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VIA E-MAIL 
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Secretary 
Securities and Exchange Commission 
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Washington, DC 20549-1090 

Re: Securities Exchange Act Release No. 34-70817 (SR-NYSEArca-2013-115) 

Dear Ms. Murphy: 

NYSE Area, Inc. filed the attached amendment to the above-referenced filing on 
December 23, 2013. 

Sincerely, 

Encl. (Second Partial Amendment to SR-NYSEArca-2013-115) 

NYSE Euronut, 20 Broild Street, New York, NY 10005, United States T +1212 656 2039 
F +1212 656 8101 www.nyx.com 



OMBAPPROVAL 

OMB Number 3235-0045 
Estimated a-.;a burden 
houB pet reaponse.. , 38

Required fields ere s/town wll/t yellow backgrounds and uterlslrs 

1Page 1 of • 7 SECURITIES AND EXCHANGE COMMISSION File No.• SR - 2013 1- •~ 
~- WASHINGTON, D.C. 20549 

Amendment No. (req. for Amendments •> 2 lForm 19b-4 

FlUng by NYSE Area 

Pursuant to Rule 19b-4 under the Securities Exchange Act of 1934 

Initial • Amendment• Withdrawal Section 19(b)(2) • Section 19(b)(3)(A) • Section 19(b)(3)(8) • 

0 ~ 0 ~ 0 	 0 

Extension or Time Period 
for Commission Action • 

Pilot 

0 
0 

Notice of proposed change pursuant to the Payment, Clearing and Settlement Aet of 2010 	 Security-Baaed Swap Subml11lon pursuant 
to the Securities Exchange Ad of 1934 

..,, . 

Description 

11 I fl • t 

Contact Information 

Provide the name, telephone number, and a-mail address of the person on the staff of the self-regulatory organization 
prepared to respond to queallons and comments on the action. 

First Name • Clare Last Name • Saperstein 

TIUe • Senior Vice President 

E-mau· csapersteinGnyx.eom 

Telephone • (212) 656·2355 Fax (212) 656-2223 

Signature 

Pursuant to the requirements of the Securities Exchange Aet of 1934, 

J 


has duly caused thla f~lng to be signed on its behalf by the undersigned thereunto duly authorized. 

(T11e 'l 

Date 12124/2013 VIce President 

By Sudhir Bhattacharyya 

(NIIIIe') 
Sudhlr Bhattacharyya,NOTE: Clicking the button at rt;ht will digitally sign and IOd< 

1/111 form. A dlgltel algnatunt 11 •• legllly binding ., a physical 
al;nature, and once algned, this fonn cannot be changed 



---

--

Required fields are showll with yellow bacl<grounds end asterisks. 

SECURITIES AND EXCHANGE COMMISSION 
WASHINGTON, D.C. 20549 

For complete Form 19b-4 Instructions please refer to the EFFS website. 

The self-regulatory organization must provide en requlred Information, presented In a 
Fonn 19b-4 Information • clear and c=omprehenslble manner, to enable the public to provide meaningful 

comment on the proposal and for the Commission to determine whether the proposal 
Ia c=onslstent with the Act and applicable rules and regulations under the Act. 

Ellhlblt 1 • Notice of Proposed Rule Change • 

I Add 

&hlblt 1A· Notice of Proposed Rule 
Change, Security-Baaed Swap Submission, 
or Advance Notice by Clearing Agencies 

Exhibit 2 • Notices, Written Comments, 
Transcripts, Other Communications 

Exhibit Sent M Peper Document 

0 
Ellhlblt 3 • Form, Report, or Questionnaire 

Add ) [Remove View J 
ExhibU Sent AI Pipet Document 

0 

Ellhlbit 5 • Proposed Rule Text 

The Notice section of this Form 19b-4 must c=omply with the guldeUnes for publk:aUon 
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by the Commission (If applicable). The Office of the Federal Register (OFR) offera 
guidance on Federal Register publication r~~qulramants In the Federal Register 
Document Drafting Handbook, October 1998 Revision. For axampla, all references to 
the federal securillas laws must include the c=orrelipondlng die to the United States 
Code In a footnote. All references to SEC rules must Include the corresponding dte 
to the Coda of Federal Regulations In a footnote. All references to Securities 
Exchange Act Releases must Include the release number, release dale. Federal 
Register cite, Federel Register date, and c=orraspondlng file number (e.g., SR·(SRO) 
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Excl\ange Act Releaaas must Include the release number, release data, Federal 
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referred to by the proposed ru'a change. 
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tha staff to Identify Immediately the changes mada from the text of the rule with which 
it has bean working.. 

