
  

 

 
 
 
 
 
 

  
 
 
 

 
 

 
  

 
 

 
 

   
 

 
 

   
  

 
 

 

 
 

 
 

 
 

 
  

   
  

  
 

 
 

 

Sudhir Bhattacharyya 
Vice President 

New York Stock Exchange 
11 Wall Street 
New York, NY  10005 
T +1  
F +1  

 

November 14, 2014 

VIA E-MAIL 

Kevin M. O’Neill 
Deputy Secretary 
Securities and Exchange Commission 
100 F Street, N.E. 
Washington, DC  20549-1090 

Re: SR-NYSEMKT-2014-95 

Dear Mr. O’Neill: 

NYSE MKT, Inc. filed the attached Partial Amendment No. 1 to the above-referenced filing 
on November 14, 2014. 

Sincerely, 

Encl. (Partial Amendment No. 1 to SR-NYSEMKT-2014-95) 
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If the self-regulatory organization is amending only part of the text of a lengthy 
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SR-NYSEMKT-2014-95, Partial Amendment No. 1. 

NYSE MKT LLC (“NYSE MKT” or the “Exchange”) hereby submits this Partial 
Amendment No. 1 to the above-referenced filing (“Filing”) in connection with the 
proposed amendments to Rule 13 – Equities and related rules governing order types and 
modifiers. 

1. The Exchange proposes to add a new footnote on page 5 of the Filing (page 18 of 
Exhibit 1) after the sentence: “The Exchange proposes a non-substantive change to 
replace the reference to ‘Display Book’ with a reference to ‘Exchange systems.’” 

In the Filing, the Exchange proposes to replace the term “Display Book,” as currently 
used in Rule 13, with either the term “Exchange systems” or the term “Exchange’s 
book.”  The Exchange believes that using different terms to replace the term “Display 
Book” is appropriate as the proposed replacement terms reflect how the term “Display 
Book” is being used in current Rule 13.  Specifically, depending on the context in Rule 
13, the term “Display Book” could mean either (i) Exchange systems that receive and 
execute orders, or (ii) the interest that has been entered into Exchange systems, i.e., the 
“book.”  To provide clarity in the Filing regarding the rationale behind the proposed use 
of the replacement terms, the Exchange proposes to add the following text as a new 
footnote to be inserted on page 5 of the Filing (page 18 of Exhibit 1) after the sentence 
“The Exchange proposes a non-substantive change to replace the reference to ‘Display 
Book’ with a reference to ‘Exchange systems.’”: 

The Exchange proposes to replace the term “Display book” with the term 
“Exchange systems” when use of the term refers to the Exchange systems 
that receive and execute orders.  The Exchange proposes to replace the 
term “Display Book” with the term “Exchange’s book” when use of the 
term refers to the interest that has been entered and ranked in Exchange 
systems. 

2. The Exchange proposes to replace proposed rule text for new Rule 13(f)(3)(A)(i) 
(page 41 of Exhibit 5) and make related changes to page 9 of the Filing (page 25 of 
Exhibit 1). 

As noted on page 9 of the Filing (page 25 of the Exhibit 1), the Exchange proposes to 
move rule text relating to “Pegging Interest” to new Rule 13(f)(3) with no changes to the 
existing rule text.  The Exchange proposes to replace the proposed rule text for new Rule 
13(f)(3)(A)(i) to replace the term “can” with the term “must.”  The Exchange believes 
that the proposed rule change provides clarity that Pegging Interest is only available for 
Floor broker e-Quotes or s-Quotes, which is the current operation of the rule.  

Accordingly, the Exchange proposes to replace the proposed rule text for new Rule 
13(f)(3)(A)(i) with the following text (page 41 of Exhibit 5): 

(i) must be an e-Quote or d-Quote, provided that: 
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To reflect this proposed change to Exhibit 5, the Exchange proposes to make conforming 
changes to  page 9 of the Filing (page 25 of Exhibit 1) to replace the first two sentences 
of the bullet point relating to Pegging Interest with the following text: 

•	 Pegging Interest.  Existing rule text governing Pegging Interest and 
related subsections would be moved to new Rule 13(f)(3) with one 
clarifying change to the existing rule text and one proposed 
clarifying addition to the rule text.  Because Pegging Interest is 
currently available for e-Quotes and d-Quotes only, the Exchange 
proposes to replace the term “can” with the term “must” in new 
Rule 13(f)(3)(a)(i) to provide that Pegging Interest “must be an e-
Quote or d-Quote.” In addition, the Exchange proposes to add rule 
text to new Rule 13(f)(3)(A)(iv)(a) to clarify the definition of “next 
best-priced available interest” in that Rule. 

All other representations in the Filing remain as stated therein and no other changes are 
being made. 
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