
   
 

 
                                 

   

 

 

 
 

 

 
 

         
       
   

   
     

       
    
     

 

FINRA’s Proposal to Increase Assessments File Number SR–FINRA– 
2009–057 

We are staunchly opposed to these fee increases and site the following in addition to other 
obvious reasons? 

•	 FINRA’s failure to properly prepare for the inevitable market downturn is the 
root cause of their operating cash flow concerns.  

•	 It is, therefore, unfair to burden broker-dealers, financial advisors and their 
clients, all of whom have all suffered greatly during the recent market 
downturn, with these additional fee assessments.  

•	 More specifically, the doubling of the PA is simply unjustified by any 
reasonable calculation of inflation over the five-year period since the last 
increase in this assessment.  

•	 Finally, the new method of calculation for the GIA will only increase the 
disproportionate burden borne by independent broker-dealers, independent 
financial advisors, and their clients because of aspects of our business model 
that are unique in the securities industry.  

Russell L. Bacon, MBA, CSA 
Director, Montgomery Wealth Management 
Located at: 
Montgomery Bank 
13303 Manchester Road 
Des Peres, MO 63131 
W: 314‐957‐4012 
F:	 314‐835‐0032 


