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December 23, 2013. 
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Encl. (Second Partial Amendment to SR-NYSEMKT-2013-86) 
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Conhlct Information 

Provide the name, telephone number, 11nd e-mail address of the person on the ataff d the self-regulatory OfVIInizatlon 
prepared to respond to questions and comments on the action. 

First Name • Clare Last Name • Saperstein 

Tide • ·Senior Vice President 

E-mail • ,csaperstelnQnyx.com 

Telephone • 1(212) 656·2355 Fax (212) 656·2223 

Signature 

Pursuant to the requirements of the Securities Exchange Act of 1934, 

has duly caused this filing to be signed on Its behalf by the undersigned thereunto duly authorl:.ed. 

(Title 'l 

Date 12124/2013 	 Vice President 

By Sudhlr Bhattaeharyya 

(Name') 
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The self-regulaiOI)' organization must provide 1111 required Information, presented In a 
clear and comprehensible manner, to enable the public to provide meaningful 
comment on the proposal and for the Commission to determine whether the proposal 
Is consistent with the Act and appl cable ru!es and regulations under the Act 

The Notice section of this Form 191>--4 must comply with the guidelines for publication 
In tile Federal Register as wen as any requirements for electronic fiUng as publlsl\ed 
by tile Commission (If apptic:able). The Offic:a of the Federal Raglster (OFR) offers 
guidance on Federal Register publication requirements In the Federal Register 
Document Drafting Handbook, October 1998 Revision. For example, all references to 
the federal securities laws must Include the corresponding cite to the United States 
Code In a footnote All references to SEC rules must Include tile con-esponding cite 
to the Code of Federal Regulations In a footnote . All references to Securities 
Exchange Act Releases mustlndude the release number, release dale, Federal 
Register cite, Federal Register date. and corresponding me number (e.g., SR·(SRO) 
-xx-xx). A material fellurelo comply with these guidelines will result In the proposed 
rule change being deemed not property fit~ . See also Rule 0·3 under the Act (17 
CFR 240.0·3) 

Tile Notice section of this Form 19b-4 mutt compty with the guidelines for publ~tlon 
In the Federal Register as well as any requirements for electronic f~ing as publltl\ed 
by the Commission (if applicable) The Offce of the Federal Register (OFR) offers 
guidance on Federal Register publication requirements In the F~eral Regltter 
Document Drafting Handbook, October 1998 Revision. For example, all references to 
the federal securities laws must Include the corresponding cite to the United States 
Code In a footnote All references to SEC rules must Include the corresponding cite 
to the Code of Federal Regulations In a footnote . AU references to Securities 
Excl\ange Act Releases must Include tile release number, release date, Federal 
Register cite, Federal Register date, and correspond.ng me number (e.g., SR-(SRO) 
·XX·XX). A material failure to comply with these guk:lelines will resuH In the proposed 
rule change, security-based swap submission , or advance notice being deemed not 
properly filed . Sea also Rule 0.3 under the Act (17 CFR 240.0-3) 

Copies of notices, written comments, transcripts, other communications If suet\ 
documents cannot be filed etectronic:ally In accordance with Instruction F. they shall be 
filed In accordance with Instruction G. 

Copies of any form, repott, or questionnaire that the self-regulatory organlzat on 
proposes to use to 1\elp Implement or operate the proposed rule change, or that Is 
rafen-ed to by tile proposed rule change . 

The full text shall be marked. In any convenient manner, to Indicate additions to and 
deletions from the Immediately preceding fii,ng The purpose of Exhibit 4 is to perm 1 
the staff to Identify Immediately the changes made from the text of tile rule with wl\lch 
It has been working 

The self-regulatory organization may choose to attach as Exhibit 5 proposed changes 
to rule text tn place of providing It In Item I and which may otherwise be more easily 
readable If provided separately from Form 19b-4. Exhibit 5 shell be considered part 
of the proposed rule change. 

If the self-regulatory organization Is amending only part of the text of a lengthy 
proposed rule change, It may, with the Commission's permission, file only 11\ose 
portions of the text of the proposed rule change In which ch.nges are being made If 
the f~ing (i e . partial amendment) Is dearly undll!f'ltandab'e on Its face . Such partial 
amendment shall be clearly ldentiRed and marked to show deletions .,ld additions . 
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NYSE MKT, LLC (the "Exchange") hereby submits this second partial amendment to 
SR-NYSEMKT-2013-86 (the "Filing"). The Exchange seeks to make the following 
changes to the text in the Filing and the Notice of Proposed Rule Change (Exhibit 1) 
thereto: 

Delete the following bracketed text on page 5 of the Filing, which includes footnote 8 
(page 13 of the Exhibit 1, which includes footnote 9) and insert tbe underlined text 
and delete the following bracketed paragraph on page 6 of the Filing, which 
includes footnotes 9-10 (pages 13-14 of the Exhibit 1, which includes footnotes lO­
ll): 

[Unless determined otherwise by the Exchange and announced to ATP Holders 
via Trader Update, the specified percentage (i.e., "n%) would be no less than 
60%, and "n%-x" would be no Jess than 40%.8

] The specified percentage (i.e., 
"n%) would be no less than 60%. and "n%-x" would be no less than 40%. 

