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Secretary 
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Washington, DC 20549 

 

December 8, 2017 

DTN appreciates the opportunity to comment on the Notice of Filing and Immediate Effectiveness of the 
Twenty Second Charges Amendment to the Second Restatement of the CTA Plan and the Thirteenth 
Charges Amendment to the Restated CQ Plan, File Number SR-CTA/CQ-2017-04.   The amendments 
presented provide much needed clarification and we applaud the CTA Plan for listening to the industry, 
and more specifically to DTN’s feedback, as it pertains to policy wording.    

While we chose to address the clearest part of the policy in this comment letter,  we will continue to 
work with the CTA Plan to ensure technological advances over the past several years are recognized and 
considered in future policy decisions.   

DTN is elated by the language provided for Non-Professional Users in the amendment.  As stated, Non-
Professional users would not be liable for any fees other than $1 per month, regardless of the 
customer’s use of the data.  We believe this is a significant clarification that benefits Non-Professional 
traders/investors and is one we support fully. 

DTN is highly competitive because of our superior products, price point and customer focused 
operation.  A level playing field as it relates to exchange fees has been a goal of ours for years.  There 
remains additional work to be done within the industry to ensure all pricing and use policies are easy to 
understand and 100% transparent.  We look forward to continued dialog with the Exchanges/Market 
System plans, the SEC, and the industry to facilitate changes that provide consistent, affordable, and fair 
access to market data for all traders/investors. 

Sincerely, 

 

Jay Froscheiser 

Vice President, Active Trader Products 

DTN 
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