Martha Redding
Associate General Counsel
Assistant Secretary

September 30, 2021

VIA E-MAIL

Secretary

Securities and Exchange Commission
100 F Street, N.E.

Washington, DC 20549-1090

Re:  Securities Exchange Act Rel. 34-91034 (SR-NYSE-2021-05, SR-NYSEAMER-2021-04,
SR-NYSEArca-2021-07, SR-NYSECHX-2021-01, SR-NYSENAT-2021-01)

Dear Secretary:
NYSE Arca, Inc. filed the attached Partial Amendments No. 1 to the above-referenced filings on
September 14, 2021.

Sincerely,

Encl. (Partial Amendments No. 1s to SR-NYSE-2021-05, SR-NYSEAMER-2021-04, SR-
NYSEArca-2021-07, SR-NYSECHX-2021-01, SR-NYSENAT-2021-01)
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SR-NYSE-2021-05, Partial Amendment No. 1

New York Stock Exchange LLC (“NYSE” or the “Exchange”) hereby submits this Partial
Amendment No. 1 to the above-referenced filing (“Filing”), in connection with the
proposed rule change to amend the Exchange’s Price List related to co-location services
to add two Partial Cabinet Solution (“PCS”) bundles. With this Partial Amendment No. 1,
the Exchange proposes to change the final date for benefiting from a reduction in the
monthly recurring charge (“MRC”) for the proposed PCS bundles.

The Exchange filed the proposed rule change on January 19, 2021. In March 2021, the
Securities and Exchange Commission (“Commission”) issued a notice designating a
longer period to consider the Filing.2 The Commission subsequently issued an order
instituting proceedings to determine whether to approve or disapprove the Filing,® and
then issued an order extending the deadline for approving or disapproving the proposed
rule change to October 3, 2021.4

In the Filing, the Exchange proposed that Users that order the proposed PCS bundles
Option E or F on or before December 31, 2021 receive a 50% reduction in the MRC for
the first 12 months. The MRC reduction was proposed as an incentive to Users to utilize
the proposed PCS bundles.®

Given the passage of time since the Exchange first submitted the proposed rule change,
Users would enjoy only a limited benefit from this MRC reduction before it would be due
to expire on December 31, 2021. Accordingly, the Exchange believes that it would be
reasonable to extend the deadline for ordering the Option E or F bundle with a reduced
MRC to December 31, 2022. Doing so would provide Users with the benefit of a longer
period in which to order the proposed PCS bundles with a reduced MRC, giving them

! The Filing was published for comment in the Federal Register in early February
2021. See Securities Exchange Act Release No. 91034 (February 1, 2021), 86 FR
8443 (February 5, 2021) (SR-NYSE-2021-05). Unless otherwise defined herein,
capitalized terms have the same meaning as in the Filing.

2 See Securities Exchange Act Release No. 91357 (March 18, 2021), 86 FR 15732
(March 24, 2021) (SR-NYSE-2021-05).

8 See Securities Exchange Act Release No. 91785 (May 6, 2021), 86 FR 26082
(May 12, 2021) (SR-NYSE-2021-05, SR-NYSEAMER-2021-04, SR-NYSEArca-
2021-07, SR-NYSECHX-2021-01, SR-NYSENAT-2021-01).

4 See Securities Exchange Act Release No. 92532 (July 30, 2021), 86 FR 42911
(August 5, 2021) (SR-NYSE-2021-05, SR-NYSEAMER-2021-04, SR-
NYSECHX-2021-01, SR-NYSENAT-2021-01).

5 See 86 FR 8443, supra note 1, at 8445.
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more time to evaluate the benefits of the PCS bundles as compared to bundles offered by
various Hosting Users.

To implement the change, the Exchange proposes the following amendments to the
Filing:

1. The Exchange proposes to amend the final sentence in the carry-over
paragraph on pages 4 and S of the Filing (carry-over paragraph on pages 15 and 16
of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the final sentence in the carry-
over paragraph on pages 4 and 5 of the Filing (carry-over paragraph on pages 15 and 16
of the Exhibit 1), as follows (proposed deletions [bracketed], new text underlined):

The Exchange proposes that Users that purchase Option E or F bundles on or
before December 31, [2021]2022 would receive a 50% reduction in the MRC for
the first 12 months.

2. The Exchange proposes to amend the table on page 5 of the Filing (pages 16
and 17 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the table on page 5 of the Filing
(pages 16 and 17 of the Exhibit 1), as follows (proposed deletions [bracketed], new text

double underlined):

Type of Service Description Amount of Charge

$10.000 initial charge per
bundle plus monthly charge

QME:. ) per bundle as follows:
1 kW partial cabinet, 1 e For Users that order on
LCN connection (40 Gb) —_—

1 IP network connection or before December 31,
(40 Gb). 2 NMS Network [2021]2022; $9.000
connections (40 Gb each). %M d
2 fiber cross connections gllosnoosoomf;?{]llie an
and either the Network thel‘;:a Ftor

Time Protocol Feed or -

Precision Timing Protocol o For Users that order
after December 31.

[2021]2022: $18.000
monthly

Partial Cabinet
Solution bundles
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Note: A User and
its Affiliates are
limited to one
Partial Cabinet
Solution bundle at a
time. A User and its
Affiliates must have
an Aggregate
Cabinet Footprint of
2 KW or less to
qualify for a Partial
Cabinet Solution
bundle. See Note 2
under “General
Notes.”

