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Re: SR-Nasdaq-2006-13 
 
Dear Ms. Morris: 
 
The New York Stock Exchange LLC (“NYSE”) is pleased to take this opportunity to 
comment on the proposed amendments regarding various changes to Nasdaq’s 
TotalView product.  We note that, in its discussion of the proposed rule change, Nasdaq 
states that it wishes to waive fees for "firms wishing to distribute Nasdaq's aggregate real-
time best bid and offer quote for NYSE- and Amex-listed stocks via the TotalView or 
TotalView ITCH versions of its feeds."  We have two comments on this proposed change. 
 
First, the filing is silent on whether there will be user fees for those seeing a display of 
this data.  We would request that Nasdaq specify whether user fees will apply, and if so, 
that Nasdaq quantify those fees.   
 
Second, there is no mention in the proposal of the contract terms that those who wish to 
distribute this particular Nasdaq product must adhere to.  We are particularly concerned 
that investors may confuse the Nasdaq product with that of CTA unless it is clearly 
labeled - much like delayed data must be.  This concern is magnified if there are no 
display fees for the information.  We request that Nasdaq address this concern and 
specifically describe the proposed contract terms.   
 
Thank you for your consideration of these comments.  We would be pleased to answer 
any questions that you may have.   
 
Sincerely, 
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Assistant Secretary  


