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The self-regulatory organization must provide all required information, presented in a
clear and comprehensible manner, to enable the public to provide meaningful
comment on the proposal and for the Commission to determine whether the proposal
is consistent with the Act and applicable rules and regulations under the Act.

The Notice section of this Form 19b-4 must comply with the guidelines for publication
in the Federal Register as well as any requirements for electronic filing as published
by the Commission (if applicable). The Office of the Federal Register (OFR) offers
guidance on Federal Register publication requirements in the Federal Register
Document Drafting Handbook, October 1998 Revision. For example, all references to
the federal securities laws must include the corresponding cite to the United States
Code in a footnote. All references to SEC rules must include the corresponding cite
to the Code of Federal Regulations in a footnote. All references to Securities
Exchange Act Releases must include the release number, release date, Federal
Register cite, Federal Register date, and corresponding file number (e.g., SR-[SRO]
-xx-xx). A material failure to comply with these guidelines will result in the proposed
rule change being deemed not properly filed. See also Rule 0-3 under the Act (17
CFR 240.0-3)

The Notice section of this Form 19b-4 must comply with the guidelines for publication
in the Federal Register as well as any requirements for electronic filing as published
by the Commission (if applicable). The Office of the Federal Register (OFR) offers
guidance on Federal Register publication requirements in the Federal Register
Document Drafting Handbook, October 1998 Revision. For example, all references to
the federal securities laws must include the corresponding cite to the United States
Code in a footnote. All references to SEC rules must include the corresponding cite
to the Code of Federal Regulations in a footnote. All references to Securities
Exchange Act Releases must include the rel number, rel date, Federal
Register cite, Federal Register date, and corresponding file number (e.g., SR-[SRO]
-xx-xx). A material failure to comply with these guidelines will result in the proposed
rule change, security-based swap submission, or advance notice being deemed not
properly filed. See also Rule 0-3 under the Act (17 CFR 240.0-3)

Copies of notices, written comments, transcripts, other communications. If such
documents cannot be filed electronically in accordance with Instruction F, they shall be
filed in accordance with Instruction G.

Copies of any form, report, or questionnaire that the self-regulatory organization
proposes to use to help implement or operate the proposed rule change, or that is
referred to by the proposed rule change.

The full text shall be marked, in any convenient manner, to indicate additions to and
deletions from the immediately preceding filing. The purpose of Exhibit 4 is to permit
the staff to identify immediately the changes made from the text of the rule with which
it has been working.

The self-regulatory organization may choose to attach as Exhibit 5 proposed changes
to rule text in place of providing it in ltem | and which may otherwise be more easily
readable if provided separately from Form 19b-4. Exhibit 5 shall be considered part
of the proposed rule change.

If the self-regulatory organization is amending only part of the text of a lengthy
proposed rule change, it may, with the Commission's permission, file only those
portions of the text of the proposed rule change in which changes are being made if
the filing (i.e. partial amendment) is clearly understandable on its face. Such partial
amendment shall be clearly identified and marked to show deletions and additions.
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PARTIAL AMENDMENT

C2 Options Exchange, Incorporated (“C2” or the “Exchange”) submits this
Amendment, constituting Amendment No. 2, to rule filing SR-C2-2015-033 in which the
Exchange proposes to enhance current and adopt new price protection mechanisms for
orders and quotes. The purpose of this Amendment No. 2 is to amend the proposed rule
text of Rules 6.13, Interpretation and Policy .04(h) and 6.17(d) in Exhibit 5 and the
purpose and statutory basis sections of each of the Form 19b-4 and Exhibit 1 regarding
the put strike price and call underlying value checks and the maximum value acceptable
price range.

The Exchange proposes to delete the first sentence of proposed Rule 6.17(d)(ii)
on page 81 of Exhibit 5 and replace it with the following sentence:

The Exchange may determine not to apply to a class either the put check

in subparagraph (i)(A) or the call check in subparagraph (i)(B) above if a

senior_official at the Exchange’s Help Desk determines the applicable

check should not apply in the interest of maintaining a fair and orderly

market, which the Exchange will announce by electronic message to
Trading Permit Holders that request to receive such messages.

In connection with this amendment to the proposed rule text, the Exchange
proposes to delete the first sentence in the carryover paragraph on pages 6 — 7 of the
Form 19b-4 and the first sentence in the carryover paragraph on pages 48 — 49 of Exhibit
1 and replace it with the following sentence:

Proposed Rule 6.17(d)(ii) provides that the Exchange may determine not

to apply to a class either the put check or the call check described above if

a senior official at the Exchange’s Help Desk determines it should not

apply in the interest of maintaining a fair and orderly market, which the



Page 4 of 4

Exchange will announce by electronic message to Trading Permit Holders

that request to receive such messages.

Additionally, the Exchange proposes to amend the purpose section of each of the
Form 19b-4 and Exhibit 1 by deleting the sentence in footnote 6 on page 7 of the Form
19b-4 and footnote 8 on page 48 of Exhibit 1 and replacing each with the following
sentence:

Pursuant to Exchange procedures, the Exchange will document, retain, and

periodically review any decision to not apply the put check or call check,
including the reason for the decision.

The Exchange also proposes to delete the proposed rule text of Rule 6.13,
Interpretation and Policy .04(h)(1)(iii) on page 85 of Exhibit 5 and replace it with the
following:

(iii) The System calculates the amount that is a percentage of the

maximum possible value of the spread (the “percentage amount”), which

percentage is between 1% and 5% and which the Exchange will determine
and announce to Trading Permit Holders by Requlatory Circular.

In connection with the amendment to the proposed rule text, the Exchange proposes
to amend the purpose section of each of the Form 19b-4 and Exhibit 1 by deleting the text of
the fifth bulleted paragraph on page 25 of the Form 19b-4 and page 67 of Exhibit 1 and
replacing each with the following:

The System will calculate the amount that is a percentage of the maximum

possible value of the spread (the “percentage amount”), which percentage

is between 1% and 5% and which the Exchange will determine and

announce to Trading Permit Holders by Regulatory Circular.
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