Option F:
2 kKW partial cabinet, 1

LCN connection (40 Gb),
1 IP network connection
(40 Gb), 2 NMS Network
connections (40 Gb each),
2 fiber cross connections
and either the Network
Time Protocol Feed or
Precision Timing Protocol

$10,000 initial charge per

bundle plus monthly charge

per bundle as follows:

e For Users that order on
or before December 31,
[2021]2022: $9,500
monthly for first 12
months of service, and
$19,000 monthly
thereafter

e For Users that order
after December 31,
[2021]2022: $19,000
monthly

The Exchange proposes to amend the final sentence in the first paragraph on
page 9 of the Filing (carry-over paragraph on pages 21 and 22 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the final sentence in the first
paragraph on page 9 of the Filing (carry-over paragraph on pages 21 and 22 of the
Exhibit 1), as follows (proposed deletions [bracketed], new text underlined):

4.

The proposed initial charges and MRCs for Options E and F would apply equally
to all Users that purchase an Option E or F bundle, and the proposed 50%
reduction of MRC for the first 12 months would apply to any User that orders an
Option E or F bundle on or before December 31, [2021]2022.

The Exchange proposes to amend the third sentence in the third paragraph
on page 9 of the Filing (second paragraph on page 22 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the third sentence in the third
paragraph on page 9 of the Filing (second paragraph on page 22 of the Exhibit 1), as
follows (proposed deletions [bracketed], new text underlined):

5.
5:

Specifically, the proposed initial charges and MRCs for Options E and F would
apply equally to all Users that purchase an Option E or F bundle, and the
proposed 50% reduction of MRC for the first 12 months would apply to any User
that orders an Option E or F bundle on or before December 31, [2021]2022.

The Exchange proposes to amend the table on pages 28 and 29 of the Exhibit

The Exchange proposes to change “2021” to “2022” in the table on pages 28 and 29 of
the Exhibit 5, as follows (proposed deletions [bracketed], new text double underlined):
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Type of Service I Description I Amount of Charge
* %k Kk 3k Xk
Option A: No change No change
Option B: No change No change
Option C: No change No change
Option D: No change No change

Partial Cabinet Solution
bundles

Note: A User and its
Affiliates are limited to one
Partial Cabinet Solution
bundle at a time. A User and
its Affiliates must have an
Aggregate Cabinet Footprint
of 2 kW or less to qualify
for a Partial Cabinet
Solution bundle. See Note 2
under “General Notes.”

Option E:
1 kW partial cabinet, 1

LCN connection (40 Gb)
1 IP network connection
(40 Gb). 2 NMS Network
connections (40 Gb each).
2 fiber cross connections
and either the Network
Time Protocol Feed or

Precision Timing Protocol

$10.000 initial charge per

bundle plus monthly charge

per bundle as follows:

o For Users that order on
or before December 31.
[2021]2022: $9.000
monthly for first 12
months of service, and
$18.000 monthly
thereafter

e For Users that order
after December 31,
[2021]2022: $18.000
monthly

Option F:
2 kW partial cabinet, 1

LCN connection (40 Gb)

1 IP network connection
(40 Gb). 2 NMS Network

connections (40 Gb each).

2 fiber cross connections
and either the Network
Time Protocol Feed or

Precision Timing Protocol

$10.000 initial charge per
bundle plus monthly charge

per bundle as follows:

e For Users that order on
or before December 31,
[2021]2022: $9.500

monthly for first 12
months of service. and

$19.000 monthly
thereafter

e For Users that order
after December 31,
[2021]2022: $19.000

monthly

3 3 ok okok
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All other representations in the Filing remain as stated therein and no other changes are
being made.
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SR-NYSEAMER-2021-04, Partial Amendment No. 1

NYSE American LLC (“NYSE American” or the “Exchange”) hereby submits this
Partial Amendment No. 1 to the above-referenced filing (“Filing”), in connection with the
proposed rule change to amend the Exchange’s NYSE American Equities Price List and
Fee Schedule and the NYSE American Options Fee Schedule related to co-location
services to add two Partial Cabinet Solution (“PCS”) bundles. With this Partial
Amendment No. 1, the Exchange proposes to change the final date for benefiting from a
reduction in the monthly recurring charge (“MRC”) for the proposed PCS bundles.

The Exchange filed the proposed rule change on January 19, 2021.1 In March 2021, the
Securities and Exchange Commission (“Commission”) issued a notice designating a
longer period to consider the Filing.? The Commission subsequently issued an order
instituting proceedings to determine whether to approve or disapprove the Filing,® and
then issued an order extending the deadline for approving or disapproving the proposed
rule change to October 3, 2021.*

In the Filing, the Exchange proposed that Users that order the proposed PCS bundles
Option E or F on or before December 31, 2021 receive a 50% reduction in the MRC for
the first 12 months. The MRC reduction was proposed as an incentive to Users to utilize
the proposed PCS bundles.®

Given the passage of time since the Exchange first submitted the proposed rule change,
Users would enjoy only a limited benefit from this MRC reduction before it would be due
to expire on December 31, 2021. Accordingly, the Exchange believes that it would be
reasonable to extend the deadline for ordering the Option E or F bundle with a reduced
MRC to December 31, 2022. Doing so would provide Users with the benefit of a longer
period in which to order the proposed PCS bundles with a reduced MRC, giving them

! The Filing was published for comment in the Federal Register in early February
2021. See Securities Exchange Act Release No. 91035 (February 1, 2021), 86 FR
8449 (February 5, 2021) (SR-NYSEAMER-2021-04). Unless otherwise defined
herein, capitalized terms have the same meaning as in the Filing.

