» Martha Redding
i I i i I I Chief Counsel
NYSE New York Stock Exchange
20 Broad Street
New York, NY 10005
T +1212 656 2039

F +1 212 656 2223
mredding@nyx.com

June 19, 2014
VIA E-MAIL

Elizabeth M. Murphy

Secretary

Securities and Exchange Commission
100 F Street, N.E.

Washington, DC 20549-1090

Re: Amendment No. 3 (SR-NYSEArca-2014-47

Dear Ms. Murphy:
NYSE Arca, Inc. filed the attached amendment to the above-referenced filing on June 19, 2014,

Sincerely,

g /?
Encl.{Amendment Xo. 3 to SR-NYSEArca-2014-47)

An Intercontinental Exchange Company
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E-mail * mcavalier@nyx com
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The self-regulatory organization must provide all required information, presented in a
clear and comprehensible manner, to enable the public to provide meaningful
comment on the propesal and for the Commission to determine whether the proposal
Is consistent with the Act and applicable rules and regulations under the Act.

The Notice section of this Form 19b-4 must camply with the gutdelines {or publication
in the Federal Register as well as any requirements for electronic filing as published
by the Commission (if applicable). The Office of the Federal Register {OFR) offers
guidance on Federal Register publication requirements in the Federal Register
Document Drafting Handbook, October 1998 Revision. For example, all references to
the federal securities laws must include the corresponding cite to the United States
Code in a {ootnote. All references to SEC rules must Include the corresponding cile
to the Code of Federal Regulations in a {oolnote. All references to Securities
Exchange Act Releases must include the release number, release date, Federal
Register cite, Federal Register date, and corresponding file number {e.g.. SR-[SRO]
-x%-xx). A malerial failure to comply with these guidelines will result in the proposed
rule change being deemed not properly filed See also Rule 0-3 under the Act (17
CFR 240.0-3)

The Notice section of this Form 19b-4 must comply with the guldelines for publication
in the Federal Register as well as any requirements for electronic filing as published
by the Commission {If applicable). The Office of the Federal Register (OFR} offers
guidance on Federal Register publication requirements in the Federal Register
Document Drafting Handbook, October 1898 Revislon. For example, all references ta
the federal securlties laws must include the correspanding cite to the United States
Code In a footnole.  All references to SEC rules must include the corresponding cite
to the Code of Federal Regulations in a footnote. Al references fo Securities
Exchange Act Releases musi include the release number, release date, Federal
Register cite, Federal Register date, and corresponding file number {e.g.. SR-|[SRO]
-xx-xx). A material fallure to comply with these guidelines will result in the proposed
rule change, security-based swap submission, or advance nolice being deemed not
properly filed. See also Rule 0-3 under the Act {17 CFR 240.0-3)

Copies of notices, writlen commenits, iranscripts, other communications. If such
documents cannot be ied electran:cally in accordance with Instruction F, they shall be
filed in accordance with Instruction G.

Copies of any form, report, or questionnaire that the self-regulatory organization
proposes 1o use to help implement or operale the proposed rule change, or that is
referred 10 by the proposed rule change

The full text shall be marked, in any convenlent manner, to Indicate additions to and
deleticns from the immediately preceding filing. The purpose of Exhibit 4 Is to permit
the staff to identify immediately the changes made from the text of the rule with which
t has been working.

The self-regulatory organization may choose to attach as Exhibit 5 proposed changes
lo rule text in place of providing it in ltem | and which may otherwise be more easily
readable if provided separately from Form 19b-4. Exhibit 5 shall be considered parnt
of the proposed rule change,

If the seli-regulatory organization is amending only part of the text of a lengthy
proposed rule change, it may, with the Commisslon's permission. file only those
portions of the text of the proposed ruie change in which changes are being made if
the filing (i.e. partial amendment) Is clearly understandable on its face. Such partial
amendment shall be clearly identified and marked 1o show deletions and additions.
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SR-NYSEArca-2014-47; Amendment No. 3

NYSE Arca, Inc. (“Exchange”) hereby amends SR-NYSEArca-2014-47 (“Filing”), as
amended by Amendment No. | and Amendment No. 2, as follows:

1. The last partial sentence on page 13 of the Filing, extending to the top of page 14
of the Filing, and the second sentence of the first full paragraph on page 46 of
Exhibit 1 to the Filing are deleted and are replaced with the following:

“The exchange-listed futures contracts in which the Fund may invest will have various
types of underlying instruments, including specific assets or securities, baskets of assets
or securities, commodities or commodities indexes, indexes of securities prices, indexes
of rates or rates.”

2. The fourth sentence of footnote 32 of the Filing and of footnote 33 of Exhibit 1 to
the Filing, are deleted and replaced with the following:

“Some currently available futures contracts are based on specific securities or baskets of
securities, some are based on commodities or commodities indexes (for funds that seek
commodities exposure), some are based on indexes of securities prices (including foreign
indexes for funds that seek foreign exposure), and some are based on indexes of rates or
rates.”

3. The second sentence of the first full paragraph on page 10 of the Filing and of the
first complete paragraph on page 41 of Exhibit 1 to the Filing are deleted and
replaced with the following:

“In addition, the Fund may invest in other exchange-traded products (“ETPs"), such as
commodity pools.” [footnote omitted]

The Exchange believes that the proposed rule change, as modified by this amendment, is
consistent with the requirement of Section 6(b)(5) of the Securities Exchange Act of
1934' (“Act”) that an exchange have rules that are designed, among other things, to
prevent fraudulent and manipulative acts and practices, to promote just and equitable
principles of trade, to remove impediments to, and perfect the mechanism of a free and
open market and, in general to protect investors and the public interest. With respect to
Item 1 above, the Exchange is clarifying that the underlying instruments for exchange-
listed futures contracts in which the Fund may invest include indexes of rates as well as
rates. Similarly, with respect to Item 2 above, the Exchange is clarifying that some
currently available futures contracts are based on indexes of rates or based on rates. With
respect to Item 3 above, the proposed amended language deletes unnecessary language
relating to the ETPs (as defined in footnote 26 of the Filing and footnote 27 of Exhibit |
to the Filing) in which the Fund may invest.

' 15 U.S.C. 78f(b)(5).
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All other representations in the Filing remain as stated therein and no other changes are
being made.



