, 01. dot< ..ro<.'1>e dat..... r>roP<w .. >ubm''''', '""'et>y
"''''''11' II"P bel"",," , ........ .-.l " '" """"at.>n """ til<! ."0 'M {>I'OOO'" 
.. ",,,,",lted, In "'"'" , ..... ' .. ,ot,.,- "",.k••• d . .... ""~ ,.., Gat< 
,..., "",,,,,,,,, w'O ""b"""-ed "'" """OR' _ of M. <>nO Y'.'. '"'" 
"""" '0 ,only 'M .....--•• "..,,,,,,,101 ""_''''P 0'01' til< '"""_ '"" 

""p;!I""''''·>«·lo'' in l crps 'k,..I:,f' 'bl ~ r.h'm I IlHrlZ\l1 I 
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"""-,e¥ _ pre=l""l to. "" .. 01 ,,,. .. """..," ."t,m1<,",oo, 

__. ""n> !eI,on , .. '0 """'i ",, cont",,,,,,,,, "".,,,,,,;,, of 'oe ""u",.... , 
Th,. "'" "0;'" w"'n 0 " ..., .. '" boo ' """",,11 o!el'~, "'.. co",,,,,,, , Oo 
..... , ...,.......~ .,....-""., _ .."," p ""'Y H ol . >r>«~..o <10,. t>\J, Qm~' I., 
,01..--. '0 <00\","""" ""-""'P I",. _-~,_, 

.'" ol [dOl. ,.... "0""'" ,. ""_,,eO), [oa"", ol .".~ [ 
h<ld, ,,"' .., held wnt'" OOU"', ...., """ """ ~', [""_ 
of S",,,"">8) ""'.., '" [<0"-" o,me ] [d", 01 >«;unl'Kl .,' 

As ."'C",<oed .oow, • __mo, .. '" need ,,, """'......""'.,. 
"""'.,, ""'eme<ll '.-om the DTe .""",p,,,,- """""" wo'd! ,... ~<'<
sec",,"'" M. 0,.,1<1 II the ....re!'!o'<>.r. ""'~..- '" boo" " "'" • On::
oM"".", 

00 OCCO""" , • ."._w," rev'" 0 _ , . ~'" ...."""009 It to • 
compony T'" >e<\I(>n o<j~,............."'" "" 'I.,," ~"'... ~"'"'' 
(C",.",., '". """""" "'''-''''' "0"'",'"'''' 

1," .h••• h"lde ••"bmlt. ~ 'imel. pm,.....1. Tn. ,h.",h"lde' ,""n 
s"bm"" .ov•••d pro,..."" ""'0•• ,h. "ompony', deodllne '''' 
<eal'v'", pmpo•• '•. H"•• t h . compa n, oc"" p' , .... ",.I,'on.7 

We ~,..n". 'hoI '" Q""""'" anO "".~« 0,2 0( SlS No , "" ""'"",od14, 
,ho' •• ..,..".,.,.".. ""'~.. (h•....". to • ",.".,..1 t>ofor< t"e oom.." , 
'u b""" ~. ",-0<1"'" ' __", U,. """",any '"'0 ,!>oM<> _ to 0«00' 
..... ' ....__ ""........ , ''''' 9' ''''0« "", ~ >Om< com", n",.'o bdlhO''''', '" "''''',...__ ""' r~ an,,,,,,,.o..-..le. cn,"II'" '0,0 ."w' 
""'".".. " .... """.".",,, I~ to ... ""'. ""n ~.>i<>n, hen' ,he ,o'; <oedproj>O" '" ......,,'".. M/"", ,... <om~,', ""..""" fOf" n",o,,' ''Il 
"",, ' ''''''•• propo<a'" W••", ,.,..~r>g 00' g, id"",", on H." '..... . 0 m". 
""'"' " ... ' ''''' ''' "' mo> "'" l<JnO« • '""' .... "",,,.,.. 1i" ttw.. ",'ua' oon 

l," .h...h,, 'd • • submll. _ tlm.'. p.G"".. I. Mte. 'ho dudline '''' ,.«0"'''' p••",,'. ", 'h••ha•• h"lde, ,ubmlts _ '~.'.ed P'OOO"" 
H,,<t . h* cOOl''1pOR, a c«tp' . he •• • lol"n07 
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Stoff L.<pl B"lkI" No, 14F (So,,,,hoid<f P"'I"""I.) 

