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Dear Ms. Morris, 

The Bank Depository User Group ("BDUG), an association of The Depository Trust 
Company ("DTC") bank participants organized in 1982, would like to go on record in 
support of DTC's proposed amendments to its rules to update, standardize, and restate the 
requirements for the Fast Automated Securities Transfer Program ("FAST") and the Direct 
Registration System (DRS). 

With the anticipated exponential growth of DRS usage due to the recent changes to stock 
exchange listing requirements mandating DRS eligibility, BDUG agrees that 
"modernization" of DTC's original FAST requirements from 1975 is warranted, including: 

Standardization of insurance requirements, with insurance coverage established to 
account for expected increases in transactional volumes and the corresponding increased 
dollar values processed through the DRS system and the value of securities held in 
FAST positions at the transfer agents 
Enhanced safekeeping requirements for physical plant security and fire protection 
standards 
Maintenance of adequate technology to improve processing, sufficiently protect data to 
ensure investor privacy and provide an appropriate disaster recovery plan 
Regulatory and bookkeeping requirements to ensure compliance with applicable laws 
and regulations, such as OFAC, AML, Privacy etc. 
Audit reporting to certify a transfer agent's processes and controls 

BDUG, representing its member banks, believes firmly that DTC's proposed amendments to 
the FAST and DRS rules ensure the safety and soundness of the system. The reduction of 
risk and promotion of efficiency are underlying goals of our members and all members of 
the financial services community. 

BDUG appreciates the opportunity to comment on this rule filing. 
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