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investors navigating the current wide range of choices among trading venues, we also recommend that 

FINRA reconsider charging a fee for use of the reported information by professional users, at least for 

the basic trading volume information available on FINRA' s website. 

Requirement to Use Unique MPID 

Our comment letter focuses on the proposal's requirements relating to reporting volume 

information. In addition to the reporting requirements, the proposal also requires that a FINRA 
member operating an A TS obtain for each such ATS a single, unique MPID that is designated for 
exclusive use for reporting each ATS's transactions. To the extent that requiring each ATS to use a 

single, unique MPID for reporting information to FINRA will enhance FINRA's ability to surveil for 

compliance with the requirements of Regulation A TS as well as other rules, we support this aspect of 

the proposal. We recognize that some issues have been raised by other commenters regarding the 

operation of the MPID. We encourage the SEC to work with market participants to minimize any 

operational burdens associated with the MPID requirements. 

* * * * * 

If you have any questions on our comment letter, please feel free to contact me directly at (202) 
371-5408 or at aburstein@ici.org. 

cc: The Honorable Mary Jo White 
The Honorable Luis A. Aguilar 
The Honorable Daniel M. Gallagher 

The Honorable MichaelS. Piwowar 

The Honorable KaraM. Stein 

Sincerely, 

Is/ Ari Burstein 

Ari Burstein 

Senior Counsel 

John Ramsay, Acting Director, Division ofTrading and Markets 

James R. Burns, Deputy Director, Division ofTrading and Markets 

David Shillman, Associate Director, Division of Trading and Markets 


