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SR-NYSEArca-2014-114; Amendment No. 2 

NYSE Arca, Inc. (“Exchange”) hereby amends SR-NYSEArca-2014-114, Amendment 
No. 1 (the “Filing”) as follows: 

1.	 The following paragraph is added after the first partial paragraph on page 7 of the 
Filing and after the top partial paragraph on page 30 of Exhibit 1 to the Filing: 

With respect to corporate bond issuances, the Adviser expects that under normal 
circumstances, each of the Funds will generally seek to invest in corporate bond 
issuances that have at least $100,000,000 par amount outstanding in developed countries 
and at least $200,000,000 par amount outstanding in emerging market countries. In 
addition, each of the Funds’ portfolios will meet certain criteria similar to those 
applicable to index-based, fixed income exchange-traded funds contained in NYSE Arca 
Equities Rule 5.2(j)(3), Commentary.02(a)(4). Specifically, with respect to a Fund’s 
investments in fixed-income securities, no fixed-income security held by a Fund 
(excluding Treasury Securities, government-sponsored entity and other exempted 
securities) will represent more than 30% of the weight of a Fund’s total assets, and the 
five highest weighted fixed income securities held by a Fund (excluding Treasury 
Securities, government- sponsored entity and other exempted securities) will not in the 
aggregate account for more than 65% of the weight of a Fund’s total assets. 

The Exchange believes that the proposed rule change, as modified by this amendment, is 
consistent with the requirement of Section 6(b)(5) of the Securities Exchange Act of 
19341 (“Act”) that an exchange have rules that are designed, among other things, to 
prevent fraudulent and manipulative acts and practices, to promote just and equitable 
principles of trade, to remove impediments to, and perfect the mechanism of a free and 
open market and, in general to protect investors and the public interest.  The proposed 
change relating to corporate bond issuances in which a Fund invests would help ensure 
that such investments will be in liquid securities. The proposed change relating to 
weighting of a Fund’s investments in fixed-income securities would provide that no 
individual fixed-income security held by a Fund would comprise more than a specified 
percentage of a Fund’s total assets (which would include shares of exchange-traded funds 
held by a Fund).  Such provision is similar to criteria in NYSE Arca Equities Rule 
5.2(j)(3), Commentary.02(a)(4) relating to Investment Company Units based on fixed 
income indexes. 

All other representations in the Filing remain as stated therein and no other changes are 
being made. 

15 U.S.C. 78f(b)(5). 1 
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