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November 20, 2014
VIA E-MAIL

Kevin M. O’Neill

Deputy Secretary

Securities and Exchange Commission
100 F Street, N.E.

Washington, DC 20549-1090

Re: Securities Exchange Act Rel. No. 34-73281 (SR-NYSEArca-2014-110

Dear Mr. O’Neill:

NYSE Arca, Inc. filed the attached Amendment No. 1 to the above-referenced filing on
November 19, 2014,

Sincerely,

jﬁ;@& 1 to SR-NYSEArca-2014-110)

An Intercontinental Exchange Company
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Notice of proposed change pursuant to the Payment, Clearing, and Settlement Act of 2010 Security-Based Swap Submission pursuant
to the Securities Exchange Act of 1934

Description

Contact Information

Provide the name, telephone number, and e-mail address of the person on the staff of the self-regulatory organization
prepared to respond to questions and comments on the action.

First Name * Kathleen Last Name * Murphy
Title * Chief Counsel NYSE Group Inc
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Telephone * | (I rax |

Signature

Pursuant to the requirements of the Securities Exchange Act of 1934,

has duly caused this filing to be signed on its behalf by the undersigned thereunto duly authorized.
(Title *)

Date 11/19/2014 Vice President

By Sudhir Bhattacharyya

(Name *)
NOTE: Clicking the button at right will digitally sign and lock
this form. A digital signature is as legally binding as a physical
signature, and once signed, this form cannot be changed.

Sudhir Bhattacharyya,
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The self-regulatory organization must provide all required information, presented in a
clear and comprehensible manner, to enable the public to provide meaningful
comment on the proposal and for the Commission to determine whether the proposal
is consistent with the Act and applicable rules and regulations under the Act.

The Notice section of this Form 19b-4 must comply with the guidelines for publication
in the Federal Register as well as any requirements for electronic filing as published
by the Commission (if applicable). The Office of the Federal Register (OFR) offers
guidance on Federal Register publication requirements in the Federal Register
Document Drafting Handbook, October 1998 Revision. For example, all references to
the federal securities laws must include the corresponding cite to the United States
Code in a footnote. All references to SEC rules must include the corresponding cite
to the Code of Federal Regulations in a footnote. All references to Securities
Exchange Act Releases must include the release number, release date, Federal
Register cite, Federal Register date, and corresponding file number (e.g., SR-[SRO]
-xx-xx). A material failure to comply with these guidelines will result in the proposed
rule change being deemed not properly filed. See also Rule 0-3 under the Act (17
CFR 240.0-3)

The Notice section of this Form 19b-4 must comply with the guidelines for publication
in the Federal Register as well as any requirements for electronic filing as published
by the Commission (if applicable). The Office of the Federal Register (OFR) offers
guidance on Federal Register publication requirements in the Federal Register
Document Drafting Handbook, October 1998 Revision. For example, all references to
the federal securities laws must include the corresponding cite to the United States
Code in a footnote. All references to SEC rules must include the corresponding cite
to the Code of Federal Regulations in a footnote. All references to Securities
Exchange Act Releases must include the release number, release date, Federal
Register cite, Federal Register date, and corresponding file number (e.g., SR-[SRO]
-xx-xx). A material failure to comply with these guidelines will result in the proposed
rule change, security-based swap submission, or advance notice being deemed not
properly filed. See also Rule 0-3 under the Act (17 CFR 240.0-3)

Copies of notices, written comments, transcripts, other communications. If such
documents cannot be filed electronically in accordance with Instruction F, they shall be
filed in accordance with Instruction G.

Copies of any form, report, or questionnaire that the self-regulatory organization
proposes to use to help implement or operate the proposed rule change, or that is
referred to by the proposed rule change.

The full text shall be marked, in any convenient manner, to indicate additions to and
deletions from the immediately preceding filing. The purpose of Exhibit 4 is to permit
the staff to identify immediately the changes made from the text of the rule with which
it has been working.

The self-regulatory organization may choose to attach as Exhibit 5 proposed changes
to rule text in place of providing it in Item | and which may otherwise be more easily
readable if provided separately from Form 19b-4. Exhibit 5 shall be considered part
of the proposed rule change.

If the self-regulatory organization is amending only part of the text of a lengthy
proposed rule change, it may, with the Commission's permission, file only those
portions of the text of the proposed rule change in which changes are being made if
the filing (i.e. partial amendment) is clearly understandable on its face. Such partial
amendment shall be clearly identified and marked to show deletions and additions.
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NYSE Arca, Inc. (the “Exchange”) hereby submits this partial amendment to SR-
NYSEArca-2014-110 (the “Filing”). The Exchange seeks to make the following changes
to the text in the Filing and the Notice of Proposed Rule Change (Exhibit 1):

Insert the following text as new paragraphs to immediately follow the first full
paragraph on page 4 of the Filing and to immediately precede the first full
paragraph on page 9 of Exhibit 1:

The Exchange notes that while not all Users are Clearing Members, all Users require a
Clearing Member’s consent to clear transactions on their behalf in order to conduct
business on the Exchange. As the Clearing Member ultimately bears all the risk for a
trade they clear on any User’s behalf, the Exchange believes it is reasonable to provide
Clearing Members with information relating to the risk settings used by each User whose
transactions they are clearing. To the extent that a Clearing Member might reasonably
require a User to provide access to its risk settings as a prerequisite to continuing to clear
trades on the User’s behalf, the Exchange’s proposal to share those risk settings directly
reduces the administrative burden on Users and ensures that Clearing Members are
receiving information that is up-to-date and conforms to the settings active in Exchange
systems.

The Exchange further notes that any broker dealer is free to become a Clearing Member
of the Options Clearing Corporation (the “OCC”), which would enable that User to avoid
sharing risk settings with any third party, if they so choose. For these reasons the
Exchange believes that the proposal is consistent with the Act as it provides Clearing
Firms with additional risk-related information that may aid them in complying with the
Act, notably Rule 15¢3-5 and, as noted, Users that do not wish to share such settings with
a Clearing Member can do so by becoming clearing members of the OCC.
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Additionally, the Exchange requests the Commission to find good cause to grant
accelerated approval of NYSEArca-2014-110, as amended, pursuant to Section 19(b)(2)
of the Act. Accelerated approval would allow the Exchange to implement, without delay,
the proposed change which authorizes the Exchange to provide Clearing Members (that
have a financial interest in a User’s risk settings) access to those settings, thereby giving
Clearing Members greater control and flexibility over setting their own risk tolerance and
exposure.
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