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Dear Ms. Shapiro:

Senator Brown shared your letter of June 1% (attached) regarding the SEC's proposed rule for the—— T
registration of municipal advisors. The Summit County Port Authority urges you to take an

additional review of the way the rule is written to ensure that finance authority board members do

not need to register as municipal advisors. The rule, as currently written, will have a negative

impact on the ability of financing authorities all over the country to recruit and keep strong, active
board members.

For background, Summit County Port Authority is a small public issuer based in Akron, Ohio. Last
year we issued over $100 million in financing, $18.2 million of which is tax-exempt. We have a
small staff with a very active, engaged board. The Summit County Port Authority Board of Directors
relies on legal counsel and financial advisors, who are paid for this service, to provide guidance
and feedback on any bond issuance or other financing that we undertake. Board members are aj
Yolunteers with experience ranging from banking, real estate, legal, finance, labor, community
development, insurance and health care. The Board encompasses a wealth of experience that
greatly enhances our efforts to assist projects in Northeast Ohio.

Legal counsel to Finance Authorities (aka Port Authorities) all across Ohio have expressed
concern pertaining to the lack of clarity in the rule regarding the need for board members to
register as municipal advisors. The reason for this concern is that good board members are
engaged in the process: asking questions and expressing concerns on financing when warranted.
Board member concerns and feedback could be construed as advice. Giving advice under the rule
requires registration. Registration (and all it entails) will drive good board members from
participating on our boards. Without strong board participation our efforts will be considerably
weakened. Again, we urge you and your staff to take a closer look at this issue and ensure that
board members of municipal issuers do not need to register as municipal advisors.

| will address any questions you or your staff may have and look forward to hearing fromAyou.

Best regards,

Christopher J.@urnham
President
Summit County Port Authority

c: Senator Sherrod Brown
Senator Rob Portman