2 See Securities Exchange Act Release No. 91358 (March 18, 2021), 86 FR 15732
(March 24, 2021) (SR-NYSEAMER-2021-04).

8 See Securities Exchange Act Release No. 91785 (May 6, 2021), 86 FR 26082
(May 12, 2021) (SR-NYSE-2021-05, SR-NYSEAMER-2021-04, SR-NYSEArca-
2021-07, SR-NYSECHX-2021-01, SR-NYSENAT-2021-01).

4 See Securities Exchange Act Release No. 92532 (July 30, 2021), 86 FR 42911
(August 5, 2021) (SR-NYSE-2021-05, SR-NYSEAMER-2021-04, SR-
NYSECHX-2021-01, SR-NYSENAT-2021-01).

5 See 86 FR 8449, supra note 1, at 8451-8452.
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more time to evaluate the benefits of the PCS bundles as compared to bundles offered by

various Hosting Users.

To implement the change, the Exchange proposes the following amendments to the

Filing:

1. The Exchange proposes to amend the final sentence in the first paragraph on
page 5 of the Filing (first paragraph on page 16 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the final sentence in the first
paragraph on page 5 of the Filing (first paragraph on page 16 of the Exhibit 1), as follows
(proposed deletions [bracketed], new text underlined):

The Exchange proposes that Users that purchase Option E or F bundles on or
before December 31, [2021]2022 would receive a 50% reduction in the MRC for

the first 12 months.

2. The Exchange proposes to amend the table on pages 5 and 6 of the Filing
(pages 16 and 17 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the table on pages 5 and 6 of the
Filing (pages 16 and 17 of the Exhibit 1), as follows (proposed deletions [bracketed], new

text double underlined):

Solution bundles

connections (40 Gb each),
2 fiber cross connections
and either the Network
Time Protocol Feed or

Precision Timing Protocol

Type of Service Description Amount of Charge
$10.000 initial charge per
: _ bundle plus monthly charge
M. ) per bundle as follows:
1 kW partial cabinet. 1
- e For Users that order on
LCN connection (40 Gb) - - -
. or before December 31
1 IP network connection -
) ) (40 Gb). 2 NMS Network [2021]2022: $9.000
Partial Cabinet : monthly for first 12

months of service, and
$18.000 monthly
thereafter

For Users that order
after December 31,
[2021]2022: $18.000

monthly
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Note: A User and
its Affiliates are
limited to one
Partial Cabinet
Solution bundle at a
time. A User and its
Affiliates must have
an Aggregate
Cabinet Footprint of
2 KW or less to
qualify for a Partial
Cabinet Solution
bundle. See Note 2
under “General
Notes.”

Option F:
2 kKW partial cabinet, 1

LCN connection (40 Gb),
1 IP network connection
(40 Gb), 2 NMS Network
connections (40 Gb each),
2 fiber cross connections
and either the Network
Time Protocol Feed or
Precision Timing Protocol

$10,000 initial charge per

bundle plus monthly charge

per bundle as follows:

e For Users that order on
or before December 31,
[2021]2022: $9,500
monthly for first 12
months of service, and
$19,000 monthly
thereafter

e For Users that order
after December 31,
[2021]2022: $19,000
monthly

The Exchange proposes to amend the final sentence in the third paragraph
on page 9 of the Filing (carry-over paragraph on pages 21 and 22 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the final sentence in the third
paragraph on page 9 of the Filing (carry-over paragraph on pages 21 and 22 of the
Exhibit 1), as follows (proposed deletions [bracketed], new text underlined):

4.

The proposed initial charges and MRCs for Options E and F would apply equally
to all Users that purchase an Option E or F bundle, and the proposed 50%
reduction of MRC for the first 12 months would apply to any User that orders an
Option E or F bundle on or before December 31, [2021]2022.

The Exchange proposes to amend the third sentence in the fifth paragraph
on page 9 of the Filing (second paragraph on page 22 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the third sentence in the fifth
paragraph on page 9 of the Filing (second paragraph on page 22 of the Exhibit 1), as
follows (proposed deletions [bracketed], new text underlined):

Specifically, the proposed initial charges and MRCs for Options E and F would
apply equally to all Users that purchase an Option E or F bundle, and the

proposed 50% reduction of MRC for the first 12 months would apply to any User
that orders an Option E or F bundle on or before December 31, [2021]2022.

