
 

 

 

 

September 24, 2019 

 

Brent J. Fields 

Secretary 

Securities and Exchange Commission 

100 F Street, N.E. 

Washington, DC 20549-1090 

 

  Re: File No. SR-CboeBZX-2019-067, Amendment No. 3 

 

Dear Mr. Fields: 

 

On September 24, 2019, Cboe BZX Exchange, Inc. (the “Exchange”) filed with the 

Securities and Exchange Commission (the “Commission”) Partial Amendment No. 3 to SR-

CboeBZX-2019-067 in order to clarify certain points and add additional details. This Partial 

Amendment No. 3 to SR-CboeBZX-2019-067 partially amends Amendment No. 2 to SR-

CboeBZX-2019-067, which was submitted on September 19, 2019 and amended and replaced in 

its entirety Amendment No. 1 to SR-CboeBZX-2019-067 as submitted on August 29, 2019, 

which amended and replaced in its entirety the proposal as originally submitted on July 18, 2019.  

The Exchange submitted proposal SR-CboeBZX-2019-067 in order to list and trade shares of the 

Innovator-100 Buffer, Power Buffer, and Ultra Buffer ETF Series and the Innovator Russell 

2000 Buffer, Power Buffer, and Ultra Buffer ETF Series under the Innovator ETFs Trust under 

Rule 14.11(i).  In order to provide notice for public review of this Amendment No. 3, in addition 

to posting on the Exchange’s public website, the Exchange is filing this comment letter with the 

Commission. 
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Partial Amendment No. 3 to SR-CboeBZX-2019-067 

Cboe BZX Exchange, Inc. (the “Exchange” or “BZX”) is filing this Partial 

Amendment No. 3 to SR-CboeBZX-2019-067 to partially amend Amendment No. 2 to 

SR-CboeBZX-2019-067 (the “Proposal”), which was submitted on September 19, 2019 

and amended and replaced in its entirety Amendment No. 1, which was submitted on 

August 29, 2019 and amended and replaced in its entirety the proposal as originally 

submitted on July 18, 2019.  Pursuant to the Proposal, the Exchange proposed a rule 

change to list and trade shares of the Innovator-100 Buffer ETF Series and Innovator 

Russell 2000 Buffer ETF Series; Innovator-100 Power Buffer ETF Series and Innovator 

Russell 2000 Power Buffer ETF Series; and Innovator-100 Ultra Buffer ETF Series and 

Innovator Russell 2000 Ultra Buffer ETF Series under the Innovator ETFs Trust under 

Rule 14.11(i). This Partial Amendment No. 3 proposes to make a change to the Proposal 

in order to clarify a description related to the Buffer Funds. The Exchange believes that 

this proposed change clarifies the Proposal, as further described below, and is consistent 

with the Securities Exchange Act of 1934 in that it would further clarify and add 

additional detail to the Proposal and eliminate potential confusion. 

The Exchange is proposing to amend the following paragraph on page 10 of 55 in 

the Form 19b-4 Information and page 35 of 55 of the Exhibit 1 that currently states:  

• If the Reference Index decreases over the outcome period by more than 

9%: the Buffer Fund will provide a total return loss that is 9% less than the 

percentage loss on the Reference Index with a maximum loss of 

approximately 90%. 

The Exchange is proposing that it would instead read as follows: 
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• If the Reference Index decreases over the outcome period by more than 

9%: the Buffer Fund will provide a total return loss that is 9% less than the 

percentage loss on the Reference Index with a maximum loss of 

approximately 91%. 

As noted above, the Exchange believes that this proposed change adds clarifying 

information that is consistent with other changes made in previous Amendment No. 2 and 

is consistent with the Securities Exchange Act of 1934 in that it would clarify and add 

additional detail to the Proposal and eliminate potential confusion. 
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