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We strongly believe the proposed regulations are:

1. Bad for Investors. If the proposal 1s adopted
enhanced return and portfolio protection pote
prevented from buying them by an overly bu
firms could even stop offering these funds alt
the regulations.

2. Unnecessary. The SEC has not shown there
respect to leveraged and inverse funds. They
treated differently than tens of thousands of ¢
characteristics and risks.

3. A Dangerous Precedent. Requiring you to g
markets would be an unjustified break with h
securities in the public markets has worked f«
odds with our long-standing system that give
make their own investment decisions.