5. The Exchange proposes to amend the tables on pages 28 and 29 and on pages
30 and 31 of the Exhibit 5:

The Exchange proposes to change “2021” to “2022” in the tables on pages 28 and 29 and
on pages 30 and 31 of the Exhibit 5, as follows (proposed deletions [bracketed], new text
double underlined):
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Type of Service | Description | Amount of Charge
* K K Kk
Option A: No change No change
Option B: No change No change
Option C: No change No change
Option D: No change No change

Partial Cabinet Solution
bundles

Note: A User and its
Affiliates are limited to one
Partial Cabinet Solution
bundle at a time. A User and
its Affiliates must have an
Aggregate Cabinet Footprint
of 2 kW or less to qualify
for a Partial Cabinet
Solution bundle. See Note 2
under “General Notes.”

Option E:
1 kW partial cabinet. 1
LCN connection (40 Gb),

1 IP network connection
(40 Gb). 2 NMS Network
connections (40 Gb each).
2 fiber cross connections
and either the Network
Time Protocol Feed or

Precision Timing Protocol

$10.000 initial charge per
bundle plus monthly charge

per bundle as follows:
o For Users that order on
or before December 31,

[2021]2022: $9.000

monthly for first 12
months of service. and

$18.000 monthly
thereafter

e For Users that order
after December 31
[2021]2022: $18.000
monthly

Option F:

2 kW partial cabinet, 1
LCN connection (40 Gb)
1 IP network connection
(40 Gb). 2 NMS Network
connections (40 Gb each).
2 fiber cross connections
and either the Network
Time Protocol Feed or

Precision Timing Protocol

$10.000 initial charge per

bundle plus monthly charge

per bundle as follows:

e For Users that order on
or before December 31,
[2021]2022: $9.500
monthly for first 12
months of service, and
$19.000 monthly
thereafter

e For Users that order
after December 31,
[2021]2022: $19.000

monthly
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All other representations in the Filing remain as stated therein and no other changes are
being made.
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SR-NYSEArca-2021-07, Partial Amendment No. 1

NYSE Arca, Inc. (“NYSE Arca” or the “Exchange”) hereby submits this Partial
Amendment No. 1 to the above-referenced filing (“Filing”), in connection with the
proposed rule change to amend the NYSE Arca Equities Fees and Charges and the NYSE
Arca Options Fees and Charges related to co-location services to add two Partial Cabinet
Solution (*PCS”) bundles. With this Partial Amendment No. 1, the Exchange proposes to
change the final date for benefiting from a reduction in the monthly recurring charge
(“MRC”) for the proposed PCS bundles.

The Exchange filed the proposed rule change on January 19, 2021.1 In March 2021, the
Securities and Exchange Commission (“Commission”) issued a notice designating a
longer period to consider the Filing.?2 The Commission subsequently issued an order
instituting proceedings to determine whether to approve or disapprove the Filing,® and
then issued an order extending the deadline for approving or disapproving the proposed
rule change to October 6, 2021.*

In the Filing, the Exchange proposed that Users that order the proposed PCS bundles
Option E or F on or before December 31, 2021 receive a 50% reduction in the MRC for
the first 12 months. The MRC reduction was proposed as an incentive to Users to utilize
the proposed PCS bundles.®

Given the passage of time since the Exchange first submitted the proposed rule change,
Users would enjoy only a limited benefit from this MRC reduction before it would be due
to expire on December 31, 2021. Accordingly, the Exchange believes that it would be
reasonable to extend the deadline for ordering the Option E or F bundle with a reduced
MRC to December 31, 2022. Doing so would provide Users with the benefit of a longer
period in which to order the proposed PCS bundles with a reduced MRC, giving them

The Filing was published for comment in the Federal Register in early February
2021. See Securities Exchange Act Release No. 91044 (February 2, 2021), 86 FR
8662 (February 8, 2021) (SR-NYSEArca-2020-07). Unless otherwise defined
herein, capitalized terms have the same meaning as in the Filing.

2 See Securities Exchange Act Release No. 91360 (March 18, 2021), 86 FR 15764
(March 24, 2021) (SR-NY SEArca-2021-07).

8 See Securities Exchange Act Release No. 91785 (May 6, 2021), 86 FR 26082
(May 12, 2021) (SR-NYSE-2021-05, SR-NYSEAMER-2021-04, SR-NYSEArca-
2021-07, SR-NYSECHX-2021-01, SR-NYSENAT-2021-01).

4 See Securities Exchange Act Release No. 92531 (July 30, 2021), 86 FR 92531
(August 5, 2021) (SR-NYSEArca-2021-97).

5 See 86 FR 8662, supra note 1, at 8664.
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more time to evaluate the benefits of the PCS bundles as compared to bundles offered by

various Hosting Users.

To implement the change, the Exchange proposes the following amendments to the

Filing:

1. The Exchange proposes to amend the final sentence in the first paragraph on
page 5 of the Filing (first paragraph on page 16 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the final sentence in the first
paragraph on page 5 of the Filing (first paragraph on page 16 of the Exhibit 1), as follows
(proposed deletions [bracketed], new text underlined):

The Exchange proposes that Users that purchase Option E or F bundles on or
before December 31, [2021]2022 would receive a 50% reduction in the MRC for

the first 12 months.