The self-regulatory otganlzation may choose to attach as Exhibit 5 proposed changaa 
to nule text In place of providlng It In Item I and which may otherwise be more easily 
readable If provided saparately from Form 1~. ExhibitS shall be considered part 
of the proposed nula change. 

II the sail-regulatory otgenlzatlon Is amandlng only part at the text of a lengthy 
Partial Amendment 	 proposed rula change, It may, with tha Commission's parmlaalon, fila only thosa 

portions of the text of tha proposed nule change In which changes are baing made If 
the fiMng (I e. partial amendment) Is dearly understandable on Its Ieee. Such penial 
amandm11nt shall be dearly identified and marked to show dalations and additions 
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NYSE Area, Inc. (the "Exchange") hereby submits this second partial amendment to SR­
NYSEArca-20 13-115 (the "Filing"). The Exchange seeks to make the following changes 
to the text in the Filing and the Notice ofProposed Rule Change (Exhibit I) thereto: 

Delete the following bracketed text on page 5-6 of the Filing, which includes footnote 
8 (page 13 of the Exhibit 1, which includes footnote 9) and insert the underlined text 
and delete the following bracketed paragraph on page 6 of the Filing, which 
includes footnotes 9-10 (pages 13-14 of the Exhibit 1, which includes footnotes lO­
ll): 

[Unless determined otherwise by the Exchange and announced to OTPs via 
Trader Update, the specified percentage (i.e., "n%) would be no less than 60%, 
and "n%-x" would be no less than 40%.8

] The specified percentage (i.e .. "n%) 
would be no Jess than 60%. and "n%-x" would be no Jess than 40%. 

[While the Exchange does not currently anticipate having to adjust the proposed 
Cap, the Exchange recognizes that under certain market conditions (e.g., extreme 
volatility) or in unforeseen circumstances (e.g., unusual influx ofmarket 
participants) the specified percentages prescribed by the Exchange may be overly 
restrictive at times and there could be situations where the Exchange may need to 
temporarily reduce the percentages applicable to the Cap to accommodate these 
situations. Thus, the Exchange proposes that in the interest ofa fair and orderly 
market, the applicable percentages may be temporarily modified by a Trading 
Official to a percentage lower than prescribed. The Trading Officials are 
presently authorized to make similar determinations regarding such matters as 
position limits9 and quote-width ditferentials. 10 Permitting a Trading Official to 
temporarily modify the percentages applicable to the Cap is consistent with their 
ability to recommend and enforce rules and regulations relating to trading, access, 
order, decorum, health, safety and welfare on the Exchange which contributes to 
the Exchange's obligation to maintain a fair and orderly market. If a Trading 
Official were to temporarily modify the percentages applicable to the Cap, the 
Exchange would contemporaneously announce the new settings to all OTPs via 
Trader Update. Temporary modifications to the percentages applicable to the Cap 
would be completed at the Exchange level. OTPs will not have to make any 
adjustments to proprietary systems to accommodate such modifications.] 

[
8 Trader Updates are disseminated electronically to all OTP Holders and OTP 

Firms. 
9 See Exchange Rule 6.8.04. 
10 See Exchange Rule 6.37.] 
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Delete the following bracketed text and insert the underlined text in the Exhibit 5: 

[Unless determined otherwise by the Exchange and announced to OTPs via 
Trader Update, the specified percentage (i.e., "n%) will be no less than 60%, and 
"n%-x" will be no less than 40%.] 

The specified percentage (i.e .. "n%) will be no less than 60%. and "n%-x" will be 
no less than 40%. 

