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PARTIAL AMENDMENT 
 

The International Securities Exchange, LLC (“ISE” or the “Exchange”) hereby 
submits this Partial Amendment, constituting Amendment No. 1, to its rule filing SR-
ISE-2014-43, filed on September 15, 2014, in which the Exchange proposes to amend its 
Rules 810 (Limitations on Dealings) and 717 (Limitations on Orders) to address the 
limitation on the flow of information between a member’s Electronic Access Member 
(‘‘EAM’’) unit, which handles the customer/agency side of the business, and its affiliated 
Primary Market Maker and/or Competitive Market Maker unit, which handles the 
proprietary side of the business. 
 
 The purpose of this Amendment No. 1 is to clarify that with this proposed rule 
change, the EAM unit of a member will only have access to orders and quotes that are 
publicly available to all market participants.  The proposed rule change will not permit 
the EAM unit of a member to have access to any non-public order or quote information 
of the affiliated market maker, including hidden or undisplayed size or price information 
of such orders and quotes.  Market makers are not allowed to post hidden or undisplayed 
orders and quotes on the Exchange.  This Amendment No. 1 simply clarifies the proposed 
rule.  Members do not expect to receive any additional order or quote information as a 
result of this proposed rule change.        

 
 
 

 