2. The Exchange proposes to amend the table on pages 5 and 6 of the Filing
(pages 16 and 17 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the table on pages 5 and 6 of the
Filing (pages 16 and 17 of the Exhibit 1), as follows (proposed deletions [bracketed], new

text double underlined):

Solution bundles

connections (40 Gb each),
2 fiber cross connections
and either the Network
Time Protocol Feed or

Precision Timing Protocol

Type of Service Description Amount of Charge
$10.000 initial charge per
: _ bundle plus monthly charge
M. ) per bundle as follows:
1 kW partial cabinet. 1
- e For Users that order on
LCN connection (40 Gb) - - -
. or before December 31
1 IP network connection -
) ) (40 Gb). 2 NMS Network [2021]2022: $9.000
Partial Cabinet : monthly for first 12

months of service, and
$18.000 monthly
thereafter

For Users that order
after December 31,
[2021]2022: $18.000

monthly
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Note: A User and
its Affiliates are
limited to one
Partial Cabinet
Solution bundle at a
time. A User and its
Affiliates must have
an Aggregate
Cabinet Footprint of
2 KW or less to
qualify for a Partial
Cabinet Solution
bundle. See Note 2
under “General
Notes.”

Option F:
2 kKW partial cabinet, 1

LCN connection (40 Gb),
1 IP network connection
(40 Gb), 2 NMS Network
connections (40 Gb each),
2 fiber cross connections
and either the Network
Time Protocol Feed or
Precision Timing Protocol

$10,000 initial charge per

bundle plus monthly charge

per bundle as follows:

e For Users that order on
or before December 31,
[2021]2022: $9,500
monthly for first 12
months of service, and
$19,000 monthly
thereafter

e For Users that order
after December 31,
[2021]2022: $19,000
monthly

The Exchange proposes to amend the final sentence in the second paragraph
on page 9 of the Filing (first paragraph on page 22 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the final sentence in the second
paragraph on page 9 of the Filing (first paragraph on page 22 of the Exhibit 1), as follows
(proposed deletions [bracketed], new text underlined):

4.

The proposed initial charges and MRCs for Options E and F would apply equally
to all Users that purchase an Option E or F bundle, and the proposed 50%
reduction of MRC for the first 12 months would apply to any User that orders an
Option E or F bundle on or before December 31, [2021]2022.

The Exchange proposes to amend the third sentence in the fourth paragraph
on page 9 of the Filing (third paragraph on page 22 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the third sentence in the fourth
paragraph on page 9 of the Filing (third paragraph on page 22 of the Exhibit 1), as
follows (proposed deletions [bracketed], new text underlined):

Specifically, the proposed initial charges and MRCs for Options E and F would
apply equally to all Users that purchase an Option E or F bundle, and the
proposed 50% reduction of MRC for the first 12 months would apply to any User
that orders an Option E or F bundle on or before December 31, [2021]2022.

5. The Exchange proposes to amend the tables on pages 28 and 29 and on pages
30 and 31 of the Exhibit 5:

The Exchange proposes to change “2021” to “2022” in the tables on pages 28 and 29 and
on pages 30 and 31 of the Exhibit 5, as follows (proposed deletions [bracketed], new text
double underlined):
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Type of Service | Description | Amount of Charge
* K K Kk
Option A: No change No change
Option B: No change No change
Option C: No change No change
Option D: No change No change

Partial Cabinet Solution
bundles

Note: A User and its
Affiliates are limited to one
Partial Cabinet Solution
bundle at a time. A User and
its Affiliates must have an
Aggregate Cabinet Footprint
of 2 kW or less to qualify
for a Partial Cabinet
Solution bundle. See Note 2
under “General Notes.”

Option E:
1 kW partial cabinet. 1
LCN connection (40 Gb),

1 IP network connection
(40 Gb). 2 NMS Network
connections (40 Gb each).
2 fiber cross connections
and either the Network
Time Protocol Feed or

Precision Timing Protocol

$10.000 initial charge per
bundle plus monthly charge

per bundle as follows:
o For Users that order on
or before December 31,

[2021]2022: $9.000

monthly for first 12
months of service. and

$18.000 monthly
thereafter

e For Users that order
after December 31
[2021]2022: $18.000
monthly

Option F:

2 kW partial cabinet, 1
LCN connection (40 Gb)
1 IP network connection
(40 Gb). 2 NMS Network
connections (40 Gb each).
2 fiber cross connections
and either the Network
Time Protocol Feed or

Precision Timing Protocol

$10.000 initial charge per

bundle plus monthly charge

per bundle as follows:

e For Users that order on
or before December 31,
[2021]2022: $9.500
monthly for first 12
months of service, and
$19.000 monthly
thereafter

e For Users that order
after December 31,
[2021]2022: $19.000

monthly
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All other representations in the Filing remain as stated therein and no other changes are
being made.
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SR-NYSECHX-2021-01, Partial Amendment No. 1

New York Stock Exchange LLC (“NYSE” or the “Exchange”) hereby submits this Partial
Amendment No. 1 to the above-referenced filing (“Filing”), in connection with the
proposed rule change to amend the Exchange’s Fee Schedule related to co-location
services to add two Partial Cabinet Solution (“PCS”) bundles. With this Partial
Amendment No. 1, the Exchange proposes to change the final date for benefiting from a
reduction in the monthly recurring charge (“MRC”) for the proposed PCS bundles.

