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First, we reiterate the position we took in our First Letter that we view these Wireless Connections 

as a “facility” of the Exchange. To suggest otherwise defies logic and common sense. We 

commend the Commission for taking the same position and facilitating this comment process.  

 

At this point, and going forward, we believe the most important principle is creating and 

maintaining a level playing field. While we are not commenting further on the technical aspects of 

this filing that are necessary to conduct the “level playing field” analysis, the commitment by the 

Exchange “to the principal of having no measurable latency differential due to its use of a Data 

Center Pole”4 — is both reasonable and an appropriately required standard. In that regard, we 

support the views expressed by McKay Brothers LLC and its affiliate Quincy Data LLC 

(“McKay”) in their September 21, 2020 comment letter5 regarding what is necessary to create a 

level playing field. In addition, like McKay, we continue to believe that the fairest configuration 

would be to have all equipment located together6 to ensure fair competition. 

 

Finally, we feel strongly that this principle should be applied across all exchanges offering these 

or similar services, with a structure for a public and transparent rule filing and comment process. 

We are aware of other exchanges with seemingly similar configurations that warrant attention and 

would welcome the opportunity to review and comment.  

 

If you have any questions about these comments, or if we can provide further information, please 

contact Joanna Mallers ( ). 

 

Respectfully, 

 

FIA Principal Traders Group 

 

 
Joanna Mallers 

Secretary 

 

 

 

 cc: Walter J. Clayton, Chairman 

Hester M. Peirce, Commissioner 

Elad L. Roisman, Commissioner 

Allison H. Lee, Commissioner 

Caroline A. Crenshaw, Commissioner 

 

 
4 See Partial Amendment No. 2 at 10. 
5 See McKay Brothers, LLC Comment Letter on NYSE Partial Amendment No. 2 to Proposed Rule Change to 

Establish a Wireless Fee Schedule Setting Forth Available Wireless Bandwidth Connections and Associated Fees, 

September 21, 2020. (“McKay” Letter). 
6 See FIA PTG First Letter at 2. 
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Brett W. Redfearn, Director of the Division of Trading and Markets 

Christian Sabella, Deputy Director, Division of Trading and Markets  

Elizabeth Baird, Deputy Director, Division of Trading and Markets  

David S. Shillman, Associate Director, Division of Trading and Markets  

John Roeser, Associate Director, Division of Trading and Markets  

 

S.P. Kothari, Director, Division of Economic and Risk Analysis 




