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PARTIAL AMENDMENT 

Chicago Board Options Exchange, Incorporated (“CBOE” or the “Exchange”) 

submits this Amendment, constituting Amendment No. 2, to rule filing SR-CBOE-2015-

107 in which the Exchange proposes to enhance current and adopt new price protection 

mechanisms for orders and quotes.  The purpose of this Amendment No. 2 is to amend 

the proposed rule text of Rules 6.14(a) and 6.53C, Interpretation and Policy .08(g) in 

Exhibit 5 and the purpose and statutory basis sections of each of the Form 19b-4 and 

Exhibit 1 regarding the put strike price and call underlying value checks and the 

maximum value acceptable price range.   

The Exchange proposes to delete the first sentence of proposed Rule 6.14(a)(ii) on 

page 84 of Exhibit 5 and replace it with the following sentence: 

The Exchange may determine not to apply to a class either the put check 
in subparagraph (i)(A) or the call check in subparagraph (i)(B) above if a 
senior official at the Exchange’s Help Desk determines the applicable 
check should not apply in the interest of maintaining a fair and orderly 
market, which the Exchange will announce by electronic message to 
Trading Permit Holders that request to receive such messages. 
 
In connection with this amendment to the proposed rule text, the Exchange 

proposes to delete the first sentence in the first paragraph on page 7 of the Form 19b-4 

and the first sentence in the carryover paragraph on pages 49 – 50 of Exhibit 1 and 

replace it with the following sentence: 

Proposed Rule 6.14(a)(ii) provides that the Exchange may determine not 

to apply to a class either the put check or the call check described above if 

a senior official at the Exchange’s Help Desk determines it should not 

apply in the interest of maintaining a fair and orderly market, which the 
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Exchange will announce by electronic message to Trading Permit Holders 

that request to receive such messages. 

Additionally, the Exchange proposes to amend the purpose section of each of the 

Form 19b-4 and Exhibit 1 by deleting the sentence in footnote 6 on page 7 of the Form 

19b-4 and footnote 8 on page 49 of Exhibit 1 and replacing each with the following 

sentence: 

Pursuant to Exchange procedures, the Exchange will document, retain, and 
periodically review any decision to not apply the put check or call check, 
including the reason for the decision. 

The Exchange also proposes to delete the proposed rule text of Rule 6.53C, 

Interpretation and Policy .08(g)(1)(iii) on page 88 of Exhibit 5 and replace it with the 

following: 

(iii) The System calculates the amount that is a percentage of the 
maximum possible value of the spread (the “percentage amount”), which 
percentage is between 1% and 5% and which the Exchange will determine 
and announce to Trading Permit Holders by Regulatory Circular. 
 
In connection with the amendment to the proposed rule text, the Exchange proposes 

to amend the purpose section of each of the Form 19b-4 and Exhibit 1 by deleting the text of 

the fifth bulleted paragraph on page 26 of the Form 19b-4 and page 69 of Exhibit 1 and 

replacing each with the following: 

 The System will calculate the amount that is a percentage of the 

maximum possible value of the spread (the “percentage amount”), which 

percentage is between 1% and 5% and which the Exchange will determine 

and announce to Trading Permit Holders by Regulatory Circular. 
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