The Exchange filed the proposed rule change on January 19, 2021. In March 2021, the
Securities and Exchange Commission (“Commission”) issued a notice designating a
longer period to consider the Filing.2 The Commission subsequently issued an order
instituting proceedings to determine whether to approve or disapprove the Filing,® and
then issued an order extending the deadline for approving or disapproving the proposed
rule change to October 3, 2021.4

In the Filing, the Exchange proposed that Users that order the proposed PCS bundles
Option E or F on or before December 31, 2021 receive a 50% reduction in the MRC for
the first 12 months. The MRC reduction was proposed as an incentive to Users to utilize
the proposed PCS bundles.®

Given the passage of time since the Exchange first submitted the proposed rule change,
Users would enjoy only a limited benefit from this MRC reduction before it would be due
to expire on December 31, 2021. Accordingly, the Exchange believes that it would be
reasonable to extend the deadline for ordering the Option E or F bundle with a reduced
MRC to December 31, 2022. Doing so would provide Users with the benefit of a longer
period in which to order the proposed PCS bundles with a reduced MRC, giving them

! The Filing was published for comment in the Federal Register in early February
2021. See Securities Exchange Act Release No. 91036 (February 1, 2021), 86 FR
8440 (February 5, 2021) (SR-NYSECHX-2021-01). Unless otherwise defined
herein, capitalized terms have the same meaning as in the Filing.

2 See Securities Exchange Act Release No. 91362 (March 18, 2021), 86 FR 15765
(March 24, 2021) (SR-NYSECHX-2021-01).

8 See Securities Exchange Act Release No. 91785 (May 6, 2021), 86 FR 26082
(May 12, 2021) (SR-NYSE-2021-05, SR-NYSEAMER-2021-04, SR-NYSEArca-
2021-07, SR-NYSECHX-2021-01, SR-NYSENAT-2021-01).

4 See Securities Exchange Act Release No. (July 30, 2021), 86 FR 42911 (August
5, 2021) (SR-NYSE-2021-05, SR-NYSEAMER-2021-04, SR-NYSECHX-2021-
01, SR-NYSENAT-2021-01).

5 See 86 FR 8440, supra note 1, at 8442.
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more time to evaluate the benefits of the PCS bundles as compared to bundles offered by
various Hosting Users.

To implement the change, the Exchange proposes the following amendments to the
Filing:

1. The Exchange proposes to amend the final sentence in the first paragraph on
page 5 of the Filing (carry-over paragraph on pages 15 and 16 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the final sentence in the first
paragraph on page 5 of the Filing (carry-over paragraph on pages 15 and 16 of the
Exhibit 1), as follows (proposed deletions [bracketed], new text underlined):

The Exchange proposes that Users that purchase Option E or F bundles on or
before December 31, [2021]2022 would receive a 50% reduction in the MRC for
the first 12 months.

2. The Exchange proposes to amend the table on page 5 of the Filing (pages 16
and 17 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the table on page 5 of the Filing
(pages 16 and 17 of the Exhibit 1), as follows (proposed deletions [bracketed], new text

double underlined):

Type of Service Description Amount of Charge
$10.000 initial charge per
) bundle plus monthly charge
Option E: ] .
| kW partial cabinet. 1 per bundle as follows:

o For Users that order on
or before December 31
[2021]2022: $9.000
monthly for first 12
months of service, and
$18.000 monthly
thereafter

e For Users that order
after December 31,
[2021]2022: $18.000

monthly

LCN connection (40 Gb)
1 IP network connection
(40 Gb). 2 NMS Network
connections (40 Gb each),
2 fiber cross connections
and either the Network
Time Protocol Feed or

Precision Timing Protocol

Partial Cabinet
Solution bundles
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Note: A User and
its Affiliates are
limited to one
Partial Cabinet
Solution bundle at a
time. A User and its
Affiliates must have
an Aggregate
Cabinet Footprint of
2 KW or less to
qualify for a Partial
Cabinet Solution
bundle. See Note 2
under “General
Notes.”

Option F:
2 kKW partial cabinet, 1

LCN connection (40 Gb),
1 IP network connection
(40 Gb), 2 NMS Network
connections (40 Gb each),
2 fiber cross connections
and either the Network
Time Protocol Feed or
Precision Timing Protocol

$10,000 initial charge per

bundle plus monthly charge

per bundle as follows:

e For Users that order on
or before December 31,
[2021]2022: $9,500
monthly for first 12
months of service, and
$19,000 monthly
thereafter

e For Users that order
after December 31,
[2021]2022: $19,000
monthly

The Exchange proposes to amend the final sentence in the first paragraph on
page 9 of the Filing (carry-over paragraph on pages 21 and 22 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the final sentence in the first
paragraph on page 9 of the Filing (carry-over paragraph on pages 21 and 22 of the
Exhibit 1), as follows (proposed deletions [bracketed], new text underlined):

4.

The proposed initial charges and MRCs for Options E and F would apply equally
to all Users that purchase an Option E or F bundle, and the proposed 50%
reduction of MRC for the first 12 months would apply to any User that orders an
Option E or F bundle on or before December 31, [2021]2022.

The Exchange proposes to amend the third sentence in the third paragraph
on page 9 of the Filing (second paragraph on page 22 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the third sentence in the third
paragraph on page 9 of the Filing (second paragraph on page 22 of the Exhibit 1), as
follows (proposed deletions [bracketed], new text underlined):

5.
5:

Specifically, the proposed initial charges and MRCs for Options E and F would
apply equally to all Users that purchase an Option E or F bundle, and the
proposed 50% reduction of MRC for the first 12 months would apply to any User
that orders an Option E or F bundle on or before December 31, [2021]2022.

