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VIA E-MAIL

Kevin M. O’Neill

Deputy Secretary

Securities and Exchange Commission
100 F Street, N.E.

Washington, DC 20549-1090

Re: Securities Exchange Act Rel. No. 34-73342 (SR-NYSEArca-2014-114)

Dear Mr. O’Neill:

NYSE Arca, Inc. filed the attached Partial Amendment No. 2 to the above-referenced filing on
January 14, 2015.

Sincerely,

),

Encl. (Partial Amendment No. 2 to SR-NYSEArca-2014-114)

An Intercontinental Exchange Company
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Pursuant to the requirements of the Securities Exchange Act of 1934,

has duly caused this filing to be signed on its behalf by the undersigned thereunto duly authorized.
(Title *)

Date 01/14/2015 Chief Counsel
By Martha Redding

(Name *)

NOTE: Clicking the button at right will digitally sign and lock Martha Redding, _

this form. A digital signature is as legally binding as a physical
signature, and once signed, this form cannot be changed.



Required fields are shown with yellow backgrounds and asterisks.

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

For complete Form 19b-4 instructions please refer to the EFFS website.

Form 19b-4 Information *

Add Remove = View

Exhibit 1 - Notice of Proposed Rule Change *

Add Remove = View

Exhibit 1A- Notice of Proposed Rule
Change, Security-Based Swap Submission,
or Advance Notice by Clearing Agencies

Exhibit 2 - Notices, Written Comments,
Transcripts, Other Communications
Add Remove = View

Exhibit Sent As Paper Document

O
Exhibit 3 - Form, Report, or Questionnaire
Add Remove = View

Exhibit Sent As Paper Document

O

Exhibit 4 - Marked Copies

Add Remove = View

Exhibit 5 - Proposed Rule Text

Add Remove = View

Partial Amendment

Add Remove = View

The self-regulatory organization must provide all required information, presented in a
clear and comprehensible manner, to enable the public to provide meaningful
comment on the proposal and for the Commission to determine whether the proposal
is consistent with the Act and applicable rules and regulations under the Act.

The Notice section of this Form 19b-4 must comply with the guidelines for publication
in the Federal Register as well as any requirements for electronic filing as published
by the Commission (if applicable). The Office of the Federal Register (OFR) offers
guidance on Federal Register publication requirements in the Federal Register
Document Drafting Handbook, October 1998 Revision. For example, all references to
the federal securities laws must include the corresponding cite to the United States
Code in a footnote. All references to SEC rules must include the corresponding cite
to the Code of Federal Regulations in a footnote. All references to Securities
Exchange Act Releases must include the release number, release date, Federal
Register cite, Federal Register date, and corresponding file number (e.g., SR-[SRO]
-xx-xx). A material failure to comply with these guidelines will result in the proposed
rule change being deemed not properly filed. See also Rule 0-3 under the Act (17
CFR 240.0-3)

The Notice section of this Form 19b-4 must comply with the guidelines for publication
in the Federal Register as well as any requirements for electronic filing as published
by the Commission (if applicable). The Office of the Federal Register (OFR) offers
guidance on Federal Register publication requirements in the Federal Register
Document Drafting Handbook, October 1998 Revision. For example, all references to
the federal securities laws must include the corresponding cite to the United States
Code in a footnote. All references to SEC rules must include the corresponding cite
to the Code of Federal Regulations in a footnote. All references to Securities
Exchange Act Releases must include the release number, release date, Federal
Register cite, Federal Register date, and corresponding file number (e.g., SR-[SRO]
-xx-xx). A material failure to comply with these guidelines will result in the proposed
rule change, security-based swap submission, or advance notice being deemed not
properly filed. See also Rule 0-3 under the Act (17 CFR 240.0-3)

Copies of notices, written comments, transcripts, other communications. If such
documents cannot be filed electronically in accordance with Instruction F, they shall be
filed in accordance with Instruction G.

Copies of any form, report, or questionnaire that the self-regulatory organization
proposes to use to help implement or operate the proposed rule change, or that is
referred to by the proposed rule change.

The full text shall be marked, in any convenient manner, to indicate additions to and
deletions from the immediately preceding filing. The purpose of Exhibit 4 is to permit
the staff to identify immediately the changes made from the text of the rule with which
it has been working.

The self-regulatory organization may choose to attach as Exhibit 5 proposed changes
to rule text in place of providing it in Item | and which may otherwise be more easily
readable if provided separately from Form 19b-4. Exhibit 5 shall be considered part
of the proposed rule change.

If the self-regulatory organization is amending only part of the text of a lengthy
proposed rule change, it may, with the Commission's permission, file only those
portions of the text of the proposed rule change in which changes are being made if
the filing (i.e. partial amendment) is clearly understandable on its face. Such partial
amendment shall be clearly identified and marked to show deletions and additions.
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SR-NYSEArca-2014-114; Amendment No. 2

NYSE Arca, Inc. (“Exchange”) hereby amends SR-NYSEArca-2014-114, Amendment
No. 1 (the “Filing”) as follows:

1. The following paragraph is added after the first partial paragraph on page 7 of the
Filing and after the top partial paragraph on page 30 of Exhibit 1 to the Filing:

With respect to corporate bond issuances, the Adviser expects that under normal
circumstances, each of the Funds will generally seek to invest in corporate bond
issuances that have at least $100,000,000 par amount outstanding in developed countries
and at least $200,000,000 par amount outstanding in emerging market countries. In
addition, each of the Funds’ portfolios will meet certain criteria similar to those
applicable to index-based, fixed income exchange-traded funds contained in NYSE Arca
Equities Rule 5.2(j)(3), Commentary.02(a)(4). Specifically, with respect to a Fund’s
investments in fixed-income securities, no fixed-income security held by a Fund
(excluding Treasury Securities, government-sponsored entity and other exempted
securities) will represent more than 30% of the weight of a Fund’s total assets, and the
five highest weighted fixed income securities held by a Fund (excluding Treasury
Securities, government- sponsored entity and other exempted securities) will not in the
aggregate account for more than 65% of the weight of a Fund’s total assets.

The Exchange believes that the proposed rule change, as modified by this amendment, is
consistent with the requirement of Section 6(b)(5) of the Securities Exchange Act of
1934* (“Act”) that an exchange have rules that are designed, among other things, to
prevent fraudulent and manipulative acts and practices, to promote just and equitable
principles of trade, to remove impediments to, and perfect the mechanism of a free and
open market and, in general to protect investors and the public interest. The proposed
change relating to corporate bond issuances in which a Fund invests would help ensure
that such investments will be in liquid securities. The proposed change relating to
weighting of a Fund’s investments in fixed-income securities would provide that no
individual fixed-income security held by a Fund would comprise more than a specified
percentage of a Fund’s total assets (which would include shares of exchange-traded funds
held by a Fund). Such provision is similar to criteria in NYSE Arca Equities Rule
5.2(J)(3), Commentary.02(a)(4) relating to Investment Company Units based on fixed
income indexes.

All other representations in the Filing remain as stated therein and no other changes are
being made.

! 15 U.S.C. 78f(b)(5).
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