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Lmory Uoive6iry Endo0mdr	 Re: File No. SR-NASDAQ-2007-031 
Treatu.er dnd Chi.ilnrcstment Offic.r

Roclefelle. Foundation Dear Ms. Morris:


Ralfl Egizi
 The NYSE Pension Managers' Advisory Committee (PMAC)
Dire.tor ofBenefit3, Fiiance& lor,gn Exchatrge 
Eashlan Ch.ni icrl Company	 wishes to comment on the Nasdaq request that it be allorved to 

use symbols of three letters or Iess for companies that were 
Presidcnt & Chief[i.cutl,. Oa6cer 
G.n€rtl Moro6 ,{$ct MaDagedeot formerly listed on another market. PMAC believes the historical 

practiceof using four- and five-letter sl.rnbols for issues traded 
Peteal,viCilbr( on Nasdaq.should continue, lq5qrvingthree or fewer letters for 
ChieflDvsrment Omc.t

PcnnsyllaniaSitt E'nploi'es R€rneneor Syst.,b theNYSEand AMEX.

h'illi.n H.nDrann

Seniorv!!e Prc$drot, Fiiar.e

Verizon Investnent Corpo.ation We think allowing three or fewer letter syrnbols on Nasdaq 

would be confusing for investors, who rely on the old convention 
Vicc Pr.sid.nt ot Inrer!denrs as a simple means of identifying where a stock trades. Clearly
I nrenational PaperCompanl 

there are different financial and corporate governancestandards
G.or8e 11. Philip 
Chi €flnvestment Omc€r	 for NYSE and Nasdaq listed cqmpanies, and in the vastmajority 
N$ Yo.kState Tca.h.6 RetnoDetrt 5,!3rem 

of cases, a company's transfer fiom NYSE to Nasdaq is not 
Ctannrafl & Chief!xe.utive Om.er voluntary. To permit a company that is no longer obligated to 
American tscacon Advnos, lnc. meet the NYSE's standards to continue to use the symbol that 

-identified it as an NYSE listed company and a symbol that by 
Caliaornia Public Ehployees Rdnetu.nt Slsteh law, they do not own -- blurs the distinction betweenthe mark€ts 

and is likely to comfuse i!]vestors. 

Chi.f lnvestmenrOffi ccr 

Pr.sidcnt & Chiefhe.utne Ott.er 

In the interest of clarity, simplicity, and most importantly, 
[1o.ida StareBDaldoiAdminisirlrioo investor protection, we ask the SEC to maintain the historical 

number of lettersin the respective markets' symbols. 
Ch,ef Investmqri Offi c €. 
ShellOil Cornpan) 

Very truly yours, 
Arsisrant Treasurr & Managing Di.e€1or 
lE\I Retn enr FuDds 

Ch,ea inrestdenl Otfi cer 
b'ashingron University 

Senio.Vice Presid.nt iortirance & Treaurer Gary A. Glynn, Chairman 
S/atbmor. Collcg€ }.rySE Peqsioh ManagersAdvisory Committee 
"Ex Ofircio \'Icmber 
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