The Exchange proposes to amend the table on pages 28 and 29 of the Exhibit

The Exchange proposes to change “2021” to “2022” in the table on pages 28 and 29 of
the Exhibit 5, as follows (proposed deletions [bracketed], new text double underlined):
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Type of Service I Description I Amount of Charge
* %k Kk 3k Xk
Option A: No change No change
Option B: No change No change
Option C: No change No change
Option D: No change No change

Partial Cabinet Solution
bundles

Note: A User and its
Affiliates are limited to one
Partial Cabinet Solution
bundle at a time. A User and
its Affiliates must have an
Aggregate Cabinet Footprint
of 2 kW or less to qualify
for a Partial Cabinet
Solution bundle. See Note 2
under “General Notes.”

Option E:
1 kW partial cabinet, 1

LCN connection (40 Gb)
1 IP network connection
(40 Gb). 2 NMS Network
connections (40 Gb each).
2 fiber cross connections
and either the Network
Time Protocol Feed or

Precision Timing Protocol

$10.000 initial charge per

bundle plus monthly charge

per bundle as follows:

o For Users that order on
or before December 31.
[2021]2022: $9.000
monthly for first 12
months of service, and
$18.000 monthly
thereafter

e For Users that order
after December 31,
[2021]2022: $18.000
monthly

Option F:
2 kW partial cabinet, 1

LCN connection (40 Gb)

1 IP network connection
(40 Gb). 2 NMS Network

connections (40 Gb each).

2 fiber cross connections
and either the Network
Time Protocol Feed or

Precision Timing Protocol

$10.000 initial charge per
bundle plus monthly charge

per bundle as follows:

e For Users that order on
or before December 31,
[2021]2022: $9.500

monthly for first 12
months of service. and

$19.000 monthly
thereafter

e For Users that order
after December 31,
[2021]2022: $19.000

monthly

3 3 ok okok
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All other representations in the Filing remain as stated therein and no other changes are
being made.
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SR-NYSENAT-2021-01, Partial Amendment No. 1

NYSE National, Inc. (“NYSE National” or the “Exchange”) hereby submits this Partial
Amendment No. 1 to the above-referenced filing (“Filing”), in connection with the
proposed rule change to amend the Exchange’s Schedule of Fees and Rebates (“Fee
Schedule”) related to co-location services to add two Partial Cabinet Solution (“PCS”)
bundles. With this Partial Amendment No. 1, the Exchange proposes to change the final
date for benefiting from a reduction in the monthly recurring charge (“MRC”) for the
proposed PCS bundles.

The Exchange filed the proposed rule change on January 19, 2021.1 In March 2021, the
Securities and Exchange Commission (“Commission”) issued a notice designating a
longer period to consider the Filing.?2 The Commission subsequently issued an order
instituting proceedings to determine whether to approve or disapprove the Filing,® and
then issued an order extending the deadline for approving or disapproving the proposed
rule change to October 3, 2021.*

In the Filing, the Exchange proposed that Users that order the proposed PCS bundles
Option E or F on or before December 31, 2021 receive a 50% reduction in the MRC for
the first 12 months. The MRC reduction was proposed as an incentive to Users to utilize
the proposed PCS bundles.®

Given the passage of time since the Exchange first submitted the proposed rule change,
Users would enjoy only a limited benefit from this MRC reduction before it would be due
to expire on December 31, 2021. Accordingly, the Exchange believes that it would be
reasonable to extend the deadline for ordering the Option E or F bundle with a reduced
MRC to December 31, 2022. Doing so would provide Users with the benefit of a longer
period in which to order the proposed PCS bundles with a reduced MRC, giving them

! The Filing was published for comment in the Federal Register in early February
2021. See Securities Exchange Act Release No. 91037 (February 1, 2021), 86 FR
8424 (February 5, 2021) (SR-NYSENAT-2021-01). Unless otherwise defined
herein, capitalized terms have the same meaning as in the Filing.

2 See Securities Exchange Act Release No. 91363 (March 18, 2021), 86 FR 15763
(March 24, 2021) (SR-NYSENAT-2021-01).

8 See Securities Exchange Act Release No. 91785 (May 6, 2021), 86 FR 26082
(May 12, 2021) (SR-NYSE-2021-05, SR-NYSEAMER-2021-04, SR-NYSEArca-
2021-07, SR-NYSECHX-2021-01, SR-NYSENAT-2021-01).

4 See Securities Exchange Act Release No. 92532 (July 30, 2021), 86 FR 42911
(August 5, 2021) (SR-NYSE-2021-05, SR-NYSEAMER-2021-04, SR-
NYSECHX-2021-01, SR-NYSENAT-2021-01).

5 See 86 FR 8424, supra note 1, at 8426.
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more time to evaluate the benefits of the PCS bundles as compared to bundles offered by
various Hosting Users.