No, 11. ","renol_ "'....... fe'>"""'" '0 • ..".,.,..1 , fle' ''''' <10.01.... r", 
="'''''II~."",,", R.,le ...-!{e), ,..., 00<"00"'" not '~"'n". '0 
0<Ce0t til< '"""".,., " ........ "'.01 ,..., """""'Y "- not ~'" tt", 
....~""., " ",ust ,,.,, t"< .."..", ".-"""",1 . " «<""" ~ ono 
"","". ""'"••,.'..... 't> 'oto"''''' '0 ..<I""" "'" ,""_ r>ro<><»oI, •• 
'<ou,,«1 by ~oIe 1•• -81J1 Th~ ,,,",p.o,·, """'" m>y <It, Rui< 14.-8(e) H 
,"" ,.,,"" to< ."'''''' ''11 tho , .vl«<l p< ."....,. If tho romparw d<Ies,." 
0<Ce0t "'" "v,..",. .M """"'" '0 ."duO< ,,,. IM,oI ~I, ~ ",,"kJ 
. "" ItH<l '" """"'It It< .....",. f'" ''''''''''''l ,n" ",.,.1"""""'" 

3. If ••h~,. ",,'.e, 'u.......I ••• ,. vl.ed "'-0po"'.•• ", wh'<h d.,. 
mu " t • ••h . ...ho'• • , p,o•• "1. 0' h., .hor. o..ne"h'p? 

A ~ m..t "..",< """.,.>1>0 .. 0( ,,,< do.. , ... ",,"", , """""" ' I< 

"",""""" \'1_ ,ho e'K"""'''''" .," ... ,,"''''' "VI~o", to ",,,,,,,,,,,,",, 
... "'" 'U9')<!<t«l''''' • ",.1""", tOW''' • ~'" '0 "",..de "'''''' 0(""_• ..o>n<I,.,,. As ooUon«ilo ~LM '4.-9{b), ""'"''''9 ""'-''''0 ''''""_ """".'''11' w,,,,.,,, ;"It."".,.,,,,,, 11'1< __ ,",,,"'" '0 
<MIlo"" '0 ""Id ,tI< """"0'.... th<""9I> ,n" <late 0( ,,,< .h"."",_ """" '"9_ 
R"", ,..-tl(f)(l) "''''''''''' ",,' 'f ,ke _ "f.II, ' " I"" '" ""I"""",.. '0 ""'...... ,",,",,«I ""_ of "","",Ie< '''"'''''' .... oot. 0( ,"< 
'-'I\Q o........""Id<,.,""'" lh< ""'>I»oy w;1 be _«I '0 ."d\><k , II 
of [""'''''''' ""or""'ld<f"I"""""''' '''''''~' ",0" ""'....,.'Of..,y
"'-'''111><1<1''' ,ho '0'1" .. ,,"11 'W() " I,ooor Y""''' - \'I"h ,_ pm"'''''''' 10mltiO. w< "" "'" 'o,,,,,,e<"'" ,•• -6 ... '''''''''''''II .dd"~~ o. 
""""",nip wl\<tl • "".,enoI_ ,ubmot, • ",,-..ed .,.-opoool 

E. P,<><eOu,.' '0, wl'hd'.wl"~ no-action "'qu..... '''' p,opo.." 
.ubmltted bV m~I"ple pfooone... 

Wo "''''' P<e'Io'ousIV _ ,,,< ,-'f,,,"eol5 '0.- .",""cow 'n!! • "ul~ 
,4.-S ""-oct",,, ~_ '0 SU! r... !4.nd 14C SUl ""_ 1< ""'to t".,. 
oompaoy ""'old ,roclLKIC ..... " ...""",,w,1Ie"... <l<>Cum<o",,,,,,, 
<Iomor><tfOl""l 'N' • __, h o> """"",,,,, lIIo on>?MI l 'n CO"" 
,,_e 0 "'_ .ubm",,'" ". """',"'" ......""""" , ;< """'''"n, 5cB No, 
14C "Ole. tNt. " ~ ""...""Ide< N' 0"",,0,,«1 _,• .., .........., to oct 
 
