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Re: Release No. 34-91603, File Number 57-24-16, Reopening of Comment Period 
for Universal Proxy  

 
Dear Madam Secretary: 
 

I write on behalf of the New York State Common Retirement Fund (Fund), the third largest 
public pension fund in the United States, which holds and invests the assets of the New York 

State and Local Retirement System on behalf of its 1.1 million members, retirees, and 
beneficiaries. We appreciate the opportunity to provide comments on the Securities and 
Exchange Commission’s recent reopening of the universal proxy comment period. 

 
In 2017, New York State Comptroller Thomas P. DiNapoli, Trustee of the Fund, supported 

the proposed amendments to the federal proxy rules published by the SEC in its Release No. 
34-79164 pertaining to universal proxies.1 The Comptroller stated, “[b]ecause proxy voting is 
one of the primary means by which shareholders act to manage and preserve their 

investments, I believe as a fiduciary that there should be no distinction between the franchise 
of a shareholder attending a meeting in person and that of a shareholder voting by proxy.” 

The Fund’s view on universal proxy cards in all non-exempt solicitations for contested 
director elections remains consistent with the Comptroller’s 2017 comment letter.  
 

Since that comment letter, the Fund participated in, and fully supports the work of, the 
Universal Proxy Working Group, an informal committee of market participants who share an 

interest in optimizing proxy voting logistics for non-exempt solicitations in connection with 
contested corporate director elections. On August 6, 2020 the Universal Working Group 
submitted a letter to the Director of Corporation Finance citing recommendations that could 

assist the Commission in adopting a final rule.2  
 

 
 

 
1 https://www.sec.gov/comments/s7-24-16/s72416-1470796-130406.pdf 
2 https://www.sec.gov/comments/s7-24-16/s72416-8347728-228998.pdf 
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We do not believe there are any further developments since the 2016 Release that should 
affect the SEC’s consideration of adopting a universal proxy card requirement. As a result, 

the SEC should move expeditiously to adopt a final rule and complete this meaningful reform 
to strengthen the U.S. proxy voting system.  

 
Thank you for your consideration of these comments. 
 

Sincerely, 
 

 
 
Liz Gordon  

Executive Director of Corporate Governance 
 


