
December 19, 2015 
 
this filing appears to be a workaround for the non-displayed orders that are not posted to the 
public feed.  it will encourage fewer displayed orders. 
 
non-displayed orders are intended to deceive the public as to quantity and price.  dissemination 
of the SIP is late, producing stale information, making current information non-public 
information. 
 
the SEC is the regulatory body that can restore the markets to order.  however, financial entities 
like NASDAQ are encouraged to disseminate incorrect/sale information so that the traders who 
purchase their private feed can make much more money.  in other words, both the exchanges and 
the professional traders purchasing the current trading information have a conflict of interest 
with the public. 
 
this rule proposal should be denied because of RegNMS.  this rule proposal is not fair, not 
efficient, and not in the public interest. 
 
 
RegNMS, Reproposing Release, 69 FR at 77440 
https://www.sec.gov/rules/final/34-51808.pdf 
page 16 
"The Reproposing Release emphasized that the NMS must meet the needs of longer-term 
investors, noting that any other outcome would be contrary to the Exchange Act and its 
objectives of promoting fair and efficient markets that serve the public interest.17" 
 
--  
sincerely,  
 
Suzanne Hamlet Shatto 
 


