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September30,2008 

Ms.FlorenceE.Harmon,Acting Secretary

SecuritiesandExchangeCommission

101F Street, N.E

Washington,DC20549


RE: Amended SEC Emergency Order under Section 12(kX2) of theSecuritiesExchangeAct of

1934 Taking Temporary Actionto Respond to Market Developments


Dear Ms. Harmon: 

of Life Insurers theSEC'sThe American Council acknowledges concernabout artificial price

movementsinthesecurities attributable basedon rumorsconcerning
markets to short selling 
financialinstitutions' ACLI is a national with353 members thataccountstabiiity. trade association 
for 93 percentofthe induslry's total assets, 93percentof life insurance premiums,and 95 percent

' of annuity considerations.Life insurers supportthe SEC's short-termresponseto these 
developments rts amended order issued onSeptember21, 2008.' The SEC's through emergency 

of rapidlyevolving in the securities carefulassessment developments marketsisprudent.A longer-
termsolutionmeritsdeliberative with broad publicinput.analysis 

TheSEC's emergency orderwillexpireon October 2, 2008, unless extended.We encourage the 
extensionof the order for a reasonable amountof timeso that conditions can be further examined 
and addressed ina responsible Weagreewiththe SEC's view that precipitousfashion. price 
declinesmay trigger questionsabout the financialconditionof publiccompanies,whichcancausea 
crisis of confidence without foundation. notes,thesea fundamental As the SEC'srelease 

developments andviability with broad market
couldimpairthe liquidity of publiccompanies, 
consequences. ACLIstrongly a reasonable of the SEC'sFor these reasons, encourages extension 

emergencyorder.


Wegreatlyappreciateyourattentionto our views. lf youhave any questions,pleaselet me know. 

$"-* 
A signifrcant majority ofour membe$ are public companies registered urder the federal securities laws with the SEC. 

'The 
SEC's order was issued in Exchange Act Release No. 58591A and required institutional investment managers to 

report daily sales of certain public conpanies on Form SH, among other things. 
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