


This is unfair and discriminatory against GBTC shareholders and all of the 
other U.S. investors looking for an accessible and efficient way to gain 
Bitcoin exposure.  

The Administrative Procedure Act (APA) exists to address situations just 
like this one — to govern the process by which federal agencies develop 
and issue regulations, ultimately to protect the American investor. 

Well respected Gary Gensler is spoiling the very market he is tasked to 
regulate. My retirement appears to be in his hands.  
 
Stay safe, 
John Carlson 
 
 
 
 