To implement the change, the Exchange proposes the following amendments to the
Filing:

1. The Exchange proposes to amend the final sentence in the carry-over
paragraph on pages 4 and S of the Filing (carry-over paragraph on pages 15 and 16
of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the final sentence in the carry-
over paragraph on pages 4 and 5 of the Filing (carry-over paragraph on pages 15 and 16
of the Exhibit 1), as follows (proposed deletions [bracketed], new text underlined):

The Exchange proposes that Users that purchase Option E or F bundles on or
before December 31, [2021]2022 would receive a 50% reduction in the MRC for
the first 12 months.

2. The Exchange proposes to amend the table on page 5 of the Filing (pages 16
and 17 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the table on page 5 of the Filing
(pages 16 and 17 of the Exhibit 1), as follows (proposed deletions [bracketed], new text

double underlined):

Type of Service Description Amount of Charge

$10.000 initial charge per
bundle plus monthly charge

QME:. ) per bundle as follows:
1 kW partial cabinet, 1 e For Users that order on
LCN connection (40 Gb) —_—

1 IP network connection or before December 31,
(40 Gb). 2 NMS Network [2021]2022; $9.000
connections (40 Gb each). %M d
2 fiber cross connections gllosnoosoomf;?{]llie an
and either the Network thel‘;:a Ftor

Time Protocol Feed or -

Precision Timing Protocol o For Users that order
after December 31.

[2021]2022: $18.000
monthly

Partial Cabinet
Solution bundles
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Note: A User and
its Affiliates are
limited to one
Partial Cabinet
Solution bundle at a
time. A User and its
Affiliates must have
an Aggregate
Cabinet Footprint of
2 KW or less to
qualify for a Partial
Cabinet Solution
bundle. See Note 2
under “General
Notes.”

Option F:
2 kKW partial cabinet, 1

LCN connection (40 Gb),
1 IP network connection
(40 Gb), 2 NMS Network
connections (40 Gb each),
2 fiber cross connections
and either the Network
Time Protocol Feed or
Precision Timing Protocol

$10,000 initial charge per

bundle plus monthly charge

per bundle as follows:

e For Users that order on
or before December 31,
[2021]2022: $9,500
monthly for first 12
months of service, and
$19,000 monthly
thereafter

e For Users that order
after December 31,
[2021]2022: $19,000
monthly

The Exchange proposes to amend the final sentence in the carry-over
paragraph on pages 8 and 9 of the Filing (first paragraph on page 22 of the Exhibit

The Exchange proposes to change “2021” to “2022” in the final sentence in the carry-
over paragraph on pages 8 and 9 of the Filing (first paragraph on page 22 of the Exhibit
1), as follows (proposed deletions [bracketed], new text underlined):

4.

The proposed initial charges and MRCs for Options E and F would apply equally
to all Users that purchase an Option E or F bundle, and the proposed 50%
reduction of MRC for the first 12 months would apply to any User that orders an
Option E or F bundle on or before December 31, [2021]2022.

The Exchange proposes to amend the third sentence in the second paragraph
on page 9 of the Filing (third paragraph on page 22 of the Exhibit 1):

The Exchange proposes to change “2021” to “2022” in the third sentence in the second
paragraph on page 9 of the Filing (third paragraph on page 22 of the Exhibit 1), as
follows (proposed deletions [bracketed], new text underlined):

5.
5:

Specifically, the proposed initial charges and MRCs for Options E and F would
apply equally to all Users that purchase an Option E or F bundle, and the
proposed 50% reduction of MRC for the first 12 months would apply to any User
that orders an Option E or F bundle on or before December 31, [2021]2022.

The Exchange proposes to amend the table on pages 28 and 29 of the Exhibit

The Exchange proposes to change “2021” to “2022” in the table on pages 28 and 29 of
the Exhibit 5, as follows (proposed deletions [bracketed], new text double underlined):
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Type of Service | Description | Amount of Charge
* K K Kk
Option A: No change No change
Option B: No change No change
Option C: No change No change
Option D: No change No change

Partial Cabinet Solution
bundles

Note: A User and its
Affiliates are limited to one
Partial Cabinet Solution
bundle at a time. A User and
its Affiliates must have an
Aggregate Cabinet Footprint
of 2 kW or less to qualify
for a Partial Cabinet
Solution bundle. See Note 2
under “General Notes.”

Option E:
1 kW partial cabinet. 1
LCN connection (40 Gb),

1 IP network connection
(40 Gb). 2 NMS Network
connections (40 Gb each).
2 fiber cross connections
and either the Network
Time Protocol Feed or

Precision Timing Protocol

$10.000 initial charge per
bundle plus monthly charge

per bundle as follows:
o For Users that order on
or before December 31,

[2021]2022: $9.000

monthly for first 12
months of service. and

$18.000 monthly
thereafter

e For Users that order
after December 31
[2021]2022: $18.000
monthly

Option F:

2 kW partial cabinet, 1
LCN connection (40 Gb)
1 IP network connection
(40 Gb). 2 NMS Network
connections (40 Gb each).
2 fiber cross connections
and either the Network
Time Protocol Feed or

Precision Timing Protocol

$10.000 initial charge per

bundle plus monthly charge

per bundle as follows:

e For Users that order on
or before December 31,
[2021]2022: $9.500
monthly for first 12
months of service, and
$19.000 monthly
thereafter

e For Users that order
after December 31,
[2021]2022: $19.000

monthly
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All other representations in the Filing remain as stated therein and no other changes are
being made.