Additionally, the Exchange requests the Commission to find good cause to grant 
accelerated approval ofNYSEARCA-2013-115, as amended, pursuant to Section 
19(b)(2) of the Act. Accelerated approval would allow the Exchange to implement a 
system protection tool designed to assist in addressing the risk that a single OTP Holder 
or OTP Firm could- either intentionally or inadvertently and erroneously- utilize the 
entire complex order table, effectively shutting out from the market for the remainder of 
the trading day all other OTP Holders' or OTP Firms' Electronic Complex Orders, 
without undue delay. 
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SR-NYSEArca-20 13-115 
Amendment No. 2 

EXHIBIT4 
Text of the Proposed Rule Change: 1 

NYSE ARCA RULES 

"'"'*** 
RULE 6 OPTIONS TRADING 

Rules Principally Applicable to Trading of Options Contracts ... .,..,. 
Rule 6.91. Electronic Complex Order Trading 

For purposes of this Rule, an "Electronic Complex Order" means any Complex Order as 
defined in Rule 6.62(e) or any Stock/Option Order or Stock/Complex Order as defined in 
Rule 6.62(h) that is entered into the NYSE Area System. 

(a)- (c) No Change 

Commentary: 

.01 - .02 No Change 

.03 [Reserved.] Complex Order Table Cap: Electronic Complex 
Orders in the Consolidated Book are ranked and tracked in a 
"complex order table." the capacity of which is determined by 
the Exchange. A cap will be set to prevent OTP Holders or OTP 
Firms (collectively "OTPs") from utilizing more than "n%" of 
the capacity of the complex order table during the trading day 
("Complex Order Table Cap"). If an OTP utilizes more than 
"n%-x" of the complex order table, the OTP's Electronic 
Complex Orders will be rejected until such time that the OTP 
has notified the Exchange to re-enable the submission of 
Electronic Complex Orders. It: however. the Complex Order 
Table Cap is breached (i.e .. the OTP submits orders in excess of 
"n%" ofthe complex order table). all Electronic Complex Orders 
submitted by that OTP will be rejected for the remainder of the 
trading day. URiess aetermiRee ethePuise ev the eKekeRge ana 
BRReYReee te OTPs via TFaeeF Upeate. tThe soecified 

For changes made pursuant to the original filing, new text is underscored and deleted text is in 
bruckets; for changes made pursuant to the second partial amendment, new text is in bold and deleted text 
is struck-through. 
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percentage (i.e., "n%) will be no less than 60%. and "n%-x" will 
be no less than 40%. 
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Exhibit 5 
Additions underlined 
Deletions [bracketed] 

Rules of NYSE Area, Inc. 

***** 
RULE 6 OPTIONS TRADING 
Rules Principally Applicable to Trading of Options Contracts 

Rule 6.91. Electronic Complex Order Trading 

For purposes ofthis Rule, an "Electronic Complex Order" means any Complex Order as 
defined in Rule 6.62(e) or any Stock/Option Order or Stock/Complex Order as defined in 
Rule 6.62(h) that is entered into the NYSE Area System. 

(a)- (c) No Change 

Comme11tary: 

.01 - .02 No Change 

.03 [Reserved.] Complex Order Table Cap: Electronic Complex 
Orders in the Consolidated Book are ranked and tracked in a 
"complex order table." the capacity of which is determined by 
the Exchange. A cap will be set to prevent OTP Holders or OTP 
Firms (collectively "OTPs") from utilizing more than "n%" of 
the capacity of the complex order table during the trading day 
("Complex Order Table Cap"). If an OTP utilizes more than 
"n%-x" of the complex order table. the OTP's Electronic 
Complex Orders will be rejected until such time that the OTP 
has notified the Exchange to re-enable the submission of 
Electronic Complex Orders. If, however. the Complex Order 
Table Cap is breached (i.e .. the OTP submits orders in excess of 
"n%" of the complex order table). all Electronic Complex Orders 
submitted by that OTP will be rejected for the remainder of the 
trading day. The specified percentage (i.e .. "n%) will be no less 
than 60%. and "n%-x" will be no less than 40% . 

. 04 No Change 

* * * 


