
 
 

 
 

 
 

  
  
 

 
 

 
 
 
 

 
 

 
 
 
 
  

 

 

 
 

MEMORANDUM
 

To: File No. S7-37-10 

From: Jennifer B. McHugh 
Senior Advisor to the Chairman 

Date: March 17, 2011 

Re: Meeting with Certain Private Fund Representatives 

On March 16, 2011, Chairman Schapiro; Jennifer McHugh; and Eileen Rominger, Director, 
and Robert Plaze, Associate Director, of the Division of Investment Management met with the 
following: 

• Jerrold Newman - Willowridge Partners, President and Founder  
• Charles Stetson - PEI Funds, Managing Director and co-founder 
• Deena Seelenfreund – VCFA Group, CFO  
• Bart Shirley - Cuyahoga Capital Partners, Managing Partner 
• Mary Joan Hoene - Carter Ledyard & Milburn, Counsel 

The participants discussed, among other things, the Commission’s Proposed Rules for 
Exemptions for Advisers to Venture Capital Funds, Private Fund Advisers with Less Than $150 
Million in Assets Under Management, and Foreign Private Advisers contained in SEC release No. 
IA-3111.  The participants also discussed practical implementation issues raised by the Advisers Act 
custody rule and code of ethics rule. 

The participants at the meeting provided the attached materials. 


































