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Dear Ms. Morris: 

DAVID II. LEVIN 
(IY'L&'LOOP) 

OF COIJNSEL: 
SG 

HORb:HT F. KENNE:DY,JK. 
(1.ICENSEI) 0NI.Y IN NEW YORK) 

I represent investors in arbitrations before the NASD. I am writing to you today to 
express my view that the proposed rule to permit the filing of motions to dismiss in 
"extraordinary circumstances" must NOT be enacted. 

I strongly believe that Respondent's abuses of motion practice, and motions to 
dismiss in particular, have severely damaged the credibility and fairness of the arbitration 
process against investors. 

Thank you very much. 

Sincerely yours, 

I 

Michael B. ~ y n c h ,  3sq. 
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