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Lavaca-Navidad River Authority
P.O. Box 429 Edna, Texas 77957 #1-11

February 17, 2011

Elizabeth M. Murphy, Secretary
Securities and Exchange Commission
1OOF Street, NE
Washington, D.C. 20549-1090

Re: SEC Proposed Regulations Relating to Municipal Advisor Registration
File No. S7-45-10

Dear Secretary Murphy:

Please enter my comments into record regarding the referenced rule making process.

SteteLnfaTa"NaVidad RJVer AUth°rity (LNRA) is a«>«*™«ttan and reclamation district of theSH^S v"1 ^f^? .'941, pursuant to. Artide 16, Section 59, of the Texas
fTa !1°' ^0dl1fietdm Vernon's Annotated Jexas Civil. Statutes as Article 8280-131. LNRA isPPolntdbvTr '• ^TL^ ^Boatx. of Qirecl0IS consis%g of nine
ConsStion"of the wVt^ *T'^f*^ virtue °f%procedure prescribed in the
person^ *e C ! t T*' ?? aPPomMents P™cess requires mat the nomination of apeison bythe Governor be confirmed bythe Texas Senate.

On December 20 2010, the Securities and Exchange Commission (SEC) released proposed rules
witf. boftt^rT^ rr^ ^POinted b°ard memberS °f mUnicipal en,ities to ««***SSiS^ ?, ^ ^ MllmclPal Securi«^ Rulemaking Board (MSRB) if they provideadvice on the issuance ol municipal securities or the investment of public funds It is mv
understanding thatthe SEC does not believe that appointed members of agoverning body oTa
752, ? h8t ™r deCted 6X °ffici0 members should be eluded from the defomfon
InS^l 8dVT- "Se empl°yeeS and elec,ed merabers « accountable to themunicipal entity for their actions. It is my thought tliat this additional layer of oversight is not
warranted and may m-fact is hinder the State's ability to attract and retain qualified volunteers to
seive m appointed positions.

!?!!;.wSt3te °fTeXilS haS Stmt0Ty Provi?io"s in place concerning the fiduciary responsibilityor volunteer and appomted board members of th^se type authorities. Specifically, LNRA's
ZnhLrw8 leglslat!°n.clear|y defi^s the fiduciary responsibility of our appointed board
~W .^.s.resP°ns!blllty ls toher defined in pur organizations, by-laws, and our policies
S 8^ 'nvestments- Secondly, the, additional financial, reporting and personaldisclosuie requirements being proposed by, the SEC un^er the.current ptopos^ is another layer of
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SS.^* that is already being ^dressed *wugh the Texas Ethic', Commission.The duplication ofetfort that would be created here is wasteful and should be avoided.

f^lf^°PP01tUnity to.«"*«<«* on the proposed rules. To summarize, it is my thought
to the our State soversight ot appointment process is adequate to ensure the continued integrity
oi the fiduciary responsibly that each appointed board member obligates him or herself to
^—T"8 "n aTint£d P°Siti0n- II is aIso ™* ,h0"8ht **the additional reportingIT", ??- bfln8 Proposed are a"catch-all" that will hinder the ability of State of Texas to
attract qualified candidates from rural single-county districts such as the one being served by the
Lavaca-Navidad River Authority. *

Thank you(

Nils/P. MauritZ/ Director
Lavaca Navidad River.Authority

P.O. Box 1208

Ganado, TX 77962


