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properly filed. See also Rule 0-3 under the Act (17 CFR 240.0-3)
Copies of notices, written comments, transcripts, other communications. If such
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The full text shall be marked, in any convenient manner, to indicate additions to and
deletions from the immediately preceding filing. The purpose of Exhibit 4 is to permit
the staff to identify immediately the changes made from the text of the rule with which
it has been working.
The self-regulatory organization may choose to attach as Exhibit 5 proposed changes
to rule text in place of providing it in Item I and which may otherwise be more easily
readable if provided separately from Form 19b-4. Exhibit 5 shall be considered part
of the proposed rule change.

If the self-regulatory organization is amending only part of the text of a lengthy
proposed rule change, it may, with the Commission's permission, file only those
portions of the text of the proposed rule change in which changes are being made if
the filing (i.e. partial amendment) is clearly understandable on its face. Such partial
amendment shall be clearly identified and marked to show deletions and additions.
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SR-NYSEMKT-2017-29, Partial Amendment No. 1
On May 15, 2017, NYSE MKT LLC (“NYSE MKT” or the “Exchange”) filed with the
Securities and Exchange Commission (the “Commission” or “SEC”) proposed rule
change SR-NYSEMKT-2017-29 (the “Proposal”), pursuant to which the Exchange
proposed to delete subsections (a)(1)-(13) of Rule 956NY (Record of Orders) of the
Options Rules which collect information for the consolidated options audit trail system
(“COATS”) once the Exchange, in conjunction with the other options exchanges,
publishes a notice announcing the date that COATS will be retired.
The Commission published the proposed rule change for public comment in the Federal
Register on June 1, 2017.1 No comments were received to the Proposal.
With this Partial Amendment No. 1, the Exchange is including Exhibit 4, which reflects
changes to the text of the proposed rule change pursuant to this Partial Amendment No.
1, and Exhibit 5, which reflects the changes to the current rule text that are proposed in
the Proposal, as amended by this Partial Amendment No. 1.
This Partial Amendment No. 1 adds introductory language to Rule 956NY to clarify that,
if the SEC approves the proposed rule change, subsections (a)(1)-(13) of Rule 956NY
will be deleted upon announcement by the Exchange, in conjunction with the other
options exchanges, that the CAT has achieved a level of accuracy and reliability
sufficient to replace COATS.
Introductory Language to Rule 956NY
The National Market System Plan Governing the Consolidated Audit Trail (the “CAT
NMS Plan” or “Plan”),2 provides that the elimination of rules that are duplicative of the
requirements of the CAT and the retirement of the related systems should be effective at
such time as CAT Data meets minimum standards of accuracy and reliability.3 The
Proposal notes that the Exchange and the other options exchanges believe that COATS
may be retired at a date after all Industry Members are reporting to the CAT when the
proposed error rate thresholds have been met, and the Exchange has determined that its
usage of the CAT Data has not revealed material issues that have not been corrected,
confirmed that the CAT includes all data necessary to allow the Exchange to continue to
meet its surveillance obligations, and confirmed that the Plan Processor is sufficiently
meeting all of its obligations under the CAT NMS Plan.
If the Commission approves the proposed rule change, the rule text to delete subsections
(a)(1)-(13) of Rule 956NY will be effective; however, the amendments will not be
1

Securities Exchange Act Release No. 80793 (May 26, 2017), 82 FR 25443 (June
1, 2017) (SR-NYSEMKT-2017-29).

2

See Securities Exchange Act Release No. 79318 (Nov. 15, 2016), 81 FR 84696,
85010 (November 23, 2016) (File No. 4-698).

3

Appendix C of CAT NMS Plan, Approval Order at 85010.
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implemented until the Exchange, in conjunction with the other options exchanges,
publishes a notice announcing the date for the retirement of COATS once the options
exchanges determine that the thresholds for accuracy and reliability described below have
been met and that the Plan Processor is sufficiently meeting all of its obligations under
the CAT NMS Plan. Because the time period for implementation for the deletion of
subsections (a)(1)-(13) of Rule 956NY could be significant, the Exchange is proposing in
this Partial Amendment No. 1 to add language to Rule 956NY that would alert ATP
Holders that the SEC has approved a proposed rule change to remove subsections (a)(1)
(13) of Rule 956NY upon announcement by the Exchange, in conjunction with the other
options exchange, that the CAT has achieved a level of accuracy and reliability sufficient
to replace COATS. The rule text would also note that, upon the announcement by
FINRA, ATP Holders will no longer be required to submit the data elements in
subsections (a)(1)-(13) of the Rule and would instead be required to include the elements
required by the Rule 6800 Series and such other information as may be required by the
Exchange. The Exchange believes that adding this language to Rule 956NY would help
to alert ATP Holders of the status of the COATS retirement and is proposing that this
language be added to Rule 956NY upon approval of the Proposal by the SEC.
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Exhibit 4
Deletions: [Bracketed]
Marked Additions: Double-underlined
Marked Deletions: Strikethrough
Exhibit 4 shows the changes proposed in this Partial Amendment No. 1, with the
proposed changes in the original filing shown as if adopted. Proposed new language in
this Partial Amendment No. 1 is double-underlined; proposed deletions in this Partial
Amendment No. 1 are in brackets.
Rules of NYSE MKT LLC
*****
Trading of Option Contracts
*****
Rule 956NY. Record of Orders
The SEC has approved a proposed rule change to remove subsections (a)(1)-(13) from
Rule 956NY upon announcement by the Exchange, in conjunction with the other options
exchanges, that the Consolidated Audit Trail has achieved a level of accuracy and
reliability sufficient to replace the consolidated options audit trail system. Upon this
announcement by the Exchange, ATP Holders will no longer be required to submit the
data elements in subsections (a)(1)-(13) of Rule 956NY and would instead be required to
include the elements required by the Rule 6800 Series and such other information as may
be required by the Exchange.
*****
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EXHIBIT 5
Additions underlined
Deletions [bracketed]
Rules of NYSE MKT LLC
*****
Trading of Option Contracts
*****
Rule 956NY. Record of Orders
The SEC has approved a proposed rule change to remove subsections (a)(1)-(13) from
Rule 956NY upon announcement by the Exchange, in conjunction with the other options
exchanges, that the Consolidated Audit Trail has achieved a level of accuracy and
reliability sufficient to replace the consolidated options audit trail system. Upon this
announcement by the Exchange, ATP Holders will no longer be required to submit the
data elements in subsections (a)(1)-(13) of Rule 956NY and would instead be required to
include the elements required by the Rule 6800 Series and such other information as may
be required by the Exchange.
(a) Every ATP Holder must maintain and preserve for the period specified under SEC
Rule 17a-4, a record of every order and of any other instruction given or received for the
purchase or sale of option contracts. Such record must show the terms and conditions
(market order, limit order, etc.) of the order or instruction and of any modification or
cancellation thereof, and in addition must include the elements required by the Rule 6800
Series[:
(1) CMTA Information and clearing ATP Holder;
(2) Option symbol, expiration month, exercise price, and type of option (call or put);
(3) Side of market (buy or sell) and order type (customer, firm, firm market maker,
professional customer);
(4) Quantity of option contracts;
(5) Any limit price, stop price, or special conditions;
(6) Opening or closing transaction;
(7) Time in force;
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(8) Account origin code;
(9) Solicited or unsolicited;
(10) Order identification number;
(11) Order entry date and time, or the date and time of any modification of the terms of
the order or cancellation of the order;
(12) Order execution time and price;
(13) Identity of the executing broker and the other party to the transaction; and
(14) S]and such other information as may be required by the Exchange.
(b) No Change
*****

