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The self-regulatory organization must provide all required information, presented in a
clear and comprehensible manner, to enable the public to provide meaningful
comment on the proposal and for the Commission to determine whether the proposal
is consistent with the Act and applicable rules and regulations under the Act.

The Notice section of this Form 19b-4 must comply with the guidelines for publication
in the Federal Register as well as any requirements for electronic filing as published
by the Commission (if applicable). The Office of the Federal Register (OFR) offers
guidance on Federal Register publication requirements in the Federal Register
Document Drafting Handbook, October 1998 Revision. For example, all references to
the federal securities laws must include the corresponding cite to the United States
Code in a footnote. All references to SEC rules must include the corresponding cite
to the Code of Federal Regulations in a footnote. All references to Securities
Exchange Act Releases must include the release number, release date, Federal
Register cite, Federal Register date, and corresponding file number (e.g., SR-[SRO]
-00-30¢). A material failure to comply with these guidelines will result in the proposed
rule change being deemed not properly filed. See also Rule 0-3 under the Act (17
CFR 240.0-3)

The Notice section of this Form 19b-4 must comply with the guidelines for publication
in the Federal Register as well as any requirements for electronic filing as published
by the Commission (if applicable). The Office of the Federal Register (OFR) offers
guidance on Federal Register publication requirements in the Federal Register
Document Drafting Handbook, October 1998 Revision. For example, all references to
the federal securities laws must include the corresponding cite to the United States
Code in a footnote. All references to SEC rules must include the corresponding cite
to the Code of Federal Regulations in a footnote. All references to Securities
Exchange Act Releases must include the release number, release date, Federal
Register cite, Federal Register date, and corresponding file number (e.g., SR-[SRO]
-0-xx). A material failure to comply with these guidelines will result in the proposed
rule change, security-based swap submission, or advance notice being deemed not
properly filed. See also Rule 0-3 under the Act (17 CFR 240.0-3)

Copies of notices, written comments, transcripts, other communications. If such
documents cannot be filed electronically in accordance with Instruction F, they shall be
filed in accordance with Instruction G.

Copies of any form, report, or questionnaire that the self-regulatory organization
proposes to use to help implement or operate the proposed rule change, or that is
referred to by the proposed rule change.

The full text shall be marked, in any convenient manner, to indicate additions to and
deletions from the immediately preceding filing. The purpose of Exhibit 4 is to permit
the staff to identify immediately the changes made from the text of the rule with which
it has been working.

The self-regulatory organization may choose to attach as Exhibit 5 proposed changes
to rule text in place of providing it in Item | and which may otherwise be more easily
readable if provided separately from Form 19b-4. Exhibit 5 shall be considered part
of the proposed rule change.

If the self-regulatory organization is amending only part of the text of a lengthy
proposed rule change, it may, with the Commission's permission, file only those
portions of the text of the proposed rule change in which changes are being made if
the filing (i.e. partial amendment) is clearly understandable on its face. Such partial
amendment shall be clearly identified and marked to show deletions and additions.
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PARTIAL AMENDMENT

Cboe Exchange, Inc. (“Cboe Options” or the “Exchange”) submits this
Amendment, constituting Amendment No. 1, to rule filing SR-CBOE-2021-041 (the “Rule
Filing”), in which the Exchange proposes to authorize for trading flexible exchange options
(“FLEX Options”) on broad-based indexes with values of at least 100 with a contact
multiplier of one. This Amendment No. 1 makes no substantive changes to the proposal and
merely makes certain clarifying changes.

First, this Amendment No. 1 deletes the paragraph under the heading “Capacity” on
pages 16 to 17 of the Form 19b-4 and page 60 of Exhibit 1 and replaces it with the following
paragraph (this Amendment No. 1 also renumbers the footnotes in the Form 19b-4 and
Exhibit 1 to reflect the addition of the footnote in this new paragraph):

The Exchange has analyzed its capacity and represents that it
believes the Exchange and Options Price Reporting Authority (“OPRA”)

have the necessary systems capacity to handle the additional traffic

associated with the listing of new series that may result from the

introduction of the Micro FLEX Index Options. Because the proposed rule
change is limited to options on broad-based indexes with a value of at least

100, which currently represent only 13 of the indexes on which the

Exchange lists options,' the Exchange believes any additional traffic that

may be generated from the introduction of Micro FLEX Index Options will

! These 13 indexes are: S&P 500 Index (SPX), Mini-S&P 500 Index (XSP),
Russell 2000 Index (RUT), Mini-Russell 2000 Index (MRUT), Dow Jones Industrial
Average (DJX), S&P 100 Index (OEX and XEO), S&P 500 ESG Index (SPESG), MSCI
EAFE Index (MXEA), MSCI Emerging Markets Index (MXEF), Russell 1000 Growth
Index (RLG), Russell 1000 Value Index (RLV), Russell 1000 Index (RUI), and FTSE
100 Mini-Index (UKXM).
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be manageable. The Exchange also understands that the OCC will be able

to accommodate the listing and trading of Micro FLEX Index Options.

Second, this Amendment No. 1 deletes the first full paragraph on page 30 of the Form
19b-4 and the carryover paragraph on pages 73 to 74 of Exhibit 1 and replaces it with the
following paragraph:

The Exchange believes the proposed rule change will protect
investors by preventing a Micro FLEX Index Option series from being

listed with the same terms as a non-FLEX Index Option. The Exchange

believes this restriction eliminates any possible price protection concerns

that permitting a FLEX Option with the same terms as but a different index

multiplier than a non-FLEX Option on the same underlying index may

allow FLEX options with a multiplier of one to gain priority over customer

orders on the book for similar non-FLEX index options overlying the same

index and to bypass or trade through the NBBO in non-FLEX options,

potentially leading to market fragmentation. The proposed rule change

will permit Micro FLEX Index Options to be listed with same terms as

FLEX Index Options with a multiplier of 100 that are currently available

for trading.





