
DVIN.PAPANTONlO 
1HOMASo MITCHEll.ECHSNER 

R,AfF'ERTY & pROCTOR. PA. 
rnO!'ESSlONAL CORPOllATION ATtORNEYS AT LAW 

VIA WEBSITE 
Elizabeth M. Murphy 
Secretary 

SCOTT C. BARNES 
AMANDA S. BARR 
BRIAN H. BARR 
M. ROBElIT BlANCHARD 
BRANDON L. BOGLE 
VIRGINIA M. BUCHANAN 
WILUAM E CASH. TIl 
STE."HEN H. ECHSNER 
RACHAEL R. GILMER 
KRIsrrAN KRASZF.WSKI 
KIMBERLY R. LAMBERT 

•	 FREDRIC G. LEVIN 
MARTIN H. LEVIN 
ReBERT M. WEHR 
MEGHAN E. McCORMICK 
KATIIERINE McFARLAND 
NEIL E. M,WlLLIAMS,)I\. 
W", JEMISON M1MS,)I\. 
CLAY MITCHElL 
R. LARRY MORRIS 
K. LEA MORRIS 

December 1, 2010 

PETER J. MOUGEY 
TIMOTHY M. O'BRIEN 
MIKE PAPANTONIO 
MARK J. PROCTOR 
1ROY A RAFFERTY 
MATTHEW D. SCHULTZ 
W. CAMERON STEPHENSON 
LEO A THOMAS 
BRETT VlGODSKY 
CHRISTOPHER M. VlACHOS 
AARONL. WATSON 

OF COUNSEl" 
ROBERT EKENNEm; JR. 
(LICENSED ONLY IN NBWYORK) 

BEN W. GORDON, JR
 
LEFFERTS L. MABIE, JR (1925-1996)
 
D.L. MIDDLEBROOKS (1926'1997) 
DAVID H. LEVIN (1928-2002) 
STANLEY B. LEVIN (1938-2009) 

Securities and Exchange Commission 
100 F Street, NE 
Washington, DC 20549-1090 

Re: SR-FINRA-2010-053 Rule 

Dear Ms. Murphy: 

I appreciate the opportunity to make comments on the proposed changes to FINRA's Code of 
Arbitration Procedure for Consumer Disputes. I am an attorney whose practice is dedicated 
entirely to investor disputes resolved through arbitration and in state and federal court. I am also 
a member and the President of the Public Investor Arbitration Bar Association (pIABA). 

The proposed changes to the Panel Compilation Rule are beneficial to the public investor. 
Without question, the required industry arbitrator feeds the perception of bias. Removing the 
mandatory industry arbitrator will alleviate the likelihood that his or her fellow arbitrators will 
view this individual as an "expert" There is no need for required industry presence within 
FINRA dispute resolution forums. 

Once again, I would like to express my gratitude for being able to submit these comments. The 
proposed modifications to the Panel Compilation Rule are positive for all parties in the forum 
and should be approved on an accelerated basis. 

Respect ¥, 

Peter Mougey 
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