
 

 

 
 

 
 

 

  
 

  
 

 
  
 

 
 
 
 
  
 
 

 

MEMORANDUM
 

TO: File No. S7-41-11 

FROM: Michael E. Coe 
Office of Commissioner Luis A. Aguilar 

DATE: March 27, 2012 

SUBJECT: Meeting with Representatives of Morgan Stanley 

On March 27, 2012, Commissioner Aguilar and Michael E. Coe, Counsel to the 
Commissioner, met with the following representatives of Morgan Stanley: 

Jim Rosenthal, Chief Operating Officer; 

Soo-Mi Lee, Managing Director and Legal Head of Regulatory Reform Implementation; 

Matt Berke, Global Head of Risk Management, Institutional Equity Division; and
 
Kathryn E. Dick, Managing Director, Promontory Financial Group, LLC. 


The discussion included, among other things, the issues raised in Morgan Stanley’s 
February 13, 2012 comment letter in response to the Commission’s proposed rules 
regarding Prohibitions and Restrictions on Proprietary Trading and Certain Interests in, 
and Relationships With, Hedge Funds and Private Equity Funds, commonly referred to as 
the “Volcker Rule.” 

In addition, Morgan Stanley provided the attached document, “Concerns & 
Recommendations: Volcker Rule Proposals” in advance of the meeting. 






