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Re: Comments on Proposed Amendments to Procedural Requirements and
Resubmission Thresholds Under Exchange Act Rule 14a-8 (File No: S7-23-19)

Dear Chairman Clayton and Secretary Countryman:

I am writing to oppose proposed amendments to procedural requirements
and resubmission thresholds under Exchange Act Rule.

This proposed rule will severely limit the rights of shareholders to

engage with corporations. This rule change is unnecessary as Rule14a-8
of the Securities and Exchange Act already guides the shareholder
proposal process and keeps frivolous proposals at bay. Rule14a-8 has
worked for decades. There is no need to revise it. Amending the
procedural requirements and resubmission thresholds will only undermine
a corporate engagement process that has been of great value to both
companies and investors like the PCUSA.

The Committee on Mission Responsibility Through Investment (MRTTI) of the
Presbyterian Church (U.S.A.) was created almost 50 years ago to engage
corporations on issues that promote the church’s mission goals and

ethical values. Since then, MRTI has played a pivotal role in helping
corporations mitigate longer-term emerging risks with the potential to
negatively impact millions of people. Through shareholder engagement,
MRTI, as well as other faith- and values-based investors, have been able

to detect issues and present solutions that benefited hundreds of

companies, the health of the environment, and the welfare of communities
across the globe.

This proposed will only diminish the voice of small investors like the
PCUSA and hinder their ability to hold corporations accountable. I urge
you to withdraw this rule immediately.



Yours sincerely.
Robert E. Rutkowski

cc:
Representative Steny Hoyer

House Majority Leader

Legislative Correspondence Team

1705 Longworth House Office Building

Washington DC 20515

Office: (202) 225-4131

Fax: (202) 225-4300
https://protect2.fireeye.com/v1/url?k=c9a532ef-952¢1587-¢9a5d659-0cc47ad2bb24-

497¢6¢98beedcalds&q=1&e=528cb9a6-9401-43¢ce-8a60-
1193d487e824 &u=https%3 A%2F%2Fwww.majorityleader.gov%2Fcontent%2Femail-whip






