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PARTIAL AMENDMENT 

Cboe Exchange, Inc. (the “Exchange”) submits this Amendment, constituting 

Amendment No. 1 to rule filing SR-CBOE-2022-005 (the “Rule Filing”) in which the 

Exchange proposes to permit P.M.-settled S&P 500 Index (“SPX”) options that expire on 

Tuesday or Thursday under its Nonstandard Expirations Pilot Program (“Pilot Program”). 

Amendment No. 1 makes a minor update to the Rule Filing to include a 

representation that the Exchange will provide certain additional data regarding SPXW 

options that expire on each trading day of the week, as proposed, in the Pilot Program 

annual reports that it currently submits to the Securities and Exchange Commission 

(“Commission”). Specifically, Amendment No. 1 adds, after the sentence that provides 

“Going forward, the Exchange will include the same areas of analysis for SPXW options 

with Tuesday and Thursday expirations in the annual reports” on page 8 of the Form 19b-

4 and page 21 of Exhibit 1, the following sentence: 

The Exchange also proposes to include the following market quality data, 

over sample periods determined by the Exchange and the Commission, for 

SPX options (SPXW and standard SPX options) as part of the annual reports 

going forward: 

• time-weighted relative quoted spreads 

• relative effective spreads; and 

• time-weighted bid and offer sizes. 

Amendment No. 1 also amends the sentence on page 12 of the Form 19b-4 and 

page 25 of Exhibit 1 that states “The Exchange notes also that it will include analysis in 

connection with SPXW options that expire on Tuesdays and Thursdays, in the same 
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manner that it currently does for other Pilot Program products, in the annual reports it 

submits to the Commission, and will provide the Commission with any additional data or 

analyses the it may request if it deems such data or analyses necessary to determine whether 

the Pilot Program, including SPXW options with Tuesday and Thursday expirations as 

proposed, is consistent with the Exchange Act”, to instead state the following: 

The Exchange notes also that it will include analysis in connection with 

SPXW options that expire on Tuesdays and Thursdays, in the same manner 

that it currently does for other Pilot Program products, as well as the 

additional market quality data as described above, in the annual reports it 

submits to the Commission, and will provide the Commission with any 

additional data or analyses that it may request if it deems such data or 

analyses necessary to determine whether the Pilot Program, including 

SPXW options with Tuesday and Thursday expirations as proposed, is 

consistent with the Exchange Act. 

The Exchange requests accelerated approval of Amendment No. 1. This Amendment 

No. 1 makes no material changes to the Rule Filing. Amendment No. 1 merely adds a 

representation in the Rule Filing that the Exchange will include additional data in 

connection with SPX options in the Pilot Program annual reports, which will continue to 

assist in monitoring for any adverse market effects or regulatory concerns. Therefore, the 

Exchange does not believe a full notice and comment period is necessary, and thus believes 

accelerated approval is appropriate. 