[While the Exchange does not currently anticipate having to adjust the proposed 

Cap, the Exchange recognizes that under certain market conditions (e.g., extreme 

volatility) or in unforeseen circumstances (e.g., unusual influx ofmarket 

participants) the specified percentages prescribed by the Exchange may be overly 

restrictive at times and there could be situations where the Exchange may need to 

temporarily reduce the percentages applicable to the Cap to accommodate these 

situations. Thus, the Exchange proposes that in the interest of a fair and orderly 

market, the applicable percentages may be temporarily modified by a Trading 

Official to a percentage lower than prescribed. The Trading Officials are 

presently authorized to make similar determinations regarding such matters as 

position limits9 and quote-width differentials. 10 Permitting a Trading Official to 

temporarily modify the percentages applicable to the Cap is consistent with their 

ability to recommend and enforce rules and regulations relating to trading, access, 

order, decorum, health, safety and welfare on the Exchange which contributes to 

the Exchange's obligation to maintain a fair and orderly market. Ifa Trading 

Official were to temporarily modify the percentages applicable to the Cap, the 

Exchange would contemporaneously announce the new settings to all A TP 

Holders via Trader Update. Temporary modifications to the percentages 

applicable to the Cap would be completed at the Exchange level. A TP Holders 

will not have to make any adjustments to proprietary systems to accommodate 

such modifications.] 


[
8 Trader Updates are disseminated electronically to all A TP Holders. 


9 See Exchange Rule 904.05 

10 See Exchange Rules 925NY(b)5 and 925NY(c).] 
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EXHIBIT4 

Text of the Proposed Rule Change: 1 


NYSE MKT RULES 
***** 

Section 900NY. Rules Principally Applicable to Trading of Options Contracts 
***** 

Rule 980NY. Electronic Complex Order Trading 

For purposes ofthis Rule, an "Electronic Complex Order" means any Complex Order as 
defined in Rule 900.3NY (e) that is entered into the System. 

(a)- (e) No Change 

Commentary: 

.01- .02 No Change 

.03 [Reserved.) Complex Order Table Cap: Electronic Complex 
Orders in the Consolidated Book are ranked and tracked in a 
"complex order table." the capacity of which is detennined by 
the Exchange. A cap will be set to prevent A TP Holders from 
utilizing more than "n%" of the capacity of the complex order 
table during the trading day ("Complex Order Table Cap"). Ifan 
A TP Holder utilizes more than "n%-x" of the complex order 
table. the ATP Holder's Electronic Complex Orders will be 
rejected until such time that the A TP Holder has notified the 
Exchange to re-enable the submission of Electronic Complex 
Orders. If, however. the Complex Order Table Cap is breached 
(i.e.. the A TP Holder submits orders in excess of "n%" of the 
complex order table), all Electronic Complex Orders submitted 
by that ATP Holder will be rejected for the remainder of the 
trading day. Ualess eletermiaeel etkePt\'ise h•l tke eKehaage aaa 
aAAOYReeel to ATP ~olelers via Traeler Ueelate, tThe specified 
percentage (i.e .. "n%) will be no less than 60%. and "n%-x" will 
be no less than 40%. 

For changes made pursuant to the original filing, new text is underscored and deleted text is in 
brackets; for changes made pursuant to the second partial amendment, new text is in bold and 
deleted text is struck-through. 
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Delete the following bracketed text and insert the underlined text in the Exhibit 5: 

[Unless determined otherwise by the Exchange and announced to ATP Holders 
via Trader Update, the specified percentage (i.e., "n%) will be no less than 60%, 
and "n%-x" will be no less than 40%.] 

The specified percentage (i.e .. "n%) will be no less than 60%. and " n%-x" will be 
no less than 40%. 

Additionally, the Exchange requests the Commission to find good cause to grant 
accelerated approval ofNYSEMKT-2013-86, as amended, pursuant to Section 19(b)(2) 
of the Act. Accelerated approval would allow the Exchange to implement a system 
protection tool designed to assist in addressing the risk that a single A TP Holder could ­
either intentionally or inadvertently and erroneously- utilize the entire complex order 
table, effectively shutting out from the market for the remainder ofthe trading day all 
other A TP Holders' Electronic Complex Orders, without undue delay. 
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Exhibit 5 

Additions underlined 
Deletions [bracketed] 

NYSE MKT RULES 
***** 

Section 900NY. Rules Principally Applicable to Trading of Options Contracts 
***** 

Rule 980NY. Electronic Complex Order Trading 

For purposes of this Rule, an "Electronic Complex Order" means any Complex Order as 
defined in Rule 900.3NY (e) that is entered into the System. 

(a)- (e) No Change 

Comme11tary: 

.01-.02 No Change 

.03 [Reserved.] Complex Order Table Cap: Electronic Complex 
Orders in the Consolidated Book are ranked and tracked in a 
"complex order table/' the capacity of which is determined by 
the Exchange. A cap will be set to prevent A TP Holders from 
utilizing more than "n%" of the capacity of the complex order 
table during the trading day ("Complex Order Table Cap"). Ifan 
ATP Holder utilizes more than "no/o-x" of the complex order 
table, the ATP Holder's Electronic Complex Orders will be 
rejected until such time that the A TP Holder has notified the 
Exchange to re-enable the submission of Electronic Complex 
Orders. If, however, the Complex Order Table Cap is breached 
(i.e.. the ATP Holder submits orders in excess of "n%" of the 
complex order table). all Electronic Complex Orders submitted 
by that ATP Holder will be rejected for the remainder of the 
trading day. The specified percentage (i.e .. "n%) will be no less 
than 60%. and "n%-x" will be no less than 40% . 

. 04 No Change 