00 It. bellolf . M ,tI< com....,. 15 _,,_ '0 demoo"".t. ,.,., ,,,. """, .. "01" 
.utnon,e<I to 0<' on _ ol d '" "'" P<'opo,.,n". ,I'!< «,,,,,,..,, """"."q­
"'0''"'" ~ '''''''-'.-om ,Nt "'....... ,.-.d .... ''''''<>lI ''9'1'IOI t1'l<> lead 'M"..... 
'" '-'hd~~ '1'1<> ,..""".., "" l>O.,.. "' ..,of ,.. ",,,,,,,,,en", 

F. \J.e '" '""'~" 'Q transm;' ou, Ru'. 14,_ . M_Kllon ....oon....o 
<o",p~"'" . nd pf1l00n_.,. 

To ."e , ,"" Do"""" N. ' ro o"",''''' ,""_ ofo", ~"", 14. 8 ""-oct",,, 
_. ind,"""" <_ o. ,.... «>rT~e .... no"" ,••",.«1 '" 
CQm."",,,,,.-'" """, ,",,"'''' , b, U S mo,l '0 "''''00"'''' 0"" """""'"'"\>' 
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We 01><1 """ ~"r r.,..,..... _ tc.. _ t"; ~ to "'" 
eol\'''''''~","'' "",b.M """''Y 0/\".- ....... "". 01 0." _ ... 

10 onIor to KC_otO (Ie',v"", 01 .n" ,"",,0_ '0 _o~ and 
",,,,,,,,,",,,,••<>0 '0 , educe 0"' """"""'0<1_'_ «>"', 'I<,,,~ l"""ord, ... 1m."" '0 ,r,,,,,,,,, "",."", 14.·3"" . tt,,,,, ,...".,......., ,,,,,,,I'0_noes_.. """,,,,01>, w • .-._ .,,«>"'_ ""'h ''''''pool« 00<1 
,.,~. '0 "",,__ «<>I"'" onh;>m\o,,,,,, In ony «><""f.'O"d<0c< '0 
.-__ '0 "'. \'to ..,. ..... u.s ...... , '0 ,,,",,,,,It OU( 00-11('''''' 
_ '0 "" ' <om..". '" ",,,,,,......,.1,,, ",ktI_ do "," M.. <m'_ 
"""' ott ,,,,,,",,,,;on 

!iff RllIe ''0 ·8(1)), 

11 0 _ , _ '- roleO 0 """"""'" IlO , 5<1>00 ... 1 ] G. 'Of'" J , rami' 
or form 5retle<ti"llo"'-""'p 01 ".. NO"""" """"", "" "" «, ,o. 
__ moy ..,... ... """. OW_"'p " '"bm" tI"'l 0 _, 01 >uch
'."11' 0"" pro""''''!! '" O<1d'''''''',n/",''''''"." that I. <>=roed 10 RlIIe 
1"·8( b)(l)(jo), 

OTe OOIds ,.. depooot'" """,,,,"a '" "'u"",01< 0uIk. " """ "'''9 'h" '""'" 
.... 00 """,~,,:a"y lOe""'io"", ,h" .. d"-y o"""d by'''' DTe 
""mo",,"" Rot....... OKh DTe PO', ..,, '"'''' ...... . pro r". ""e."Mt",­
.,.,....".0 In " .. __ to "U_ of .",,,., of 0,",'''<1lI'' "',..,.. he!~ ot 
OTe (;off"""""",",y••• ct> <l"!o""" "' . OTC '"' rt~ l""ot - """"., o~ 
"",,,,,~... , In'<>Ior _OW"• • pro .." '", ..... , '" 11'1< ~ 'n "'"'" ,o. ore 
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Sl>.fT Log.I Boll,,," No. 14 1' (S",",hol<l<, ."".,.,..I'j P'gdof9 

"""...... ,I'!< , ..~"'" "". ra. proVl"9 OWM'>I\op u"""" ~"'" 14.·81~)"
lM <lOt< ,ho! I>«lPO"" '" "" ..... "ed, a pr~t..roo <I<><s no< ..,..,_.,.,. 
""",~ """"""'''' "' ,<>"ItI«t.oo w'~ •PfOI>'>'O 1t< 001 oe<m ",eO '. wbm "._1>« ",,,,,,,,,,II,,, tho! <Om< "'''''''9 on ...... dOl. 

, Not"'"9"' tn" "air ..-,,,,, no, In, ell"" "" tho! """' 0( .n. 
shM__ ","-"I t ..t .. "'" ~ ,tM ..wn by ,ho! """""""" 0< Iu 
,..&oon,.<1 rep,....ntolJ"e, 

-1--·... 
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