
  
 

 
JONATHAN CAYNE 
Sr. Associate General Counsel 
805 KING FARM BLVD 
ROCKVILLE, MD  20850 
P:  
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E:  

 
 
 
 
 
September 12, 2014 
 
Ms. Elizabeth M. Murphy 
Secretary 
US Securities and Exchange Commission 
100 F Street NE 
Washington, DC  20549-1090 
 
 

Re: Partial Amendment No. 1 (SR-NASDAQ-2014-020) 
 
 
Dear Ms. Murphy: 
 

NASDAQ OMX LLC filed the above-reference filing on September 12, 2014. 
 
 

Sincerely, 
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Partial Amendment No.1 to SR-NASDAQ-2014-020 

The NASDAQ Stock Market LLC (“NASDAQ”) is filing this Partial Amendment No. 1 

to SR-NASDAQ-2014-020 to make the following changes to the pending 19b-4, Exhibit 1 and 

Exhibit 5: 

1. In the last line on the bottom of page 15 of 74 and in the eighth line on page 16 of 74 of 

the 19b-4, as well as in the fourth and twelfth lines on page 47 of 74 of the Exhibit 1 

replace the word “expects” with “represents that” and the word “to” with “will”.  

2. In the third to last line on page 11 of 74 of the 19b-4 and in the second line on page 43 of 

74 of the Exhibit 1 insert the word “and” before “(3)”. 

3. In the second to last line on page 11 of 74 that carries over to page 12 of 74 of the 19b-4 

and beginning in the third line on page 43 of 74 of the Exhibit 1 delete “; and (4) Nasdaq 

Rule 5940(a) and (b) to add references to ETMF Shares to those securities already 

covered under the rule relating to both entry fees and annual fees”. 

4. In the paragraph on page 28 of 74 that carries over to page 29 of 74 of the 19b-4 and in 

the paragraph on page 59 of 74 that carries over to page 60 of 74 of the Exhibit 1 delete 

the final sentence of the paragraph. 

5. Delete both the final full paragraph on page 31 of 74 of the 19b-4 and the paragraph at 

the bottom of page 62 of 74 that carries over to page 63 of 74 of the Exhibit 1. 

6. Delete the final line on page 73 of 74 and all of the text in its entirety on page 74 of 74 of 

the Exhibit 5. 

The proposal SR-NASDAQ-2014-020, as amended, remains consistent with the 

Securities Exchange Act of 1934, and specifically with Section 6(b)(5) because it makes 

technical and clarifying changes to the filing and does not make any changes that are unique or 
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novel.  Partial Amendment 1 specifically clarifies that the Exchange represents that:  (i) in the 

systems used to transmit and process transactions in ETMF’s Shares, an ETMF’s next-

determined NAV will be represented by a proxy price; and (ii) all ETMFs listed on the Exchange 

will have a unique identifier associated with their ticker symbols, which would indicate that their 

Shares are traded using NAV-Based Trading.  Additionally, all discussion and rule text 

surrounding entry and annual fees for Exchange-Traded Managed Funds have been removed and 

will be covered in a separate filing. 
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