
 
 
 

 

55 Water Street 
New York, New York 10041-0099 
 

DTCC Public (White) 

 

 

August 5, 2021 

By Electronic Mail (rule-comments@sec.gov) 

Ms. Vanessa Countryman 
Secretary  
U.S. Securities and Exchange Commission 
100 F Street, NE 
Washington, DC 20549 

 

Re: Amendment No. 1 to File No. SR-NSCC-2021-005 

Dear Ms. Countryman:  

National Securities Clearing Corporation filed a partial amendment to File No. 
SR-NSCC-2021-005 on August 5, 2021, a copy of which is enclosed. 
 
 

Very truly yours,  
 
/s/ James Nygard 
Director and Assistant General Counsel  
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Amendment No. 1 to SR-NSCC-2021-005  

National Securities Clearing Corporation (“NSCC”) is filing this partial amendment to 
SR-NSCC-2021-005 (“Proposed Rule Change”) which was filed with the Securities and 
Exchange Commission (“Commission”) on April 26, 2021.  This partial amendment is to provide 
for legends to be added to the NSCC Rules & Procedures after approval of the Proposed Rule 
Change by the Securities and Exchange Commission which legends will state that the Proposed 
Rule Change has been approved but is not yet implemented.   

Please add the following text on page 50 of the Proposed Rule Change (bold, underlined 
text represents additional language to the original proposed text): 

*** 
RULE 4. CLEARING FUND 

 
[Changes to this Rule 4, as amended by File No. SR-NSCC-2021-005 

are available at https://www.dtcc.com/-/media/Files/Downloads/legal/rule-
filings/2021/NSCC/SR-NSCC-2021-005.pdf.  These changes have been 
approved by the Securities and Exchange Commission but have not yet been 
implemented.  These changes will be implemented no later than [insert date 
within 20 Business Days after the approval of SR-NSCC-2021-005 by the 
Securities and Exchange Commission].  The Corporation will issue an 
Important Notice when these changes are implemented, and this legend will 
automatically be removed from this Rule 4] 

 
*** 

Please add the following text on page 51 of the Proposed Rule Change (bold, underlined 
text represents additional language to the original proposed text): 

*** 
PROCEDURE XV. CLEARING FUND FORMULA AND OTHER MATTERS2 

 
[Changes to this Procedure XV, as amended by File No. SR-NSCC-

2021-005 are available at https://www.dtcc.com/-
/media/Files/Downloads/legal/rule-filings/2021/NSCC/SR-NSCC-2021-005.pdf.  
These changes have been approved by the Securities and Exchange 
Commission but have not yet been implemented.  These changes will be 
implemented no later than [insert date within 20 Business Days after the 
approval of SR-NSCC-2021-005 by the Securities and Exchange Commission].  
The Corporation will issue an Important Notice when these changes are 
implemented, and this legend will automatically be removed from this 
Procedure XV.] 

 
*** 

 
2 All calculations shall be performed daily or, if the Corporation deems it appropriate, on a more 
frequent basis. 
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