I am commenting in support of SR-NYSEArca-2014-122. The use of derivatives in an exchange traded
fund, if precisely monitored and modulated, can both enhance position taking and improve fund
performance. Where the derivatives use is either necessary or a more efficient way to accomplish a fund
objective, the use of derivatives should be permitted. As stated in the proposed rule. it is important that
eligible derivatives be limited to liquid and visible exchange traded contracts.



